MEKJIWHEH JJOKJAJZL 3A IEHHOCTTA

Ha KK 1 ,CBeTta KnemenTuna Bapua” EOO/}

3a mecrMeceyuero Ha 2017r.

MeXOUHHUA AOoKNag, 3a geiHoctta Ha AKU | “CBETA KNEMEHTUHA” EOOQA, rp. Bapha 3a
lwectmeceyneto Ha 2017 r..e MU3roTBeH CbrnacHoO M3UCKBaHUATA Ha yn. 1000, an. 4, 1.2 ot 3MMUK #u
Mpunoxkenne N2 9 Kkbm Hapepba N:2 ot 17.09.2003r. 3a npocneKktute npu nybanuHo npegnaraHe u

JOMNyCKaHe [0 TbProBusA Ha Peryavpad nasap Ha UEeHHM KHUXA W 3a pasKpuMBaHeTo Ha WHdopmauuma
(MpunoskeHue Ne 9),

I. OBLLA UHOOPMALIUA

LpyxecTBOTO € BNUcaHo B TbproBCKMA perncTbp KoM AreHuuarta no snuceaHuata ¢ EMK 000090026

dupma: AKL | “CBETA K/IEMEHTUHA” EOO/]

Cedanuwe: rp. BapHa, 6yn. Ce60pHu 40

Adpec Ha ynpaaneHue: rp. BapHa, 6yn. Cb60pHu 40

NMpedmem Ha delinocm: OcbulecTBsiBaHe Ha cneluanmampaHa U3BbHO0NHUYHA MeaUUMHCKA
HEeNHOCT.

CobcmeeHocm: DpyxecrsoTo e: 100 % - 06uwimnHCKa cobCcTBEHOCT;

Kanuman: [pyxectBoTo e ¢ KanuTtan 941 400n8., pasnpeneneH B 94 140 6p. ganose

C HOMMHaJ/IHa CTOMHOCT 10 NiB. BCEKU eANH.

] ChbapyXHULMK: il YuacTue B KanuTana: |

| O6wwmHa BapHa 1 100% |

{ O6wo: i 100.00% |
OpzaHu Ha ynpaenenue:  [lpy»<ecTBOTO ce ynpasasABa W NpeAcTaB/iABa OT:

[-p VisaH MBaHOB MBaHOB - ynpasuten

JluyeHsuu, paspewumenHu Ypoctosepenue No0208/18.05.2016r. P3U rp.BapHa
3a ocvuiecmenaaHe Ha JIMUEeH3NA 3a U3Mo/I3BaHe Ha U3TOYHULM Ha MOHU3UPALLM NTbYEHUA 33
- deiinocmma: meauUMHCKK ueim No04612, per. 03038, cepus U-7246/20.10.2014r. Ha
AAP — BannaHa a0 28.10.2024r.

KnoHose LpyHKeCcTBOTO HAMA PErUCTPUPaHN KNOHOBeE.
{un. 39, m.7 om 3C):

Cevp3aHu nuya: DKLU | “Cseta KnemeHtunHa BapHa” EOO[, nma oTHOLWEHME Ha CBBbP3aHO
NNLE C MaXopuTapHUA cobCTBEHUK Ha KanuTana — ObwmHa BapHa.




Il. XAPAKTEPUCTUKA HA JEMHOCTTA

Ocvuiecrasanata ot JKL, | “CBETA KNEMEHTUHA” EOO/[] ocHoBHa AeMHOCT e:

‘ OcvuecmessaHe Ha crneyuanu3upaHa u3ebHbonHUYHA-MmeduyuHcKa deliHocm.

lll. PUHAHCOBW NOKA3ATE/IN HA PYKECTBOTO.

AKL 1 ,CBeta KnemeHnTnHa“ EOO[ u3roTBA M MNOAABPMKA CYETOBOAHATA CU OTYETHOCT B
CboTBETCTBUE C HauMoHanHUTe CHeTOBOAHU CTaHAAPTM.

Mo pewenne Ha OBWMHCKKU cbBeT —BapHa No 696-11-2 ot 19.05.2017r. e nsbpaHo OguTOpCKo
ApyxectBo ,AKTUB” OO/ 3a 3aBepsaBaHe Ha roauLIHMA GUHAHCOB OTYET Ha ApyXecTeoTo 3a 2017r.

MexauHHuat puHancos otuyet Ha KL, | ,Ceta KnemeHTuHa” EOO/], He NoA/exmn Ha He3aBUCMM
$GUHaHCOB OAUT M HE My e U3BBPLUIBAH OAWUTOPCKM NPErNeA, NPU YCAOBUS U CbC CbAbpKaHue orpegesneHn ¢
Hapeaba. '

®uHaHcoBUAT pesynTaT Ha [KL | “CBETA KNIEMEHTUHA” EOO/ kbm 30 toHM 2017r. e neyan6a 8
pasmep Ha 35 xun.is. cnpamo nevanba ot 30 XMN.NB. 3a CbLUMA OTHETEH NEPUOA, HAa MUHANATA rogmHa.

B npuxoaute oT onepatmBHa AeiiHOCT Ha Apy»ecTBoTo ce Habnopasa o6LwWwo yBe/inyeHme Ha
NpuxoaunTe ¢ 51 XM.18B. CNPAMO WecTMeceuneTo Ha 2016r., KakTo caeppa:

Mpuxogun 2017r./x.ns.. 2016r./x.ns.. UameHeHue
B %
1.1. Npuxoaun o1 gorosopa ¢ P30OK 776 713 109%
1.2. Npuxoan OT NNaTeHn MeaNLNHCKN YCAYTU 317 330 96%
1.3. Npuxoan OT Haem, Bb3CTAHOBEHMW Pasxoau 45 46 98%
1.4.Npwvxoan ot dnHaHcupaHua 37 36 103%
O6uwo: 1176 1125 105%

B pasxoauTe OT onepaTMBHa AEMHOCT Ha APYMKECTBOTO 33 M3TEKNOTO luecTmecedne Ha 2017r. ce

Habnonasa 0610 yBenmyeHue ¢ 46X1n.nB. CIPAMO CbLLMA nepuog Ha 2016r., KakTo chepaBa:

Pasxogu 2017r./x.nB. 2016r./x.n8. UsmeHeHue
8%

1. Pa3xoau 3a martepuanm 141 145 97%
2. Pa3xonu 3a BbHIUHW YCAYm 72 72 100%
3. Pa3xoau 3a amopTuzauma 35 32 109%
4. Pa3xoaM 3a Bb3Harpa:aeHus 747 707 106%
5. Pa3xoam 3a ocuryposku 125 117 107%
6.0pyrun pasxoan 20 21 95%

OBLO: 1140 1094 104%

Kbm Kpas Ha wectmeceuneto Ha 2017r. aktusute Ha AKL, | “CBETA KNEMEHTUHA” EOOA sb3nusar
Ha 836 xun.ns. cnpamo 754 Xxu.nB. KbM Kpaa Ha 2016r. CoBCTBEHUAT KanuTan Ha APYXKECTBOTO e HapacHan
Ha 147 Xun.nB. KaTo CublWmMAT 3a 2016r. e 6un B pasmep Ha 112 xun.ns..

Hait-CbliecTBEHO USMEHEHWE B aKTUBUTE Ha APYXKecTBOTO Kbm 30 toHu 2017r. ce Habnwogasa B
YBE/MUEHUETO Ha HA/NMYHOCTTA OT NnapuyHU cpeacTsa, B3eMaHUATa OT KAUEHTU U maTepuasuTe Cnpamo
Te3u oT Kpasa Ha 2016r. _ :

B nacusute Ha ApykecTBOTO Cblo ce Habnogasa O6WO YBENMUEHUE Ha MOKasaTenute 3a
wectmeceuneto Ha 2017r. cnpamo Kpaa Ha 2016r. Kom 30 toHu 2017r. 3aabmKeHUATa Ha APYIKECTBOTO Ca B
pasmep Ha 413 xun.ne. cnpamo 360 kbm 31 gekemspu Ha 2016r. YBenuueHuaTa ca NpPeaUMHO B
3a4bMKEeHUATA KbM AOCTaB4YULUM M NepcoHan, a HamancHUEe MMmame B OCUTYPUTENHNTE, AAHDYHUTE U
33/Ab/KEeHUATA Mo IM3UHIOBU AOrOBOPMU.




Mpe3 OTYeTHMA Nepuoa e KOHCTaTUpaHa rpelika, CBbp3aHa C NPeACTaBAHE Ha (UHAHCOBO-
cYeToBOAHATa MHOOPMALMA 3a NPeAXOAHUA Mepuos — 2016r., koaTO e KAacuduuupaHa Kato
dyHAaMeHTanHa MO cMUCbAA Ha npunoxumua CC 8, Tbil KaTo MOBAMABA Ha uHpopmauuaTa BLB
duHaHcOBUA OTYET 3a TO3U Nepuoa,

®yHaameHTanHaTa rpeLlka ce M3passBa B HEOTPa3EeH pasxo/ 3a BoAa 3a 2016r.

3a KOPUTUPAHETO HA FPELIKMTE € MPUNOXKEH NPENOPBYUTENHUA NOAXOA, ChI/. NPUoKUMUA CC 8 -
KOpeKUMATa € oT4eTeHa npes3 TeKywuA Nepuoj, 4pes HamanABaHe Ha CanfoTO Ha HepasnpeaeneHata
neyan6a oT MUHANU FOAMHN.

BbB puHaHCOBUA OTYET 3a lWecTmeceuneTo Ha 2017r. cpaBHwTenHaTa uHpopmaLma OT npeaxoaHus
oTtyeteH rnepuon 2016r. e npensducneHa.

lpes OoT4YeTHUA NepuUoA He Ca HaCTBMUAW BaKHU CbOUTUA, KOMTO A3 OKaKaT BAMAHUE BbPXY
pesynTatute BbB PUHAHCOBUA OTYET.

IV. PUCKOBE, NPE[] KOUTO E U3NPABEHO OPY)XECTBOTO

Mpn ocbliectsaBaHe Ha AgeiHoctra cu [KL, | “CBETA KNEMEHTUHA” EOO[ e W3NOMEHO Ha
onpeaeneHn PUCKOBE, KOUTO OKa3BaT Bb3AEACTBUE BbPXY HEFOBUTE Pe3ynTaTh.

*  CucrematnyHu puckose:

v NoauTwaecky pucie

oNUTUYECKUAT PUCK OTPa3ABa BIMAHUETO Ha NONMTUYECKUTE MPOLIECU B CTPaHaTa, KOUTO OT CBOA
CTpaHa BNMAAT BbPXY Bb3BPBLIAEMOCTTa Ha MHBECTULMUTE. Onpegenawy, GpakTop 3a AeHOCTTa Ha AafeH
OTPacb/ WU PecnekTUBHO AeWHOCTTa Ha dupmaTta e dopmynupaHata OT NPaBUTENCTBOTO AbArOCPOYHA
MKOHOMUYECKa Nporpama, Kakro W BOAATa Ja ce OCblecTsaBaT HabenssaHUTe MNPUOPUTETHU - CTHIKM.
CreneHTa Ha NONUTUYECKMA PUCK Ce acoLMMpa C BEPOATHOCTTa 3a MPOMEHMU B HEBNArONPUATHA NOCOKa Ha
BOAEHaTa OT NPaBUTE/ICTBOTO UKOHOMMYECKA NONUTUKA WAM B NO-HeBNaronpuaTHUA cydall - cMAHa Ha

MPaBUTENCTBOTO M KaTo CneacTBMe OT TOBA € OMACHOCTTa OT HeraTusHW nMpomMmeHUn B MHBECTULIMOHHUA
Kanmar.

B ycnosuAta Ha MmexayHapogHa HecTabWAHOCT, MOPOAEHA M OT HaAuraliua Ce TepopU3bM,
NONUTUHECKUAT PUCK 3aBUCK OT MEPKUTEe, KOUTO NPaBUTE/ICTBOTO Npeanpuema 3a npoTusoaeiictane u 3a

orpaHuyaBaHe Ha HeratMBHuTe E(beKTM OT Kpusarta.. MKoHommueckata u d)MCKaJ'lHa NOMMNTUKa Ha
NPaBUTENCTBOTO € HacouyeHa KbM:

e MOCTUraHe Ha TPailHa MaKPOUKOHOMUYECKA YCTONUMBOCT;

e CTUMY/IMPaHE KOHKYPeHTOCNnocobHOCTTa Ha UKOHOMMKAT];

¢ nopobpaBaHe Ka4ecTBOTO Ha COLMANHWUTE CUCTEMM U CTaHAAPTA Ha KUBOT.
OCHOBHUTE NONIUTUYECKU PUCKOBE 3a Bbarapua sacarart:

- CmabunHocmma Ha 6bn2apckomo npasumesncmeo - OT ToBa A0 TFONAMA CTENeH 3aBUCK
U3MBLHEHUETO HA 3a/I0XKEHUTE FONIEMU EHEPTUItHU U UHOPACTPYKTYPHU NPOEKTH, Tbil KaTo Te ca NpAKo
3aBMCMMM OT NOAKPENATa Ha NPaBUTENCTBEHUA opraH. [oAMTUYECKaTa HECUIYPHOCT Kapa NpaBUTENCTBOTO
A3 Ce KOHLEHTpKa BbPXy MOMNYAUCTKU MEPKM C Lien Aa ce Xxapeca Ha usbupaTenuTe 3a cMeTKa Ha pasxoaum,
KOWTO Aa [OBeAaAaT [0 PacTex B NO-AbArOCPOUEH MAaH. BIOMKET, KOMTO Aa Ce Xapeca Ha BCUYKW — U Ha
npoTecTMpaluTe 3a NOBEYe COLMANHW NOMOLM, W HA MPOTECTUPALLMTE 33 MO-MANKO KOPyMnMpaHa
Abpxasa, U Ha 6usHeca. Ha npbs nornep ¢ puHaHCOBaTa pamKka Ha AbpKasaTa 3a CAeABalUTE rOAMHM
NPaBuTeNCTBOTO Ce e ONUTaNo Aa MOCTUIHE TOYHO TOBa: Aa YBE/NUM COLMANHUTE NNALLaHUA, KaTo
eHOBPEMEHHO € TOBa MapKupa HAKaKBK HaMGDEHMﬂ 3a pedpopmu B a,u,MMHMCTpau,wma, 06pa3oBaHMETo K
3/paBeonasBaHeTo.

- basHomo ev3cmaHoeseaHe om uKoHomuueckama Kpusa. B Tasu Hacoka cnefBa Aa ce obbpHe
BHUMaHKUE Ha: AENCTBUTENHUA pacTeX — AafU Lie OTFOBOPU Ha NPaBUTENCTBEHUTE NPOrHO3M; OYaKBAHOTO

NMOKa4yBaHe Ha U3HOCA; Bb3MOXHOCTTa Ha NPaBUTENCTBOTO Aa B3MMA U3rO4HN 3a€MU Ha MeXOyHapoaHuTe
riasapu; nonaraHNWTe YCW/IMA 38 YMEPEHO Bb3CTAHOBABAHE Ha BbTPEWHOTO NoTpebeHne;




- UsevpweHume pedopmu u onmumusupaHemo Ha npouyeca no yceoseaHe Ha cpedcmea om EC.
Habntoaenue Ha: pepopmute B HeePEKTUBHIUTE NEHCUOHHO-OCUTYPUTENHU CUCTEMM, 3APABHATA CUCTEMA W
06pa3oBaHUETO; aAMMHUCTPATUBHATA KOOPAUHALMA NPYU GUHAHCMPAHETO Ha NPoeKTH oT EC, nopobpasaHe
npoueca Ha OTnycKaHe, KOOPAUHWUPaHe U ynpaBaeHue Ha CPpeacTBaTa Mo eBPONEeNCKM Nporpamu;

- Bbopbama cpewy KopynuyuoHHUmMe MPAKMUKU U Op2aHU3UPAHAMAU 6UMOBA MpecMbvrHOCM -
pesyntatute pednekTmpat Bbpxy AOBEpUETO Ha EBPONa U YyKAECTPaHHUTE UHBECTUTOPK;

- OuyeHKkama Ha mexdyHapodHUme pelimuHao8u azeHyuU 3a CTabUAHOCTTa Ha NY6AUYHUTE duHaHCK
Ha cTpaHarTa. '
- Mpasumencmeama ce aHzamupam ¢ OeknapupaHe, 4Ye wWe nNPoAbAKABAT A3 NPOBENAA
KOHCepsaTBHa M AUCLMNNUHUPAHA PUCKANHa NOSMTUKa, NOAAbPKaWa pedepeHTHU HMUBa Ha BloaKeTeH
AednunT n crabunHoct B TpaHchepa Ha NyGAUYHN GUHAHCU.

#* Ha 6asa nocoyeHomo u rnosHasaHemo Ha nonumuyvecKkama cpeda 8 CMmpaHama, KoM MomMeHma Ha
uzeomedaHe Ha HacmoAawuA do;mad, oyeHasame nonumu4YecKua pUCK Kamo: Hicex.

v Maxpouroromuuecky pUCKOBEe:

MKoHOMMKaTa Ha bbarapus Kato manka AbpaBa e CUAHO 3aBUCMMA OT eBponeickaTta u
CBETOBHATa MKOHOMMKA. MofobpeHneTo Ha BofeLWMTE UHAMKATOPKM 33 €BPO30HaTa GOPMUPAT OYAKBaHUSA
3a HeAHOTO 6aBHO W NOCTENEHHO BL3CTAHOBABAHE. B KPaTKOCPOUEH N/IaH BbTPELUHOTO TbPCEHe ce o4YaKBa
Aa 6bae 6naronpuATHO NOBAUAHO OT 3a6aBAHETO Ha UHMNALMOHHUTE npouecu. : ;

KoHIOKTYpHOBOAELMTE MHAMKATOPU MOKasaxa U3BECTHO NoaobpeHUe Npes nocieaHuTe meceuy,
HO OCHOBHUTE NasapHWU ABUNKELLM CUAM Ce OYaKBa Aa OCTAaHAT CWUAHO MPOMEHAMBU. TemnoseTe Ha
Bb3CTaHOBABAHE Ha CBETOBHaTa MKOHOMWKA Ce O4yakBa fa OCTaHaT ymepeHW. B cbuioto Bpeme, ¢
HapacTBaHe Ha CTPYKTYPHWUTE NpeamU3BUKATENCTBA, MKOHOMUYECKATa aKTUBHOCT B Pa3sBUBALLUTE Ce CTPaHU
nokasa U3BecTHa 3aryba Ha nHepuus. ‘

-NasapHuTte 06emu, KaKTo M MapKOBe Ce OYaKBa fa NPOABL/KAT fa 6bAAT NOA HATUCK, HE3aBUCUMO
OT O4YaKBAHOTO Bb3CTAHOBABAHE Ha WKOHOMMKaTa. OuakBaHMATa 3a 6U3HeC KAUMaTa ca npeanasnuso
ONTUMMUCTUUHN.Hall-roNiama BCe Ole YacT OT UKOHOMUYECKUA PACTEX Ce Ab/IKM Ha Y/1aPHOTO YCBOABAHE Ha
eBponeiickn cpeacrsa.

Cnopes, MuHUCTEPCTBO Ha (UHAHCUTE, pamKaTa Ha GlogkeTa 3a 2017r. "e usroTseHa Ha 6asa
KOHCepBaTMBHA NPOrHO3a 3a OCHOBHUTE MaKPOMKOHOMMUYECKU fIoKasaTenu".

e BanyreH puck:

BanyTHUAT puck 0606wasa BbLIMONKHUTE HEraTUBHU WMMAMKALMKU BbPXY Bb3BPALLAEMOCTTa Ha
UHBECTULUMWTE B CTpaHaTa, BCAEACTBME HA MNPOMEHU BbB BanyTHUA Kypc. KaTo rapaHT 3a
MaKpOUKOHOMUYECKaTa CTabunHocT, Bbarapua Lie 3anasm NapuuHUA CbBET NPU ChLLECTBYBALLOTO PaBHULLE

Ha ¢uKcupaH BanyTteH Kypc oT 1.95583 nesa 3a 1 €BPO [0 MNPUCHEAUHABAHETO Ha CTpaHaTa KbM
€BpO30HaTa.

MNockbnBaHeTo Ha gonapa BAKAE NPAKO BbPXY CTOMHOCTTa HA HOMUHA/NIHWUA BHOC W U3HOC, KaTo OT
rnefiHa Touka Ha ObsArapckata MKOHOMMKA OCKbNABa BHOCa B Ao0napu. [MONOXUTENHWUTe edeKTH 3a
MKOHOMMKaTa Ha bbarapua ot obesueHABaHETO Ha EBPOTO CMPAMO A0Napa Ca NO-3HA4YMMU OT HeraTMBHUTE.
B Tbprosuata cu c Tpetn cTpaHu bbarapus ce pasnnawia Hait-yecto B A0NapU, AESBT HA KOWUTO e
3HAYUTE/THO NO-BUCOK OT CPeAHMUA 3a €BPO30HaTa, a AeNbT Ha A0NAaPOBUTE Pa3NNaLLaHUA MPU BHOCA € No-
ronAM OT TO3M Npu U3Hoca. TocKkbnNBaHeETO Ha AONapa CNpPAMO eBpOTO We A0BeAe AO B/OLWaBaHe Ha
YCNOBMATa Ha TbProBuA 3a bbrapua ¢ abpasn u3BbH EC Npu 3anasBaHe Ha LEHUTE Ha CYPOBUHMUTE Ha
CbLIOTO HWBO. HeraTMBHUAT edeKT OT NMOCKLNBAHETO Ha A0napa BbPXY YCNOBUATA Ha Tbprosua obaye ce
KOMMNEHCMPa YacTUYHO OT PeakuuATa Ha JONapoBUTE LIEHW Ha CYPOBUHUTE CNPAMO AMHAMUKaTa Ha Kypca
Ha aonapa, KOATO e HusxoaAwa. bbarapua e HeTeH BHOCUTEN Ha MbPBUYHM CTOKM, KAKBUTO Ca MeTanuTe U
XpaHUTe, U Ye AebT Ha pasniallaHuATa B JONapu BbB BHOCA € NO-BUCOK OT TO3U B M3Hoca, BHE ovyaksa

NOCKbMNBaHETO Ha A0/1apa CnNpAMo eBPOoTO Aa BAOLLM 3a Ebnrapmn,ycnosmma Ha TbprosuAa 3a Ta3u rpyna
CTOKMU.




Ot Apyra cTpaHa, B 3aBUCMMOCT OT CTEMNEHTa, B KOATO NO BEpUraTa Ha NpeasaraHeTo No-BUCOKUTE
BHOCHM LieHW ce NpeHacAT B CTPaHaTa, MOXe [la Ce 04aKBa NOBULIABAHE Ha KpaWHUTe LeHn n/unm
NnoHW)KaBaHe Ha nevyanbute Ha pupmure.

* Ha 6asa nocoyeHomMo u rosHasaHemo Ha UKOHOMuU4YecKama CpEOG 8 cmpaHama, KM momeHma Ha
us2omedHe Ha Hacmosawua ammad, oyeHAasame 8anymHufa pucK Kamo: cpedeH.

* WUHdnaumoHeH pUck:

WHdnauusaTa B cTpaHaTa e BaxeH $aKTop, Kacaeuy peasiHaTa Bb3BPALLAEMOCT Ha MHBECTULMUTE B
buarapua. OcHoBHUTE pUCKOBe, CBBP3aHU C UHbNALMATA Ce OTHACAT A0 pasBUTUETO Ha MeXXAayHapogHute
LUeHW 1 [0 Temna Ha MKOHOMUYECKU pacTex B CTpaHaTa. CpedHo200uwHama UHMAGUUA ocmaHa HUCKG
nood enuaHue Ha 61a20MPUAMHAMA KOHIOKMYPA Ha mendyHapoOHUMe nasapu Ha cyposuHu. LleHata Ha
neTposia naga nopaau ¢akra, ye abpxasute B OMNEK 1 M3BbH KapTena ce 3a4b/KaBaT [a cnopasymeHuneTo
3a NoHWKeHue Ha fobusa, KoeTo B/IM3a B cunia oT 1 aHyapu 2017 r. CBUBaAHETO Ha NPOAYKUMUATA B pamKute
Ha 06wwo 1,8 mnH. 6apena AHEBHO wWe 6bAe OCHLIECTBEHO Ha HAKOAKO eTana. ToBa KOCBEHO ce oTpasABa u
BbPXY LEHWTE Ha ropusata, a OTTam BbPXYy pasnosiaraemua A0XO[ Ha Xopata, KOUMTO MoraT Aa KynysaTt
CTOKM U yCNyru € no-Bucoka AobasBeHa CTOMHOCT. ToBa MOMOMKEHWE MOXE fa € BPeMEHHO npeasuA,
HecurypHata noauTUyecka obctaHoBKa B BAu3KUA M3TOK, KoATO 6M JoBEMa A0 NOBULWABaHE LeHaTa Ha
neTtpona.

Cnab ontumusbm fasa buarapckata eHepruitha Gopca, KOATO peasHo 3apaboTn OT Ha4yasNoToO Ha
rognHaTta. BbaMOXHOCTTa 3a CK/IIOYBaHe Ha ABYCTPaHHU ,a,or_oéopu Ha bopcaTa We yBeauun TbprysaHuTe
KO/IM4ecTBa, a.ce OYaKBa TOBa A Ce OTPasu W Ha LeHaTa - B NMOCOKa Hagony. Ho ChilecTByBa onacHoCT ot
CTPYKTYPHU U3KPUBABAHUA Ha €HEpPruiiHMA nasap, a OT TaM U NPOMAHA B NOTUKATa HA MKOHOMMUYECKMA
UBOT. :

B CbLOTO BpEME HUCKUAT MKOHOMUYECKM pacTex Ha 6barapckata MKOHOMMUKa 3anasea 6asucHaTa
UHONALUMA HA HUCKO PaBHMUUE KbM AHellHa AaTa, Tbil KaTo AOMAKUHCTBaTa ce ajanTtupaxa Kbm
HeCUrypHaTa UKOHOMMYECKa Cpeaa 1 NPOAL/KABAT Aa CNECTABAT, CBUBAKM BBLTPELLHOTO NoTpebaeHue.

v
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’ UsmoyHuk: HCH

CvnHO HeraTMBeH MOMEHT KaKTO 3a MKOHOMMKaTa, Taka M 3a GIoKeTa e, Ye CTpaHaTa ole He e
u3nA3Na oT AednaumoHHUTe npouecu. Cnopes M® Beue UMa cUrHanm 3a OTTacKBaHe, Haii-Beue 3apaam
NOBULIEHUTE LieHU Ha enekTpoeHepruata. MNosuwasaHeTo Ha MHGNALMOHHUTE OYaKBaHMA npeanonara
3acu/iBaHe Ha MHBECTULIMUTE B UKOHOMMKATa U HapacTBaHe Ha TbPCEHETO Ha paboTHa pbKa, KOeTo Beye ce
3abenassa.

* Ha 6a3a nocoyeHomo no-zope, KbM MOMEHMA HA U320MEAHE HA HACMOAWUA 00KAad, oueHAsame
UHGNAUUOHHUA PUCK KAMO: HUCBK.

®  PuUCK OT IMLLEH3UOHHU PEXKUMM: ,
OTroBopHUTE BNAcTU NPOBEXAAT MOMTUKA MO HamanasaHe 6pPoA Ha OTEXHABALLWUTE NMLEH3UA M
PaspelnTenHm, 1 oNpocTABaHE Ha Te3W, KOUTO OCTaHaT B cuna. TOBa Wie OKae 6AaronpuATHO BAUAHUE
BbPXY OrPpaHU4aBaHeTo Ha 6I0POKPaLMATa U KOPYNLMOHHUTE NPakTUKKU. Cb3fafeHa € U UHPOPMaLMOHHa

cuCTeEMa - aAMUHUCTPATMBEH PErucTbp Ha PeryNaTopHUTE PeXUMU (IMLEH3NOHHM, paspeLInTenHu,
PerncTpauyoHHu, coriacysaTenHu).

* Ha 6a3a nocoyeHomo no-zope U NO3HABAHeMO HA pe2ynamopHama cpedd, KoM MOMEHMaA Ha
U320mesHe Ha HACMOAWUA O0KAG, OUeHABaME PUCKA OM AUYEH3UOHHU PEXCUMU KAMO: cpedeH.

® [lpyru pucKosBe, CBbp3aHM C BAUAHWUETO Ha OCHOBHUTE MaKPOUKOHOMMYECKU (aKTopH:
PUCK®BT, acoummpaH CbC cTeneHTa Ha CTaBUIHOCT U NepCrnekTUBUTE 3a PacTeX Ha HauMOHanHaTa
UKOHOMMUKa, B/IMAE CHLLIECTBEHO Npu POpMUPaHE Ha HArnacuTe U NOBEAEHUETO Ha UHBECTUTOpUTE.




MporHosuTe Ha ekcnepTute 3a 2017r. ca MKOHOMMKATA LLE NPOABLIIKMI [a pacre makap v neko aa
3abasA TEMNOTO, NOCTUrHATO NPE3 NOCAEAHUTE ABe FoAMHU. W ako npe3 usmuHanata 2016 r. HanpeabKbT
Ce e ABUNKEeN OCHOBHO OT U3HOC U noTpebneHune, ovaksaHUATa 3a 2017 r. ca BOAELIO A3 € BLTPELHOTO
TbpceHe. APryMeHTbT - NoA06PeHN YCnoBmMA Ha Nasapa Ha Tpyaa. B foMbAHEHME NMXBUTE NO KPeauTu U
AEno3nTK Le OCTAHAT HWUCKK, KaTo O4aKBaHWATA ca 3aemuTe 3a PUPMUTE U JOMAKMHCTBATA Aa HApacHaT C
N0-BUCOKM TEMNOBE Npe3 HoBaTa roAunHa, KOeTo CbLLO Lie nosavae Ha notpebneHueto. To OT CBOA cTpaHa
e Aosele A0 ymepeHa, HO NONoXuTeNHa uHdnauma npes Hosata 2017 r. OyakBaHuATa ca TA Aa Gbae
- AONBAHUTENHO NOAKPeneHa W OT MNO-BUCOKUTE LEHM Ha neTpona ciel cpewata Ha OMEK B kpaa Ha
HOeMBpU MuHanata roauHa. fMporHosuTe ca 3a 3abaAHe Ha PbCTa Ha WU3HOCA, KOETO MOXE A3 MMa
OTHOCUTENHO HeraTMBHO BAIMAHUE BbPXY HAKOW OT EKCMIOPTHUTE CEKTOPU B MKOHOMMUKATA.

AKO MMa aBUraTeN Ha MKOHOMMKATa, KOMTO Npe3 nocnefHata roguHa He ce aKTMBMpa, ToBa ca
uHsecTUlmuTe. OyakBaHuATa obade ca npes 2017 r. ga MMa NEKO YCKOPEHUe - 3apagu espodoHaoBeTE U
HUCKaTa UeHa Ha Kpeauta. Cnopes HAKOM aHanWU3aToOpM NOAUTUYECKATa HECUTYPHOCT MOXE A3 OT/IOMU
TO3M NPOLEC 33 MO-KbCEH MOMEHT OT rofguHaTta. [pyru ca no-onTUMUCTUYHO HAaCTPOEHU — BUNKAAT
MOMMTUYECKUTE NPOMEHM KaTo LWaHC A3 Ce noBefe AMCKYCMA 33 YCTOMYMBO PasBUTME Ha CTpaHaTa -
Hanp1mep KaK pbCTbT Ha UKOHOMMKATA A3 e No-6bp3, no-6anaHcupaH U Aa ce ycewa oT nosevye xopa. -

B CbllOTO Bpeme BBHLWHUTE PUCKOBE 3a MKOHOMMKaTa OCTasar cbwute Kato npes 2016 r. -
CBbp3aHu C MO-HUCKUA UKOHOMUYECKU pacTex B Kutal, 3abaBAHe Ha €BPO30OHaTa M NPOAL/MKABALIO
'BJlIOLLIaBaHe Ha UKOHOMMUKaTa Ha Typuua.

- OuakBaHuATa Ha NOBEYETO MKOHOMUCTU M OpraHusaumMm ca npes 2017 r. BBM Ha bbarapua ga pacre ¢
mexay 2.7% u 2.9%. Mma U NO-ONTUMWUCTUYHM TNPOTHO3M, Tbi KaTo crnopen aHanusaTopwu

MKOHOMMUYECKUAT LMKBA Ha Bbrapus sce olle e BbB Pasa Ha pacTexk, a NMUKLT 1 Le e KbM Kpas Ha 2017
r. - Hayanoto Ha 2018 r.

* Ha 6a3a nocoyeHomo no-2ope, KbM MOMEHMA HA U320MEAHE HA HACMOAWUA OoKAad, oyeHasame
Opyaume pucKoee, C8bP3aHU C 6AUAHUEMO HA OCHOBHU MAKPOUKOHOMUYECKU (haKmopu Kamo: cpedeH.

» Hecucremarnuumu (MMKDOMKOHOMM‘-IQCKM) puUckose:

TPaAMLMOHHO HECUCTEMATUYHUTE PUCKOBE Ce Pasre}aaT Ha fBe HWUBa — OTPAc/iOB PUCK, Kacaelly

HECUIYPHOCTATE B PasBWUTMETO HA OTPacbia HWU U o6, GUPMEH PUCK, MPOU3TUYALL OT cneuuduKUTe Ha
APYKECTBOTO HM.

v Orpacnos {cexropen) puck:

MoABABa ce BbB BEPOATHOCTTA OT HEraTMBHU TEHAEHLUMW B Pa3BUTMETO Ha OTPacbNa KaTo LAno,
TexHoMornyHata obesneueHoCT, HopmaTuBHaTa 6a3a, KOHKypeHTHaTa CpeAa M XapaKTepUCTUKUTE Ha
nasapHaTa cpefa 3a NPOAYKTUTE W CYPOBMHMTE, ynotpebsaBaHM B OTpacbia. PUCKBLT ce CBbP3Ba npeau
BCMYKO C OTPAKEHUETO BbPXY Bb3MOMKHOCTTA 33 peanusmpaHe Ha AOXOAM B PaMKUTE Ha oTpacbna v no-
KOHKPETHO Ha TEXHONOTUYHUTE NPOMEHU U UBMEHEHUATa B cneuuduyHaTa HopmaTusHa 6asa.

Otpacnute ¢ ronam noteHuman B bbarapus, KOMTO ciefsa Aa ce CTMMY/MPAT OT NPaBUTENCTBOTO ca:
TYPU3BM, CE/ICKO CTONAHCTBO, T ceKTop, MHOBALMM 1 ayTCOPCUHT Ha YCAYIU.

* Ha 6a3a nocoyeHomo no-zope u creyuhukama Ha OMPaAcsLAd HU, KbM MOMEHMA Ha U320MesHe Ha
Hacmoawusa doknad, oyeHABaMe OmpacnoBus PUCK KAMO: SUCOK.

v TexHonorvuer puck:

TeXHONOTMYHUAT PUCK € NPOM3BOAEH OT HEOBXOAUMMTE HOBM TEXHONOTMM 3a O0BCAYKBaHe
AEMHOCTTa Ha APYXECTBOTO 1 OT CKOPOCTTA, C KOATO ce pa3BuUBaT Te. Hanuue e 06paTHa 3aBUCMMOCT Ha TO3U
PUCK CNPAMO  TEXHONOMMYHOTO GUPMEHO obesneyeHue.




* Ha 6a3a usnonssaHume om dpyyfecmeomo HU MmexHOosM02UU U rMo3Ha8aHemMo Ha MmexHos02u4HuUme
meHOquuu Ha paszsumue Ha 6pOHLUO, KbM MOMeHMa. HaO U320meAaHe HA HacmoAawua O0oKnad
OUeHABAaME mexXHON02UYHUA PUCK KGmO.'Q%,’@@H,

v Gupmen pucK:

CBbp3aH e ¢ XxapaKTepa Ha OCHOBHaTa AEMHOCT Ha APYKECTBOTO, C TEXHONOFMATA M OpraHM3aLuATa
Ha UANOCTHaTa My aKTMBHOCT, KaKTo M C o6e3neyeHOCTTa Ha [APYKECTBOTO C (GUHAHCOBM pecypcu.
MoakaTeropuu Ha GUpPMeEHUA PUCK ca: BU3HeC PUCK U GUHAHCOB PUCK. OCHOBHUAT GUPMEH PUCK € CBbP3aH
CbC CMOCOBHOCTTA Ha APYKECTBOTO /la reHepupa NPUXoAM, a OTTam U NONOKUTENEH GUHAHCOB pe3yATar.

Ynpas/ieHUeTo Ha GUPMEHUA PUCK 3a APYIKECTBOTO HW 3acAra aHa/nM3a Ha YCAYTUTE, KOWUTO ce
npegnarat ot [KL | “CBETA K/IEMEHTUHA” EOO/, o6e3nedyeHocTTa ¢ YOBELIKMA PecypcH, YNpaBaeHCKUTe

PeLIeHna Ha ONepaTMBHO W CTPATErMHYECKO HMBO, KOHTPO/IA BbPXY NPUAaraHeTo Ha MpUeTUTe NNaHOoBE U
cTpateruu 3a passuTue.

#* Ha 6a3a nocoyeHomo no-z2ope u crneyugukama Ha AeliHOCMMA HU, KoM MOMEHMa Ha u32omesHe Ha
Hacmoswusa 0oknad oueHAsame hupmMeHUA PUCK Kamo:cpedeH.

v ®umancos pucs:

PUHAHCOBMAT PUCK Ha [PYIKECTBOTO € CBbP3aH C Bb3MOKHOCTTA OT B/IOLIABAHE Ha CbBUMpaeMocTTa
Ha B3EMaHWATa U U3NNALLAHETO Ha 33AbMKEHUATA KbM BaHKOBUTE U ApP. MHCTUTYLMM, KOETO 6M MO0 aa
posefe A0 3aTPyAHEHO PUHAHCOBO CbCTOAHME.

KaTo ocHoBeH npobnem B MaKpOMKOHOMUYECKH aCNEKT Ca BUCOKMTE CTOMHOCTU Ha MexaybupmeHa
38ANBKHANOCT. HeratuBeH edeKT BbpXy NpeanpuATUATa U 3a4TbKHANOCTTa MMaT HUCKMAT pbeT Ha GBI,
He6NaronpPUATHUAT BU3HEC KNINMAT, CBUBAHETO Ha MHBECTULIMUTE, HAPACTBAHETO HA C/lyYanTe ¢ PpaKTUYecKa
HensiaTexocnocobHocT, banutute u 6aBHWUTE NPOLEAYPU NO HECLCTOATENHOCT. BPOAT Ha HEOBCAYKeHUTe
KpeauTn ocTaBa BUCOK. [O/IOXKUTENHO BAUAHUE BBPXY 334/TbKHANOCTTa MOXE [a Ce O4aKBa OT 3aCU/IBAHETO
Ha WU3HOCA, HUCKWUTE NETPONHW LIeHW, NONYYaBaHETO Ha cpeacTsa oT EC U eBEHTYanHOTO yCKOpABaHe Ha
MKOHOMMYECKMA PBCT Y Hac 6rarogapeHne Ha NOCTENEHHOTO UKOHOMMUYECKO MoAoBpeHue B CTPaHUTE Ha
EC. Ho ocHoBHO pelweHue Ha npobnema 3acera e yCKOPEHOTO ycBOABaHe Ha eBPOPOHAOBE M MO-
AOCTBLMHOTO, HWUCKONMXBEHO, 6aHKOBO ¢UHaHCMpaHe 3a GUSHECA, KaKTO W AUPEKTUBHOTO HanaraHe Ha
CPOKoBe 3a pasnnaiyaHe.

YnpaBneHneTo Ha GUHAHCOBUA PUCK 3a APYKECTBOTO HU € POKYCMPAHO BbPXY ONTUMUIUPaAHE Ha
ornepaTMBHUTE pasxoau /nosuiuiaBaHe CbBUPaeMOCTTa Ha B3emMaHuATa/ onpegensHe Ha afeKBaTHU. W
KOHKYPEHTOCNOCO6HM LeHN Ha NPOAYKTUATE U YCAYTUTE, aleKBaTHa OLeHKa Ha GopMUTe Ha NOAAbPIKAHE Ha
cBOBOAHU TUKBUAHU CpeacTBa.

* Ha 6a3a nocoyeHomo no-zope U QHAAU3A HA (PUHAHCOBOMO HU CbCMOAHUE, KbM MOMEHMd Ha
u32omesHe Ha HACMOoAWUA O0KNA0 OUeHABaME (hUHAHCOBUS PUCK KAMO: cpedet.

v Ruuenpen puck:

HecniocobHocTTa Ha ApyKeCTBOTO A3 MOKPUBA HaCPeLHUTE CU 33aAb/KEHUA CbIAACHO TeXHUs
najex e uspas Ha IMKBUAEH PUCK. JIMKBUAHOCTTa 3aBUCU IABHO OT HAZIMYMETO B APYIKECTBOTO Ha MapUvHK
CPEACTBa MM Ha CLOTBETHUTE UM anTepHaTusm. [IpyruaT ocHoBeH $aKToOp, KOWUTO BAIUAE CUAHO € CBbP3aH C
npusnedYeHna Kanutan. Toir Tpabsa Aa ce NOAABPIKA B ONTUMANHO PaBHULIE, KaTo Ce KOHTPOUPA KaKTo
HWUBOTO Ha 3aeMHUTE CPeACTBa, Taka M CTOMHOCTUTE Ha 3aA4b/KEHUATa KbM AOCTaBYALMTE U OT KANEHTUTE
Ha ApYHKecTBOTO.

YNpasneHneTo Ha SIMKBUAHUA PUCK 33 APYMECTBOTO HWU M3UCKBA KOHCEPBATMBHA MOMMUTMKA NO
NMKBMAHOCTTA Ype3 NOCTOAHHO NOAAbPXKAHE Ha ONTUMAJIEH JIMKBMAEH 3anmac NapuyHu cpeacrtsa, Aobpa
CnocobHOCT 3a QuHaHCMpaHe Ha dUPMeHaTa AeWHOCT, OCUTypABaHe W NOAAbPKAHE Ha aAeKBaTHU

KpeauTHU pecypcu, eeaHEBEH MOHUTOPMHI Ha HaAMYHMTE Mapu4YHKM CPEACTBa, NPEACTOALM NAAWAHUA U
nagaexu.




* Ha 6a3a nocoyeHomo no-zope U QHAAU3A HA 3a0bAXNEHUAMA HA OPYIHECMEOMO HU, KAKMO U
cbomHoweHuemo mexdy cobCcmeeHuUA HU U NpuesnevyeH Kanumas, KbM MOMEHMA HA U320mesHe Ha
HacmoAwuA AoKnad oyeHAsame AUKBUOHUA PUCK KAMO: CpedeH.

v Lsnosu puck:

LileHOBMAT pUCK ce onpeaena B ABe Hanpas/ieHWA: MO OTHOWEHME Ha NasapHaTa KOHIOHKTYPa U no
OTHOUIEHUE Ha BBTPeWHOPUPMEHUTe NPOMU3BOACTBEHM pasxoau. lpoaakHaTa ueHa Tpabea fa 6vae
cvobpaseHa M ¢ ApaTta daKTopa, KaTo Ce LieNn Ta A3 MOKPUBA Pa3XOAMTE Ha NPeAnpUATMETO U A3 HOCH
onpejeneHa Hopma Ha nevanba. LleHata, CbOTBETHO He cnefiBa [Ja ce OTAANeYaBa 3HAYUTENHO OT
AeduHMpaHata Ha nasapa, Tbit Kato ToBa We pedneKTUpa BLPXY THPCEHETO Ha QUPMeHUTe
npoayKktu/ycayru. '

YnpaBneHMeTO Ha UEHOBMA PUCK 33 APYKECTBOTO HU W3UCKBA nepuoamMyeH aHanus wu
NpeAorosapAHe Ha JOrOBOPHUTE NAaPaMETPU C KAUEHTU U AOCTaBYULM CbO6Pa3HO NasapHUTE NPOMEHMU.

#* Ha 6asa nocoyeHomo no-zope, na3apHAMA KOHIOHKMYpPA, Kakmo u cebecmolHocmma Ha
npoussedeHama om Hac npodyKyus / Npednazaxu ycayau, KAKMo U HUBOMO HA 8bmpeuwHogpupmeHu

pasxodu u HUBOMO HA ne4anbama HU, KbM MOMEHMd HA u320mesHe Ha Hacmoawus O0Knaod
OUeHsABaME YeHoBUSA PUCK KamO: ¢peden.

v Puck, coppsan ¢ napuuHug NoTOK:

PUCKBT, CBBP3aH C NapUYHMA NOTOK pasmexaa nNpobremuTe ¢ Ha/MYHUTE NApUUHKM CPeaCTBa B
APy®ecTsoTo. TyK OT CbLECTBEHO 3Ha4YeHWe e [OroBopHaTa MOAWTUKA, KOATO cneaBa fa 3aluMTaBsa
dupmeHnTe dUHAHCK, KaTO rapaHTMpa PErynsapHU BXOAAWM MOTOUM OT CTPaHa Ha KAMEHTH, KaKTo U
HaBPEMEHHM NJaulaHUA Ha 3a0b/IKeHUATa.

YNpaB/ieHNeTO Ha PUCKa, CBbP3aH C NapUYHWTE MOTOLM 33 APYXECTBOTO HU M3UCKBa MOAAbPIKaHEe
Ha NONOXKMTENHA CTOMHOCT Ha IMKBUAHOCTTA, T.€. FTOTOBHOCT 3a NOCPelLaHe Ha TEKYLIMTE 3a4b/KeHNA.

* Ha 6a3a nocoyeHomo ro-zope U QHAAU3A HA BXOOAWUME U USXOOAWUME HU NAPU4HU NOMOYU, KbM

 MOMEHMA HA U320MeAHe Ha HaCMOoAWUA 00K1a0 OUeHABAME PUCKA, C8bP3AH C NAPUYHUA MOMOK KAmMOo:
HUCHH,

v t{pe,ﬁ,nmn PUCK:

AKO [pYecTBoTO M3NON3Ba 3aeMHW CPeACTBa, TO TOraBa € W3NOKEHO HA KPeauTeH pMCK.
Bb3HMKBA, KOraTo CblUecTBYBa BEPOATHOCT KPeAUTOMNONYYATENAT 4@ HE U3NMB/IHABA Cb3HATENHO UK 43 € B
HEBB3MOXHOCT Aa U3Mb/IHU NOETUA OT HEro aHraXKMMEHT MO CK/IOYEHWUA AOroBOP 3a 3a€M WAM KOraTo

K/MEHTUTE Ha APYXKECTBOTO He Ca B CbCTOAHWE Ja U3INAATAT M3UANO uau B obuuaitHo npeasuaumute
CPOKOBE AbMKUMUTE OT TAX CYMU. '

YNpaBAeHWeTo Ha KPeauTHUA PUCK 33 APYKECTBOTO HU M3UCKBA NpPeAOCTaBAHE Ha OTCPOYEHM
nnawanua (Npogakbu c OTNOMEH Nafex) Ha KAMEHTM C AbATOroAMILHA WUCTOPMA W MapTHLOPCKM
B3aUMOOTHOLWEHMUA, f06PO PUHAHCOBO CLCTOAHME M AMMCa Ha HapyleHUA NO ChnasBaHe Ha KpeauTHWsA
nepuoa. KpeauTHaTta HU NOSUTUKA MMa OTHOWEHME KbM CbBMPaeMOCTTa Ha B3eMaHUATA, KOUTO CneaBa Aa

Ce KOHTPO/IMPAT TEKYLLO Ypes eXeAHEeBEeH npernes, Ha OTKPUTUTE MO3ULMKU MO KAUEHTU U U3BBPLLEHUTE
nAalaHua.

# Ha 6a3a nocoueHomo rno-eope, NO3HOBAHEMO HA KPeOUMHAMa noAUMUKA Ha 6aHkume, cocmoaHuemo
Ha 6aHKosaeama cucmema no epeme Ha d)UHGHCOBa Kpu3sa, Kakmo u erdumHama nonumuka Ha

Opyxecmeomo, KoM MOMEHMA HA U320MEAHE HA HACMOAWUA OOKAd OUEHABAME KPeOUMHUA PUcK
Kamo: Hu¢bH.

v Vinpecruupmonen puck:
VIHBECTULIMOHHUAT PUCK Ce U3pa3ABa B TOBA A3/IN peasiHaTa AOXOAHOCT OT HanpaBeHa UHBECTULUA
ceé pasnnyaBa OT NpeABapuTe/NIHO NaaHMpaHaTa Takasa. Mopagn peduumta Ha GUHAHCOB pecypec U
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ChbllecTByBallaTa GUHaHCOBa Kpu3a, 6aHKUTE He PUHAHCUPAT MHOTO OT NPOEKTUTE, KNAacUpPaHU Mo HOBUTE
PUCKOBU MaTpuuy. Hanara ce npepasmexjaHe Ha NAaHUPaHUTE UHBECTUUMW M CNELManHO BHUMaHMe
BbPXY T€3M C KPUTUYHA 3HAYUMOCT 32 yCrexa Ha APYKECTBOTO M BbPXY Te3M ¢ 6bp3a Bb3BPBLLAEMOCT.

3a ynpasneHue Ha WHBECTUUMOHHMA PUCK Ce npuaara NoAUTUKA Ha Xed)kupaHe - 3acTpaxoBKa
Cpely HEﬁJ‘IBI’OI‘IpMﬂTHVI cbbUTUA, KOATO He T npenoTspaTaBa, HO OrpaHnUYaBa nocneauumTe OT TAX.

* Ha 6a3a nocoyeHomo no-zope u peanusupaHume om HAc UHBECMUYUOHHU Meponpuamusa, KbMm
MOMEHMA Ha U320MeAHe Ha HaCMOAWUA O0KNAd, OueHABAME UHBECMUYUOHHUSA PUCK KAMO: 6e3 puck.
s
v Perynatunen puck:

PerynatusHuar PUCK € CBbpP3aH C BEPOATHOCTTA Aa ce rnoHecar 3ary614 B PEe3ynTaT Ha HapylwleHua
UNn HecnasaHe Ha 3aKOHOBUTE W MOA33KOHOBM HOPMATUBHU aKTOBE WU BbTPEWHOAPYKECTBEHUTE
AOKYMEHTU, KaKTo U OT 3arybu B pesynTaT Ha MHTePBEHUMA Ha AaHBYHUTE BNAACTU. TO3M PUCK ce OTHACA U 3a
nMpomeHU B HOpmaTuBHaTa bHasa, CBbp3aHK C OrMa3BaHETO Ha OKOJIHaTa cpena, Kakro U C BepOoATHOCTTa
APYXecTBOTO Aa He 6bAae B CbCTOAHUE 43 U3NbJ/IHABA NpeanucaHMATa U U3UCKBAHMATA HA €KONOMUYHOTO
3aKOHOaTe/ICTBO U KOMMETEHTHUTE OpraHn, 3a KOeTo Aa My GBABT HanaraHU CbOTBETHUTE HaKasaHuUA.

* Ha 6asa nocoyeHomo rmo-2ope, npunazaHama om OpyHecmesomo HU eKo/02u4HA MoAUMUKA U
nosHasaHemo Ha HopmamusHama 6a3a, Kom MOMEHMA Ha U320MeAHe HA HACMOAUUA 0oknad,
OUeHAsaMe pe2ynamueHUs PUCK Kamo: 63 Puck.

4 PuckoBe, cBbp3aHm © NPOAYKTMTE U nasapure:

To3M pUCK ce CBBP3Ba C Bb3MOXKHOCTTA Ha APYXKECTBOTO Aa Npeasiara YCAYru, KOUTO He MOraT Aa ce
Peanusnpat ycnewHo Ha CblUeCTBYBalLMA nasap. PUCKOBETe NO OTHOLWEHWe Ha NasapuTe ca CBbP3aHU C
OTPaHMYEHUATA, KOUTO HanaraT MEeXAyHapoAHWTE Nasapu NO OTHOLIEHME CTaHAAPTUTE 3a KayecTso.
MasapHara BoiiHa ce BoAyM NpeauMHo Ha 6asa u,eHa KOETO BOAU A0 HEelHOTO pe,u,yu,wpaHe

YnpaB/ieHNETO Ha PUCKa, CBbP3aH C NPOAYKTUTE M NasapuTe 3a APYKECTBOTO HU U3UCKBA NPeLusHa
CermeHTaLMA 1 aHa/su3 Ha NOTeHuMana Ha CbLECTBYBALLMUTE Na3apHU CErMEHTU M npu HeobBXoAUMOCT —
Npoy4YBaHe Ha Bb3MOXHOCTUTE 3a AuBepcuduumpaHe Ha AeiHOCTTa (pa3paboTBaHe Ha HOBU NPOAYKTU U
YCAyru 3a HOBU nasapu).

* Ha 6asza nocoyeHomo no-zope U U3NbAHEHUEMO HA NPOOYKMO8AMA U NAACMEHMHAMA HU NOAUMUKU,
KbM MOMeEHmMa Ha U320mMesaHe Ha HacmoAwusn doknad oueHAsame puckoseme, Cebp3aHu ¢
npoaykmume U nasapume KAMO:HUCHK.

v Puck, CBBP3aH ¢ KOPNOPATUBHATA CUIYPHOCT:

Tosn pucK e akTyaneH u 3acara peauLUA acnekTn OT GpUPMEeHaTa CUMIYPHOCT KaTo epeKTUBHO
NPOTUBOAEICTBME Ha HENOANHATA KOHKYPEHLMA; HaAEK/HA 3aLMTa Ha TbProBCKaTa TalHa; npunaraHe Ha
NPaKTUYECKM MEepKU 33 peayuupaHe u HeyTpaiusUpaHe Ha KOPMNOPaTUBHW 3annaxu; MOTMBUPaHe,

06yanaHe W Bb3NnUTaBaHe Ha CAYKUTeNUTe 3a usbsarsaHe NPOnNyCKU B CUCTEMATa 3a d)mpmeHa CUTNYPHOCT.

* Ha 6a3a nocoyeHomo no-zope u NO3HABAHE HUBOMO HA hUPMEHA CU2YPHOCM, KbM MOMEHMA Ha

KOMOIHUCBH.

17.07.2017 r. | Ynpasuren: ............. .
rp. BapHa (a-p




