MEXCAMHEH AOKJ/IAJ 3A JEMHOCTTA |
na AKILI ,,CBeTa_R:I.Ie.Me_HTHHa Bapra” EOGA

3a IecTMeceuneTo Ha 2018r.

MemguHHua aoknan 3a AeddocTra Ha KU “CBETA KNEMEHTUHA" EOOQ, rp. BapHa 3a
LuecmeceimeTo_HaQOlSr. € M3rOTBEH CbIAACHO. U3UCKBAHWATA Ha un. 1000, an. 4, 1.2 ot 3NMUK ©
Npunosenne Ng 9 kvm Hapéaba N:2 ot 17.09.2003r. 3a npocnekture npu nybaMyHo npegnaraHe v

AOTYCKaHE [0 TbPrOBWA Ha PEryiMpaH nasap Ha UeHHW KHWKA W 33 PasKpUBAHETO Ha WHpOopmaLus
(Tipunomenune Ne 9). '

I. OBLLA WHPOPMALIA

OpywecTBOTO e BNncaMo B TbProBCKWA PEMMCTBP KbM AreHLWATa NO BNMCBAHWATA € EWMK 000050026

d’upma: AKL 1 “CBETA KﬂEMEHTM‘HA” EOCH
- Cedanuiye: rp. BapHa, Bya. CubopHik 40
Adpec Ha ynpaenedue: ~  p. BapHa, 6yn. CobopHu 40
Mpedmem Ha delinocm: OcvluecTeasate Ha CneuraninsMpana M3BBLHBOAHNYHE MeguUMHCKa
OenHOCT. ’ '
CoBcmeenocm: DpykecroTo e: 100 % - obuimtcka cobeTaeHoCT;
Kanuman: Opyxecrsoto e c KanuTan 941 400n8., paznpesenet 8 94 140 6p. sanocse

€ HOMMHA/IHa CTOMHOCT 10 /8. BCERW eAUH.

i CHAPYKHUYUM: |1 Yuactwe B kanutana: |

1 OBuna Bapra i 100% |

| 060! Il 100.00% i
OpzaHu Ha ynpaenenue:  [IPYMECTBOTO ce yNPaBAABa U NPeACTaB/ABA OT:

A-p WBaH WBanoe VBaHoB - ynpasuten

- Jluyexsuu, paspewumeniu  Yaoctoseperue No0208/18.05.2016r. P3U rp.BapHa
30 oCbUlecmeneaHe Hd JIMLEH3MA 33 M3N0A3BAHE HA UITOUHULIM H3 HOHU3MPALLKW SibYeHUA 3a
deiinrocmma: megduumMHcky uenu No04612, per. 03038, cepun 1-7246/20.10.2014r. Ha
AAP - BanuaHa ac 28.10.2024r,

Knowose ApYecTsoTo HAMa PErucTPUPEHIA KNOHOBE.
{un. 38, m.7 om 3C}: '

CawpagHu auya: -GRL | “Ceeta KnemenTtyina Bapra” EQQS nma 0THOLIEHWE HA CBBP3aHO
JIALE C MAXOPUTAPHNA COBCTBEHMK HA KanmTana - ObuwmHa BapHa.




Il. XAPAKTEPUCTUKA HA BEAHOCTTA

Ocuuectensatata ot fKL, | “CBETA KNEMEHTUHA” EOOL, OCHOBHA AeliHOCT €

OcbijecmensaHe Ha CNeyuanU3UPaHa U3ebHB0AHUYHO MmeduyuHcKa deliHoem.

itl. ®PUHAHCOBYW NOKASATENU HA APYKECTBOTO.

COKL 1 ,CeeTa KnemeHTuHa" EOQA w3rotea MOAALPNA CYETOBOAMATA CWU OTYETHOCT B
ChOTBETCTBME C HauMOHaAHWUTE CHETOBOAHNK cTaHAapTH. '

Mo peweHue Ha OBwwMHCKKM cbeeT —BapHa No 1224-2-2 ot 128.06.2018r. e uabpaHo OpmTOpCKO
Apywectso ,AKTUB” OO[, 33 3aBepABaHe Ha roguilHpa dJMHchoa oTyeT Ha apysKecTeoTo 3a 2018r.

MeOMHHUAT GUHAHCOB OTYeT Ha ,D.KU, | ,,Caera KnemeHTMHa” EOO/ He noanemu Ha He3aBUCUM
$MHaHCOB OANT 1 HE MY @ U3BBRIIBAH o,ﬂ,mopcuw nperne,u, npu YCIOBMA U CbC ChAbPMKaHUE onpeaeneHi ¢
Hapeaba.

PUHAHCOBUAT pe3yaTaT Ha ,D,KLJ, I ”CBETA KNEMEHTUHA” EQO/ xem 30 toHu 2018r. e nevanba B
pasmep Ha 29 Xu1.N1B. cnpamo neyanta oT 35 XUALMIB. 38 ChLMA OTHETEH NEPUOA HE MIUHANATA TOANHA.

B npuxofMTe OT ONepaTMBHa AEHOCT Ha APYXEeCTBOTO ceé Habnopasa obuio yseauueHue Ha
npuxoauTe ¢ 21%un.n8. cnpamo wectmeceuneto Ha 2017, Kakto chensa:

Mpuxogn - 30.06.2018r./x.n8. 30.06.2017r./X.n8. W3ameHenue
B %
1.1, Mouxoan oT goresopa ¢ P3OK 806 - ‘ 776 104%
1.2. [lpyx0aw 9T MAareHu L 317 99%
1.3. flovxoam oT HaeM, Bb3CTaHOBeHN _ 47 _ 45 104%
1.4.Mpuxoau or cwaéchpaHMﬂ 34 . 37 92%
0O6wo: | 1202 - 1178 102%

B pasxosauTe OT onepaTMBHa‘ AeiHoCT Ha APYXeCTBOTO 33 M3TEKAOTO LiecTMecedue Ha 2018r. ce
Haﬁmo,u.asa 0610 yeenuuerme ¢ 32X1N.MB. CNPAMO ChLl A nepuog Ha 2017r., KakTo creaga:

Pasxoan _ 30.06.2013r, /x. nu 30 06.2017r./x.n8, | . WameHeHne
B %
1. Pa3xogu 3a matepuanu 148 | 141 | 101%
2. Pa3xonm 3a BHIHI YCAYTA 74 ) A2 103%
3. Pasxoan 3a aMmoptnsading ' 25 ' : 35 ' 71%
4. Pasaxonu 3a Bbauarpam'p.eumn 769 _ 747 103%
5, Pa3xoau 33 OCHIVROBKM 138 ' 125 ' 110%
6.[lpyTiA pasxoau | ' 23 ' 20 115%
' OBLIO: . . 1172 : 1140 ... 103%

_ Kbm Kpaa Ha ilecTmeceuneTo Ha 2018r. akTuBMTe Ha OKU | “CBETA KNEMEHTUHA” EOO/ Bu3nusar
Ha 785 xun.ne. cnpamo 741 xua.ng. KbM Kpas Ha 2017t CoBCTBEHUAT KanuTan Ha APYXKECTBOTO € HapacHan
Ha 117 XuniB. KaTo cbimAT 33 2017r. e 6ua B pazmep Ha 114 xun.ns.

Hai-CbilleCTBEHO M3MEHEHWNE 8 3KTUBUTE Ha APYKECTBOTO Kb 30 10HM 2018r. ce HaGAm,u,aBa B
YBEAMYEHWNETO HA HANKYHOCTTa OT naquHM cpeacTsa, B3EMaHWATa OT KIMEHTH W MaTepuanute Crpamo
Te3an oT Kpaa Ha 2017T.

"B nacuBute Ha ,qpymecraom ChILO ce Habmo,n,asa oBo yBEenuUeHUe Ha foKasarenuTe 3a
wiecTmeceuneTo Ha 2018, crpamo Kpaa Ha 2017r. Kbm 30 1oHr 2018r. 3aab/KennaTa Ha SPYKeCTBOTO €a B
pasmep Ha 454 xuang. cnpamo 388 koM 31 gexemspu na 2018r. YeenwdeHuATa ca NpeaumHO B

BE,IJ.'bJ'I)-KEHVIﬂTa KbM- AOCTaBYMUM U MepcoHan, a HamaneHue umame B8 OCUrYypUTEAHNTE, DaHDUHKMTE U
334bHKEHUATE O ANZUHTOBH AOFOBODW




ﬂpea QTYETHUA nepwo,q e KoHCTaTMpaHa rpelka, cBbp3aHa C npeacrassHe Ha (UHAHCOBO-
CUETOBOAHATE WHOOPMaLMsA 33 npeaxodHus nepuod —. 2017r, KOATO e KnacupuumpaHa Karto
$YHAAMEHTANHA MO CMUCBAA Ha MPUAGHKUMUS CC 8, Thil ‘KaTo noBAMABa Ka WHbOpMaLMATa BLB
UHAHCOBUA. OTHET 32 TO3W NEPHOA. . '

dyHaameHTaNHATa rpeLliKka ce u3pasaba B HeOTpaseH pasxof 3a ACn TC 3a 2017r.

3a KOPUIPAHETO Ha FPELLIKUTE € NPUIOMKEH NPENOPBYNTENHKA NOAXOA, CbIA. NPUNCKUMAA ccg -
KOPEKUMATE e OTYeTeHa Mpes TeHyLwuA nepuog, qpea HamanABaHe Ha CanpoTO Ha HepasnpejeneHara
neqanﬁa OT MUHAAW TOANHN,

[pes OTY4ETHMA Nepuof He ca HaCTbHMﬂM BaMKHW CbOUTUA, KOUTO A3 OKaXaT B/MAHWE BbPXY
pesyn'raTuTe BbB PUHAHCOBUA OTHET.

. PI/ICKOBE I'lPEJ], KOWTO E U3NPABEHO ,HPV}KECTBOTO

MpW ocbliecTeABaHe Ha ,qeﬁnocna-cw JJ.KL‘I,_"I r‘CBETA HHEMEHTI/IHA” EQOOL, e wu3noMeHo Ha
onpeaeneH PUCKOBe, KOUTO OKA3BaT BbaASHCTBUE BERPXY HErOBUTE Pe3yATaTh.

*  CuUCTemMaTU4HKM PUCKORE:

¥ floanriectn BTk

oNUTUHECKUAT PUCK OTPE3ABA BAMAHWETO Ha MOUTHYECKUTE NPOLECH B CTPAHATA, KOUTO OT CBOA
CTPaHa BAMAAT BLPXY Bb3BPbILaeMOCTTa Ha uHBecTuuuKnTe. Onpegensi, GbakTop 3a AeitHocTTa Ha AaAeH
OTPach/ 1 PECNERTUBHO AENHOCTTa Ha dupmaTta € QOPMYy/NMpaHaTa OT NPaBUTE/ICTBOTO GbArOCPOYHa
MKOHOMMYECKA FIPOTPama, KakTo W BOAATA A3 CE€ OCBLUEcTBARAT HabenAasaHute APUOPUTETHY CTBIKM.
CTeneHTa Ha NOMUTUHECKMA PUCK CE acouMUpPa C BEPOATHOCTTA 33 NMPOMEHN B HeBNaronpuATHa Nocoka Ha
BOAGHATA OT NPABUTENCTBOTO WMKOHOMMUYECKA NOAUTUKA WKW B NO-HeBGAaronpuATHUA Cnyyvaid - cmaHa Ha

NPaBUTENCTBOTO KM KATe CnealTeMe OT T0Ba C OﬂaCHOCTTa OT HeratTusHi nNpomeHr 8 WMHBECTUUKMOHHAA
Knnumat.

B YCNOBWATA HA MEMEYHApOAHa HEeCTabWAHOCT, MOPOAEHA M OT HAAMrailus Ce Tepopu3bm,
MOAUTUYECKUST PUCK 33BUCHU OT MEPKMUTE, KOMTO NMPasBWTEncTBOTO NPeanpUema 3a NpoTMBogeicTBIE 1 3a
OrpaHMYaBaHe +Ha HeraTMBHWUTE edeKTH OT - KpusaTa. WxoHomMueckata W (UCKanHa noAUTUKa Ha
NPaBUTENCTBOTO € HACOUYEHa KbM:

s [OCTUraHe Ha TPaNHa MaKpPOWKOHOMUYECKa YCToRIUBOCT;

& CTAMYAMPaHE KOHKYPEHTOCNOCOGHOCTTa HA MKOHOMWUKATA;

« nogobpApaHe KAYECTBOTO HA COUMANHNTE CHCTEMU U CTAHAAPTA Ha KMBOT.
OCHOBHUTE NONUTHYECKN PUCKOBEe 33 bbarapna 3acArar:

. CmabunHocmma Ha Gbazapckomo  npasumencmsc - OT ToBa A0 TOAAMA CTENEH 3asUCH
M3MBAHEHWETO Ha 3ANOMEHUTE TONEMM SHEPTUIAHK U MHDPACTPYKTYPHU NPOEKTH, Tl KATO Te Ca NPAKO
33BUCHMM_OT NOZKPENATa Ha MPaBUTENCTBEHUA OPran. NoAUTUYecKaTa HeCUrypHOCT Kapa NPaBUTENCTBOTO
A3 CE KOHLEHTPUa BbPXY NONYAWCTKA MEPKKM C LeA A3 Ce Xapeca Ha n3bupaTtennTe 3a CMETKA Ha Pasxoam,
KOWTO A A0BEAAJAT A0 PACTEX B NO-AbArOCPOUEH MaaH. BioMKeT, KOWTO Aa ce Xapeca Ha BCUYKU — U Ha
NPOTeCTUPALLMTE 33 NOBEYE COUMEAHM MOMOLYM, M- Ha NPOTECTUPALiMTEe 33 NO-MAAKO KOpyMNupaHa
AbpKasa, W Ha Busveca. Ha npbe noraes ¢ GUHAHCOBATa PamMKa Ha ObPHaBaTa 33 CNGABALLUTE rOAUHM
NPABUTENCTBOTO Ce e onuTano Aa fIOCTUIHE TOMHO TOBa: 4@ YBEAWYW COUMANHMTE NAALBHWA, KATO
€AHOBPEMEHHO C TOBA MAPKUPa HAKAKBU Ham@peum 33 pecbopMM B agMUHUCTPaLMATa, 06pa3oBaHneTo u
30paBeORA3BAHETC. :

- basHomo ebscmaﬂoensaHe om uKoHOMUMECKama Kpusd. B Tasn Hacoka cnepsa Aa ce obbpHe
BHUMaHWE Ha: ACHCTBUTEAHUA PACTEX — AaNN Lie OTTOBOPU Ha NPABUTENCTBEHUTE NPOTHO3U; O4AKBAHOTO
AOKAYBAHE HA W3HOCA; BL3MOMHOCTTA HA NP3BUTE/ICTBOTO A3 B3UMA USTOAHK 338MM HA MEHAYHAPOaHNUTE
nasapu; NOAAraHUTE YCUIMA 38 YMEPEHO BL3CTAHOBABAHE Ha BLTPEWIHOTO noTpebneHue;

- - H3sbpwenume peopmu U ONMUMULDAHEIMD Ha fipoyeca no ycsoAeane Ha cpedcmsa om EC.
HabaogeHue Ha: pepopmMuTe B HEEPEKTUBHIUTE NEHCUOHHO-OCUTYDUTENHU CUCTEMM, 3APABHATA CUCTEMA U




06pazoBaHNETO; AAMWHUCTPATUBHATA KOOPAUHAUMA NPK GUHBHCMPEHETO Ha NpoeKTY oF EC, noacbpasaHe
MpoYeca Ha OTAYCKAHE, KOOPAMHUPAHE W YNIP3BNeHUe Ha CPeACTBATa MO €BpOnerCKK NPOrpamm;

- Bopbama cpewjy KopynuuoHHume npaxmuxu U opaarusupagHamau Bumoso npecmbaHocm -
pesyaTaTiTe pednekTUpaT Bbpxy JOBEPUETO Ha EBpONa i 4y ARCTPAHHUTE MHBECTMTOPY;

- OueHKama Ha MexdyHapodHUme pelimuHzosy geeHyuy 3a cTabunHocTTa Ha nybanuHuTe HrHAHCK
Ha CTpaHarTa. o '

- fipasumencmeama ce  aHaxcupam ¢ 6emapupaue, ue e npogbmkagat fga npoBempa
KOHCEPBaTMBHA M ANCUMINMHUPAHA PUCKANHA NOAUTUKAE, NOAADPIKALLA pedepeHTH H1Ba Ha BrofpmeTeH
AepuunT 1 crabuaHoct 8 TpaHcdepa Ha nybanuAK d)MHchn._

# Ha 6a3a [OCOMEHOMO U NO3HABAHEMO HA nosumuveckama cpeda 8 CmpoHamd, Kev MOMeEHMa Hd
U320mMeAHE HO HaOCMOoAWLUA doknad, OUEHABUME NOAUMUYECKURA PUCK KAMO: MUThH.

V' MarpoHEOHOMMMECKY PUCKORR!

MKOoHOMWUKaTa Ha bwarapmus KaTo 'Man'ua ‘AbpaBa € CMAHO 33BACMMa OT eBponeickata ¢
CBETOBHAT UKOHOMUKA. [T0ACOPEHNETO Ha BOAGILMTE UHANKATOPM 33 €BPO30OHATa GOPMUPAET OUaKBAHUA
33 HeliHOTO HaBHO ¥ NOCTENEHHO BBH3CTAHOBABAHE, B KPATKOCPOYEH NiaH BbTPELUHOTO ThPCeHe ce O4HauBa
na 6bae BaaronpuATHO NOBAWAHO OT 3a6aBAHETO Ha UHPAAUMOHHKTE NPOLLECU.

KOHIOKTYPHOBOZGLUIMTE NHAUKATOPU NOKasaxa WsBECTHO noaobpenune npes nociefHuTe meceum,
MO OCHOBHUTE NasapHW ABWKEWM CUAW Ce OvaKsa Aa OCTaHaT CMAHO NpomeHAnen. TemnoseTte Ha
Bb3CTAHOBABAHE Ha CBETOBHaTa WKOHOMMKa €8 O4YaKBa Aa oOCTaHaT ymepeHu. B cbujoto speme, C
HapacTBaHe Ha CTPYRTYpHUTE MPEAN3BUKATENCTBE, MKOHOMUYECKaTa aKTMBHOCT B PasBUBALLMTE Ce CTpaHu
noxasa u3secrHa saryba Ha uHepumsa,

MazapHuTe 0BEeMM, KAKTO M MAPHOBE C&-OYaKBa fa NPoabAKaT Aa 6bp,a1' nopg, HaTUCK, He3aBrCUMO
OT OUaKBaHOTO Bb3CTAHOBABAHE Ha MKOHOMMKaTa. OQUaKBaHMATA 3a BM3HeC KAMMaTa ca Npeanas/iuso
ONTUMMUCTUHHN. Hali-roNAMa BCe OLLE YACT OT MKOHOMMHECKUA PACcTEN C& Ab/IKU HA Y4aPHOTO YCBOABAHE Ha
esponemcxm cpeacrea. : :

Criopes, MAHWUCTEPCTBO Ha (MHaHcuTe, paMHaTa Ha Glogweta 3a 2018r. "e msroTeeHa Ha Gasa
KOHCEPBaTWBHa NPOrHO3a 338 OCHOBHUTE MAKPOMKOHOMUMECKW NoKasaTenu". '

o BanyreH puck:

BajiyTHUAT pUCK 060614383 Bb3IMONKHUTE HEraTMBHA WUMIMIMKALMW BbPXY Bb3BPalllaemocTTa Ha
MHBECTMLMMTE B  CTpaHaTa, BCAGACTBME © Ha [POMEHWM BbB  BaNyTHMR Kypc. Kavo rapaHT 3a
MaKPOMKOHOMUYECKATA CTaBUMHOCT, BbArapua L 3anasy NapuiHUA CbBET NPK CLLIECTBYBALLOTO PaBHUUIe

Ha OuxcupaH BaayTeH Kypc oF 195583 neea 3a 1 eBpo A0 MNPUCHEAWMHABIHETO HA CTPAHATA KbM
€BpO30HaTA. ' ' : '

‘TloCcKWLNBAHETO Ha AONAPA BAUAE NPAKO BbPXY CTOMHOCTTa HA HOMUHANHWS BHOC U MBHOC, KaTo OT
FnedHa TouKa Ha 6bArapckata MKOHOMMKA OCKbNABA: BHOCA B A0NApuW. lonowurenHute edeKTM 3a
MKOHOMMKATA Ha Bbarapus o1 06e3UeHABAHETO HA EBPOTO CRPAMO ,c_r,bnapa €3 No-3HAYUMMK OT HEeraTvBHUTE,
B ThproBuaTa Ch € TpeTu cTpaHu Bbarapus ce- pasnnawia Hal-4ecto B AONapM, AENBT Ha KOWTO e
3HAYMTE/IHO MO-BUCOK OT CpeAHWA 33 eBpO30HaTa, a' Ae/bT Ha AOAAPOBWTE Pa3nNaLiaHna Npy BHOCa € no-
FOAAM OT TO3W NPU U3HOCA. ﬂocuanaHeTo Ha fosiapa CMPAMO €BPOTO Lue Aoseje A0 BACWABaHe Ha
YCNOBUATE Ha TbProsus 3a Gbarapua c m:pmasw u3pbH EC npm 3anaspBaHe Ha ueHuTe Ha CYpPOBUHUTE Ha
CbWOTO HWUBO. HeraTMBHUAT edekt oT NOCKBLIBAHETO Ha A0Napa BbPXy YCNOBWMATA Ha Tbprosus obaue ce
KOMNEHCNPa YaCTMUYHO OT PeakUMaTa Ha A0A2POBUTE LEHU Ha CYPOBMHUTE CNPAMO AMHAMUKaTA Ha Kypca
Ha fonapa, KOATO € HKU3X0AAWE. Bbarapua € HeTeH BHOCUTE HA MTbPBUYHM CTOKW, KGKBUTO Ca METaMMTE U
XpaHnTe, W Ye AENLT Ha PasiifallaHuaATa B A0NEPK BbB BHOCA @ FIO-BUCOK OT TO3U B U3HOCA, bHb ovaxBa

NOCKBMBAHETO Ha 0Napa CPAMO. EBPOTO. A3 BAOWM 33 BbAraphA YCNOBUATA Ha ThPTOBUA 3a Tasu rpyna
CTOKM.




OT Apyra CTpaHa, 8 3aBUCUMOCT OT CTENEHT], B KOATO NO BEPUTaATA Ha NpeafaraHeTo no-BUCOKUTE
BHOCHM LI@HI CE& NPEHACAT B CTPAHATA, MOMKE 43 Ce OUaKBa N10BNILABAHE Ha kpaitHuTe Lern n/uan
NOHWMaBaHe Ha neqanﬁme Ha pupmnTe. '

* Ho 6a3a nocodeHomo u no3HABaHEMO Ha uxonomuuecuama cpeda 6 CMPAHOMA, KoM MOMEHMA HO
LUFZOMEAHE HO HOCMOAWUA DOKAD, OUEHABaME BOAYMHUA PLCK KAMO: CPedeH.

e WHDNAUNOHEH PUCK: )

WHbnaunata B CTpaHaTa € BameH $aKTop, Kacaell, peanHaTa Bb3BPALLEemMOCT Ha UHBECTULMUTE B
Boarapua. OCHOBHUTE PUCKOBE, CBBP3AHM ¢ UHGNALMATE Ce OTHACAT A0 PA3BUTMETO Ha MEXAYHAPOAHUTE
LeHM W 00 TemMNa Ha UKOHOMMUECKW PACTeX § CTpaHata. CpedHo200UWHAMO UH(AGUUA OCMOHT  HUCKA
nod enuaHue Ha BAGONPUAMHAMA KOHIOKMYpPA HA MexdyHapodHume nasapu Ha cyposuHu. LeHata Ha
neTpona Naaa nopagm ¢axTta, ue gbpxaeute B OFNEK 1 n3BBH KapTena ce 3afb/NKaBsat fja cCnopasyMmeHueTo
33 NOoHWKeHWe Ha nobuea, KoeTo BAKU3a B cuna oT 1 aHyapu 2017 r. CBMBAHETO Ha NPOAYKUMATA B PAmMKUTE
Ha 06wo 1,8 maH. Bapena AHesHO we Gbae OCLLECTBEHO HA HAKO/IKO eTana. ToBa KOCBEHO Ce OTPasABa U
BbpPXY LUEHWTE Ha ropuBaTa, a OTTam BbPXY PA3NONardeMua JOXOM Ha XOpaTa, KOWTO MOraT Aa KynyBsat
CTOKM W YCAyri ¢ no-sucoka goBaBeda crofiHoct. ToBa roaomeHne MoKe Aa € BPEMEHHO NPeaBuA
HecUrypHata nonuTuuecka obCTaHOBKE B BAM3KMA UBTOK, KOaTO OW Aosena A0 NOBULIEBAHE LEHaTa Ha
neTpona. . :
 Cnab ontumusbm aAasa Bbarapckarta eHepruidna Bopca, KoATo peasHo 3apaboTh OT Ha4anoTo Ha
rogmMHaTta. Bb3mMOMHOCTTa 33 CKNIOMBAHE Ha ABYCTPaHHW AOFOBOpM Ha Gopcata e YBe/inuu ThprysaHure
KOMMMECTBA, a CE& OMaKBa TOBa Aa Ce OTPa3K W Ha LiEHaTa - B ROCOKa Hagony. Ho chllecTBysa onacHoCT or

CTD_\/KTypHH WU3KpWUBABaHWA Ha EHepl"M_ﬁHMﬁ Na3ap, & OT Tam ¢ I'IpOMHHa B AOTHMKaTa Ha WKOHOMMKYECKUA
HUNBOT.

B CBLIOTO BPEME HUCKWAT MKOHOMMYECKK PACTEX Ha GbArapckara UKOHOMUKa 3anasea BasucHara
UHdAALMA Ha HMCKO PaBHMIUE KbM [AHElWINa [aTa, Thil KaTo AOMAKWUHCTBATA Ce aAanTupaxa Kbm
HECUIYpHaTa MKOHOMUYECKA CPesa W NPOSL/KABAT 4a CrIecTABAT, CBMBaitkK BbTpeLIHoTo NnoTpebaexne.

2012 2. . 2015 2. 20172, | HOnu 2018
12.50% | 7.80% | 0.60% | 4.50% | 2.80% | 4.20% | -1.60% ] -0.90% | -0.40% | -0.80% ; 2.10% 3.20%

Hamoyrnux: HCH

CUAHO HEFaTMBEH MOMEHT KaKTO 33 WKOHOMKKaTa, Taka U 3a OwopKeTa e, vye CTpaHata owe He e
usnAasna oT gednalporHuTe npoleck. Cropes M® Beue UMa CUTHaAM 3a OTTNACKBaHe, HAl-BEYE 3apajn
NOBULIEHUTE LIEHWM Ha eneKTpoeHepruaTa. MOBUILGBAHETO Ha WMHQAALWOMHUTE Q4YaKBaHWA npegnonara

3acuIBaHe Ha MHBECTULMUTE B MKOHOMMKaTa U HapaCTBaHe Ha ThpceHeTo Ha paboTHa pPbKa, KOETo BeYe Ce
3abenasBa. : :

* Ha 5030‘ FIOCO'-IEHOH’IO HO-EO}JE‘, K'bM MOMeHmG HG USZOmBHHe Ha HGCI‘HOHU.{UH domad ouyeHasame
um;bnauUOHHus PUCK KamMOo: HUCBK.

o Puckor NHUUEK3WNOHHK pemumu.
OTroBopHUTE BAACTW NPOBEXAAT NOAUTUKE 10 HaMANABaHE Bpos Ha OTemnaaamMTe JMLEH3NA W
paspelunTenH1, U ONPOCTABAHE HA Te3n, KOMTO OCTAaHaT B CMNa. TOBa Wie OKaxe 61aronpuATHO BAMAHKME
BBPXY OTpaHW4asaHeTo Ha GmpOHpaumaTa 7} KOp\/ﬂU,MDHHMTE npaxkTkK, CeapageHa e u nhHdopmatioHHa

CHCTEMA - AAMUHUCTPATMBEH PEerncTbp Ha perynaTopHMTe PEXUMM  (MUUEHSHOHHK, paspelnTentn,
PErNCTPALMOHHM, ChINIACyBaTENHN). '

* Ha 6030 nocoueHomo no-zope u nosHasaHemo Hal peeynamopHama cpeda, KoM MOMEHMU HU
U320MBAHE HO HOCMOAUUA - domad oueHﬂeame pucka om nuqu3u0HHu peXCUMU Kamo: cpedeH.

o [lpyru puckose, cs'hpaauu C BAMAHMETO Ha OCHOBHUTE Makpomuonowmqecuu daxropu:
PMCKBT, aCOLI,MVIpaH CBC CTEI‘IeHTa Ha CTQGMHHOC‘T 4] I'IepCHEKTMBMTE 3a paCTeH{ Ha HEU,IAOHEJ'IHETB
NKOHOMWKA, BAKWAES C'bLLﬁECTBEHO ApKY d)OpMMQaHE Ha Hamacme “ NOBeAeHUETO Ha MHBECTUTOPUTE.!




MNpordosute Ha eHCHepTMTe 3a 2018r ca MHOHOMMHaTa We NPOALMAKA 43 PacTe MaKkap Y Nexko ja
3abaen “TEMMOTO, NOCTUTHATO NPE3 NOCASQHWUTE ABE TOOWHN. Vi axo npes mamuAnanara 2017 1. HaNPeabKLT
Ce € [BUEN OCHOBHO OT M3HOC W notpebneHie, oanBanﬂTa 3a 2018 r. ca 80€tl0 A3 € BLTPELHOTOo
TbpCEHE, APryMeHTbT - nop.oﬁpeHw YCNOBWUA Ha nasapa Ha TpyAaa. B [OMbAHEHWE ANXBUTE N0 KPRAMTH K
AENO3MTU L OCTHAT HUCKM, KATO OUBKBAHUATA CA 3aeMUTE 33 dupmuTe K /IOMaKWHCTBaTa A3 HapacHaT ¢
[O-BUCOKN TEMNOBE Mpes HoBaTa rO4MHA, KOETO ChlLo e noénvme Ha notpednenunere. To OT CBOA CTPAHa
Hie gosefe Ao ymepeHa, Ho nonomwTenHa MH¢I]3U,MFI npes HoBaTa 2018 r. OuaksaHWATa ca TA Aa 6bae
LBONBAHUTENHO no,n,upeneﬂa u 0T no- Bm:ouwre LI,EEHVI Ha TmeTpona cne,u, cpewarta Ha OfEK B8 kpan Ha
HOEMBPU MUWHaNaTa roguHa. MporHosute ca 33 3abapAHe Ha PHCTa Ha W3HOCA, KOETO MOXKE Jia UMa
OTHOCHUTEAHO HEFATUBHO BAMAHWE BBPXY HAKOM OT EKCMOPTHUTE CEKTOPK B MKOHOMWKETE,

AKO WMa ABWTAaTeN Ha MKOHOMMKaTa, KOWTO npes fnocnefHaTa ronHa He ce akThBupa, TOBA €3
uHeecTuumuTe. OYakBaHUATA oﬁaue ca npes 2018 1, pa uma nexo ycropeHue - 3apaan eBpodoHpoBeTE 1
HUCKaTa LeHa Ha KpeawTa. Cnopej, HAKOW aHanausaTopu MOMUTUUECKATA HECUTYPHOCT MOXE A3 OT/IOKK
TO3U MPOLUEC 3@ NO-KbCEH MOMEHT OT roguHata. [Jpyru ca NO-ONTUMMCTUHHO HBCTPOEHW — BIKAAT
NOAUTUHECKUTE npomeHm Kato WaHc Aa ce noeeae  AWCKYCUA 3a YCTORYMBO PAsBUTUE Ha CTpaxaTa -
FanpWMep KaK PhCTbT Ha WKOHOMMKaTa Aa e no- 6bp3, no-6anaHcupaH 1 Aa ce ycela oT noseye Xopa.

B CblloTO Bpeme BhLHLUIHWTE pmtﬂose 38 WMKOHOMMKATA OCTagaT cblumTe karo npes 2017 r. -
CBBP3aHU € NO-HUCKWMA WKOHOMMYecKH pacTex 8 Kutail, 3abagaHe Ha eBPO30OHATA U TIPOABL/KABALLD
BAOLLABAHE Ha MKOHOMUKaTa Ha Typuna,

- OYyakBaHKMATA Ha NOBEYETO MKOHOMUCTH U opranmaau,mm ca npes 2018 r. BBN na bwarapua fa pacte ¢
memay 3.7% u 4.4%. ViMa M NO-ONTMMUCTMYHKM NPOTHO3W, Tbit KaTo CROpeA  aHa/M3aTopu

WKOHOMWYECKHAT UMK Ha BbAarapus BCe Olje €. BbB d)aaa Ha pacTem, a NUKBLT | We € KbM Kpaa Ha
2018r. - Havyanoto Ha 2019 1. :

* Ho 603a nocoveHomo no-zope, KoM MOMENma HG U320meésHe HO HOcmoawus Goknad, oyeHAsame
: oo
Apyzume PUCKOse, CBBLPIAHU € 8AUAHUBMO HO OCHOBHU MOKPOUKOHOMUYECKL (haKRMOPU KAMO: cpedeH.

» HecHCTeMBTMHHM !MHKEOMKOHDMMHECKM] Qucuoﬁe:

TpagiLMOHHO HECMCT(:‘.MaTW-IHMTE pMCKOBE ce paarnem,u,aT Ha ,D,Be HMBa — OTPACNOB PUCK, Kacaely

HECUTYPHOCTUTE B PasBUTUETO Ha OTPackna HU. M oﬁm, ‘bupmen pUCK, MponsTM4aLL, OF crneuupuKuTe Ha
,u,pymec*rsom HU.

v G_‘rmcmg.{cm«:m;ww} DUCK!

[oABABa Ce BbE BEPOATHOCTTA OT HETATUBHY TEHIEHLMM B PasBUTMETO Ha OTPAChAa KaTo LANo,
TEXHOAOTMYHATa 0GesneYeHoCT, HopmariBHaTa Dasza, KOHKYpeHTHaTa cpefa M XapaKTepucTukuTe Ha
nasapHaTa cpeaa 3a MPOAYKTUTE W CYPOBMHHKTE, ynoTpebABaHW B OTpack/ia. PUCKBT ce CBbP3Ba npeau
BCUUKO C OTPAMEHUeTo BLPXY BL3MOKHOCTTA 33 peanusupare Ha AOXOAU B PAMKUTE Ha OTPACkAA U no-
KOHKPETHO Ha TEXHOAOTUMHUTE [IPOMEHH WAK UIMEHEHUATA B CrielnduIHaTa HOpmaTuBHa Basa.

OTpacauTe ¢ FOAAM NOTEHUMan B Bbarapus, KOUTO C/lefiga Aa ce CTUMYAPAT OT NPaBUTEACTBOTO ca:

TYPUIbM, CEICKO CTOMAHCTBO, IT CRKTOP; MHOBALMYM 1 aYTCOPCHHE Ha YCIyr.
' | .
% Ho 6a@sa nocoveHomo rno-20pe u cieyuphurama Hg ompacead Hu, KbM MOMEHMA HQ U320MeaHe Ha

HOCMOAWUA O0KAAD, OUEHRBAME OMPACAOELA PUCK KOMO: BUTHK.
V' TeXHenorien pruck:
TEXHONOTMUHUAT PUCK € NPOW3BOAEH OT HeoBXOAMMKTE HOBM TEXHOMOrWWM 3a OBCAyMBaHe

LEMHOCTTa Ha APYIKECTBOTO 1 OT CKOPOCTTa, € KOATO ¢e passusar Te. Hannue e obpatHa 3aBUCUMOCT Ha TO3M
PUCK CAPAMO . TEXHONOTUMHOTO hupmero, obesneueHue. '




* Ha 6030 usnonsggHume om OpyHecmeomo HU MexHOMo2UU U NMO3HOeaHemo HG MexHonozu4HUme
menOeHyUuy Ha passumue Ho 6pan_'d,—, KoM MOMEHMC HO u320mesHe HOo Hacmosawus O0Knad
OUeHABOME MEXHOACZUMHUA PUCK KAMOipedes,

4 Drpmen pres

CBbp3aH e C XapaKTepa Ha 6CHOBHaTa JelHOCT Ha APYIKECTBOTO, € TEXHONOTUATA U OPTaHU3ALMATS
Ha LANOCTHATa My aKTUBHOCT, KaKTO M C OBR3MEYEHOCTTa Ha [PYKECTBOTO C© (QUHAHCOBM pecypcu.
MoaraTeropun Ha GUPMEHWA PUCK €a: BUIHEC PUCK Y GUHBHCOB PUCK. OCHOBHUAT PUPMEH PUCK @ CBBP3aH
ChC CNOCOBHOCTTA Ha APYKECTBOTO Aa FeHepUpa NPUXOAM, a OTTaM M NONOKUTENEH GUHAHCOB Pe3y/TaT.

YrnpasieHUeTo Ha PUOMEHMA PUCK 33 APYIKECTBOTO HW 3acAra aHanMaa Ha YCIyTUTE, KOuTo ce
npeanarat ot KL, | “CBETA KNEMEHTWHA" EOOL, obesneueHocTtra C YOBELIKM Pecypcu, yrpasaeHcKuTe

pelieHuA Ha ONEpPaTUBHO W CTPATErMyecio HUBO, HOHTpcma BHPXY RPWAaraHeTo Ha fApueTHTe niaHose W
cTpaTernu 3a paspuTie.

# Ho 603a nocoveHomo no-zope U crieyugpukama Ha deliHOCMMA HU, KbM MOMEHMA HU U320MBAHe Ha
HACMOoAWLA 0oKAad oleHAsame cbupmeHun puck xamo:cpeden,

¥ unancos pm:x:

BUHAHCOBUAT PUCK Ha APYKECTBOTO € CBBP3aH C Bb3MOIKHOCTTa OT BOWABaKe Ha cbbupaemoctTa
Ha B3EMaHWATA U UBNAAWAHETO HA 334B/MHKEHUATa KbM BaHKoBUTE W AP. MHCTUTYLMK, KOeTo 61 MOrno Aa
Aosefie A0 3aTPYAHEHO GUHAHCOBO ChCTOAHME,

KaTo ocroBeH npobiem B MaKDOMKOHOMMIECKM acreKT Ca BUCOKUTE CTOMHOCTM Ha Meaydupmena
3//TBIKHANOCT. HeraTueeH eeKT Bbpxy NPEANPUATUATA M 33[UTLIHANOCTTA MMAT HACKUAT PBCT Ha BBII,
 HeBMAronpUATHUAT BUSHEC KAMMAT, CBUBHETO Ha UHBECTULIMITE, HAPACTBAHETO Ha cyuauTe ¢ GakTUuyecka
HEMNATEKOCNOCoBHOCT, panuTuTe U BasHUTe NPOLEAYPU NO HECLCTOATENHOCT. BPoAT Ha HeoboayxeHuTe
KPeauTH OCTaBa BUCOK. MONOKMTENHO BAMAHME BBPXY 33A/TLIKHANOCTTA MOXKE A3 Ce O4aKBa OT 3aCUABAHETO
Ha M3HOCA, HUCKMTE NETPO/HU LMW, NONYYABAHETO Ha CPeacTsa OT EC 1 eBeHTya/HOTO yckopaBsaKe Ha
MKOHOMMHYECKMA PBCT Y Hac BrarogapeHme Ha NOCTENeHHOTO MKOHOMMUYECKo NoaobpeHne B CTpaHuTe Ha
EC. Ho OCHOBHO pellieHne Ha npobnema 3acera e YCKOPEHOTO ycBoABaHe Ha espodoHaocse W Mo-

JOCTBIHOTO, HUCKONMXBEHO, BaHKOBO (UHaHCMpaHe 3a OM3Heca, KakTo M AMPEKTUBHOTO HajaraMe Ha
CPOKOBE 3a pa3nfaliaHe.

_ VrpaBAeHUeTo Ha GUHEHCOBUA PUCK 33 APYIKECTBOTO HU € GOKYCMPaHO BbpXY ONTUMU3MPaHE Ha
onepaTieHUTE pasxogM /riosuwasaHe CbOMPaemMoCTTd Ha B3eMaHuATa/ onpeaenfHe Ha fEKBaTHM K

KOHKYPEHTOCNOCOBHY LEHN Ha NPOAYKTUTE 1 vcnyrme a.n,eKBaTHa OUEHKA Ha cbopmwre Ha roagbpiane Ha
cBOBOAHM NUKBUAHMW CPEACTBa. .

#* Ha 6030 nocoueHomo no-zope U GHOAU3E HO (DUHOHCOBOMO HU CbCMOAHUE, KbM MOMEHMA Ha
U320MEAHE HO RACMOAULA AOKNAG OUEHABaME (PUHGHCOBUS DUCK KAMO: cpedes.

v Nunsnpes puck:

HecnotoBHOCTTa Ha APYeECTBOTO Aa MOKpUBa ' Hacpem.r-i'wre CU 33Fb/DKEHUA CBINACHO TEXHMA
fajem e uapas Ha IMKBUAEH PUCK. HMKBH,D,HOCTTa 33BMCH [NABHO OT HAIMHUETO B JIPYIHECTBOTO Ha MAPUYHM
CPEACTBa AN HA CHOTBETHUTE UM anTepHaTUsi. ApyrusT ocHOBEH $AKTOP, KOUTO BAMAE CUAHO € CBBP3aH C
RpusnedeHnA kanutan. Toli TpaBBa aAa ce noaALpia 8 "OMTUMANIHO PABHULLE, KaTO CE& KOHTPONMPA HaKTo

HWUBOTO Ha 3aEMHWTE CPEACTBA, TaKa M CTORHOCTUTE Ha 3a0bAKEHNATA KbM AOCTABHULIUTE U OT KMEHTUTE
Ha ,ﬂ,pymecreom ' T ' '

- YnpasneHueto Ha nVIHBM,D,HVIFi PACK 33 ,u,pymer:'raoro HM M3NCKBA KOHCEPBATABHA NOAMTUKA 1O
JMKBUAHOCTTA Ypes NOCTOAHHO MOAABPKAHE" Ha onmmaneH AMKBMAEH 3aMnac napuuHv cpeactsa, aobpa
cnocoBHOCT 3a (QuUHaHCupaHe Ha ¢upmeHata fiefiHocT, ocutypABaHe v’ NOAAbPKAHE Ha aAeKBaTHM

KPEAUTHW PECYPCH, eiKefHEBeH MOHWTOPUHE Ha HAAMUHITE NapuyHi CPEACTBA, NPEACTOALM NAALAHUA U
Najemsu.




»* Ha 6asza nocodeHomo no-2ope U GHONU3A HG 300BAMEHUAMA HO OPYMECmeomo Hu, KGKMo u
CHOMHOWEHUEMO MEWDY COBCIMBEHUR HI! U ADUSAEYSH KAUMOs, KoM MOMEHMA HO U320mesaHe Ha
HacmosAwUs GOKNAG OUEHABGME MUKBUOHUS PLUCK KAMO: (peder,

v Uenon DICK!

LieHOBWAT PUCK ce onpeaens B Ase Haﬂhaéﬂé‘HMH: MO OTHOLIEHWE Ha Ma3apHaTa KOHIOHKTYpa 1 no
OTHOUIEHWE Ha BprELl-JHOd)M.pMEIH'MTe' npoHaBo',u.cTBeHM pasxoam. MpojaxHaTa LeHa Tpabea pa bvae
cboBpaseHa u ¢ gsaTta GakTopa, KaTo ce Leau TA fia NIOKPUBA Pa3XOfMTe Ha MPEANPUATUETO W A3 HOCK
onpesenesa HOpma Ha revanba. Llewata, cboTBETHO He cnepsa A3 ce oTAanevasa 3HauMTenHo Of
pebuHMpaHata Ha nasapa, Thii KaTo TOBa W pPEPASKTMPA BbpXy TbPCEHETO Ha dupmMeHuTe
NPOAYKTH/YCAYTI, ' - S

YnpagieHuerTo Ha LEHOBMA pUCK 3a : APYKECTBOTO  HM M3KCKBA MEPUOAWMYSH aHanus #
APEeAOroBapAHE Ha AOFOBOPHUTE NApameTpy c RIUEHTM 1 .u,ocTanMuM cbobBpasHO NasapHUTE NPOMEHH.

* Ho 6oza nocoyeHomo no-20pe, nas'apHama KOMIOHKMYpO, Kakmo u cebecmoliHocmma  Ho
npoussedeHama om HGc NPCOYKYUA / NpedaazaHy yonyau, KOKMO U HUBOMO HO 8bMpPelHOPUPMeHU

pa3xodu U HUBOMO HO ne4anbamd Hu, KbM MOMEHIMa Ha U320MEAHe HA HACMOAWUA OOKAUD
OUEHABAME UEHOBUR PUCK KAMO: tpedeaH,

v PYICK, CEBDRAH € NEEHYHMA NOTON:

PUCKBT, CBbP3aH € NapudHUA MOTOK pasmienaa npobnemute © HAAMYHWTE NApUYHM CPEACTBa B
APYHECTBOTO. TyK OT CBILECTBEHO 3HAueHWe e HOrOBOPHATA MOMMTMKA, KOATO cnensa A3 3aliUTasa
bupmeHUTe GUHAHCK, KaTo rapaHTMpa PEeryiAapHM BXOAAWM NOTOLW OT CTPAHA Ha KMAMEHTW, KaKTo u
HaBPEeMEHHU NAWaHUA Ha 3a8bAKEHNATA. :

YNpaBneHUeTo Ha PUCKA, CBLP3aH C NapuuHMTe MOTOLM 33 APYKECTBOTO HU M3MCKBA NOAAbLPKaHE
Ha NONOMUTENHA CTOMHOCT Ha AMKBMAHOCTTA, T.e, FOTOBHOCT 33 MOCPELLAHe Ha TEKYLLUMTE 330b/IKEHNR.

® Ho 6030 fOCOYEHOMO: NO-20P8 U OHAMUZN HO exodalume U UBX00AWUME HU NAPUMHY NOMOLU, Kbm

MOMEHMO HO U320MBAHE HA HOCIMOAWUA GOKAG0 OUEHABAME PUCKE, CBBP3AH C AAPUYHUA NOMOK KAMo:
BB, : o

4 Kpepuiver pycK:

AKO [PYKECTBOTO M3NOA3Ba 3aBMHW CPEACTBA, TO TOraBa e MUSMOMEHO Ha KPeAuTeH PUCK.
Bb3HMKBa, KOFATO CHULECTBYBA BEPOATHOCT KPEAUTONOAYUATENAT 43 HE M3MBAHABA Cb3HATEAHO MAK A3 e'B
HEBBIMOMHOCT A2 M3MbAHK NOETUA OT HEFD AHTAMMMEHT MO CK/OYEHUA AOTOBOP 3a 3aeM W/l KOTaTo

KANEHTKUTE Ha ,ﬂ,pVH-(ECTBOTD HE ca B ColToARKE ,u,a HSﬂﬂaTHT W3UAAD WhKM B oBuuaiivo npeasmuanmute
CpoKoee ,D,'bﬂH{VIMMTe OT TAX C\/MM

YnpasieHueTo Ha er,!],MTHIAH=pVICK 3a OpPYMECTBOTO HW M3UCKBA NPefoCTaBAHE Ha OTCpoueHu
nnauadma (npoaakbu ¢ OTAOKeH Naaew) Ha KAMEHTU ¢ AbLAFOrOAMIIHG WCTOPMA W NapTHBOPCKM
B3aUMOOTHOWEHUA, J0BPO GUHAHCOBO CHCTOAHME W /IMTICA Ha HAPYLIEHWA MO cnassaHe Ha KpeauTHUA
rnepuos, KpeantHata HU NOMTUKE MMa OTHOLIEHKE KbM CoBMPAEMOCTTa Ha B3EMaHUATE, KOUTO C/1eABa A3

Ce KOHTPO/MPAT TEKYLLO Ypes emelHeseH npemep, Ha OTHPWTWUTE MO3ULMK MO KAVMEHTH U W3BbPLIEHKWTE
naawaHua, : : :

* Ha 6030 NOCOYEHOMO N0-200€, MO3HIBAHEMO HO KPEOUMHAME MOAUMUKY HO BAHKUME, CHCMOAHUEMO
HO BGHKOBABAMA CUCMEMU 10 epeMe HO (PUHOHCOBA KpU3d, KaKMO U KpedumHama foAumuKkd Ha

OpyHMecmeomo, KoM MOMEHMA HO U320MEAHE HA HACMOAWUA doknad oueHﬂsame KPeOumHMUA PUCK
KOMO: HUCHH. :

v MuBeCTHLMOHEH DICK:

MHBECTULMOHHUAT PUCK Ce M3PasRBa B TORA Hanu peanHaTa LOXOAHOCT OF HanpaBeHa WHBECTULUA
ce pasnuuasa OT MPEABapUTENHO MAaHupaHata Takasa. [lopagu aeduunTa Ha (GUHAHCOB pecypec W

8




CbLIECTBYBAlLATa GUHAHCOBA KPWBA, BAHKUTE He HUHAHCUPAT MHOTO OT FPOEKTUTE, KNacupaHK No HoBUTe
PUCKOBU MaTtpuly. Hanara ce npepasinempane Ha NAaHUPaHUTE MHBECTUUMW U CMELMANHO BHMUMaHME
BHPXY TE3M C KPUTUUHS 3HAUUMOCT 33 yCrieXa Ha ApYReCTBOTO ¥ BbPXyY Teau ¢ 6bp3a 8bhaBPbLLLAEMOCT.

3a yripasieHMe Ha MHBECTULMOHHUA PUCK Ce npunara MOAWUTUKE Ha XeXKUpaHe - 3acTPaxoBKa -
cpeLy HeBaronpuATHN CBUTUR, KORTO He U NPedOTBPaTABA, HO orbaquaBa NnocNeguuMTe OT TAX.

# Ho Basa nocoueHomo no-20pé u peanusupaHume om HOL UHBSCMUYUORHU MEPOMPUAMUA, KbM
MOMEHMY HO U320MBAHE Ha Hacmomqus domaa oqem?same UHBECMUYUOHHUA PUCK KAMO: Ges puck.

v PeryRATUREN PUCH

PerynaTvBHUAT PUCK € CBBLP3aH C BEPOATHOCTTa Aa Ce MOHEecaT 3arybu B pesyaTaT Ha HapyweHw
MNW HECnasBaHe Ha 3aKOHOBWTE W TOJ3AKOHOBW . HOPMATUBHM aKTOBE WAW BLTPELLHOADPYHKECTBEHUTE
AOKYMEHTHA, KAKTO 1 OT 3ary6u B Pe3yATaT Ha MHTEPEEHLNA Ha AaHBYHUTE BAACTU. TO3M PUCK Ce OTHACA 1 33
APOMEHN B HOpMaTWBHATa Ba3a, cBbP3aHK C OMNAasBaHETO Ha OKOMHATA CPeAa, KAKTO M C BEPOATHOCTTA
APYIKECTBOTO Aa He BbAe B CLCTOAHWE 3 U3MLAHABA NPEANMCAHUATA W UBUCKBAHUATA HA EKONOIMMHOTO
3aKOHOAATEANCTEBO W KOMIMETEHTHUTE OpPraHK, 3a Hdé"r_o Aa my 6bGaT HanaraKu CbOTBETHUTE HaKa3aHMA.

* Ha 6030 nocoyedomo no-zope, npunazaHama om OPYMeCmeOmo HU €KoAO2UYHA MOAUMUKA U
103HOBOHEMO HO HOPMAMuHama Ba3d, KbM MOMEHME HA U320mesHe Ha HACMOAWUA aomad
oueHﬂeame peaynamustus PUCK Kamo: Ges puck.

v Puckosa, CHBP3ANA ¢ NPOAYRTMTE 1 nasapure:

To3um puck ce cBbLP3Ba € BL3MOKHOCTTA Ha APYIKECTBOTC A3 npe,u,nara YCAYIW, KOUTO He MOraT Aa ce
PEaNMU3UPaT YCMeLWHo Ha ChILeCTBYBAWMA Ma3ap. PUCKOBETE MO OTHOWEHUE HA NasapuTe Ca CBbP3anu C
ArpaHUueHUWATa, KOWUTC Hanarar MEH-(,EI'\/H_ap_OJ],H_MTe nasapu no OTHOU..IGHHE_ CTaHAapTUTEe 3a  KadecTtBo.
MasapHaTa BOMHA Ce BOAW NPeaumHo Ha 6asa LgHa, KOETo 80aM A0 HeMHOTO peayiupare.

YNpaBAeHWETO Ha prCka, CBBLP3aH C NPOAYKTUTE ¥ NasapuTe 3a APYKECTBOTO HU M3NCKBA NPELM3HA
CErMeHTaLWA W aHanMs Ha NOTEHLMANa Ma CbluecTBYBaLIMTE NAB3PHM CErMEHTU U NpU HeoBXxoammocT —
rpoyuBate Ha Bb3MOMHOCTUTE 33 ,umaepcwdmunpaHe Ha p,eMHOCTTa {paspaboTtBaMe Ha HOBW NPOAYHIN M
YCAYTU 33 HOBKM Nazapu).

* Ha Gasa IOCO4EHOMO N0-20p€ U USITBLAHEHUEMO HA MPOSYKMOoaama u AAGCMEHMHAMA HU NOAUMUKY,

KbM MOMEHMA HO U3Z0MEAHE MO HACMOAWUA OOKNAd ouyeHAsame pucKoeeme, CELP3aHU €
npodykmume u nasapume Kamo:Hucss.

Y PrACK, CBBpEaN © ROPIOPETUBHETE CHIVDHOLT

Tosn puck e aKTyaneH W 3acAfa peaMua acriekTu -oT bupMeHaTa CUIYPHOCT KaTO edeKTUBHO
NPOTUBOAGNCTBUE HA HENOANHATA KOHKYPEHLWA; HAAEMAHA 3aUMTA Ha THPrOBCKATA TailHa; NpUnaraHe Ha
MPAKTHYECKN MepKM 38 PeayLiMpaHe W HeyTpanuaupaHe Ha KOPMOPaTUBHM 3anfiaxu; MOTUBUpaHe,
oBy4asaHe 1 BL3NUTaBaHE Ha CAYUTENWUTE 3a U3BArBaHE NPONYCKM B CUCTEMAaTa 3a GUPMEHE CUTYPHOCT.

* Ha 6030 N0COMEHOMO NMo-20pe U MO3HABAHE HUBOMO MO UDMEHA CUZYPHOCM, KoM MOMEHMA Ha

uz2omenHe HO Hacmoaujun Aoknad OL{EHHSGME‘ PUCKO, CEBP3aH € KopropamusHama cueypHocm
KamQO HuChH,

23.07208r. © Vnpaswren: ...,
rp. BapHa’ ' ' ' '




