Tpunoxcenue KoM MENCOUHEH OMUCI- YCMEDBPHIO MIDUMECeUUE 3d
2016 2.
Ha “ AEJTIEKTPA XH/IPO” A/l ¢. /Iecuuoeo

Hudopmauua 3a Opyrcecmeomao

“ NEJIEKTPA XUNPO” AJ] c. JlecnuoBo e akUMOHEPHO APYKECTRO ChC CCAANHINE H
agpec Ha ynpariaeHue ¢. Jlecudoro yn MBEILI.

HpyxecTBOTO € pETHCTPUPaHO cbC ¢hAeOHOo pemeHue Ha Ilasapmkuuky OKpBKeH Cbl
Ne 1592 ot 16.09.2003 rog.mo ®J Ne 753/2003r. Kanuranst Ha JpyKecTBOTO € B pasMep Ha
50000ms. , pazrrpenenen 1000 6p. mouMMeHHH aKIMH ¢ HOMHHAIHA CToMHOCT S0NIB. 32 aKius .

“ NEJIEKTPA XUJPO” AJ c. JlecuuoBO € JIPYKECIBO ¢ €NHOCTElleHHA CHCTEMA Ha

ynpaBiende. OpraHu Ha YIpaBJeHHe Ca:
- Ob6mro crbpaHue Ha aKITHOHEPHTE
- CsBeT Ha AUpEKTOpHUTE

OcHoBHaTa  JeHHOCT Ha JPY)XKECTBOTO cHopea ycrasa My e: Hsrpaxmane Ha
BOJHOENEKTpHIeCK: nenTpand /BELY, excrinoaranus sa BELL, IIponsBoncrso ¥ mpogaxba Ha
enexrpoeHepras or BEIl / B cnyuait, ge neiiHocTHTE B 061acTTa Ha €HEpreTHKATA CC OTHACAT
JI0 MOLIHOCTH, HANBHINABANIM TNET MeraBata, CBIIUTE MHIC C€ H3RBLPIIBAT CAMO ¥ CNIEe
nonyyaBaHe Ha CbOTBETHATa JiMieH3us, chruacHo 3EEL/, mpoussoacTeo Ha elnekTpoeHeprus
ypes HM3MONIBAHE Ha BH30GHOBAEMH eHEPTHIHH W3TOUHHMIM W BCHYKH APYTH THPrOBCKH
cleNKy, HezabpaleHH OT 3aKOHA.

Hetinocrra ce ocpmmectBsea B MBEI[ uw ®EI[ cobeTsenoct Ha APyKECTBOTO,
HamMHpaiy ce B ¢.Jlecuaoro , obmuna [Tasapmiuk, obnact [azapmcux

Cmopen Orarapckis 3aKoH PEKOBOACTBOTO € OTIOBOPHO 32 M3TOTBIHE HA (QIHAHCOBHTE
otyeTH. KakTo ce M3HCKBa OT 2aK0OHA, TE3H oTdeTH TpaOBa Ha JaBpaT BAPHA M YECTHA Npe/cTaBa
3a jdefiHocrTa Ha JlpykecTBoTO, 3a KalHTalla, MAPHYHATE MOTONH H 32 (MINAHCOBHS MY
pesyJTar.

HpyxecTBOTO ChCTaBd (PMHAHCOBH OTYETH KATO CAMOCTOATENHO MPEHIPHATHE, TO HE
IpUTEXaBa M HE yYyacTBa B IPyNa IPeIPHATHS,

CpenHo COHCHUYHMST CHCTaB HA IEpCOHAdd KbM HUETBLPTOTC TpHMeceude Ha 2016
ropuHa e 13 6p. - cupsamo 13 6p. 32 2015 1.

2.CueroroNHA MOJHTHKA
Cpasnumennu 0anuy CHIIACHO M3MCKRAHHATA Ha CUeTOBOLEH CTAHIAPT (CC) 34 - Mexauaao
CHETOBOJIHO OTUHTAHE

a) CYeTOBOJCH OanaHe ¢ NPEACTABAHE Ha AKTHBUTE, [TACHBUTE H cobcTReHus
KarmuTan KbM 31 JiIekeMEpH Ha npe,uxo HATA FOIUHA (TIPENXOJIHH TOMHHHA) U KbM
JaTaTa, KhM KOSTO € ChCTABEH MEXIUHHAAT GHHAHCOB OTYET;

6) oTvIeT 3a MIPHXOAKTE U PA3XOJUTE ¢ IPCACTABAHE HA MHPOPMAIMS 3a
IPEXOIUTE, PA3XOAHTE H HHHAHCORMS PE3YNITAT OT HAYAIOTO Ha [IPEAXOAHATA IOIHHA
110 [aTaTa Ha NpeAxXoqHara roguHa (peaXoJHu TOAMHH ), KEM KOITO € ChCTaBEH
MEXAHHHUAT QUHAHCOB 0THeT, ¥ OT Ha49aloTo Ha TeKyllaTa TOJUHA 0 faTaTa Ha
TEKyIIATA FOJIMHA, KBM KOSTO € ChCTABEH MEKANHHMAT BHHAHCOB OTYET;

B) OTYET 32 NapHIHUA IIOTOK C NPEICTABSIC HA NAPHIHATE HOTOIH OT
HAyYan0To HA IpeAXoaHara roAMHA IO JaraTa Ha npeaxomHaTa roaaaa (Ipeax o
TONUHHE), KBM KOATO € ChCTAREH MEXMHHHAT (JHMHAHCOB OTHET, H OT HAYANIOTO HA
TeKyILaTa To/IMHa JIO JIaTaTa Ha TeKyHIaTa IO/IHHA, KGM KOATO & ChCTaBeH
MEXIUHHUAT (JUHAHCOB OTYET;

I} OTYET 3a CODCTBEHHS KaIMTAN ¢ HHpOPMAIUs 3a ¥3MEHEHHATA Ha OTHCITHHTE




eJIEMEHTH Ha CODCTBEHHMS KalliTan 0T Ha9aloTo Ha TeKyliaTa roJ(MHa J0 AaTata Ha
TEKYIIATA I'O/IMHE, KBM KOSATO € ChCTaBeH MEeXIMHHUAT (PUHAHCOB OTYET;
2.1ba3a 3a M3roTBAHE Ha MEKAMHHHSA GUHAHCOB OTYET
HacTtosammar (uHAHCOB OTYET € M3TOTEEH B CHOTBETCTBHE ¢ M3McKBanmara Ha Hanmmonamsure
CUETOBOJHY CTaHIAPTH.
MexnrHHuST GUHAHCOB OTIET CE HM3rOTBA HPH CIA3BAHE Ha NPHHIKIIA HA HCTOPHYECKATA LEHa.
Wasroresanero Ha ¢QuHaHCcOBMTE OT4deTH B chotBercTRMe ¢ HCC m3uckBa ynorpebara Ha
CUETOBOAHM MPHONM3UTENHH OleHKH. ChIIe Taka M3HCKRA IIPH IPHIAraHETO HA CHETOBO/AHATA
MONMTHKA HA TPEOIPHATACTO PHKOBOACTBOTO fa W3INOJ3BA NPELUECHKM M IPEHIIOIOKEHH.
EnemenTuTe Ha MEXIUHHHTE (HHAHCOBH OTYCTH, YHETO NPCACTABSHC BKIIIOYBA IIO-BHCOKA
CTelleH Ha CyOeKTHBHa IpPEHEeHKa MMM CIMKHOCT, KAKTO H Te3H CJeMEHTH, 3a KOHTO
HPEAIIOIOKEHUATA H OLCHKWTE MAT 3HAYUTENHO BIUSHUE BHPXY PHHAHCOBHTE OTYCTH LAIO,
ca OTAENHO OmoBecTeHH B IIpmmoxenneTo B benexxa 4 — [pubmmurenan onenky. Brupexn
ue Te3M NONMyCKaHMs ceé OCHOBaBaT Ha naf-IT00pHTE IrO3HAHWA Ha PLKOBOACTBOTO, BE3MOKHO €
(aKTHYECKHTE PE3YNTATH JIa CC PA3NM9ABAT 3HATUTEIIHO OT TAX.
IIpunomn wa nedcTBAMOTO NpeAUPHATHE
B ocHOBaTa Ha M3TOTBAHETO HA TO3M MeX/MHEH (QHHAHCOB OTYET € HOCTABEHA IPE3YMIINHATA
3a JedcTBamo npegupusaTae. ChriacHO Tasd HPe3yMINHL OPCHIPHATHETO IMIE NPOIBIDKH
HOPMAITHOTO PA3BUTHE Ha JeHHocTTa cH B 0003prMOo OBJCIIE U HMa HaMEpPEeHH L@ Orpadnyu
CHIIECTBEHO WM J& NMPEYCTAHOBM AEHHOCTTA CH. AHAIN3LT HA PA3BHTHE IIPe3 IOCIEIHHTE
TOAMHH MOKa3Ba, 9€ codcTreHuAT xanutai Ha dpyxecrsoto keM 31.12.2016 rox ¢ B pasmep Ha
4547 x.JiB.- 3HAYATENHO HAJ pasMepa Ha 3alMCAHMS KalMTal PLKOBOACTBOTO  HMa
OCHOBATENHY O4aKBaHui, ye JIpy>kecTBOTO pasmoiara ¢ IOCTATBIHO PECYPCH, 38 M1 MIPOLLIKH
ONECPATHBRHOTO CH ChILECTBYBaHe B o00o03puMo Obpeme. [lopagu Tasm mpuuwna, npu
H3rOTBAHETO Ha MEKIMHAHA (HHAHCOB OTHET ,I[py)xecmo*ro IpoAb/DKaBa Jia Ipuiara
TIPMHIKIIA Ha IEMCTRAIOTO IPEATIPUSTHE. -
2.2 ODyaKIAOHAIHA BAIYTA H BAJIYTA HA OpeICTaBaHe
a) CYHKYUOHARNG 8ARYMA U 6ALYMA HA NPEOCMABAHE
OTnenHHTE €NEMEHTH Ha MEXIMHHWA (PHHAHCOB oT4eT Ha JIPYy’KECTBOTO c€ OICHABAT BBB
BIYTaTa HA OCHOBHATA HMKOHOMMYECKA Cpella, B KOATO TO H3BBPIOBA ACHHOCTTA CH
(“dynxunonamia BamyTa”). 3a M3roTBANE HA (PUHAHCOBMTE CH OTUETH M OICHABaHE HAa
OTACIHHTE €IEMEHTH B Tax JlpykxecTRoTo m3momspa OwBarapckus jies (JieBa) Karo OTYETHA
BanyTa (BamyTa Ha IpejcTapdHe). [ [anara HHQOpMAMs € IpeacTaBena B JIeBd, 3AKPLITIEHH 10
Xwisja (Xui. JIeBa).
6) Coenxu u canda
Cpenkute B gyKIecTpaHHA BanyTa ce TpaHcGOpMHUpPAT BHB (YHKIMOHAIHA BAIyTa, Karo Ce
npuiara OQUIHATHHS Kype 3a CLOTBETHHS JICH.
[Teyanfute 1 3ary0uTe OT NPOMSHA BBB BAILYTHMTE KyPCOBE, Bh3HHKHATH B Pe3ylTar Ha
PasmalliaHus 0 CHENKH B 4YXKJECTPaHHA BAIYTa, KAKTO M OT IPEOIEHKa IO 3aKITIOYUTEICH
BAIYTECH KYPC Ha JCHOMHHMPAHWTE B UyX/IECTpPaHHA BalTyTa akTHBH M IACHBH C€ HPH3HABAT
BLB (PMHAHCOBMS PE3YITAT.
3aKn10qHTeJ1Hme Kypc Ha OBATApCKHAT JIEB KbM OCHOBHUTE BalyTH, ¢ KOHMTO ONEpHpa
JIpy’ecTBOTO 32 HEPHOMMTE, 33 KOHTO € ChCTABCH HACTOSLAS (unancos oTYET, € Kakro
CIC/IRA:
Kbm 31 nexemBpu 2016 2015
1 EUR 1,95583 | 1,95583
2.3 JpnroTpaiiHa MATEpPHATIHH AKTHEH
JearoTpaliEuTe aKTHEM ca NPEACTABEHH B MEXIWHHWA CUETOBOLEH OGajlaHC IO IicHa Ha
npuaobHBaHe, HAMaJleHa ¢ HATpylaHaTa aMOpTH3aIHs ¥ 3arybmTe oT obezuenka. [lenara Ha




npupoOHBaHe BKIOUBA IOKYIHATA I1€HA, BKJI. MHUTHHYCCKHTE TaKCH WM BCHUKH IIPCKH
pa3xoaH, HeoOXOAUMH 32 IIPHUBEXKAaHe Ha aKTHBa B pabOTHO cherosiHEe, lIpekmTe pasxomu
ca: pa3xoji 3a IIOJrOTOBKA Ha o0exTa, pasxolH 3a MLpBOHAYaiHA JOCTaBKa M 00paboTka,
pa3sxoAy 3a MOHTXK, pa3XOolH 3a XOHOPapH Ha JNLA, CBEP3aHM ¢ IPOEKTA, HEBH3CTAHOBHMMU
Hannod W jAp. Jpy:KecTBOTO e ONpelenHno croiimocren npar or 700 |, mox Koitto
TIpHAOOMTHTE aKTHBHU HE3ABHCHMO, 9€ NPHTEKABAT XapaKTePUCTHKATA Ha m,anpaeH AKTHB,
Ce M3IIHCBAT KATO TEKYI pa3xoX B MOMEHTA Ha IPHICOHBAHETO HM.

[Tocneapawim pasxoqu

[ocneapanmre pasxomH, CBBP3aHH ¢ IBJICOTPACH AKTHRB, BOJIEMM OO IopobpsiBaHe Ha
OBaeIIaTa HKOHOMUYECKA HM3T0/1a OT aKTHBA C€ OTUHTAT KATO YBENHUSHHAE Ha OANaHCORATA MY
croffgocT. Ilpu nogMaHa Ha pasrpaHUYEMA HACT OT ABJITOTPACH aKTHB MOJMEHeHATa JacT e
OTIHCBA, 4 HAIIPABCHHAT Pa3sxoA 3a MOAMSHATA WM IOAHOBABAHETO HA YacTTa €€ OTYHTA
Kato nprodHBaHe Ha AKTHB. '

Mertonu Ha aMOpTA3ANUS
AMOPTH3aIHATA CE HAYUCIABA B PA3XOAHTE Ha Oa3a IHHECH METO/] Bb3 OCHOBA Ha OYAKBAHHA
II0JIE3CH JKHBOT HA CTpajuTe, MANTHHHUTE, CHOPHKCHMATA H 000PYABAHETO KAKTO cne,uBa

Crpagu - 6.7- 25 rogunu
MalIuHe ¥ ChOPBKEHHS 3,3, 10 -25 ropuuu
CTomaHCKY MHBEHTAP U APYTH 6,7 romqumu
KOoMMIOTEpHA TeXHHKA 2 TONTAHH

(O6esneHKa Ha AKTHBH

banancosute cTOffHOCTH Ha ILNTOTpaliHuTe aKTHBH MOJUIEXAT Ha IpernicH 3a obesllenxa,
KOraro ¢a Halune ChOMTHA HRH IPOMEHH B OOCTOATENCTBATA, KOMTO IOKA3BaT, de
OanancoBaTa CTOHHOCT OH MoOrna [Ja €€ OTIHYaBA TPAaHHO OT BBE3CTAHOBHTENHATA MM
CTOMHOCT. AKO ca HaiHIe TakWBa HHIWKATOPH, Y€ MNpHOJIM3HTENHO OripefeieHara
BB3CTAaHOBHTEIIHA CTOHHOCT € MO-HHCKA OT TAXHAaTa CalaHcoBa CTORHOCT, TO HOCIICIHATA Ce
KOpUrHpa A0 BB3CTAHOBHTEINATA CTOHHOCT Ha AKTHBHTE. 3aryOHTe OT obe3lieHka ce
OTYHTAT B OTYETA 38 NPAXOIH B PA3XOIH.

MeToauTe Ha aMOPTH3AIHS, TONE3HHAT XHBOT M OCTATHUHHTE CTOWHOCTH Ha aKTHBUTE ce
NPEPAsTNEKAAT H aKO € HeOOXOMUMO, Ce HPABAT ChOTBETHO KOPEKIMH KBM BCAKA JATA HA
W3TOTBSHE Ha (PHHAHCOB OTICT.

2.4 HemaTepnaanu XBJATOTPAiHE aKTHBH
Kpm 31.12.2016 rox. ApyXKeCTBOTO MNPHTCKABA HEMATEpPUAIHATE JLATOTPAHHH AKTHRH B
pa3Mep Ha 3 X.JIB.

2.5 MaTepua/jnn 3anacH

Ilpy npujoOMBaHe MaTepualHHTE 3amacH C€ OIEH#BaT 1O JJOCTABHA IEHA.
CelecTolinocTTa HA HpPOM3BE/CHATA CILEHEPIMA C€ Ompeeid OT . CTOMHOCTTZ Ha
YIOTpeOEHHTE MaTepHand, Pa3XoJuTe 32 mpepaboTKa W HPYrHI¢ PasXojH, CBHP3aHH C
IIPOM3BOACTBOTO. PasnpesiensHeTo Ha OOMIONPOH3BONCTEEHMTC PA3XOJH 32  BCEKH
MpOM3BE/IEH TIPOAYKT CTaBa 1o OOeKTH, KaTo ce OT4HTa HATOBApBAHETO Ha
IIPOM3BOJCTBEHHTE MOLIHOCTH CIIPAMO HOPMAJTHESI MM KalailfTeT.

MaTepranHuTe 3allacH ce OLIEHSIBAT U HPEICTABAT BHB MEXKIUHHEA (HHAHCOB OTHET 110
IIO-HHCKATa OT IleHaTa Ha UpuAoOHUBaHe B HETHATA Pealu3HpyeMa CTOHHOCT.

PasxonuTe, KONTO Ce M3BBPILUBAT, 32 jla NOBEAAT JIa/ICH MaTepHAJeH 3aImac B HErOBOTO
HACTOANIO CBCTOSHHE M MCCTOHAXOXMCUEHHE Ce BKIIOYRAT B cebecToiiHocrra(lleHaTa Ha
npupobueane). ToBa ca BCHYKM JOCTABHHM Pa3sXoid - IIOKYIHA I[CHA,TAKCH, TPAHCIIOPTHH



Pa3xoJH, HEBB3CTAHORHMH JIAHBIH H JP. PASXO/H.

B Kpas Ha oTUeTHHA TIEpHOJ MaTCPHAIHHTE 3alacH C€ OTUMTAT II0 MO-HHUCKATA OT TAXHATA
IeHa Ha npupobHBaHe (ceOecTOMHOCT) M HeTHAarTa MM peanmusyema croliocr. Hermara
peanu3upyeMa CTOHHOCT MpeCTaRiaBa IpennonaracMara NpoJakHa [eHa B HOPMAIHHS X0
Ha CcromaxckaTa [HeifHocr, HaManeHa ¢ NPHOIM3UTENHO OICHCHHTE pa3XxodH, KOUTO ca
HeoOXoAuMH 3a OCBILCCTBIRAHE Ha mpoJaxbara.

I{py}KeCTBOTO OIIpEaeig pa3xona 3a MaTCpHaNHHTE 3alacH IIpHA HOTpe6JICHHe, KaTo I
OL€HABA IO MCTOOA Ha CPeAHOIIPCTETICHA CTOHHOCT. HpI/I npo,'_];a)IcGa Ha MarTCpHajlHH 3anacH,
TAXHaTA GéIHaHCOBa CTOHHOCT CC IIpHA3HaBa Karo pasxod B IICPHOAA, B KOUTO € OpA3HarT
ChOTBCTHHAT IPHXOM.

2.6 Bzemanun ‘ _

TEPrOBCKHTE B3EMAHM Ce TIPEACTABAT ¥ OTUHTAT II0 CTORHOCTTA HA OPHIMHAIHO H3JakeHaTa
taxTypa, HamaneHa ¢ pasMepa Ha obe3leHKara 3a HeChOHpaeMu CyMH. [Tpubnuzurensa
OIICHKA 3a CHhMHHUTEIHH H HechOHpaeMH B3eMaHMd Ce IIPaBH, KOTaTo 3a chOHpaeMocTTa Ha
nAnaTa cyMa MJIM Ha 4YacT OT Hes CBHIIECTBYBA BHCOKA HecuTypHoct., HechGupaemyire
B3EMAHMS C€ OTIHCBAT U3LJI0, KOFATO PABHHTE OCHOBAHHKS 33 TOBA CE YCTAHORBIT.

2.7 Hapuuun cpencrea

[Tapuunure cpencTBa M NAPWYHE CKBHBAICHTH BKIIOUBAT Iapy B GPOIf, mApH mo GaHKORH
CMETKH.

2.8 CofcTBen KanuTAaI, pe3epBH N HATPYHAHA nevanda

3amucanuTe JAI0BE 110 HOMHEHAIHATA WM CTOHHOCT ¢€ KIaCH(UIAPAT KATO 3aIIHCAH KaITUTal.

Harpymanara nedanta BKIIOYRA Hepasnpeenenute medanon xem 31.12.2015 r. 1 31.12.2016
rof. -

3akoHoBHTE pesepBH keM 31.12.2016 ron. ca B pasmep ma 997 X.J1B. M npejacTapigBar
MPEOTCTHICH KOopIoparseH NaHkk ceriuacHo 3KIIO 3a mepuopa ot 2005 no 2013rox .

2.9 Obesnenxa na UHAHCOBH AKTHBH — HPH3HABANE H BBH3CTAHOBABAHE HA 3ary6a ot
ofe3lleHKA

JpyXecTBoTO OLEHABAa B Kpas Ha BCEKH MEXIUICH OTYCTEH NEPHOM AN UMa 0OCKTHBHH
NOKA3aTeNCTRa, Y€ PHHANCOB aKTHB MY TPyna oT (PHHAHCORM aKTHBH ca obezueneny. Janen
(PHMUAHCOR AKTHB MJIH Ipyla OT QHHAHNCOBH akKTHBH cC 0be31leHaBarT 1 3arybu ot o0e3leHKara
ce PETHPIISBAT, CaMO aKo HMa OOEKTHBHH JOKA3aTeNICTRa 32 05e3NeHKa B PEAYITAT Ha eHO
HIH I0Be4ye chOHTHA, HACTHIIMIN CIIC] ITHPBOHAYATHOTO NpH3HABAHe Ha axTuia ("chOHTHE
nopeno o 3aryba") u roBa cpOMTHE (MNIH CHOMTHI) OKasBa BIIAHHE BHPXY OYaKBAHHTE
OBAEHA NapHyYHH IOTONH OT (ZHHAHCOBHS aKTHB HIIH IPyia oT (UHANCORH AKTHBH, KOHTO
MOTAT J1a Gh/1aT HATNEXK/IHO OIEHEHH.

Kpurepuure, xouto JIpyXeCTBOTO M3MON3RA, 32 a4 OUpENeHH AT Ca Halie 0GeKTHBHH
Zokasare)crpa 3a 3aryba oT obe3lenka, BKIFOUBAT:
* 3HavMMH QHHAHCOBH 3aTPy/HEHHI Ha JUTEKHHKA;
* HapymeHHe Ha J0r0BOpa, KaTo npocpoqeﬁo TUTaNIAHE HITH JIHIICA Ha TAKOBA HA JIHXBH
HITH Ha TJIaBHHIIA;
e BepoarHocT, ye MIHKHHKET € H3IAMHC B HECHCTOATEIHOCT WM IHC IIpeThpliy
IApyro (PMHAHCOBO MIPEYCTPOHCTBO.

HpyKecTBOTO IMBPBOHATANHO IIPEIVICHIA HHIHBHAYAIHHTE 3HAYHMH B3€MaHUA W OLIEHIBA
Jani CBLIECTBYBA 0DEKTUBHO HOKA3aTENCTBO 34 o0e3leHKa,



[lpu meoOXomuMOCT pasMephT Ha 3aryfaTa ce M3YACIABA KAaTO Pasliuka MexXJy cToHHOoCTTa
Ha aKTHUBMTE X OYAKBaHKTE OBJEIIH MapuyHH ooy . CTOHHOCTTA Ha aKTHRA C¢ HAMAISIRA H
pa3sMepbT Ha 3ary0aTa ce NPH3HABA B OTUETA 33 IPHXOAHUTE H PA3XOLHTE,

IIpu maroTesHeTO Ha MEXIHHHHMS (QMHAHCOB OTYET HOPajAM JiAIca Ha MHAMKAIMH 33
obeslieHKa He € H3BBPIIcHA 0fe31cHKA Ha (UHAHCOBH aKTHBH.

2.10 3apnmxeHusn

3aodwasiceHus KoM (GUHANCOBY NPEORPUIINUA

banxopuTe 33aemMm ce Npu3HaBAT IEPBOHAYANHO [0 CHpaBEAIMBA CTOHHOCT, HaMalieHA C
HAIIpaBEeHATE PA3XOJ{ [0 HIBLPUIBAHETO Ha TpaH3akKIMATa. B TmocnencTBHEC 3aEMHTE ce
OTYMTAT MO aMOPTH3MpyeMa cToiHocT. Begka pasnuka MEXZY ABDKHMUTE INANIAHHS M
CTOHHOCTTA Ha 3aeMa Ce IIPH3HABA BB (DHHAHCORKA PE3YNITAT IIPe3 HepHoIa Ha 3aeMa.
3acMure ce KEACHQMIMpar KaTo KPATKOCPOYHH 3aAbIDKEHHs — ¢ TIEPHO/ HA NOTAcsIBaHe 10
12 Mecena # ABIrOCpOYHY 3aXBIDKEHMS — C IIEPHOJ Ha IoracsBaHe Hap 12 Mecela oT JaTata
Ha M3rOTRAHE HA CUETOBOJHMA OaaHce.

3adeancers KoM JOCMAGUUYY 616 6PbIKA C JOCMABKA HA CIOKU U YCIyaH

3aneIDKeHHATa B JIeBa €A OIEHEHH I10 CTOHHOCTTA HA TAXHOTO BB3HMKBaHC. THpProkckuTe
3abIDKEHHA KBM JIOCTZBYHIIH W CRBP3aHH JIHIA — AOCTABUHIH, [IEPBOHAYATHO ¢e [IPU3HABAT
[0 CTOWHOCTTA Ha OpWUIHHANHUTE (QakTypH (IichHa Ha NpuaoOHBade), KOATO ce IpHEMa 3a
CIIpaBE/UTHBATA CTOMHOCT [0 CHENIKAaTa, KOSTO 1e OBC HAIIATEHA CPEITy [HOIyJeHHTE CTOKH
H YCIIYTH.

BriocnencTBEe Te ce OTUHTAT IO CTOMHOCT, HAMAUCHA ¢ IUIANIZHHS 10 ypeXIaHe Ha
3agLDKenHeTo. Kimacuduuupar ce Kato TEKYIH 33 b/DKSHKS, aK0 [UIAIIAHETO € AB/DKHMO B
paMKuTE HA €IHA FOJHHA MIIH II0-MaNKo (HIH HOPMAJIHHA IUKBJ HA CTOIAHCKATA ACHIOCT e
TIO-J(BJIBT), & 8KO CIIYYAAT HE € TAKER, T€ CE UPEACTABAT KATO HETEKYILH 38X bIKEHHUL.

Hpvau 3a0vascenus

Brmousar TEKyIH 3aGb/KEHHAS BEB BPB3Ka C BE3HATPAKICHHS , OCHTYPUTEIHHA 33 bIKEHHS
M JaHBYHH 3a0bIKEHHS .

2.11 Ounancapanms

Karo ¢dunancupanusa ce oTymTaT OGBBp3aHHTE C AKTHBH JAPEHHA, HPH KOHTO TJIABHOTO
YCHOBHE 32 NOJYIaBAHETO UM € JpyxecTBOTO Ha 3aKylH, Ch3AaNe WM -TpHIobue 1o Apyr
HAuYMH JBITOTPacH MaTepHAeH HJIH HEMATEPHAICH aKTHE. DHHAHCHPAHKATA Ce OTYATAT IIPH
HaJIHYHE HA JOCTATHIHO CHIYPHOCT, Ue mie OBAaT MOIyIeHH.

2.12 OrydTaHe HA TH3AHTOBHTE AOI0BOPH

Kam 31.12.2016 rop.m 31.12.2015 rogm. JIpy®ecTBOTO HE OTYMTA 3aibIDKCHHS BHB BPH3Ka C
JIOTOBOPH 3a GHHAHCOB JTHIHHT.

2.13 Texymu H 0TCpOYCeHHA JAHLIN

Pasxonure 3a JlaHBIM BKOYBAT TEKYIM H OTCPOUCHE JaHbBLH. JIaHBKBT Ce HpU3HABA B
OTYeTa 3a NPHXOAUTE H PasXOOUTE, C M3KIIOYEHWE HA CIyYauTe, B KOHTO € CBLP3aH CLC
CTATHH, NPH3HATH JUPEKTHO B coOcTBEHUS KanuTal. B TO3M ciydall JaHBKBET CBIO TAaKa Ce
HPU3HARA TUPEKTHO B COGCTREHNS XanuTan,

Texymuar nagpk BBpXy IedanOaTa ce H3YHCIsRa Ha Oasa JeHCTBAIHMTE JAHBYHH 3aKOHH.
PhKOBOACTEOTO IICPHOAMYHO NpPEONCHABa IO3MLMUTE CH, OTPa3eHHd B JaHLUYHHTE
JeKnapany#, BLB Bph3Ka ChC CHTYAlHM, B KOUTO NPHIOKIMATA NTAHEIHA HOPMATHBHA ypeida
TIOJUIEXNH Ha ThIKyBaHHA. OTCPOYEH NAaHBK CC HAYHCIABA HO OanaHCOBMA METOJ 3a BCHYKH
BPEMEHHH Pa3JIMKH, MEXAY AaHbuHATa OCHOBA Ha AKTHBHTE H LIACHBHTC M OTYETHATA MM



CTOMHOCT BBB (DHHAHCOBH OTHUCTH. [IpH M3YHCIIABANE HA OTCPOYEHHTE JAHBIH CE H3ION3BAT
INaHBYHHUTE CTARKHM M HOPMAaTHBHA ypeada, nefcTRanl KbM JaraTa Ha ChCTaBsSHE Ha DanaHca,
KOHTO C€ OTHACAT 3a INEPHOAWTe Ha OYaKBAaHOTO OOpaTHO IPOSBICHHE HA NAaHBUHHTE
BPEMEHHH Pa3iIHKH.

OrcpodeH maHb4eH aKkTMB CcE€ IpU3HABA CaMO B CIydal, 9e € BEPOATHO HANMYHETO HAa
JOCTATBHIHH 10 pasMep ObAcImIM obnaraeMu nevanO, cpeiry KOMTO Te3H aKTHBH Jja MOTar faa
Ovzar m3noBBaHM. JoIBNHWTENEH [AaHBK, KOHWTO MpPOM3THYA OT pazupefensHe Ha
JUBMJIEHTH, CE€ OTYHTA B MOMEHTAa, B KOMTO BEL3HMKBA 3aB/DKEHHETO 3a MIILIAILAHE HA
CHOTBETHUS IHBUICHT.

2.14 TlencHOHHN T KPATKOCPOTIHH XOXOAH HA HACTH JIHIIA

JIpy>KecTBOTO He OTYMTa KPaTKOCPOYHH 33/TH/DKEHH [0 KOMISHCHPYEMH OTIYCKH, Bh3HUKHAIM
MOpaqy HEW3MOJ3BaH IUIATCH TOJMINEH OTIYCK Thil Xaro OTIYCKHTE ce HOo3BaT TEKyllo OT
nepcoHana. KpaTkocpoulETe 3a/[b/DKEHHsl KBM IIEpPCOHANa BKIHOYBAT 3aIUIATH ¥ COIHATHH
OCHTYPOBKH. : S

HPyKecTBOTO IpaBH BHOCKH 32 IIEHCHOHRPAHE Ha HACTHTE JIUIA KBM CHOTBETHHTE OCHTYPHTETHM
doroBe, Ha Oasa Ha HavHCIEHWTC BE3HATPANICHHA 33 TPYJ, CHIVIACHO HM3HCKBAHMATA HA
MECTHOTO 3aKOHOIATENCTRO, '

B nousnmenye, Opy neHCcHORAparic Ha paboTHUK Wi cityurel, JIpyKecTBOTO ClieBa g H3IUIaTH
ofe3IeTeHHE OT JiBe [0 IIeCT OPYTHH MECEHHH 3ailaTH B 3aBHCHMOCT OT MPOCIY)KEHAS CTAX B
UPEAIPUATHETO (TI0-MAIKO MM osede ot 10 rommm), cernacHo wi.222 ot Kojekca Ha Tpyaa na
Penry6nmxa Brirapis.

Wmatixu mnpenpup Opos M BB3pacroBaTa CTPYKTypa Ha mepcodana Jpy)kecTROTO He €
HATHCIANIO IPABHO 3aibIDKEHME 3@ W3IUIANAHE HA JOXOJAH Ha HACTHTE NUUA IPH
neHcuoHupane. PRKOBOACTBOTO cMATa, 9e pasMEepPLT HA TO3M BHI 3aIbIDKEHHS HE ¢
CBINECTBEH 38 HACTOATLHUS (PHHAHCOB OTHET.

HpyxecTBoTO HE € pa3paboTBane W HE JIPHIAra IUTAHOBE 38 BH3HATPOKICHMA Ha CIyXKHTEINTE
CIICA HAIMYCKAHE MW APYIM IBITOCPOYHH 3aObDKEHHS W TUIAHOBE 33 BB3HATRAKICHMA CIEj
HalrycKaHe Iof opMara Ha KOMIICHCAUHH C OAN0Be OT COOCTREHHS KArMTal, Mopadd KOeTo 3a
HETO He Ca BE3HMKHANN 33/TbIDKEHNA OT TAKBB XapakTep.

2.15 Pa3sXo/H 32 JMXBH M APYrA (GMHAHCOBH PaIX0jH

Pasxop@re 3a JMXBH NPEACTABIIIBAT JIMXBU TI0 CKMOYCH JOrOBOp 3a HOmyded oT JIpy»KECTBOTO
3aeM. OTUMTAT Ce 110 MeToJd Ha e(heKTHBHHA JMXBEH IPONEHT M ce IIPH3HABAT KATO (PHHAHCOD
pasxo; 1pe3 NEPHoAA, Pe3 KOKRTO ca BL3HUKHAIH,

2.16 Ilpnzpasane HAa MPHXOAK H PA3XOTH

[IpuxonuTe BKIFOYBAT CHpaBEIHBATA EHA Ha MOJYYEHOTO MM HOJEXKAN0 Ha IoNyIaBane
IIAIAHE HIIH BR3HATPDKACHHAC 33 NPOAANCHH IPONYKIHA MU 38 H3BBPIICHH YCIIYTH , IPH
HOPMaJIHO NpOTHYaHe Ha JefiHoctta Ha JpyxecteoTo. IlpuxomuTe ca MOCOYEHH HETHO OT
NaHBK BEPXY [00aBEHATA CTOMHOCT U IIPEIOCTABEHH OTCTEIIKH.

I[py}I{CCTBOTO Iopuinasa INIPHXOOH, KOrar¢e cyMara Ha IIpuxola MOXKe na 6’]31[6 HaICHITHO
onpenencua, Koraro € BE3MOXHO ,HPY)KCCTBOTO Aa TIONYy4IH 6'1:,[[6]1[1'1 HKOHOMHYCCKH H3TOAH,
H KOraro OTI“OBaPSI Ha CHGHH@)H‘IHI/I KpI/ITepHH 34 BCSKa OT 'H3BBPIUBAHHTC IeHHOCTH.
I[py}KGCTBOTO OCHOBABa CBOHTE MMpCHCHKH “Ia HCTOPHYICCKHTE pe3ynran1 KdaTO B3cMa
NpeoBHYg BHAA Ha cCACnKara 1 0CO0EHOCTHTE Ha BCAKO CIIOpa3syMCHHE.

[Ipuxoou om npodasicbu Ha nNPOOYKYUA
Ilpexomn oT npopaxOH Ha HPOAYKIHA C€ [IPH3HABAT, Korato JIpyXKeCTBOTO NMpPEeROCTAaBH
IPOIYKITUATA HA KIIHEHTA.



IlpuxomuTte OT YCIyry ce IPU3HABAT NIPY HalMIMe HA CICHHTE YCIOBHI:

- KOTaTO ¢a MpeXBBPICHH 3HAYATENHE PHCKOBE KBM KOHTpAreHTa, YCJIyTaTa € u3BbpIIcHa
M cyMmarta Ha [IpHX0j1a MoXKe HaIekaHo j1a Obae eleHena,

- KOTaTo pa3xoJUTe IO cienKara W pasxomure, HeoOXo UMM 3a HeHHOTO JOBBPIIBAHE
Morat fia 6LHaT HAaJIeKIHO U3MEPEHH H '

- €TaNbT Ha 3aBBPIICHOCT Ha CHENIKATA MOXKE HAJEXK/IHO 14 CE OLCHH,
1Hpuxoou om gunancupanus
[Ipuxon B TeKyIMs NEepHOJ ce NMPH3HABA IPOIOPIMOHATHO Ha HAYHCIIEHUTE 38 CHOTBETHUSA
HIePHOJT aMOPTH3aI[MH Ha aKTHRHTE, NPUA0OHTH B pe3yNITaT Ha IOIYISHOTO (PHHAHCHPAHE.
Pasxodu
Hpy>KecTBOTO OTYUTA TEKYIIO Pa3XOAHTe 3a JEHHOCTTA N0 HKOHOMHICCKH E€JIEMCHTH W CIICH
TOBA I'M OTHACH IO (YHKIHOHANHO NpeAHasHadcHue, ¢ ISl HieHTH(HIMPaHe Ha pasMepa Ha
PAa3sX0omUTe N0 HANpaBICHHA W JeHHOCTH. Pasxonure ce OTUMTAT Ha NPHHIMIA Ha TEKYIOTO
naupciasare. OUEHABAT ce 1O CHPABEINMBATA CTOHHOCT Ha NIATEHOTO MM HPEACTOSIIO 3a
nnamane 6e3 JIJIC.

HpHXO,H,I/ITe OT ¥ pa3xXoJHTe 3a JERHOCTTA Ca HAYHCIIBAHU IpH BBE3HHKBaHE, HE3aBHCHMO OT
HApHYIHHUTE IIOCTBIIICHHA M ILMaITaHHA. OTypTameTo H OPH3HABAHCTO HA IIPHXOAHTE H
pa3xoauTe CC H3BLPIIBA IIPH CHAa3Bane HA H3WUCKBAHETO 34 CBIIOCTABHMOCT H IPHYMHHA H
CIICACTBCHA Bp‘]EBKéi‘Me}K,[Iy THAX.

Ipuxonu/pasxofn, 3a KOMTO HE 2 HANHIE YCIOBHA 3a IPHIHABAHETO MM, CE OTYMTAT KATO
NOJIyIeHn/TIpeI0CTABEH ABAHCH.

2.17 Paznpeaenenne HA ARBHACHTH

Pasnpenenenwe Ha nHBHIOCHTH B JIpy)KECTBOTO Ce IpH3HABA KATO 3afbIDKEHHE BEHB
¢uHaHCOBHTE OTHETH Ha JIpyXECTBOTO B MEPHONE, B KOMTO JIMBHASHTHTE ca 0n00peHH or
Obmpoto cpbpanme.

ITpes 2016roz. ca HaYKCIICHY JMBHJEHTH B pasMep Ha 1569 x.1B

3. ¥Ynpasnexnue Ha QUHAHCOBHS PHCK

3.1 ®axropu Ha PHUHAHCOBMA PHCK

DHHAHCOBHTC aKTHRM H (DHHAHCOBHTE [IACHBM, NIPENCTaBEHHM B Oarnamca Ha JIpy:KecTBOTO
BKIIOYBAT - B3EMAHMA OT KIHCHTH M JIOCTABYHIM, B3EMAHHA OT CBBP3AHH IPeANPHATHI,
OapHYHd CPE/ICTBA, 3a]b/DKEHHA KbM CBBP3aHM NPEIPHSTHS, M IPYTH KPATKOCPOYHH
38 b/DKEHH. '

OCHOBHHTE PHCKOBE, CBBpP3aHM C TesH (UMHAHCOBM HHCTPYMEHTH, Ca MAa3apeH pHCK
(BxJIrOYBAIN PHCK OT IPOMSHA B CIIPABEANTHBATA CTOMHOCT Ha (PMHAHNCOBHTE HHCTPYMEHTH B
pe3ynTaT Ha IPOMEHH Ha JIHXBEHHTE IPONLEHTH, PUCK OT MpOMIHA HA HAPUYHHTE IOTOLH B
pe3ynTaT Ha IPOMAHA B TA3apPHHTE JIHXBEHH HUBA H IEHOBH PHCK), KPEMHTEH M THKBHACH
pHCK. N ’

3a IANOCTHO yHpaBAEHHME Ha PHCKA PBHKOBOACTBOTO Ha JIPYKECTBOTO € ChCPEenOTOYHIIO
BHHMAHHETO CH BEPXY HEIPEIBHMMOCTTA Ha (PMHAHCOBATE MMA3apH M HMa 3a LIEN Jd HaMaJlH
CBCHTYANHUTE HeOIaroupuaTHH eheKTH BEPXY QDHHaHCOBHA pe3ynTar Ha JpyKecTBOTO.

(a) [1asapen puck
(i) BanyTen puck



BanyTHuaT puck BR3HHKBA, KOrato GhACIIMTE THPrOBCKH C/CAKH H NPH3HATHTEC aKTHBH K
MacuBM  ca JEHOMHMHHpPAHH BBLB BalyTa, paziddia or QYHKIHOHANHATa BalyIa Ha
IpPYKeCTBOTO. BanyTeH € pUCKET, Py KOHTO CTOMHOCTTA Ha JafieH (HHAHCOB WHCTPYMEHT
ce xonebae mopamu IPOMEHY BB BAYTHHTE KYPCOBE.

B pesynrar Ha HCPETYISPHH CAEIAKH [O JOCTABKHM, ACHOMHHMPAHH B YyXOa Balyra,
Hpy:KecTBOTO HE € HRJIONKEHO Ha CHINCCTBEH DPHCK, CBBP3aH ¢ BAIYTHHUTE KYpPCOBE.
PBLXOROACTBOTO € OCHTYPHIIO H3BLPINBAHETO HA PCIOBEH KOHTPOI BBPXY eIeMeHTHTe Ha
baranca ¢ Ue MUHHMHA3MPaHe H3IaraHeT0 Ha BAIYTHO-KYPCOB PHCK, B T.4. H M3BLPIIBAHETO
HA CJENKH, JEHOMPHUpAHE B IApHYHaTa cAuHuIa EBpo, KEM KOATO GBITAPCKHUAT JIEB € C
{uKcHpaH Kypc.

(ii) LleHoBH pHCK _
JpyxecTBOTO € H3JI0KEHO Ha PHCK OT IIPOMAHA B [EHUTE Ha CTOKUTE U yCIIyTHTE,

(1i1) PHCK OT IpOMEHH B MAPHYHHUTE ITOTOLY K CIPABEIIMBHTE CTOHHOCTH B pe3YIITAT Ha
IIPOMSAHA Ha JUXBCHHTE HHBA
JIMxBeHMAT PHCK NPEHCTARIABA PHCKA OT KOleOamue B pasMepa Ha 3aeMHTe, ABIDKAIIN CE Ha
H3MEHEHHETO Ha IM3apHHTE JIMXBeHH IpomeHty. JmxBen puck 3a J[pyxecrsoro OH
MIPOM3ITEKBII OT NOJIYIEHHTE ALITOCPOIHH 3aeMH. 3a€MH, TIOJIYYABAHM C IIPOMEHIIHB JIHXBEH
HPOHEHT, H3Jarar-JlpyXecTBOTO HA JTHXBEH PHUCK OT IPOMEHH HAa OBAEHIHTE IAPHYHH
HOTONH. JIpY)XECTBOTO aHANH3Hpa JIMXBEHATA CH PHCKOBA CKCIIO3HIMS HA AHHaMHYHA (a3a.
Pasrmegany ca pasiHdHM CUEHAPAW, B3WMAHKM MpeABHN (MHAHCHpAaHE, HOXHOBSBAHE HA
CBIIECTBYBALIH [IO3UIHH, AITEPHATHEHO (PHHAHCHPAHE.

(6) Kpenurer prck

PHCKBT, IIpH KOHTO €IHA OT CTPaHHTE MO (DHHAHCOBHs MHCTPYMEHT He HIITBLIHARA CBOE
3a0BDKCHHE W 110 TO3M HAYMH NPHYHHABA (HMHAHCOBAa 3aryda Ha jpyrara CIpaHa, ce
OlIpesiess KarTo KpeAHTCH pHCK. KpemuTHHAT DPHCK IIPOM3JIM3a OT IIADH H IIAPUYHH
CKBHBANICHTH, CBHJ0O KaKTO M OT Kpe[HTHH €KCUO3HIHHM HA THPTOBIOH, BKIKOUHTEIHO
HCH3NIATEHH B3€MaHWs H JIOTOBOPEHH CTOIAHCKY OTIEPAIIHH.

3a GanKH | APYrH PUHAHCOBH MHCTHTYIMY, ce 0106pABAT TAKABA ¢aMo ¢ H06Lp peliTHET. 3a
THPrOBIM C¢ INPEHCHABA KPEAUTHATA HAJEKJHOCT HA KIHEHTA, B3MMAMKM TIPEHBHJL
(duHaHCOBaTa My IIO3HIMA, MHHAN OMUT W APYrH (axTopu. JPYKECTBOTO € H3JOXKEHO Ha
KPEIUTEH PHCK, THil kaTo uMa THPTOBCKM B3cMaHMd. B pesyirar Ha rnobanHaTa THKBHIHA
Kpusa, JTBXHANUTE Ha JpyxecTBoTo MOXXe Aa O'baaT MOBIHAHK OT IO-HHCKATA THMKBH/IHOCT,
KOATO OT CBOS CTpaHa OH MOTTIA Jla OKaXKe BIHMSHHE BbPXY TAXHATA CIIOCOBHOCT Ja H3IIATAT
ABITOBETE CH. BIIOIIEHHTE OIIepaTUBHY YCIOBHA (3a KIIHEHTHTE) MOTAT JIa [TOBIUAAT H BHPXY
IPOTHO3UTE 38 NAPWYHHTE NOTOLM HA PHKOBOJICTBOTO M OIEHKATa Ha OOE3IeHsBAHCTO Ha
¢unancoBuTE N HedHHAHCOBHTE AKTHBH. PEKOBOACTROTO He ouaKea 3arybu, B CIIE/ICTBHE HA
HEH3IBIHCHHE Ha 3a{bJDKCHUATA HA KIIHCHTH KbM J{PyKecTBOTO.

(B) JImkBHACH pHCK
Hpennasnueoro ynpapleHHe Ha JHKBUAHMA PHCK IpeAronara NOABPIKAHE Ha JOCTATLUHO
KOIIMYECTBO NapHIHH CpeaCcTBa.  PBKOBOINCTIBOTO c& CTPEMH Ja NPENeHH HamexkKHOo
TIOCIEACTBAATA BEPXY (PHHAHCOBATA ITO3HUIIMA Ha JIPY)XECTBOTO OT EBEHTYAIHO MOCICABAILO
BJIOIIABAHE HA ITHKBHAHOCTTA HA (PHHAHCOBWTE TA3APH M 3aCHJIBAHE HA IIPOMEHIIMBOCTTA Ha
BAJlyTHHS H KalMTalOBHA masap. PHKOBOJICTBOTO BApBA, Ye B3eMa BCHYKHA HeOOXOTHMH
MEDKH 3a OJAkPKaHe Ha cTaOMIMHOCTTA M pa3BuTHE HA DM3HECa B HACTOSMIATA 0OCTAHORKA.



To mabmonasa npoMEHIHBHTE NPOTHO3HH M3MCKBAHWA 3a NHKBHOHOCT Ha JpyxeCTBOTO H
1Ic pearupa, 3a Jia C€ IapaHTHpa, 4ue pasloiara ¢ JocTaThbaHo IapH, HeoOXOIHUMH 3a
OIEPAaTHBHHATE HYXIH. -

(r)} Karmaranos puck

Lemire na JpyxecTBOTO IpH YIPaBICHHE HAa KAMUTaNa Ca Aa 3alIMTAT CHOCOGHOCTTZ Ha
HApyxecTBOTO JHa OPOABIDKH KaTo IPOCTIEPUpalIo APYXKECTBO ¢ I[EA Ja OCHIYPH
BB3BPAMIAEMOCT 3a aKIHOHEPUTE U MOAIGpIKaHe Ha ONTHMANIHA KAy TaioBa CTPYKTYpa.

3.2 [IpoMEHIMBOCT HA CBCTOBHHI X Ha MECTHH (JHHAHCOB T1azap

KpenuTnara Kpu3a, 3aceTHarna CEETOBHATE Ma3apy, MPOILDKA BIMAHMETO CH Ha BceobXBaTHA
nasapHEa Kpu3a. [9 ¥MMa CBOHMTE OTpaXKCHEHs BBB BCHYIKH CEKTOPH H HMHIYCTPHH.
WxoHOMHYECKHAT pacTexx 3HA9HTENHO ce 3abaBH M TOBa CB3OAJIE NPEIOCTABKH
LpyXecTBOTO 2 IPOALIDKM CBOATA HEHHOCT B €IHA TPY/IHA M BCE ITO-HeNpe/IcKasyeMa GH3nec
cpena. '

Bnusane BLPXY IHKBHIHOCTTA!

JIpy’KECTBOTO HAMA CKJTIOYCHH JIOTOBOPH 33 KDEOHT C GMHAHCOBH WHCTHTYLHH.
PLKOBOACTBOTO B3eMa BCHUKM HeOOXONMMH MEpKH 3a MOJUIBP)KAHE HA CTAOMIHOCTIA H
pasBuTHE Ha HeHHOCTTA B HACTOAMIATA 0OCTAHOBKA.

PLkoBoncTBOTO NpenBIKIa, W€ CHIICCTBYBALMTE KAITHTAIOBH PECYPCH M H3TOUHMIM Ha
(rHaHCHpane (apHYHE NOTONH OT OCHOBHA AEHHOCT, TOKpENa Ha COOCTREHHIMTE ¥ JOCTHI
o OaHKOBM 3aeMH) Ie IPOSBIDKABAT A2 OBJaT ANEeKBATHH 3a JIMKBHJHHTE HYXIH Ha
Jpy:KecTBOTO ¥ 1Ipe3 cneaBampTe Mecciy na 2017 r.

4. llpuéan3nTeTHN ONeRKH

[TpubnusuTenunTe OHEHKM M UPENEHKH ca OasHpAHM Ha OICHKM W JApyrH (aKTopw,
BIUOIHMTENHO  OYaKBaHusA 3a Oplent CHOMTHE TIpH  HATHYHATE  QOCTOATENCTRA.
HocropepHocTra Ha NpUONH3WTEIHHTC OLEHKH M IIPELEHKH CE Npepasryekaa pesIOBHO,
Jpy*XecTBOTO H3BBPIIBA NIPUOIM3IUTEIHN ONEHKH U IPELEHKH 34 IENUTE HAa CUETOROIHOTO
OTUHTaHe H OLOBECTABAHE, KOMTO MOTAT /]a CC pPa3iM¥aBar OT (JAKTHYECKHTE pe3yiTaTH,
KaKTO Ca OIKUCAHH I10-10J1Y:

(a) OBesneHKH Ha He(PHHAHCOBH aKTHBH

JpyKecTBOTO MPOBEPABa HA TOMMIIHA 0332 A CHIIECTBYBAT ME/HKALAH, 9¢ JaiCH aKTHB
nojnexu Ha obdesneHka. KoM Kpas Ha MEXJIHHHHS OTYETEH IEPHOI ¢ TPOBCHEH TECT 3a
obesneHKa HAa AKTHBUTE A KaTo PE3YIITAT HE € YCTAHOBEHA HeoOXOMUMOCT OT 00e31eHKA.

(6) O6ezneHKn Ha MaTEPHANHE 3aHACH

HpyecTBOTO  IIpOBEpABa Jaii OTIETHATA CTOHHOCT HAa CTOKOBO-MATEPHAITHHTE 3aII4cH € I10-
BHCOKa OT HETHATa peaiu3upyeMa cToHHOCT. OLleHKara Ha HETHATA PEalM3HPYeMa CTORHOCT
ce Oasupa Ha Hal-CUI'ypHHMTEe CHLIECTBYBAINYM JAHHH [0 BpeME Ha CLCTABAHETO Ha TasH
OlEHKa, KATO' C¢ OTYUTAT KoneDaHUATa B EHHTE. KBM Kpag Ha MEXTHHHEA OTYETEH IICPHO,
HE ca yc:TaHOBeHH 06CTOATENCTBA, KOMTO [a ca HOBEIH [0 O6GE3[eHKa Ha CTOKOBO-
MaTepHANTHHTE 3aIacH.

{(8) Obe3neHKH HA B3eMaHUs

3a m3BppmBaHe Ha OGE3IEHKW HAa B3eMaHMS DPBKOBOJCTBOTO Ha JIpyXKCCTBOTO OLEHSBA
pasMepa B IEpHOJa HAa 09aKBaHNTe OBCIIN TIAPHYHH OTOIH, CBEP3AHM CBC B3EMAHWSTA, BH3
OCHOBAa Ha CBOA ONHT 33 CXOFHU IIO XapaKTep B3€MaHMd, KaTo BieMa II0JT BHHMAaHHE |



TEKyIIHTe OOCTOSTENCTBA 3a B3CMAHMsATA, IIperacKAanu 3za obesmenka. KoM kpas Ha
MEXTHHHAS OTIeTeH IEpHO MOopagd JIMIICa Ha HHAMKALMA 33 00e3leHKa He € H3BLplleHa
00e3I1eHKA HA B3cMAaHKs, .

(r) IToneseH >KUBOT HA HETEKYIIUTE AKTHBH

PerorogctBoTe Ha [IpykecTBOTO ompenens OJ4KBaHHA MOJE3eH JXMBOT M pasXOAH 3a
AMOPTH3ALMH, CBBP3aHH C IPHTEKABAHNTE HETEKYIIH akTHEW. Ta3u IpuOIH3UTeNHA OLEHKa
ce Oasupa Ha [POEKUHS HA KM3HEHHS LMKBJI HAa AKTHBUTE. 15 MOXE Ja ce IPOMEHH B
3HAUMTENHA CTEIIEH B pE3yNATaT Ha MPOMEHHM Ha naszapHara cpema. lIpw wHeobxommmoct
PBKOBOZICTBOTO 1€ NPOMEHH Pa3sxofia 33 aMOPTH3AIMATA, KBIETO HOJE3HHS KHMBOT € I0-
MaJIBK/TIO-TONSAM OT [PEABAPHTENHO ONpPEAeNeHNs, HIH JUe H3MHINe MIH O00e3leHH
TEXHOJIOPMYHO OCTApENH HITH HECTPATEIHICCKH aKTHBY.

benexxkn KbM GHHAHCOBHTE OTYETH
5. IIpuxoau ot gefiHOCTTA

ITpuxoan 2016 rox 2015 rog

B xm.is. B xui.us.
Or npogax6a Ha eeKTPOCHEPrHs 2532 3142
Ipuxonu ot ycayru 6 6
H3MeneHue Ha 3amacure 0
Hpyru npuxonu 44 0
Iprxojw o1 buHAHCHpaHMS 41 - 36
OuHaAHCOBH IIPHXOIH 70 2
Ob6mo: 2693 3186

Oruetenure mpe3 kpM 31.12. ma 2016 roauHa OIpUXOAH, KOMTO HE Ca HOIYYEHH KbM JATATa Ha
thrHAHCOBMA OTYET, OT KIHEHTH W JOCTABYHIM ca B pasmep Ha 49 xur. nesa (2015: 125 xwm.
NeRra).

6. Pazxogu 3a geiinocrTa

Pazxomu 2016 rons 2015ron B
XHILJIB. XUILJIB.
3a MaTepuanu ’ 120 189
3a BEHIIHK YCIYTH 408 497
3a BE3HATPAXKAECHHUS M OCHTYPORKH 254 245
3a aMOpTH3aIHK 832 830
Banancopa ¢T-CT Ha IIPOJIaIEHH aKTHBH ' 0 0
DHHAHCOBH PA3X0H 1 27
Hpyru pasxogn 5 1
O6mo: 1620 1789
Pazxopmre 32 CYPOBHHH M MATEPHAH BKIYBAT: 2016 rox B 2015ron B
(B X1.J1. Iea) XMJLJIB. XHILJIB.
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OCHOBHHU MATEPHAJI 109 177
IIPYTH - 11 12
Obmo 120 189
PazxoauTe 32 BHLHIMENA: (B
XWUIL JICRA)
2016 ron e 2015 rog B
XUILIIB. XHILJB.
06110 408 497
JApyrute pazxoau BKIOYBAT:
(B xuu. nesa)
2016 ron & 2015 rog s
XHULJIB. XHILTB.
banancora CTOHHOCT Ha IPOAA/ICHH aKTHBH 3 0
JpyrH pasxomum . 2 1
5 1
7. (DHHAHCOBM PA3XONH
(B xun. mepa)
2016 Tox B 2015ron B
XHILJIB, XHILIIB.
BaHKOBH TAKCH H KOMUCHOHHH 1 5
Pazxonu 2a Jmxsu 0 22
OrpruaTensy pasmukyd 0T IIpOMAHZ HA BAIYTHH
KypcoBe
| 27
8. Pasxo/in 3a 1aHbK BBPXY medanbara
Iocovenu ¢ omuema 3a npuxodume u pasxodume (OIIP)
: (B xm1.
JIEBA)
Kbm 2016 2015
Pasxon 3a laHBIM 32 TEKYIHL TEPHOX (TEKYI AAHEK) 100 139
Hsmenenue 6 omcpouenu oanvyy 0 0
Be3uuxsane 1 06paTHO NPOABICHHE Ha BPEMEHHH pa3iuKH 0 0
00110 pasxoi 3a nanpk nevanda cuopen OfIP 100 139

TGK}/H_IHTC Pa3xoaH 3a JAHBK nievan0a BKIIOYBAT HAYHCICHHETO 34 KOPIIOPaTHBCH HAHEK B

pasmep Ha 100 xuB.-10 % (31.12.2015: 139 x.B. 10%)

npeobpazysaHa 3a HeJIHTe Ha NaHBYHOTO oblaraHe.

9. AsarorpaiiHn AKTHEH

BBPXY CUETOBOJHATA IIedanoda,
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Cyma ( xm1. JIB.)
T'oguna
Texyma [Tpenxonua
2016ro.. 31.12.2015 rog.
HeMarepraay axTHBH 3 0
1. 3eMH B Crpajf, B T.4.: 474 506
- 36MH 33 33
- crpagi 441 473
2. MammHH, MpoU3BOJICTREHO 000pyABaHe, anaparypa H
Tp.Cp-Ba 1242 1849
[3. Iipyru [ 258 || 275 |
4. CropBKCHHL 2444 2584
Oomy : 4421 5214

10. MaTtepuajHHu 3amacn

.

Cyma ( xuI. JB.)

]

MarepuanmuauTe 3anacu Ha JpyXecTBOTO BKNIOYBAT:
(B xun. neBa)

Topuna

[penxomma

MaTepnaJHa 3anacH

31.._12 201.5‘[‘0,[[;

710

CypoBuHHE H MaTepHany | 4 0

O6mo : 14 10
Marepraniuy 3anacy He ca M3I0JI3Baii KaTo 00e3NeueHns 3a II0Iy9eHH 3acMH.
Kbm 31.12.2016 rox. 1 31.12.2015 ron. BiemanusTa Ha JIpyXecTBOTO ca KAKTO CICABA.

Cyma ( XL JIB.)
TNonuna
11, BzemaHus oT KJIWEHTH H JOCTABYHIH
, Texymra [penxonHa

( B X1, 1eRa)

Biemanns

20161‘0;[.

31.12.2015 TOA.

125

1. B3emaHusa OT KJIHEHTH M JOCTARYMIH

2. B3eMaHHA 0T CBHP3aHM IPSHIPHATHA 0 80
3. ApyrH B3eMaHI 0 3
Oompo : 49 208

B'BBpaCTOBHﬂT dHaJIl3 Ha B3CMaHHATA OT KJIHCHTH H JOCTaBYHIIH CIIOpex JdaTtara Ha

BBE3HHKBAHC H HCTOpHYECKAaTd HM CTOHHOCT HOKA3Ba CIIEAHOTO:

2010

31.12.2015

Ho 3 mecena

49

125

12



Ot 3 no 6 Mecenta 0 0
Hapn 6 mecena 0 0
Obuio 49 125
12. Ilapuynn cpecTBa
2016 31.12.2015
[Tapuann cpencTa B OAHKOBH CMETKH 333 47
[lapuusu cpeacTBa B Kaca 18 19
351 66
13.Pa3xonn 3a Obaemu mepuoau
Pazxonure 3a Opaen MIEPHOH BKIIKOYBAT: (B xumn. JicBa)
2016 31.12.2015
Hedruancosn pazxonu 3a ObAeHIN ICPHOTH 19 25
O6mo 19 25

PaBXO,I[HTe 3a 6’5,[[6]].[1/1 IISPHOAH CE OTYHTAT HA CHCTEMHA faza xato TEKYIIH PasxoaH 3a

Iepruoa, 3a KOMTo Te ce OTHacHT.

14. KapuTtan

“ JEJTEKTPA XHUJIPO” A/l c. JlecHu0B0 € aKIHOHEPHO JIPYXKECTRBO CHC CeAIHILE U

afZpec Ha ynpasienue c. Jlecuaoso yn MBELI

Jlpy’KECTBOTO € PETMCTPHPAHO ChC ChAeOHO perenne Ha [Tasapmxuimuku OKphKeH ChIT
Ne 1592 ot 16.09.2003rom.mo OJF Ne 753/2003r. KauuransT Ha J[py:KecTBOTO € B pasmep Ha
50000:s. , pasnpenenen 1000 6p. moHMEHHR akIHyY ¢ HOMHHAEA CTOMHOCT S0NB. 32 aKkmus .

e 3amucaluAT KanmuTal e B pazMep Ha 50 X.JB.

* 3aKOHOBH pe3epBH Ha IpyxectBoro KeM 31.12.2016 rox. ca B pasmep Ha 997 x. 1B.

(31.12.2015 rox. 997x.111)

CoOcTBeHEAT KanuTal Ha JpyxecTBOTO KbM 31.12.2016 ron. e B pasmep na 4547 X. us.

(31.12.2015 rox. 5153 x.1B)

15.®@unancos pezyarar

2016 2015
DUHATCOB pe3yJITaT
1. Harpynana nevan6a (3ary6a) B T.4.:
HepasupeencHa neganda
2527 2848
2. Texyma negan6a 973 1258
O6mpo : 3500 4106

16. OrcpoueHn JaHLYHM AKTHBH ¥ HACHBH

IIpu:mamu Oomcpoienu OAHBUHYU AKIUGH
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AKTHBHTC ¥ I[ACHBUTE 110 OTCPOUEHH JIAHBHH C¢ HPEACTARAT KOMIICHCHPAHO, KAaTo
UPEBHINEHACTO HA aKTUBUTE HaJ MTaCHBHTE [0 OTCPOYCHH JAHLIM CE ITOCOYBA B AKTHRA HA
CYeTOBOAHMA GanaHc xaro oTcpoveH japsk. CiuexHHTE 0Tcp0t1eHH JaHbUHM aKTHBH ca
HOCOYEHH B Oananca:

( B xHII. TeBa)

2016 2015
—
AKTHB IO OTCpOYeH FaHbK BBB BPL3Ka ¢ OTIICAHO B3EMaHC 3 3
Hauucneny oTycku 0 0]
HeTHH DaHhYHH aKTHBH/(TIACHBH ) 3 3

UsmeneHusaTa Ha AaKTHBHTC W NACHEHTIEC 10 OTCPOYEHH HAHBIM C€ MNPEICTABAT KaTo
yBeIuteHue/HaMaleHe Ha CYETOROAHATA PE3YNTAT 3a TeKYIMs IIEpHO), OCBEH ako He ce
OTHACAT AHPEKTHO B COOCTBEHUS KAIUTAN, KOTATO JJAHBKET Bh3HMKBA B PE3YJITAT Ha OIlepaltust
WA CBOHTHE, KOETO € NMPH3IHATO Ipe3 CHUIMS HWIH PasNHieH OTYCTEH NMEepHO/I JHMPEKTHO B
KaluTana.

17.3aanmxenns :
3agemxeruaTa Ha [pyxectsoro kbM 31.12.2016 rog. romuna ca na crofinoct 143 xun. sepa

(31.12.2015: 164 xun. nepa), B T.49.:

Cyma ( xun. 1B.)
I'onuHa
Tekyina Mpeaxogna

2016ron. 31.12.2015 ropx.

1. 3agpKEHHs] KbM JIOCTABYHIIH, B T.U.! 43 64
1o 1 roguaa 437 64
2. 3a8BIDKCHAA 110 TIOJHIH, B T.4." 14 15
Lz[o 1 rogmmna 14 15
3. dpyry 3aqbpDKEHHS, B T. 4. 86 85
1o 1 roguna 86 85
Hanx 1 ronuHa 0 0
- KbM IIEPCOHANA, B T.4.: 18 15
a0 1 roguna 18 15

uax 1 rogura 0 0
- OCHTYPHTENIHH 3a/BJDKEHHS, B T.1.: 4] 5]
no 1 roguna 4 5
- TAHBYHH 34/bIDKEHHS, B T:4. 64 65
Jo 1 ropumaa 64 E
O0mo , B T.1.: 143 164
Io 1 roguua 143 164
Hajg | roguHA ’ 0 0]

":‘l .

©OurancupaHnsaTa ca B pasMep Ha 167 xwr. nepa ksMm 31.12.2016r0a. (KbM 31.12.2015: 209
XHJL. JIeBa).

18.Cenp3anu Juna

Ipes 2016 rox. dpy»ecTBOTO € OCHINECTBIIO CAEIKY CBC CBhP3aHH JIMIA KAKTO CIIEBA :
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(OcHoBaHKe 32 CEBHP3aHO JTULE
Dupma

Hanuuue va ¢Ienku npes "—IBTHPH MECEUYHETO Ha T
2016 ron w canmz kM 31.12.2016 roa.

waenexrpa” EOOJ | Hsn.aupexTop e coOCTBEHHK Ha

AcolHRPan0 NpeAIpHATHE
HAemexrpa- C” QO] | Henextpa Xuapo Al mpurexapa

Ha 80 x.1B.

KamuTana #a ,Jlenextpa” EOOI |- Hocraka Ha yCRYMH M HOKYNKH CHBD3EHM C
npugobuBane Ha

JIMA. ot ,Jenrexrpa” EOQOO/] B

pa3Mep Ha 86 x.ak. ¢ AJC
- OT4eTeHH pa3XxONH B pasmep Ha JOX.MB.

20% OT KANUTANA - BwicraHoReHa IOMHLRHMTENHA BHOCKA NPe/IOCTABEHA OT
Jenextpa Xuppo na AJl ,Jenexpa- C” O0J] B pasmep

JlocTaBKHTE ca OCBIIECTREHH 110 OOMYAHH Ma3zapHy LEHH.
Cenru 6v6 6pv3Ka-C NPEOOCMABEHY 3aeMU HA CEbP3AHU MUYA,

Coenrcu mexncoy [pyacecmgomo u ynpagnencrusa nepcoHai:

IIpes oTgersnd nepuos B JpyKecTBOTO ¢a BE3HHKHANM CACIKH IO JOTOBOPH C YIIPaBJIEHCKH

MEPCOHA, 34 KOUTO.Ca HAYNCHCHH BE3HATPAKACHMsI, KAKTO Cle/ Ra.

2016 ron B 2015ron B
XHILJIB. XVULJIB.
Hauncnenu pp3narpaxnenus (6e3 OHIKHMH OCHIYPOBKH) 60 60
60 60

Hensmnarenute keM 31.12.2016ron. pe3Harpaxuenus pp3nusar Ha 0 xwn. gera (2015: 4 xu.

nesa).

19. YcnoBHH aKTHBH H NACHEH
IloeTn anramumMenTH

VCHOBHH ACHBH:

Ha 23.12.2015 rox. B THproBCKHS PEerHCTLP € BIMCAH 3a0r HA THPrOBCKOTO HPEANPHATHE
Henexrpa Xuzupo AJ] B KauecTBOTO Ha 3alIOrOJATEN M CONUAAPEH JUIHKHHK MO JOrOBOp 34
OankoB Kpemur Mexny AJIMAHIT BAHK BBJITAPUS AJ| 1 ATOJIOBO COJIAP EOO/,

CKJIFOYEH Ha 1-7._12.2015 roJI.
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