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~TPHAH ®OPECT IIPO/DKEKT“AJ]

MEXIHHEH KOHCOJHWITUPAH OTYET 3A BCEOEXBATHHA JOXOJ

3a nepuona, npmcogsam Ba 300m 2016 roxrHEa

Bcudrn cyMH ca B XHIAIH GBJIrapCcKH JiEBa, OCBEH aKO HE € IOCOYEHO APYTO

IMepuoaa, ITeprona,
NIPHEJTYBAI NIPAKTEOYBAL
Ha Ha
Benexka 30.06.2016 31.12.2015
IIprxoam or npomambn 4.1 5 687 9631
JpyTH Ophuxoan 4.2 207 2932
BanarcoBa ¢TONHOCT Ha NpOIaneHNTE aKTHBH 5 {719) (2 799)
WsMeHeHnd 3amMacuTe OT MPOAYKIHA H He3aBLPIISHO
MPOAIBOICTBO 6
Pasxonu 38 MaTepHANM 7 (4 530) {4 642)
Pasxomu 38 BEHOIHM YCIIYTH 8 {348) (649)
Pasxoau 38 aMOpTI3aAsL 13,14 (1130) (1762)
Pasxomm 38 nepcoRana 9 {248) (414)
Hpyru pasxoad 10 {729) {775)
Iewan6a oT omepaTUBHATA AcifHOCT
Hernu uHancoBH OpHXOaW/pasxoqs 11 (1177 (3 097)
ITeman6a npeau gaubiy (c4eToBOgHA Nevanba) (2 987) (1 575)
Pa3xomu 3a TeKyIIM KOPTIOPATHBHA A2EBLH BEPXY
neganbata (16)
IIprxomm/pasxonm 3a OTCPOECHH KOPIOPATABHN AAHBLHM 12 . 169
Ilewan6a/(3ary6a) cnen naHBUM (2987) (1422)
TMeyanfa/(3aryfia) 3a:
Aximonepr na ['pymara (2987) (1423)
HexoHTponHo yaacTae 1 1
IMeganba/(3arya) 3a nepuoaa:
O6moe BceoOxBaTeH NOXOJK 38:
Aximoneps na I'pynara: (2 987) (1423)
HexroBTpONHO yIacTHE: 1 1
(2 986) (1 422)
JApyr peeobxeaTen noxon:
Q6o peeofxpaTeH A0X0M: {2 986) (1422)

Jara: 25.07.2016 1.

CreTasuren

3asepun cvenacio odumopc:

OOKRAOD OM ...cvrveeee.

Jara:25.07.2016 r.

Koncomuavpammuar otder 32 BceoOXBATHHMA [OXOA clieABa Ja Ce pasmiiexas 3aeqHO ¢ Gesiexkure H
OIIOBECTARIHHMATE KbM (PMHAHCOBHTE QTHETH, PA3NQNQKEHH OT CTPaHMIA 5 A0 cTpaHung 32,



I PHIH ®OPECT ITPOJDKEKT“AJ]

MEXIHHEH KOHCOJIMIUPAH OTYET 3A BCEOBXBATHHA JOXON,
3a nepuopa, npuxmozeam Ha 30 1oEm 2016 roanRa

Bewakn cymu ca B Xumagn GBATEpCKH JieBa, OCBEH KO He € HOCOYEHO APYTo

KsMm KM
Beiexka 30.06.2016 31.12.2015
AKTHB
HeTekymn aKTHBH
HMoTR, MAIIMHE, ChOPBAKEHNA H 000py/aBaHe 13 43 310 40 075
HeMaTepramm aKTHBH 14 204 238
TIpemocTaseHH 3aeMHA 3302 2360
AKTHBH 110 OTCPOYEHE JaHBIM 16 557 557
47373 43 230
Texyim aKTHBH
Marepransy 3amacu 17 1838 2906
THproBecKH M APYTH B3eMAHHA 18 3209 3423
Ilapuquu cpencTBa H NApHTHH SKBHBAJIEHTH 19 528 409
7575 6 738
O6mo akruBK 54 948 49 968
COBCTBEH KAIIATAJT A ITACHBH
Kanuran R pelepsH
Peructpupan kxanATan 20 50 50
Harpynana nevanGa (3ary6a) 22 {11 710) (8 752)
O06mo cofcTBeH KATATANT 33 AKIMOHEPH Ha AP-TO (11 660) 3739
Hex0oHTpPOJIHO YYaCTHE B T.Y. 65 7
O6mo coberped KanuTaN (11 595) (8 702)
Herexymn nacusu
3agbmxeHNs KbM (PMHAHCOBY MHCTHTYIHH 8 857 9743
ABIToCPOUHH 3a8MH B PYTH 38XbIAKEHAA 23 48 652 42 395
TTacHRH IO OTCPOYCHH DAHBIX 16 95 95
57 604 52 233
Texymn macunu
3ampDKeRnd KBM (PHHARCOBH MHCTHTYLIMH 25 1988 1971
THProBCKH U APYTH 38bDKEHASL 25 6 951 4 466
8939 6 437
O6mo KkanuTAN U NACHBH 54 948 49 968
Emoa MAmaasHo Hara:25.07.2016r.
VsmenAuTeneH nnpemop

Credxa Benera-I'JI.CHE€TOBOTHTEL. ....... L. :
CobetaButen

JHara: 25.07.2016 1.

3asepun cvanacro 0OUMOPCKU OOKAGO OM .................

KoHconuavpanmaT oT9eT 32 ()HHAHCOBOTO CHCTOAHME CNeNBA A3 CE pasrNexAa 3aeiHo ¢ GelexkwTe I
OTIOBECTABAHMATA KbM (HMHAHCOBHTE OTYETH, PA3ION0KEHH OT CTPEHHUNA 5 fo cTpaHmua 32.



TPHIH ®OPECT ITPOJDKEKT“AJ]

MEXIWHEH KOHCONMUIHUPAH OTYET 3A BCECBXBATHHA JOXO[

3a nepaona, npaxmodsam Ha 30 roEr 2016 rogmHa

BCHYKH CyMH €a B XHIAZH GBIIrapcKH JEBa, 0CBEH 8KO HE € II0COUEHO APYTO

Tepuona, Iepuoxa,
TIPUKJTEYIRAI] NP HEKIKTBALI
Ha Ha
30.06.2016 31.12.2015
IMapuysHn NOTOIM OT ONEPATABHA ZeiHOCT
IMocThINIEHHS OT KITHEHTH 5538 13 480
InamaHAs HA KOCTARTHIE (5 226) {10 572)
IlnamannAs HA DEPCOHAJIA H 33 COLMANHO OCHIYPABAHE (253) {324)
JpyrH DOCTHILICHAA/ IIAMARYA (HOTHW) 692 {962)
HeTen naputeH NOTOK OT ONEPATHBHA JeliHocT 751 1622
Iapu4HH NOTONM OT HHBECTHIHORHA JefHocT
IMokynxka Ha AEMOTH,MAIKHA ¥ CEOPBKSHHL {5 468) (8 604)
IMponaxGa Aa AMAaTH,MATMHY ¥ CHOPBKEHHA 460 4 876
HeTen napHYeH NOTOK 6T HHBECTHIHOHHA XeliHOCT (5 008) (3 728)
IMapuunn notoum ot pHHAHCOBA AeliHocT
ITocThIUTeHEs OT MPENOCTABEHH 386MH 17 545 41 154
IInamasds Mo moMy9eHH 38eMHA (12 505) (37776)
ITnaTeny JIIXBH, TAKCH H KOMHCHOHHH (545) (411)
IMapyyHy IUTAINARMAA 32 34XbIDKEHHES IO JIH3. ZOTOBOPH (108) (196)
Jpyru napyiHEy NOToA oT $HuHaHCOBa AelHOCT (HETHM) {11) (297)
Heten napuuen norok ot puHaHCOBA AetiHOCT 4 376 2474
HM3MeHeHNE HA TAPHIHHUTE CPEICTBA Npe3 nepuoig (HeTHO) 119 368
IMapu4nn cpeacTsa Ha 1 auyapn 409 41
Iapu4nn cpeacrsa Ha 30 oHu 528 409
Hara:25.07.2016 1.

Credxa BeHeBa-I J1.CHETOBOANTON. ........e . f b frsunce-eer
CncraBuTeN

Hara: 25.07.2016 1.

3asepun cveracHo 0OUMOPCKU DOKRAO OM .......cvvevriverererns

KoHCOMMONpaHHAT OTYeT 32 NAPHYHATE D[OTONM CJIEABE Ja Ce pasniekia 3aemHo ¢ Oenemxure i
OMOBECTABAHMATA KbM (JHHAHCOBHATE OTICTH, PASIONICKEHN OT CTPAHNIE 5 A0 CTpaHuna 32



-TPUIH GOPECT ITPODKEKT AL

MEXTHHEH KOHCOJIMTMPAH OTYET 3A BCEOBXBATHUA A0XONA
3a nepuozna, mprkmovsant Aa 30 roan 2016 roguna

Beuaknu cyMH ca B XANAAn OBITapcky Iesa, OCBEH &K0 HE € MOCOYEHO APYTo

OcuoBeH  3axonos Jdpyru  Dpeouen  Harpyman O6mo 32 Hexonrpo Otimo
KANATANR B pelepBu BUCH & mevyanla rpynata J-HO
peiepBH peepn (3aryba) YHACTHE

Baname xum 31

aexemBpy 2014r., 50 {6 656) 1 (6 605)
Hemna neuantaza
rOOMHATA (2 133) {2133)
Bamanc kbm 31

aexemBpu 2015r 50 (8 789) 37 (8 702)
Eext oT npoMeHuTe
B CUETOBOAHATA
MONBTHKA
[Tokpusane na sary6a 270 270
Hetna neuanfa 3a
roAWHETA
Hpyr BceobxBaTeH

JOXOZ (2987 (2 987)
Pasnpenencane na

neyanbara
JIUBMAEHTH
Jpyry HEMeHeHUd B (204) 28 (176}
¢cOOCTBEHMA KATIATAN
Bajance kuM 30 oHE
2016 r. 50 {11 710) (5] {11 595)

Hara:25.07.2016 r.

Credxa Benepa-I'1.cueropoguren
CreraBuren

Hara: 25.07.2016 r.

3asepun cv2racH0 OOUMOPCKY OOKAAD OM ......coevvereereesns

KOHCOMMINPAHAAT OTUET 38 IpoMeHuTe B cOGCTBEHM RAMMTAT CliedBa Aa ¢e pasriexkia 3aeIHO ¢ GenexKKnTe 1
OIIOBECTABAHMATA KEM (DMHAHCOBHTE OTYETH, PA3TIONOKEHH OT CTPAHHMLA 5 O CTpaHHuA 32,



~TPHIH ®OPECT I[TPOJ/DKEKT“AR

MEXIWHEH KOHCOMUHPAH OTYET 3A BCEOBXBATHHA NOXO/
3a mepuona, mpuEMoTBall Ha 30 oA 2016 roguHa

BCHMKA CYMH ¢2 B XHAAY GhITAPCKA IeBa, OCBEH aK0 He € MOCOICHO APYro

1.  CraTyT u OpeIMeT BHa AeliHOCT

“I"puiin @opect ITpomkexr” Al e aKIMOHEPHO APYKECTEO ChC ceAamIe B Brirapus, perucTpupaso B
Enexrponnua peructsp ¢ EMK 201418442 , B cpotBeTcTBHe ¢ Thprobekns 3akoH Ha PemyGrmmka
Buirapus, AnpecsT Ha ynpasieHue e rp. Ilnosmus,yn.Hecrop AGamimes Ne37

KoHconuaupaHuaT (HUHAHCOB OTYET 3R FOAMHATA, Npuimodsama Ha 31 nexemspu 2015 roauHa
BKJTIOUBA OTYeTa Ha JIpY;KECTBOTO H TO3M Ha ABIEPHOTO ApyxkecTBo — ,Jearsn“O0 ,.J] Opanyaiis
Ko Bwmrapus“AXl m Buroma Jlec OO (3aegHo murupanu xaro “I'pymara”). ,Jpuiim Popect
MpomkekT“AJl npurexasa 99,99% or kamutana Ha ,,Jlenrsi“OO]], npeactasnasamy 670 000 Gpos
AKIMH ¢ HOMHHaHA cTolHocT 10 nepa Besaka. I'puitn ®opect Ilpomkexkt“AJl npurexasa 98,42% ot
KamaTana Ha ,,J] Opardaiis Ko Bearapus“AJl, npencranmisamy 312 407 6pos akumi ¢ HOMHHATHA
croiisoct 10 neea Besaxa, Ipuita ®opect IpomxexT“AJl nputexkasa 51% ot kanuTana Ha Baroma Jlec
OOJ1,npencrasmasamns 51 nana no 10ms. Beexu.

ol puiiH @opect IlpomkekT“AJl He NpHTEXKapa APYIH [AIOBE B aCOLMHPAHH NPEANPHATHA KbM
30.06.2016r.

TTpenmersT Ha AelinocT Ha I'pymnaTa e marpaxkaaHe Ha Broras 1ieHTPANH 3a MPOM3BOACTBO HA €JI.eHEPrhd
OT BB300HOBSAEMH M3TOTHHITH.

'pynara peamwsppa cBosATa NMPONYKLMA ,KaTo A nponasa Ha Enexrpo pasmpefendTesTHATE OpPYecTBa
»4E3 Enektpo Beirapus“AJl u EBH Brirapus EnekrpocHabnspane“EAJL

T'pymara HAMa PA3KPHTH U PETMCTPUPaHH KIOHOBE B dyxOuHa.

2, ba3a 3a a3roTesHe HA (HHAHCOBHS OTIET
2.1 O6mu nosoxenHs

Konconmuaupanns ¢(UHAHCOBHAT OTYET € M3TOTBEH B CBOTBETCTBHE ¢ H3MCKBAHHATA HA
Mexaysapoguure Cranpapra 3a @unancoso Orwmrane (MC®PO), npeern or bBopma no
Mexaynaponsu Cuerosoguu Crangapti (BMCC), u pasdcHenmaTa, mybmikysasu o1 Komurera 3a
pasacHenua Ha MC®O xem BMCC. KeMm 31 pexemspu 2015 r. MCC pxntousat MexayHapoaHure
CYETOBOJHHM CTAHAAPTH, MekTyHapoaHWTe cTaHAapTH 3a (uHaHcoBH oryetH (MC®O), TenkysannsTa
Ha TToCTOSHHHS KOMMTET 34 pasficHeHHs W ThixypaHuaTa Ha KommreTa 3a passcuenus Ha MCOO.
MCC ce npeuspaeaT BcsAKa rojiHa H ca BAIMAHM CaMO 3a N'OJIMHATA HA M3/IABAHETO CH, KaTO B TAX Ce
BKNIOYBAT BCHYKH IPOMEHH, KAKTO H HOBHTE CTAHIAPTH M pasiCHeHHA. |'0/ifMa HacT OT TAX HE ca
NpWIOKKMMH 34 ef{HOCTTa Ha IpyNara, Nopajy CIeHHPHIHATE BLIPOCH, KOUTO C8 TPETHPAT B TAX.
PrkoBoAcTBOTO Ha I'pymara ce € ¢ho0pasuio ¢ BCHYKH CTAHAAPTH H PassiCHEHHS, KOMTO Ca MPHIOKHMH
KkbM Helinara ieffHOCT H ca mpueTH odHIMATHO 38 NMpHIoKeHKue oT Eppornelickud ¢HI03 KbM JaTara Ha
M3rOTBAHETO HA HacTommudA ¢HHAaHCOB oTder. OCBEH TOBa PHKOBOACTBOTO HAa ['pynaTa € HANPABMUIO
Mperaen Ha BieanuTe B cuna oT 1 AHyap 2016 r. mpomeHnd B CHINECTBYBAIIMTE CYETOBOAHHTE
CTAHZApTH W He CYHTA, Y€ TE HA/araT 3Ha4YMMH TPOMEHH IO OTHOLICHHE HA NPH/IArAHATA Mpe3
TeKYIIaTa FOAMHA CYETOBOAHA MonuTuka. PoroBoAcTBOTO Ha I'pynmata He cumra, 4e e Heobxogumo aa
OMOBECTABA TE3W CTAHAAPTH M Pa3lfiCHEHHWA KbM TAX, B KOHTO C4 HAlpPaBeHW INDOMEHH, HO T€ He Ce
OTHACAT A0 AeHHOCTTA M, TBHY KaTo ToBa OHM MOIVIO Aa AoBeAe A0 HepasOMpaHe M MOJABEXAAHE HA
notpebuTenure Ha HHGOPMALHA OT FOAHINHEA My PHHAHCOB OTYET.

HacToAmuar KOHCOJMOHpAH (UHAHCOB OTYET € WIrOTREH IPH CHAa3BaHE HA MpPMHLMNA HA
HCTOPHYECKATA LeHa, MOIUGHIMpaH B OTpejesieHH CyHaH ¢ MPEONEeHKATa HA HAKOH AKTHBH M TNACHBH
JO TAXHATA CIPABEIJIABA CTOMHOCT KBM AaTara HA GHHAHCOBMS OTUET, JOKOJKOTO TH MoXe aa Onae
IOCTOBEPHO yCTaHoBeHa. Bcuuky nojo6HM OTKIOHEHME OT MPHHIMIIA HA HCTOPHYECKATA LiEHA Ca
OMOBECTEHM HA CHOTBETHHTE MECTA MO-HATATHK. Bewrku JaHHM 3a 2016 roamHa ca MPeACTABEHH B XHIL.
J18., OCBEH KO HA CHOTBETHOTO MACTO He e MocoueHo Apyro. JIOXOALT Ha e/(HA aKIIHA C8 H3UMC/IABA | Ce
OIOBECTsBA B JIeBa.



~TPUIAH ®OPECT TIPOIDKEKT ATl

MEXITHHEH KOHCOJUIUPAH OTYET 3A BCEOBEXBATHHSA JOXOI
3a mepuona, npAkmoTsant Ha 30 Er 2016 roguEa

Beuuky cyMd ¢a B XM GBArapekn nesd, OCBEH 8K0 He € MOCOYEHD APYTO

2.2 CpapHHETE/IHE AAEHA

I'pynara mpencraps HHpopMaLHA B TO3H (PHHAHCOB OTYET 32 [THPBA FOAHHA.

B cmydaure, B KOMTO € NMPOMEHEHO MPEJCTABAHETO H KIACH(HKAIMATA HA CTATHH OT (PHHAHCOBHA
OT4eT, cpaBHHTeNHAaTa HEpopManud 3a 2015 e pexnacH}pUIHpaHa ¢ e NOCTHTaHe HA CHIOCTABMMOCT ¢
TEKyIUs NEePHOA. TakuBa peKnacH(pHKALMA ce HAJMAraT ¢ LielI Aa Ce MOCTHUrHe Mo-xo0pa ChMOCTABMMOCT
C NaHHHTe 3a TeKymara roamna. J[aHHWTe, MOCOYEHHM BBB ()MHAHCOBHTE OTHeTH ca 3a 2015 u
2016romuaa. Cpmure ca o0eKT Ha OMOBECTABAHE B MOACHMTEIHHMTE NPHIOKEHMA KBM HACTOALIHS
GhHHAHCOB OTYeT.

KsM 30 romm 2016r. He ca ocueToBoAARaHH (aKTH M CHOMTHSA, KOWTO Ja HATIATAT NPOMEHH B
NPEACTABNHETO B KIacH(HKaIMATa HA CTATHH OT QUHAHCOBHA OTHET.

23 OyHKIHOHANHA BAJTYTA H BAIyTa HA DpefcTABAHe

To3n koHcommpupaH ¢UHAHCOB OTYET € mpeAcTaBeH B bBrarapcku nesa (BGN), xoato e
dynxkmuonannaTa Banyta Ha I'pynara. IlpeacraBenara ¢uHancopa mHpopMamus B Briarapcku nesa e
3aKPBIJICHA 0 XMIIAH.

CrriacHO M3MCKBaHHATA Ha OBITapcKOTC 38KOHONATENCTBO, I'pynaTa BOAM CYETOBOACTRO M M3rOTBA
TOAMINICH (PHHAHCOB OTYET B HAIMOHANIHATA NApHYHA efuHuua Ha Brirapus - Benrapcku nes (BGN),
xoATO 0T 1 sHyapu 1999 e ¢ puKCHpaH Kype KBM €BpOTO B ChOTHOIIEHHKe 1 eBpo = 1.95583 nes.
HacTos1uaT KoHCOMMANpaH PUHAHCOB OTUET € H3rOTBEH B XMIIAIH JICBa.

24 JeiicTBamo npeanpuaaTHE

KoHcommmupaHnaT ¢MHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C NPUHOMIIZ HA AeHCTBAMIO
TPEATIPHATHE,

PproBofcTBOTO Ha I'pymara oneHsBa, 4e TeKYIIHTe KANMMTANOBH M (MHAHCOBM pecypew me Onpar
a7EKBATHI HA MINCKBAHNATA 34 JIMKBUIHOCT Iipes 2016 .

25 CueToBOAHH NpeneEKa

IIpencrapsHeTo Ha UHAHCOBHA OTYET CHIIAcHO MexIyHapomHUTE CTAHAAPTH 38 ($HMHAHCOBU OTHETH,
H3HCKB2 PBKOBOJACTBOTO fAa HanpaBd Haif-noOpH NpPUONMBHTENHA ONEHKH, HETHCICHMA ¥ PA3yMHO
060CHOBAHH MpPEATIONOKEHNs, KOUTO OKA3BAT epeKT BLDXY OTUETEHHUTe CTOMHOCTH HA AKTHBHTE H
NacHBMTEe H Ha ONOBECTABAHETO HA YCIOBHHTE B3eMaHHA M 3aNLIDKCHHA KbM JATATA HA OTUYETR,
PECTISKTHBHO BBPXY OTHETEHMTE CTOMHOCTHH PA3MEPH HA NPUXOAMTE H Da3XOOHTe 3a OTHETHATa
ropuHa. Tesn NpHGIA3NTENHN OLIGHKH, HAYMCIIEHHA M MPE/TIONOKEHHS Ca OCHOBAHM Ha MH(OPMALHSTA,
KOATO € HAaNWYHA KbM parata Ha (uHAHCOBHA ordeT. CueTOBONHATA NONHTHKA € IIPHIaraHa
CHCTEMATHHHO M € CHIIOCTABHMA C Ta3H, MPHJIAraHa Tpe3 MPeAXOAHATA FOHUHA.

2.6 Baja 3a KoHCOJIBIAmAS
2.6.1 Br3nec xkoMOAHAMAR

BuzHec kOMOMHALIMMTE Ce OTYMTAT M3NON3BAKM METOAA Ha NOKYTIKATa KbM JaTara Ha npraoOHBAHETO,
KOATO € JaTaTa Ha NpexBbpisHe H4 KOHTpona keM [pynara. KowTpon e Biactra ma ce ympaBnsBat
(MHAHCOBMTE M OMEpaTHBHHTE MOMMTHKH Ha MNPEANPHATHETO Taka 4Ye Ja Ce M3RIMYAT TION3H OT
neiiHoctTa My. [Ipn onenssane Ha KoHTpONa, ['pynara B3eMa o[ BHHMAHHE MOTCHLIMAMHHTE NIpaBa Ha
rnac, KOHTO TEKYLIO €A YIIPaKHHMH.
I'pynara oneHssa penmyTanuATa KbM AATATA HA, TPUAOCHBAHE KATO:

e ChpasenmeaTa CTORHOCT HAa IPEXBBLIEHOTO BE3HATPAXKICHHE, ILTIOC

o [IpusHaTaTa CTOMHOCT HA BCHUKH HE-KOHTPOIHPAINH yIacTHI B IPHACOHTOTO NpeANpHATHE, ILTIOC



. TPHIH ®OPECT ITPOJDKEKT“AJT

MEXAWHEH KOHCOJIHAWUPAH OTYET 3A BCEOEXBATHHSA JJOXO[O
3a mepxoaa, nprkmoysam Ha 30 roau 2016 roauma

Berike cyMH ca B XA GBIMapCKH JIeBa, OCBEH AKO B © IIOCOTEHO APYTO

¢ Axo OusHec KoMOMHAIMATA € IOCTHIHATA HA €TallH, CHOpaBed/IMBATA CTOMHOCT Ha
CHIUIECTBYBAIOTO YIacTHE B IPHAOOHTOTO NPE/TIPHATHS, MHHYC
® HeETHaTa Opu3HAaTa cToiHoCcT (B oOummA cmyualt crnpaBemmuBaTa CTOMHOCT) HE pasrpaHUYHMHTE
TPHAOOHTH aKTHBH, U TIOSTH 38 bJDKSHUS.

Koraro pasimxara ¢ orpuilaTenHa, medanta OT W3rogHa MOKYNKA Ce NPH3HABA BeqHAara B nedantu H
3aryOu.
IIpexsBbpneHoTO BE3HArpaXKACHUE He BIIKOYBA CYMH CEBP3aHH ¢ YPEXIRHETO HA MpeIecTBAIIH Npasa
H 38B/DkeHAs, TakuBa CyMH, B 00LIHA Cydaii ce MpM3HABAT B Ne4arOn | 3aryOH.
Pasxomm no cpenkara, OCBEH TE3M CRBP3aHH ¢ M3/IABAHETO HA ABJITOBH WM KATIMTAIOBH LIEHHH KHIDKA,
KOHTO BB3HHKBAT 3a I'pynara BHB Bphika ¢ Om3Hec KOMGHHAIMA ce OTUMTAT KATO pPA3XOAM IIpH
Bb3HHKBaHE.
BeAko FLDKAMO YCIOBHO BB3HAIPKASHHE CE OLIEHABA [0 CNPABEIMBA CTOMHOCT HA JaTaTa Ha
npupobuBaHe. AKO YCIOBHOTO BB3HArpaxaeHue ce kiacuuimpa xarto cOOCTBEH KAIMTAT, TO He ce
TIPecLIeHABa H YPEXKAaHeTO My ce oTuHMTa B cobcTBeHns kanmTan. B nmporuseH ciydaif, nocneasamure
NpOMEHH B CIpaBe[IABATA CTOMHOCT HA YCIOBHOTC BB3HATPaXICHHE Ce IPH3HABAT B meuan0H U
saryGm.
Koraro ce u3nckea Bp3HarpaxAeHus ¢ IUaIaHWA Ha Gasara HA aknyM (3aMeCTBAIA BE3HATPAKICHHN)
na Oboar 3aMEHCHM 33 BL3HATP@XKIOCHHA HA CHY)KMTEId Ha [OpuAoOMTOTO mpeImpHATHE
(BE3HArpaXKACHNE Ha IIPHAOOHTOTO MpeATIPHATHE) K €A 38 IPEAXOIHH YC/IYTH, TOrapa LIaTa HIH YacT
OT CyMaTd OT 3aMECTBAMMTC PE3HATPLXKNCHHA Ha NPHIOOMBAIMA Ce BKIIOYBA B OLICHKATA Ha
TPEeXBEPACHOTO BR3HATpaXK/CHHE 3a OusHec koMOuHaimaTa. ToBa onpejensnHe ce 6a3upa Ha nasapHaTa
CTOHHOCT HA 3aMeECTBAIIMTIC Bb3HATPLKIEHH CpaBHeHA ¢ mazapHo-DasupaHa cToffHOCT Ha
BB3HATPRXISHMATA Ha NpuaoGHUTaTa cTpaHa M CTereHTa, JO KOSTO 3AMECTBAIIWTE Bh3HATPAKOCHHA CE
OTHACAT 38 MPEeIXOAHH W/ITH (hICIH YCIIYTH,

2.6.2 IlpaaoOuBaHe HA HEKOHTPOJHH YIACTHS

[IpugobuBaHeTo Ha HEKOHTPONHO YYACTHE C€ OTYMTA KATO CAEIKA CHC COOCTBEHMIM B TAXHOTO
KAYCCTBO HA TAKHB& M 34TOBA DENyTalMs HE ce Npu3HaBa. KopekiWTe Ha HEKOHTPONHO YJacTHE
BE3HHKBAINH OT CAENKM, KOHTO He BOXAT 40 3aryba Ha KOHTpom, ce 0asHpar Ha MpPONOPLHOHATHATA
CTOMHOCT HA HETHHTE AKTHBH HA OBINEPHOTO IIPEATIPHATHE.

2.,6.3 InmepHH ApyXKecTBA

JIbIepHY NipyKecTBa ca Te3u, BrpXy kKouTo I'pynata ynpakHaBa KOHTpoA. PMHAHCOBHTE OTHETH Ha
IOBINEPHATE APYKECTBA Ce BKIIOYBAT B KOHCONMAMPAHMs (HMHAHCOB OTYET OT AATATA, HA KOATO €
YCTaHOBEH KOHTPON AC JATATA HA ITPSYCTAHOBABAHETO MY.

2,6.4 3ary0a Ha KoHTpOJ

IIpyu sarybara na xomTpon, I'pynaTta oTnHMcBA AKTHBHTE M NACHBMTE HA JBIIEPHOTO MpPERNpPHATHE,
HEKOHTPOJIHOTO y4acTHe H APYTMTe KOMIOHEHTH Ha cOOCTBEHHA KAITMTANI CEBP3AHH ¢ NPEANPHATHETO.
Tleuanbata miu sarybara npouanusaing OT 3aryfaTta Ha KOHTPOJI ce NPU3HABE B Ieqantu u 3arybu. Ako
I'pynmara samasH A4n B NPEJMIIHO ThIIEPHO APYXKECTBO, TO3M JAN Ce OLEHABA MO CHpaBELIMBA
CTOMHOCT KbM AaraTa Ha 3aryba Ha kOHTpPOJI. B nocneacTeye, Ta3H HHBECTHLMA Ce OTYMTA IO METOJA HA
coOCTBEHHs KanWTan WIH KaTo (HHAHCOB aKTHE HA pasMoNiokeHMe 3a mpoaaxba B 3aBHCHMOCT OT
3aMA3€HOTO HHBO HA BITSHUE,

265 ViHBeCTHOEH B ACONNHDPAHH H CHBMECTHH HpPeAUPHATHA (OTYHTAHE HO METOJA HA
KALNHETA/IA)

AcolmMpaHy TpeNnpHATHsN CA Te3w, BEPXY KOUTO ['pynara ynpaHiBa 3HAYMTEITHO BIMSHHE, HO He H
KOHTpOJI BEPXY (MHAHCOBHTE M OTISPATHBHHTE MM IOJMTHKH. 3HAUWTEHO BIHAHHE Ce IpeATionara e
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~JTPAMH ®OPECT MPOKEKTAJT

MEXJHUHEH KOHCOJIMAWUPAH OTYET 3A BCEOBXBATHHS JOXOL
3a nepropa, npuwnowsam Ha 30 rorA 2016 roauEa

Beuaky cyMu ca B XiaH GhITApCKH EBe, OCBEH 4KO HE € MOCOUESHO APYTO

ChIlleCTBYBA, Korato I'pymara mpuTexkans Mexay 20 u 50 mpolieHTa OT MpaBaTa Ha IJac B APYro
ApyxecTro. CEBMECTHH IPeATIPHATHA €A Te3H, BbpPXy 4MHTO AeiiHocTH I'pymara WMa CBBMECTEH
KOHTPOJI, CB3OaAcH C JOTOBOPHO CIIOPa3yMEHHE W H3UCKBAINH CMHOAYIIHO CEINIACHE 38 CTPATETHYECKH
({HMHAHCOBH M OTIEPATHBHK pellIeHus.

HHBecTHIHMTE B acOIMMpPAHM H CHBMESCTHH NPEANPHUSTHA Ce OTYHMTAT IO MeToga Ha cobCTBeHMA
KaITHTaj, KATO ITBPBOHAYAIIHO C€ NMPH3HABAT IO LEHA Ha NMpHAcOMBaHE, KOATO BKIIOYBA PA3XOAH MO
CHIEJIKATA.

KoHcomumupaHuaT GHHSHCOB OTHeT BKMOYBA Jeja Ha I'pymara B meuanbure M 3arybure M Apyr
BceoOXBATEH HOXOX HA MHBECTHIIMMTE B NPEONPHATHA OTHMTAHM MO METOJAA Ha COOCTBCHMS Karran,
clie/l KOPeKITMH 33 YEAHAKBABAHE HA CUCTOBOAHUTE MOJIMTHKM ¢ TesH Ha I'pynara, oT JaTaTta, Ha KOATO
Ca YCTAHOBEHM 3HAUUTEITHO BIIMAHHE WIK ChBMECTeH KOHTPOI [0 AaTaTa Ha IPEYCTAHOBABAHETO MM,
Korato gensT Ha I'pynara B 3ary0uTe HaJBHINABA CTOHHOCTTA HAa HHBECTHIIMSTA, OTYMTAHA IO METOAA
Ha KarMTana, TasH CTOMHOCT ce HaMandRa [0 Hylla M IIOC/e/Bamy 3arybu He ce NpH3HARAT, OCBEH aKo
3a I'pynara PBB3HMKHAT 3aTB/DKEHMA 38 WIH ¢8 HalpaBeHM I[UIALIAHWA 38 CMCTKA Ha TAKOBa

TIPEAIIPHATHE,

2,6.6 CpBMeCTHO KOBTPOJIEPAHE AeiiHOCTH

CBBMECTHO KOHTpONHpaHa JeHHOCT € AefiHOCT M3RBPIBAHA OT BCEKM CBAPYKHFK H3MOM3BAHKN CBOATE
coOCTBEHM aKTHBH 3a LEIHTE Ha ChEMecTHATA AeiiHoctT. KoHcomiaupanuar GpMHAHCOB OTHET BKIIOYBA
KOHTPOJHMpaHKTe OT ['pynaTa aKTHBH, K NOETHTE NIACHBY B X0/a Ha [ENTe HA CEBMECTHHTE NeHHOCTH,
H pasxogure KowTo I'pymara MOHACE M A/ OT NPUXOAMTE, KOUTO ca npuaobuTh OT CHBMecTHATa
JAeifHocT.

2.6.7 CaenxH, KOHTO ¢¢ eJIIMEHEPAT IPH KOHCOJTHAANHES

BEBTpemHo rpynoByuTe pa3deT H CASNKH M BCHIKM HEPCaM3HpAHH [IPHXOAN H Pa3xoXy, IPOH3THHAIM
OT BHTPEINHO IPYIOBH CIENKH, C¢ eTAMHHHPAT ITPH M3TOTBAHETO HA KOHCONMANPAHUA HBHAHCOB OTYET.
Hepeanu3upauu ne4antH, OT CAENKH ¢ ACOMAPAHM H ChBMECTHH IPEATIPHATHA, C€ STMMHHUPAT CPelry
HHBECTHIHATA AC pasMepa Ha Jenma Ha Ipymara B ApyxkecTBoTo. Hepeammupaxure 3aryOu ce
€JIHMHHHPAT 110 CHIIHA HAYHH KAKTO HEpealM3HpAHWTE Nnedan0H, HO CAMO AKO HAMA JOKAATEICTBO 38
obesreHka.

3 JepHEENEA & ONEHKA HA €JIEMEHTHTE HA (PHHAHCOBHSE OTIeT
3.1 IIpa3uaBaHe HA NPHXOIH H PA3XONH

Ipynara e u3bpana fa NpeCTABM BCHVKH CTATHH HA [IPUXOAM M Pa3XofiH, MPHIHATH Mpe3 MEepHoa b
equeeH Ortuer 3a BceoOxBarHHs moxon. B Ordera 3a BceoGxBaTHMA doxox 3a mepHoza I'pynara
Kiaci(HIMpa PA3XOJHTE CH CIIOPE/, ChITHOCTTA HM.

HPHXOIIPITB H pasxoauTe 3a AelHOCTTA CA HAYMCIIABAHH B MOMEHTA HA TAXHOTO BB3HHWKBAHE,
HE3ABUCHMO OT NAPHYHWUTE MOCTBIVICHHA H IUMALIAHHA. OrueraHeTo H [IPH3HABAHCTO HA INPHXOAHTE H
Pa3X0aATE CE HIBLPINBA IMPH CIIAIBANE HA M3MCKBAHCTO 38 NMPHYHHHA H CJISACTBOHA BPBE3KA MEXKTY TAX.

[Ipuxopmure o1 npoaaxba HA MPOAYKLMA ce NPUIHABAT B MOMEHTA, KOTaTO0 PHCKOBETE U W3rOJMTE OT
coGCTBEHOCTTa BBpPXY MPOIOYKIMATA Ca MpPEXPHPIEHH HA KyIyBaua H PasXOJHTe BEB BPB3KA CBHC
¢Ie/KaTa MOTaT A2 OhJaT HANEKAHO M3MEPEeHH.

ITpuxoauTe OT YC/IYTH Ce IIPH3HABAT, KATO CE& OTYATA €TAITA HA 3aBLPIICHOCT Ha CACIKATa KM Kpas Ha
NepHOAa, aKO TO3H eTan Moxe fa Obje HaneKIHO M3MEpEH, KAKTO W pPasxoAWTe, H3BLPIICHH 1O
CHENKATA M pa3XO[HTe 38 IPHKIIOYBAHETO H.



JPHUH GOPECT IPOJDKEKT AL

MEXIWHEH KOHCOJIMTUPAH OTYET 3A BCEOBXBATHHS AOXO/,
3a neprona, npukmoysamy Ha 30 sorn 2016 romuma

BcHukE ¢yMHE ca B XHIAAH GRITapcky JIesa, OCBEH 2KO HE € MOCOIEHO APYTO

TpuxoauTe Ce OLeHABAT HA 6a3a CIpaBeIIHBATA LIeHA HA NPEJOCTABEHUTE AKTHBH KIIH YCIYTH, HETHO
OT KOCBEHM AaHELM (JaHBK A00aBeHA CTOMHOCT) H MPEAOCTABSHH OTCTHIKH.

Pasxomute B l"pyr[a'ra ceé IPH3HABAT B MOMEHT4 HA TAXHOTO BB3HHKBAHEC H HA Gasa NPHHIAIIATE HAa
HAYHCIIABAHS ¥ CHIIOCTABHMOCT.

(DUHAHCOBMTE PASXOMM Ce CBCTONT OT JIHXBEHH PA3XOIM IO 3a6Mi H (JHHAHCOB JIM3HHT, AHKOBH TAKCH
H IPYTH NIPEKH Pa3XOAH 10 KPEAHTH ¥ GAHKOBH rapaHIUH.

Pasxomure 3a Gbaelmm nepHoau (IpeaniaTeHs pasxoiH) ce OTIAraT 3a MPU3HABAHE KATO TEKYL pa3xol
3a TIepHO/Ia, Mpe3 KOMTO JOrOBOPHUTE 38 KOMTO CE OTHACAT, €& M3ITH/IHABAT.

Hpuxo,um‘e M pa3sxOOHTe 32 JIMXBH C¢ HAYHCIIBAT HA BPpOMCBa Gaza IIpH c'hﬁmonanane HA OTBH/DKHUMAaTa
CYMA 10 I'TaBHHMIIATA M NPHIOKWMAA THXBEH TIPOLICHT,

3.2 Paixoan mo 3aeMH

PasxonuTe mo 3aeMH, KOMTO MOTAT TIpAKO Aa Ce OTHECAT KbM NpPHAOOHBAHETO, CTPOMTENCTBOTO HIH
MpOH3BOACTBOTO HA EAHH OTTOBAPALL HA YCIOBUSATA aKTHB, C6 KAIMTAIH3MPAT KATO YACT OT CTOHHOCTTE
HA TO3H AKTHB [IPe3 NIEPHOAA, B KOMTO ce OYaKBa aKTHBET A 6BAe 3aBbPINeH M IPUBEZICH B TOTOBHOCT
3a M3TIOJ3BaHe WM Mpojax6a. OTropapdll Ha YCIOBMATA 8KTHB € AKTHB, KOWTO H3KMCKBA 3HAYMTENeH
IEpHON OT BPEME, 3a [ CTAHE I'OTOB 34 NPeBIKAAHATA My ynoTpeba WiH npoaaxba.

OcranammTe pasxoiM IO 3a€MH C€ IIPH3IHABAT KATO PA3XOA 3a NEpHOAa B KOHTO ca Bh3HMKHAJH, B
OTYETA 38 NOXOTUTE YPe3 H3MNOJ3BAHE HA METOIA HA ed:emum JIHXBCH IIPOLECHT.

33 Jaanuno ofaaranme

Pa3xosT 38 A2HBK [IPECTARIABA CyMAaTa OT TEKYIIHTE M OTCPOUSHHTE JaHbIH.

OTcpoueHHTe JAHBIM C& OCYETOBOAABAT 33 BCHYKHM BPEMEHHH PAslIHMKM MEKIy AAHbLYHATA OCHOBE Ha
aKTUBHTE U MACHBHTE H TAXHATA MPEHOCHA CTOMHOCT KbM AaTaTa Ha (PMHAHCOBHA OTHET KATO ce I0JI3Ba
GanaHCOBHAT METOJ HA 3a0B/DKCHHATA. 3aAL/DKEHHMATa IO OTCPOMEHHM JAHBIH Ce NPU3IHABAT IO
OTHOIIEHMe HA BCHYKH 0671araeMM BPEMEHHH Pa3/IHKH, 8 AKTUBUTE M0 OTCPOUSHH JaHbLM Ce IIPU3HABAT
IO CTETIEHTA, 0 KOATO © BeposTHO Aa Mma Guiaema obnaraema neyanta, Cpelmy KOATO Ja MOTaT Aa ce
Y3MOT3BAT HAMANSEMUTE BpeMEHHH PadIHKH.

OTcpoucHHTE JaWbUM Ce OLEHABAT MO JAAHBYHHTE CTABKH, KOMTO ce ouaksa Ja 6baar B cmia 3a
NEepHOJa, KOraTo AKTHBLT C& Peani3upa Wid NacHBLT ce ypead. OTcpodeHHTe JaHLUY CE NPH3HABAT B
neuanfara WM 3ary6ara, OCBEH B GIyuauTe, KOraTo BB3HHKBAT BEB BPB3Ka OTEpalus WM CHOUTHE,
KOETO € NpPH3HATO, B CLILMA MITH APYr MepHOA, H3BBH Neuanbara wim 3aryGara B Apyr BceoGxBaTeH
JIOXOZ WiIH JHPEKTHO B coGcTBeH KamuTan. B To3u ciyuait M OTCPOUSHHAT JaHBK C& [IOCOYBA AUPEKTHO
38 CMETKa Ha JIpyT BceobXxBaTeH JOXOM UM coGCTBeH KamuTa, Gea /1a HaMupa OTpakeHue B neuanGata
niu 3arybara.

OrcpoueHuTe JaHLIHH AKTHBH H [HaCHBM Ce TPEJCTABAT HETHO, AKO ITOTERAT HA €JMHEH PEXKHM Ha
obnaramge.
3.4 HMOTH, MALIEHH, CHOPhXkeHAS H 060pyABaHe

H'bpconauaauo OUEHRBAHE



~TPUMAH ®OPECT ITPOJTKEKT“AJT

MEXIHHEH KOHCOJTMOUPAH OTYET 3A BCEOBXBATHHWA AOXO
3a nepnoga, opukmogsam Ha 30 rorn 2016 rognaa

BCcHYKH CyMH Ca B XM GBITapCKH JleBa, OCBEH aKO HE € IOCOYEHO APYTO

Ilpy IHEPBOHAYANHOTO HM NPUAOOHBAHE HMOTHIE, MAIIMHHTE, CHOPEKEHMATa M ODOpyABAHETO Ce
ONeHABAT 1O [leHa Ha npunoOmBaHe (cebecToMHOCT), KOATO BKMOYBAa [MOKYNHATA I€Ha, BKJL
MHTHH9ECKH TaKCH H BCHYKH NpPEKH pasXOfu, HeoOXOMMMM 3a NpHBEkOaHEe HA aKkTHBA B paGoTHO
cecTosnme. IIpexure pa3xonu ca: pasXoAM 3a TOATOTOBKA Ha OOEKTA, PasXO[M 3a IBPBOHAYAIHA
AocTaBka M 06paboTka, pasXoAdTe 38 MOHTEK, PAIXOAM 38 XOHOPAPH HA JIMIA, CBBP3AHM C IPOEKTE,
HeBb3CTAHOBAEMH JAHEIM H AP.

ITpunobur MarepuaneH akTHB ce npu3Haea B ['pyrniaTa Ha HMOTH, MaLIMHM, ChOpkkeHUs U obopyaBaHe,
KOTaTo ce ouaksa Tok Aa Ovae manonseaH B meiiHocTTa Ha I'pynara (B mpomeca Ha MPOM3BOACTEO, 33
[PSIOCTABAHETO HA OPYTH YCIYTH WIH 38 AIMMHMCTPATHBHHM LIENH) 34 MEPHON [O-IBIBI OT ©OHA
roJMHA.

Koraro 8 iMOTHTE, MAINHHKTE, CLOPLAKEHUATA H 0OOPYABAHETO ¢ CHABIKAT KOMIIOHEHTH ¢ PasTHIHA
MPOTE/DKHTETHOCT Ha MOJIE36H KHMBOT TE C6 OTYMTAT OT/AENIHO.

CroifHocTeH mpar., noA KoiTo OpHI06HTHTe aKTHEH, HE3aBHCHMO 4e [PHTEKABAT XapaKTePHCTHKHTE Ha
IHITOTPAeH aKTHB, Ce H3MMCBAT KATO TeKYI pasxoa B MOMEHTa Ha npuaoSusaHeTo HM e 700 ..

ITocnedsawio oyenrsane

Hsbpamuar or I'pynmara moaxox 3a HOCTeABALA OLEHKA HA MMOTHTE, MALIMHMTE, CHOPLXKEHHATA H
obopyaBaxero, ¢ HAKIIOYEHWEe HA 3€MHTE, € MOAENET Ha meHara Ha mpupobusane mo MCC 16, T.e.
HMOTHTE, MAIODHHWTe, CHOPHKEHHMATA H OOOpYIBAHETO Ce MNpeiCTABAT IO LIeHA HA IpHIoOHBaHe,
HaMalleHa ¢ HATpYNAaHHTe AMOPTH3AI[MH M HATPYIIAKHTE 3arySH oT ofe3neHKa.

Memoou na amopmusayun

I'pynata usnonssa “IMHECH METOA” HA AMODTH3AIMA HA HMMOTHTE, MALIMHWTE, CHOPHKEHMATA H
obopyaBanero (OBATOTpaiiHUTe MaTepUATHH AKTMBM). AMODPTHU3MPAHETO HAa AKTMBHTE 3amo4Ba OT
JIaTaTa Ha BHBEMKAAHETO MM B KCILIOATALIMA /Om HAUAROMO HA CAEOBAUHs Mecey, 8 KoWmo ca aveedenu
6 excnaoamayus/. AMOPTH3alMA He Ce HAYMCIIABA 38 3eMH, HAITHIIHO AMOPTH3NPaHH AKTHBH H AKTHBH B
npoliec Ha npugoGuBaHe.

AMOpTH3AIIMATA Ha HMOTHTE, MaIlMHUTE, CHOPHKSHMATA U 00OpYIBAHETO Ce HAaUWMCIIABa 38 CPOKA HA
OUAKBAHMA HM IOJIE3CH KHUBOT I10 JIHHeMHUA MeTo/. IToe3HuaT jXHBOT IO IPYITH AKTHBH € ONPEACIICH B
CBOTBETCTBHE ¢! (PH3MUECKOTC M3HOCBAHE, clel(uKaTa Ha obopyapaHeTo, ObACIIATE HAMEpPEHMs 38
ynotpeba M ¢ IPEANONAaraéMOTO MOPATHO OCTAPABAHE, KATO C€ M3MOJI3BAT CJCOHUTE TONMIMHH
aMOPTU3ALHOHHH HOPMH:

2016 2015
Crpanu 5% 5%
Mauunu 1 obopyapane 6,67% 6,67%
Cropbixenus 14,29% 14,29%
TpaHCIIOpPTHE cpelcTBa 10% 10%
Cronancky MHBEHTap 14,29% 14,29%
KommoTtspHo obopynBaHe 50% 50%
IIpeHOCHTENIH Ha eJl.€Heprud 5% 5%
Hpyrn 15% 15%

OnpeaeneHuaAT CpOK HA TOJHOCT HA ABATOTpAaHUTE AKTHBH C€ Mperyiexaa B Kpad Ha BCAKA FOAMHA H
Opd YCTAHOBSBAHE HA 3IHAYMTENHM OTKIOHeHWA CnpsiMo ObJemuTe OYAKBAHMA 38 CpPOKA HA
H3NO/I3BAHCTO HA AKTHBHTE, CHIOHAT ce kopurupa nepcnektupHO. KM 31.12.2015 r e mampaseH
nperaes Ha TONE3HAS XUBOT Ha JLITOTpaltHuTe akTBM Ha I'pynara.
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T PHMH ®OPECT ITPOJDKEKT*AJT

MEXIMHEH KOHCOJIMIUPAH OTUET 3A BCEOBXBATHUSA JOXOA
3a meproza, mpmnovsam Ha 30 roau 2016 rogumHa

Beuukm cyMH ca B XAAAE GBITapcKH TeBa, OCBEH AK0 HE € NOCOIEHD APYTo

Hocnedsauju pazxodu
PasxoauTe 38 peMOHTH H MOAAPLAKKA C€ IPHIHABAT 34 TEKYLIH B IIEPHOAA, Ipe3 KOWTO ca HAIPaBEHH.

H3BBpmeHH MOCIEABAINM Pa3sXodH, CBBP3aHH ¢ HMOTH, MAILIMHK, ChOPBXKEHUs W o0Opy/ABaHe, KOMTO
HMaT Xa8paKkTep Ha MOAMSHA HA ONMpPEAE/NCHH BEATOBH YaCTH H AIPETaTH, HIM HA IPEyCTpPOMCTBO H
PEKOHCTPYKLMA, C€ KANMTANM3MpAT KbM GanaHCOBATA CTOMHOCT HA CBOTBETHMSL AKTHB H C€
Npepasriiexkaa OCTATHYHHA My IIOJIE3eH JXKHBOT KBM JaTaTa Ha Kamurammsauud. ChlIeBpeMEHHO,
HeaMOPTH3MPaHATA YacT Ha 38MEeHeHHTe KOMIIOHEHTH C€ M3IMCBA OT MPEHOCHATA CTOMHOCT HA AKTHBMTE
H ce NIPH3HABA B TEKYLOHTE PA3XOAH 34 IIEPUO/IA HA NpPeyCTpoicTBOTO.

,Z[pym nocIeapalld pa3’xoau ce KalnuTaIH3HpaT CcaMO KOraro ¢ YBEIHYIaBa 6Baemara HKOHOMHYECKA
H3rOJA OT AKTHBA M KOTATO CTOMHOCTTA MY MOJXKe Oo& 6'5113 HAOEXKIHO OLICHEHA.

Obe3yenra Ha axmuesl

IIperocHHTE CTOMHOCTH Ha ABLATOTpaiiHHTe MATEepHATHM aKTHBRM MOAJEKAT Ha Tperien 3a o0esIeHKa,
KOraTo ca Hamuie cs0MTHE MIH TpOMeHH B OOCTOSTENCTBATa, KOMTO IIOKAasBAT, Ye GanaHcoBara MM
CTOHHOCT 6H MOIJIa [1a Ce OTVIHY2BA TPAMHO OT BE3CTAHOBMMATA HM CTOMHOCT. AKO CA HAIMIIE TAKHBA
VHIWKATOPH, Y€ NpHOIM3MTENHO ONpEAecHATA Bh3CTAHOBMMA CTOHHOCT € IO-HHCKA OT TAXHATA
Ganancopa CTOMHOCT, TO IOCNEJHATA Cé KOPHIHpa OO BB3CTAHOBMMATa CTOMHOCT HA AKTHBHTe.
BricraHoBMMaTa CTOHHOCT Ha ABITOTpaiiHWTe MATEPUANHN AKTHBH € [0-BHCOKATA OT JBETE:
crpaBeITiBa CTOHHOCT 63 pasxoau 3a npoaakba wim cTolfHoCT npM ynotpela. 3a ompegelaHeToO Ha
CTOMHOCTTa NIpH ynoTpeba Ha aKTHBHTE, OBIemUTe MAapHYHM NOTONM Ce AWCKOHTHPAT OO TAXHATA
HACTOAINA CTOHHOCT, KaTO ¢e Ipiiara AMCKOHTOB (haxTop mpeam AAHBLM, KOMTO OTpa3dBa TEKYIIHTE
Ia3apHM YCIOBMA H OLGHKM Ha BpeMepaTa CTOHHOCT Ha MApMTe M pPHCKOBETE, cHeLM(IiHM 34
CHOTBETHMH aKTHB. 3arybure ot obeaueHnka ce oTumrar B OT4eTa 3a BoeoOXBATHHA NOXOJ, OCBEH aKo 3a
HOafeHus aKTHB He ¢ OpMHApaH MpeolieHsueH pe3epB. Torasa o6e3LeHKATa Ce TPETHPA KATO HAMAICHHE
HA TO3H Pe3epB, OCBEH KO TA He HA/XBELPIS HETOBHSA Pa3MEp M HAJ[BHIIEHHETC e BKJIIOUBA KATO pa3xol
B Or4era 3a BceoOXBATHHA HOXO,.

Koraro zaryGara or ofe3leHKA BIOC/IENCTBHE Ce BH3CTAHOBH, IMPEHOCHATA CTOMHOCT HAa AKTHBA C©
yBe/H4aBa A0 MPeHsYHCIEHATa Bh3CTAHOBMMA CTORHOCT, TAKA Y€ YBEJIHUEHATA IPEHOCHA CTOMHOCT 8
HEe HajBHMIIABA CTOMHOCTTA, KOATO GH GMna onpezaeneHa, ako He e OHIa mpu3aHAaTa 3aryba ot obe3leHKa
Ha aKTHBa B TIPeAXONHH roAuHi. BricTaHoBssasero Ha 3ary6a oT 06e3neHka ce MpU3HaBa KATO [IPHXOI
BEJHArd, OCBEH aKO ChOTBETHHAT AKTHB € OTHYETEH [0 NpeoLeHeHa CTORHOCT, B KolTo ciyuaii 3arybara
oT o0e3lieHKa © 38 CMETKA Ha MPeoLieHBYHHUA Pe3epB.

Kum 31.12.2015 r. ppKOBOACTBOTO € HANpPaBWIO Mperiier 3a o6e3lieHka Ha ABIrOTPAKRHUTE MaTEpHATHH
8KTHBH, Bhb3 OCHOBA Ha KOHTO € NPELICHUIIO, Ye He ¢a OWIK HATHLE YC/IOBHA 3a 00e3leHKa.

35 HBBecTENHOHAH AMOTH

B I'pynara He ce OTUMTAT HHBECTHIMOHHM HMOTH.

3.6 HemarepnanHe AKTHBH

Hemarepuannute akTuBM npuaoOuTH oT I'pynata M HMalIM OrpaHMYeH CPOK HA M3NON3BAHE, CE
OTHHTAT 1O MOAEN “IieHa HA npuaoOwBaHe”, HAMAJNEHA ¢ HATPYMAHATA aAMOPTU3ALIMA M HATPYIIAHHTE
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- TPHIH GOPECT IMPOJDKEKT“AJ]

MEXIWHEH KOHCOJIIMAWPAH OTYET 3A BCEOEXBATHHA JOX0OO
3a mepuona, npuxirogBam Ha 30 oEm 2016 roguHA

Beugke CyMH ¢a B XHAATA GhrapcKH JIeBa, OCBEH AKO He € NOCOYEHO OpYTo

3aryOum ot obe3nenka. IleHara Ha npuaoGHBaHe NMpeIcTABIABA CIpaBeIMBaTa CTOHHOCT HA CHOTBETHHA
AKTHB KbM JATATA HA IPHAOGHBAHE H TH BKIIOYBA MOKYIHATA CTOHHOCT M BCHYKH APYTH MPEKH PaIxoiu
IO CAENKATa. B TeXHuA CHCTAB ¢4 BKIIOUCHH codTyep, TMIEHIU H NATEHTH.

B I'pynara ce mpuiara JMHeeH METOX Ha aMOPTH3alMA HA HEMATCPHANHHTE AKTHBH IIPH ONpEACICH
TIONIE3SH JKHBOT OT 2 io 5 T.

Banaucopara CTOMHOCT HA HEMATEPHAIHHTE AKTHBM MOJIEKH Ha Mperien 3a ofeslieHKAa, KOraro ca
HaIMIe CHOMTHA, WM DPOMEHH B O0CTOSTENCTBATA, KOWTO MOCOUBAT, 4e GanmaHcomara cToiiHocT G6H
MOTJIA [1a HAJBHINABA BH3CTAHOBHMATA MM cToMHOCT. Torasa ofesLeHKaTa ce BKIIOYBA KATO Pa3Xol B
OTYeTAa 38 JOXOAUTE.

3.7 Mareprannn 3anace

MarepuanHuTe 3anacu ce OLEHSBAT MO MO-HMCKaTa cTOMHOCTHA OLEHKa OT ceGecToiHOCTTa H HeTHaTa
peann3upyeMa ctoiHocT. CebecToMHOCTTa Ha MATEpHAIHMTE 3allacH IIPEACTABRIABA CYMATa OT BCHMKH
pasXoA¥ 0O 3aKyIyBaHETO, NIpepaboTkaTa, KAKTO H IpPYTH pasXofW, HANpAaBEHH BLB BDPH3KA C
AOCTABAHETO HM OO ONpeeIeHOTO MM MeCTONOJIOKEHHe H TOATOTOBKaTa MM 32 ynotpeda. Hernara
peamiupyemMa CTOHHOCT € O4YAKBAHATA NPONEXKHA [[eHA B HOpMaidHa OW3HeC cpefa, HaMaieHa ¢
O4YaKBAHWTE Pa3XOIM 3a NOBLPLIMTENHH AeHHOCTH M pasxonuTe mo mpoaakbara.. Ta ce onpenens Ha
6a3a MpoyvBaHWs Ha A3apa U EKCIIEPTHA OLIeHKA.

CeGecrofinocTTa Ha roTOBaTa MPOAYKIMA {HA H3RBPIIEHHTE YCIYTH) c¢ (JOPMHMpa OT NMPEKHTE pasXxomn
33 MATEPHATH, TPYH H OCHTYPOBKH, BLHINHY YCTYTH, MPOMEHIMBY B NMOCTOAHHH OO1ONPOH3BOACTBEHH
pasxoaM M OpYyrd. PasnopeaeneHHETO Ha NpOMEHIMBHTE OOIMONPOH3BOACTBEHH pasxoau B
cebecTolHoCcTTa HA TIpOAYKIMATA (YCIYTHTE) c€ H3BHPINBA HA 6a3a NMpeKus TpyA B OTACIHHTE BUAOBE
mpenua (yoeryru). IlocToAHHHTE OCIIONPOM3BOACTBEHM Pa3XOQH CE PAsIpENelsT HA PAIMOHANHA H
IOCTOSIHHA OCHOBA.

QOueHkara Ha MaTCPHATHHATE 3alacH MNPH TAXHOTO H3NMCBAHE C© H3BBPIIBA 10 CPEAHO-IIPETEITICHA UCHA.

38 ORHEAHCOBH HECTPYMEHTH

OUHAHCOB MHCTPYMEHT € BCEKM JOTOBOp, KOMTO mopakja eAHOBPEMEHHO KakrTo ()MHAHCOB aKTHB B
eJHO TpEANpHATHE, TAKA H (HHAHCOB IIACHB WIH WHCTPYMEHT HA COOCTBEHMA K&NWTAN B JAPYro
NIPeAnPUATHE.

(DUHAHCOBHTE AKTHBH M TACHBH Ce MPHM3HABAT B OTYeTa 3a GUHAHCOBOTO CHCTOAHME, KOTATO H CaMo
Korato J[py;kecTBOTO CTaHe CTpaHa [0 JOMOBOPHHTE YCIOBMA HA MHCTPyMeHTA. (DHHAHCOBHUTE AKTHBH
ce OTICBAT OT OTHeTa 3a (PHHAHCOBOTO CHCTOAHHE, CIIeA KATO JOrOBOPHHTE ITPaBa 3a MOMyUABAHETO HA
[APHYHH IIOTOLM €& M3TEKIM WM AKTHBHTE CA MpPEXBbPIEHH M TpaHcdepsT MM OTroBaps Ha
M3ACKBAHMATA 38 OTIIMCBAHE, CBITIACHO M3uckeaHusta Ha MCC 39 Qunancosu uncmpymenmu:
npusnasane u oyennsane. PHHAHCOBHTE NAaCHBH C€ OTIMCBAT OT OTWETa 33 (PMHAHCOBOTO CHCTOAHHME,
KOr'aTO M CaMO KOraTo ¢ IOraceHy — T.e. 3aABIDKSHHETO, ONPEAeNeHO B AOroBOpa € OTHAAHANO,
aHYJIUPaHO WIH CPOKBT MY € H3TEKhIL.

IIpu epBOHAMANHOTO WM TIPU3HABAHE (PMHAHCOBMTE aKTHBH (ITACHBH) C€ OLICHABAT IO CMPABEAJIMBA
CTOMHOCT M BCHUKH pasXoAM IO CAENKATA, B PE3yATaT HAa KOATO BBL3HWKBAT (JMHAHCOBHTE aKTHBH
(macuen), ¢ M3KIOYeHHe HA (HHAHCOBHTE aKTHBM (TIACHBH), OTUMTAHH [0 CIPABEINMBA CTOHHOCT B
nevanbara uiH 3arybara.

3a nmenure HA MOCIEABAINOTO OIEHABAHE, B CHOTBETCTBME ¢ M3uckeaHmAaTa HA MCC 39 Qdunancosu

uUHCMpYMeEnmu: npusnasane u oyenssave, I'pynara xnacudunmpa GHHAHCOBUTE aKTHBHM H NACHBHM B
CIICHHMTE KATErOpDMM: B3eMaHud M (HHAHCOBM NACHBM OLIEHEHH IO AMOPTH3MPAHA CTOMHOCT.
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~[PAMH ®OPECT MPODKEKTAZL

MBEXIWHEH KOHCOTUAUPAH OTYET 3A BCEOBXBATHHA JOXON
3a meprona, opuxntousain Ha 30 roRu 2016 roguAa

BcavEM cyMH ca B XIWIAH OBITapcky nesa, OCBEH 2KO He € MOCOIeHO APYTo

KiacudHumpanero B ChOTBETHATA KATErOpHA 3aBHCH OT LIEITA H CPOUHOCTTE, C KOATO € CKIOYEH
CHOTBETHHA JIOTOBOP.

38.1 Baemamm:m

Baemanuara ca HECPHBATHBIHH q)P[Hﬂ.HCOBH aKTHBH C dJHKCKpaHH HIH OmOpeneIiMH CPOKOBE 3a
YpexaaHe, KONTO HE C€ KOTHPDAT Ha AKTHBEH IIA3ap. B oryera 3a dechoam"o CBCTOAHHE HA I"pyna'ra
AKTHBHTE OT Ta3sH KATEropHA ¢a NPCACTARCHH KATO THPrOoBCKH M APYTH B3EMAaHW H IIAPHYHH CPENCTBE.

Tvpzoscxu u Opyzu s3emanun

Cnex ITHPBOHAYANTHOTO MM TNpH3HABAHE THPTOBCKMTE B3EMAHMA Ce OLIGHABAT 10 aMOPTH3MpaHa
CTOMHOCT, M3wMC/IeHa Ha 6a3a MeToza Ha e)eKTHBHMA JIHXBEH MPOICHT, H HAMAIEHA C EBEHTYANHATA
3ary6a ot obesuenka. Kpartkocpounwre B3emaHMs He ce aMopTu3mpar. 3arybara or ofesueHka ce
HauucIABa B Coydvalf, We chbimecTByBaT OOGKTHBHM MNOKA3ATE/ICTBA KATO HANDHMED 3HAYMTC/IHA
(hMHAHCOBY 3aTPyAHEHVA HA JUTEKHUKA, BEPOATHOCT JUTEKHUKDT 8 H3Ma/JHE B TUKBUAALHSA H JDYTH.

IHapuunu cpedcmsa u napuyRy eKeusATIEHMU

3a menMre HA OTYETA 34 OAPHIHHA NMOTOK IIAPHWYHMTE CPEACTBA BKIOYBAT KACOBHTE HAMMYHOCTH H
pAasIUIAINATETHUTE CMETKH, 8 NApHIHWTe €KBMBANEHTH - KPaTKOCPOYHHTE AEMO3HTH B GaHKH, 9HMHTO
OPHI'MHAIIEH MATYPHTET € [O-MalsK oT 3 Mecena. OTdera 38 MAPHYHWTE NOTOLH 38 [IEPHONA € H3TOTBeH
IO [IPeKKsI MeTOoA, CEITIAcHO M3ucKkeanusaTa Ha MCC 7.

3a uenuTe HA M3rOTRAHETO Ha OTYeTa 32 MapHIHUTe TOTOIH:

- IUTAIAHUATA 32 JIMXBH 11O [OJyJEeHH 38€MH Ce BKIIOYBAT B MAPUYHMTE IOTOLM OT $HHAHCOBA
nelirocT;
- MAPMYHWTE IIOTOLM, CBEP3AHMA C MOMYUeHH KPOIWTH (TIaBHHIM), C¢ BKJIFOYBAT KATO MAPHYHH ITOTOLHM
M3TIOI3BAHHM 38 (HHAHCOBA AEHHOCT;
- MAPHYHMTE MOCTHIUIEHHA OT KIHEHTH H MAapH4HMTE IUTAIAHWMA KbM JOCTABHHLH CA MpPEeACTABEHH
6pyrHo, ¢ BrmodeH JJIC (20%);
- mnaredusr JJIC mo MOKYNKM HA FBHIroTpaliHM akTMBH Ce IOCOYBA KATO “APYrH MOCTBHIUICHHA
{nnamanns)”, HETHO KM MAPHYHHTE MOTOLM OT onepaTMBHA AehmocT, Hokonkoto Tol ydacTsa M ce
BB3CTAHOBABA 326HO H B ONEPATHBHUTE IIOTOLH HA APY>KECTBOTO 3a ChOTBETHHA Nepuo (Mecer).

Obe3uenka na unancosu aKmuen

K®M faTaTa HA H3rOTBAHE HA MHAMBHAYANTHHUT® (PHHAHCOBH OTHETH PhKOBOJCTBATA NMPABAT MpELICHKA
D&M CHIIECTBYBAT ODSKTHBHH HHAWKALMH 33 00e3LIeHKa Ha BCHUKH (HHAHCOBH AKTHBH ¢ M3KJIIOUCHHE
Ha (PMHAHCOBHTE AKTHBHM OTYMTAHM MO CIpaBeJIHBa cTOMHOCT B medanGara M 3arybGarta. (DMHaHCOB
8KTHB Ce CuMTa 33 00esLieHeH caMo TOTaea, KOraTO ChHILECTBYBAT OGSKTHBHH [0KA3aTe/CTBa, Yc B
Pe3YNITAT Ha €4HO WIH [oBeue CEOMTHS, HACTBIIMIH ClIe]] ITLPBOHAUATHOTO MY IIPU3HABAHE, OUAKBAHHTE
NIapMYHH NOTOLH CA HAMAIENH.

3arybara ot ofe3umeHKa Ha B3eMaHMA, OTYMTAHH 10 AMOPTH3MpaHa CTOMHOCT, C& M3IYMC/ABA KaTO
pavIHKa MexAy GanaHcoBaTa CTOMHOCT M cerammHaTa cTOMHOCT Ha MPOrHO3MpaHuTe 6bACIIM MapHYHHA
NOTOLM, AMCKOHTHPAHH IO OpWTMHANEH e(deKTHBEH JMXBeH mNpoueHT.3arybata oT ofesleHka ce
npusHaea B Otuerta 3a BceoOxBaTHMA KOXOA. TA ce BHACTAHORABA, AKO NOCTEABAIIOTO YBETMYEHHe HA
Bbh3CTAHOBMMATA CTOMHOCT Moxe oOekTHBHO fAa OBJe OOBBP3aHO ¢ HacThIBaHe HA CHOMTHE cien
JlaTara, Ha KOATO e Oina npu3Hata obeaneHkara.
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» PUMH ©OPECT IPO[DKEKTAJl

MEXIVHEH KOHCOJIMAWPAH OTHET 3A BCEOBXBATHHA JOXO
3a mepuofa, nprrmodsam Ha 30 rorm 2016 romana

BcHyYRM cyMH ca B XIS GBIrapckH JIeBa, OCBEH &KO HE € IOCOYEHO APYTO

HpPl OLICHKATA Ha C'BSK])&OMOC’[T& HA B3ICMAHHATA PEKOBORCTBOTO MIpHIIara CIEAHUTS KPUTCPHUH.

. 34 BICMaHHATA OT OBLOICPHH I[IpCANPHATHA — PBKOBOICTBOTO IIPABH AHAIHW3 HA IiAaTa
CKCIIOZHIIHA OT BCAKO OBIMCPHO APYXKCCTBO C OIVICH IPELCHKA Ha PCANIHATA BB3MOXKHOCT 38 c'bﬁnpanero
HM. I'Ipn HaTHYHE Ha HCCHT'YPHOCT OTHOCHO c’sﬁupaemocm Ha B3cMaHMATa CC IIPABH MNPeIcHKa KaKBa
YacT OT TAX € ofesmnedeHa (3aJI0T, MITOTEKa) M IO TO3M HAYMH € rapaHTUpaHa chOMpaeMocTTa MM (dpes
5’5,[[0]1[0 peanHsupaHe HA OGCBHB‘IEHHGTO). Baemauudara Win 4acT oT THAX, 33 KOHTO PBKOBOOCTBOTO
YCTaHOBsBA, 9€ CHIIECTBYBA JOCTATHYHO BHCOKA HECHT'YPHOCT 34 c’aﬁupanem HM Ce oﬁeauel-mna'r Ha
100 %;

° 32 B3€MAHMATA OT APYTH KOHTpPAareHTH — IPOCPOYEHHTe B3eMaHMd Hax 360 mum ce
TPETHpaT KATO HechOHpaeMH M ce O0e3LeHABAT TMO NpPeLeHKA HA PHKOBACTBOTO, JOKOJKOTO Ce
TNperieHABa, Ye € HAIMIIE BHCOKA HECHTYPHOCT 38 TAXHOTO ¢hbupane B 6naeme,

38.2 @duEAHCOBH HDACHBH 0 AMOPTH3NPAHA CTOKHOCT

Crnen MbpROHAYAHOTO MM NpH3HaBaHe ['pynare oensea BCHyYky (PUHAHCOBH MACHBH 110 AMOPTH3HUPAHA
CTOMHOCT ¢ M3KTIOYEHHME Ha: (PMHAHCOBHTE IIACHBH, OTIHTAHH TI0 CHpAaBEJIMBA CTOHHOCT B medanGara
AnM 3arybata; ¢MHaHCOBWTe MACHBH, BL3HHMKHANH, KOTATO NPEXBLP/INHETO HA AKTHB HE QTrOBAPL HA
YCNOBUATA 38 OTIMCBAHE; HOTOBOPH 32 ()HHAHCOBA TapaHIMA, AHMKMMEHTH 38 NpeJOCTABAHE Ha
KPEe[MT ¢ JIMXBEH NPOLICHT, MO-HUCHK OT NasapHHdA. B orvera 3a $uHaHCOBOTO cheTosnnme Ha I'pynara
Te3H IIACHBH CA TIPEACTABEHHU KATO THPTOBCKH H APYTH 3aXb/DKSHHA H 3a05/DKSHHA 110 JIKXBSHH 328MH

Twpzoecku u Opyzu IG0BIHCCHUR

TEproBckHTe M APYTH 38IK/DKSHMA CA OTPA3eHH 0 HOMHHAIHA CTOHHOCT. B ciryuawnTe Ha pascpodeHH
wTanaHuA Haj oOyMdaiiHug KpeauTeH CPOK, NIPH KOHTO He € NpeABHIEeHO NOITRIHMTENHO IUlallaHe Ha
JIHXBa HTH JTHXBATA 3HAYMTEIHO C& pasIudaBa OT oSuJaliHNA MasapeH JMXBEH MPOLEHT, 3aTB/DKSHHATA
CE OlEHABAT ITEPBOHAYANHO IO TAXHATA CIpaBeIMBa CTOHHOCT, & MOCIENBANIO — [0 AMOPTH3HpaHA
cTolfHOCT, clleA NpHCIajaHe Ha MHKOPNOPHPAHATA B TAXHATA HOMHHAHA CTOMHOCT JIMXBa, OLIpefeneHa
MO METOAA HA e()eKTHBHATA JIHXBA,

Juxeenu 3aemu

ITbpROHAHAHO TMXBEHHTE 39€MM CC OLICHABAT IO CIPaBEUTHBATA CTONHOCT HA MONyYeHHTE PHHAHCOBH
CPEACTBA, & BIIOCTEACTBHE N0 AMOPTH3HMpaHa CTOMHOCT upes M3MOJ3BAHETO HA ©pEKTUBEH JIHXBEH
TIPOLICHT, KOMTO NopajaM ecTeCTBOTO HA JOrOBOPHTE CHBNAAA C JOTOBOPEHMS JIMXBEH IPOLEHT.
AMOpTH3HpaHaTa CTOMHOCT Ce H3YMCIIABA KATO A B3ETH NPEJBUJ BCHUKH BHIOBE TAKCH, KOMMCHOHHH W
IpYrH pasxof acoumupand ¢ Tesd 3aemu. Ilewanbure u 3aryGure ce npusHaear B Otdera 3a
BceoOXBATHHA NOXOX KaTo “GMHAHCOBH NPUXOAN/PA3XOAM HETHO™ Mpes MepuojAa HAa aMOPTH3ALUA, C
H3KMOYEHHEe HA Pa3sXofWTe MO 34€MH, KOMTO MOraT NpAKO Aa Ce OTHecaT KbM HpHmoOHBaHeTo,
CTPOHTECTBOTO MM IPOM3BOACTBOTO HA €AHH AKTHB M C€ KANMTANN3MPAT B ce0ecTOMHOCTTA Ha TO3U
aKTHB.

JInxpeHUTE 33eMH ce KJTBCHCI)HLU‘IP&T KATQ TCKYIIH, KOTaTO CJIeABa Ja Obaar ¥YPCOACHY B paMKHTE Ha
ABaHAOCCET MeCena OT Kpad Ha OTICTHHUA MCPHON.

39 JIn3uAr

3.9.1. {dupascoB JHIEET
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~TPHAH ®OPECT ITPOJDKEKT“AN

MEXJUHEH KOHCOJTMAUPAH OTYET 3A BCEOBXBATHHS A0XOX
3a mepuoaa, mpukmrogsam| A2 30 omm 2016 roguna

BenukH cyMH ca B XWIAAH GBIrapcky JieBa, OCBEH ako He € OCOYeHO APYTO

OUHAHCOB JM3HHT € JM3HHTOB J0roBop, Ko#To IPEXBEPIIA II0 CHINECTBO BCHUKH PHCKOBE H H3TOIH,
I[MPOH3THYAIOH OT cobcTBeHOCTTA BBhPXY AKTHB.

AxTHBHTE, NPRACOHTH upe3 GQHHAHCOB JIM3HHT, C MPU3HABAT IO TIO-HACKATA OT TAXHATA CHIpaBeNIMBa
CTOHHOCT KBM JaTaTa Ha NpHACOMBAHE WIM HACTOAINATA CTOMHOCT HA MHHHMAJHHTE JH3HHTOBH
miamaned, [IpROHAYANTHUTE IPEKH PasXOAM, MIBBPLUICHH OT JMIMHTOMONyYAaTeNsd, ceé BKIIOYBAT B
cTolHOCTTa HA 8KTHEa. ChINECTBYBALIOTO 3abDKEHHE KbM JIM3MHTOMATEINA Ce TIPEACTABA B OTUETA 34
($HHAHCOBOTO CHCTOAHUE HA I'pynaTa KaTo 3aae/bKeHHe MO (PHHAHCOB JIH3HHT.

JIM3HHIOBHTE [UIAINAHKA Ce PA3AEIIAT MEXKTY THXBCHH IUTalIaHNA M MIaljaHnda o rMaBHULE, TaKa 9¢ Ja
¢e MNOJTY4YH MOCTOAHCH JIHXBEH ITPOLEHT BBPXY OCTATHIHOTO 3aABDKCHHE IIC JOT3HHT A,

(DUHAHCOBHAT NW3AHT MNMOPAKAA aMOpPTHIALMOHEH pasxoj 38 aMOPTH3HPYEMHT: AKTHBH, KaKTO H
(PMHAHCOB Pa3XxOf 38 BCEKM OTYETEH HEPHOA. AMOPTHM3ALMOHHATA TMOJMMTHKA MO OTHOILIEHHE Ha
AMOPTH3MPYESMHTE HACTH AKTHBHE € cho0pa3seHa ¢ Ta3H M0 OTHOICHHE HA COOCTBEHHTE AMOPTU3HUPYEMH
aKTHBH,

3a mpesmmuTe HA NPEACTABAHETO HA (HHAHCOBMTE MHCTPYMEHTH NO KAaTErOpHM, OIpEJeNicHH B
ceorBercTBiHe ¢ MCC 39 Dunancosu uHcmpyMmermuy. npusHasarne u oyenssare, 3aTDKCHUATA IO
turaHCcOB TUIHHT ce KIacH(PHIMPAT B KaTeropuaTa HHUHAHCOBH NAacUBH 10 AMOPTH3MpaHa CTOHHOCT.

3.9.2. OnepaTHBeH JHIHHF

PasxoanTe 3a HAeTH AKTHBH NO JOTOBOPH 34 ONEpATHBEH JH3MHT ce NpH3HAaBaT B nedanGara WM
sary0aTa Ha auHeliHa Gasa 3a cpoka Ha moroBopa. CyMapHATA H3rojia OT NONYYMEHHTE CTHMYJH Ce
MpH3HABA KATO HAMANEHME HA PA3XO/UTe 38 HAeM 3a NIePHOAA Ha TM3HHIOBUA JOTOBOD Ha JIMHeliHa Ga3a.

TIpuxoauTe, peaqM3HpaHy OT OTAAAEHH IO HOTOBOPH 3a ONEpPAaTHBEH JIM3MHI AKTHBH Ce NPH3HABAT B
neqanGara win 3aryGara Ha jwHeliHa Gasa 3a cpoka Ha AoroBopa. IIBpBOHAMAIHHTE PA3XOH, IPIKO
CBBP3aHM ChC CKIIOYBAHETO HA JIM3MHTOBUA NOrOBOP, Ce KANMTANH3HPAT B CTOHHOCTTA HA aKTHBA H c¢
IPU3HABAT KATO PA3XO/ Ha JHHEiiHA Gasa 38 CPOKA HA IM3HHIOBUA AOTOBOD.

3.9.3 IOpozaxba c o0paTeH JHIHET

Cnenkata 3a npoaax6a ¢ oOpaTeH JIMSHHT e CBbp3aHa ¢ MpoAak0aTa Ha AKTHB H OOPATHOTO HaeMaHe Ha
Cbll¥A AKTHB., CHETOBOQHOTO TpeTHpaHe Ha mpojakGa ¢ ofpaTeH IM3MHI 38BHUCH OT BHAA HA
CBOTBETHHA JIM3UHTOB JAOIOBOP M OT CHIHOCTTA Ha CACNKATA.

AKO pe3ynTaThT OT OOpaTHHUA JH3MHT € (HHAHCOB JTH3MHT, CAC/IKATA € CPEACTBO 33 NMpPeAOCTABIHE HA
¢uHAHCHpaHe OT JIH3MHTOJATENA HA JIM3HHIONONYYATe/d, KATO aKTHBBT ce ABABA obe3meueHue. BCIKO
[peBHINCHAE HA pHXoAa oT mpojaxctara Hax GanaHcoBaTa CTOHHOCT HE ¢ MPHU3HABA HE3a0aBHO KaTO
J0XoA BbB (HHAHCOBHTE OTYETH HA MpoJaBava JIM3HHromoayuyaren. BMecTo ToBa TO ce pascpousa H
aMOPTH3MpA TIpe3 LeIuA CPOK Ha JIW3WHIOBHSA JOTOBOP.

Axo o6paTHHAT JIM3HHT © GMHAHCOB JIM3MHT, CAENKATa € CPeJICTRO 3a NpeAoCcTaBaHe Ha PUHAHCHpaHe OT
JIMBHHIOJATENA HA JIM3HHTONONYYATENd, KATO aKTWBBT ¢¢ ABABa ofesneuenwe. [To Ta3m nprumua
NpeBHIIEHHETO Ha IpHXoAa oT mpofaxbara Han GanaHcoBaTa CTOMHOCT He ce pasriexxja Karo JOXOA.
ToBa npeBAIIEHHE ¢ pa3cpO4Ba H AMOPTH3HPA [IPE3 LIE/IHA CPOK HA JTH3HHTOBHA JIOTOBOP.

AKO CBITIACHO YCNIOBHMATA HA JOTOBOPA 34 (MHAHCOB JIA3MHT HSMA MPOMSHA B IIPaBATA 32 H3IMOI3BAHE
Ha AKTHBA OT [IpOJaBaYe/IH3HHIONOTY4AaTeNIs IPEaH M I COCNKATa, TO TA ¢ u3BEH obxBara Ha MCC
17 Jlusunzu ¥ no chIMecTBO NpeAcTaBiiABa PpuHaHCHpaHe. B To3M cioydaii, mOJy4eHHTe NOCTHIUICHHS OT
cAeNKaTa ce [peACTABAT KATO 3aTRDKCHHA IO JIMXBEHH 3aeMH B OTHETA 38 (JHHAHCOBOTO CHCTOAHKE, &
H3BBpIICHITe OT JM3HHTONONYYATeNsd NPEeKH pa3XxoAM IO CAe/IKaTa Ce pa3CpOouBaT 3a NepHonma Ha
JM3HHTOBHA AOTOBOP.

3.10 AxnmoHepeH KANETAJ B Pe3epBH
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,TPHIH GOPECT ITPOIDKEKT*AJ]

MEXTHUHEH KOHCOJIMIUPAH OTYET 3A BCEOBXBATHHA JOXO0[
3a nepuona, npukmogeam Ba 30 rorA 2016 roauma

Bouuk# CYMHA ¢a B XIIAAN OB/ITapcKH JIeBa, OCBEH aKO He © IOCOUEHO ApYTo

AKIMOHEpHMAT Kanwtan Ha JIPY)KECTBOTO € MpEACTABEH IO MCTOPHYECKA LUEHA B JA€HA Ha
PErHCTPUPAHETO My U OTPa3fiRa HOMHHAIHATA CTOHHOCT Ha EeMUTHPAHHTE AKIMH,

ChbIacHO H3HMCKBSHMATA HAa THPrOBCKMS 3aKOH H YCTaBa JIPY:KECTBOTO € [AThKHO Aa Qopmupa u
3aKOHOB pesepB “dony Pesepsen™, kaTo waTodHHIM Ha GOHA MoraT Aa GhaaT:

- Hali-ManKo efHA JeceTa OT mewan6aTa, KOATO ce OTAENA AOKATO Cpe/cTBara BEB (OHIA
JOCTHTHAT €f[Ha JCSCETA UACT OT AKIMOHEPHHs KAIMTAI WIH IIO-TOJAMa YacT, TI0 pelicHHe Ha ofmoro
cpOpannue;

- CpejcTBaTa, MONYYCHH Haj HOMHHANHATA CTOMHOCT HA AKIMMTe NpH H3NABAHETO WM
{npemueH pe3cpB);

- CyMaTa HA JOIBJIHATEIHHUTE IUIANAHHS, KOHTO [PABAT AKUMOHEPHTE Cpellly npeJOoCTABCHHTe
MM TIPeAMMCTBA 38 aKIHHATE;

- APYTH W3TOMHMLI, NpeBKAeHH N0 pemenne Ha O6moTo cuOpanue.

CpencrsaTa OT (JOHIA MOTAT Jia Ce H3MOM3BAT CaMO 3a IOKPHBAHE Ha roJMIIHaTa 3aryba u Ha 3ary6u ot
npeaxoauu roguey. Korarto cpeacreata BeB (OHIA MOCTHTHAT ONPEASNCHHA B YCTaBa MHMHUMAICH
pasMep, CPeACTBATA HaA Ta3W CyMa MOraT Ja OBIaT M3NOM3BAHM 33 YBEIHYABAHE HA AKIMOHCPHMA
KaIuTa.

IlpeoncHbuHEST peseps e GHOPMUPaH OT NMONKHTEIHATA pAaiiAKa MeKIy IPEHOCHATAa cTOMHOCT Ha
HMOTHTE, MalMHKHTe H 06Opy/BaHETO H TEXHUTE CNpaBeIBH CTOMHOCTH KbM JATHTE HA M3BBDIUBAHE
Ha npeouerkuTe. EQEKTHT Ha OTCPOMEHUTS AAHBIM BBPXY NPEOLIEHEIHHA PE3EPB € OTpaseH NHPEKTHO
33 CMETKa Ha TO3H pe3epB. IIpeoLeHsHHUAT pe3epe ce MPEXBHPIA KEM “HATpYNAHH medantu’, KOraTo
AKTHBHTE HAITyCHAT NATPMMOHHYMA Ha JPYIKECTBOTO.

3.11 IlescHOHHH H APYIH 3aAb/UKEHHS KM NEPCOHANA

TTpasurencTeoTo Ha Pemy6nuka Bhirapws HOCH OTTOBOPHOCTTA 32 OCHTYPHBAHETO HA TCHCHH ITO
IU1aHoBe 3a JeMEMpaHM MEHCHOHHW BHOCKH. PazxojuTe 1o aHT@KMMeHTa Ha ['pynara aa mpesexna
BHOCKH [10 Te3H IJIaHOBE Ce NPH3HABAT B nevantaTa Wi 3ary0aTa B IEpHOAA HA TAXHOTO BE3HHKBAHE.

I pynaTa MpH3HABA KATO 3aJb/DKEHHEe HEAUCKOHTHpAHATA CyMa Ha OLNCHCHHMTE Pa3XoAM IO IATCH
TOMHMIICH OTITYCK, OUAKBaHH Oa 6’5}1&T SAIUTATEHH HA CITY)KMTE/IMTE B 3aMAHA HA TPYAa UM 34 U3IMUHATAA
OTHYCTEH MEPHOM.

Cornacio Kopekca ma Tpyma, I'pymata uMa 3aJhDKeHHe 38 H3miamaHe Ha ofesmerenus Ha
CJLYIKATEJIHT® TIPH TAXHOTO MEHCHOHMpAHE, ONpEEICHH Ha 0a3a Ha TPYAOBHA HM CTaX, BB3PacTTa H
KaTeropusTa TpyA. Thi KATO Te3H oOeslleTeH:Hs OTrOBapAT HA ONPEJENEHNETO 38 APYTH ABJIrCCPOIHA
npoxomu cwrnacHo MCC 19 Jloxoou Ha HESTH JTMUA M B CHOTBETCTBHE C M3HCKBAHHATA HA CHINMA
cTaHmapt, I'pynara npusHasa KATO 3ab/DKEHHME HACTOAmATa CTOMHOCT Ha ofesmereHuara. Beuuxu
AKTIOEPCKH Tiedantu | 3arybH M pasxo/iy 38 MUHAI TPY/OB CTak C¢ MpU3HABAT HeaaGaBHO B nedanbara

WIH 3arybara.
3,12 Iposm3mEM

TIpOBM3MH ce MPU3HABAT, KOTaTo ['pynaTa MMa HACTOSAINO (KOHCTPYKTHBHO WM NPABHO) 3aIB/DKCHHAE B
pe3yNTaT HA MWHAIO ChOMTHE, M e BEPOATHO, ue NOracABAHETO/yperKAAHETO HA TOBA 3aABJDKCHHE ©
CBBP38HO ¢ M3THYaHEe Ha pecypcu. IIpoBusumTe ce oleHABAT Ha Gasa Hali-moOpara mpuOM3MTETHA
TpelicHKA HA PHKOBOJCTBOTO KBM Kpas Ha OTHETHMA NIEPHOJ 38 PAIXOAHTe, HeO6X0AMMH 38 YpexKAaHeTO
Ha CHOTBETHOTO 3aXp/LkeHue. IIpuOGnusuTeNHaTa OLEHKA €€ AMCKOHTHpa, KOTATO MANeXKbT Ha
38 TB/DKEHHETO € ABITOCPOIEeH.

3.13 Yupaspienue Ha $HHAHCOBHTE PHCKOBE
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~TPHIH ®OPECT ITPODKEKT*AJ]

MEXIWHEH KOHCOJIMOAPAH OTUYET 3A BCEOBXBATHHA JOXO/
3a nepuopa, nprroyBall Ba 30 oEr 2016 rogunRa

BeHakH ¢yMH ca B XHIAaM OBArapckH esa, OCBEH K0 He € TI0COYEHo ApYTo

B xona Ha ofmuaiiHara cH JeliHoct I'pymata moxke na GpOe M3NOKEHO Ha pa3mMunM (DMHAHCOBH
PHCKOBe, Hali — BaKHWTE, OT KOMTO ca: IasapeH (BIUIOYBANl BATYTEH PHCK, PHCK OT NPOMSHA HA
CIIpABEJIMBATA CTOMHOCT M LIEHOBH DMCK), KpeJHTeH PHCK, JMKBHIACH PHCK X PHMCK HA JIMXBEHO-
o6pbp3aHM NapuyHd nOTOLM. (DHHAHCOBMTE DHCKOBE TEKYIIO ce HMACHTH(QHUMpAT, H3MEpBAT H
HabnrogaBaT ¢ MOMOINTA HA Pa3IMYHH KOHTPOIHYM MEXBHH3MH, 34 /ia Ce ONpPEJENAT aJeKBaTHH LICHH Ha
npoaykumsaTa (CTOKATE) H YCIyruTe MpeAocTaBaHn ot ['pynaTa d Aa ce OIEHAT aJieKBAaTHO (OPMHUTE Ha
NOJUTEPKaHe Ha cBOOOJHUTe MMKBHAHH CpeACTBa, Oe3 a ce JOIycKe HeolpaBAaHa KOHIEHTpams Ha

AaJIeH PHCK.
4, Iipmxoam
4.1 TDpexoas oT npogaxém

OTaerenuTe IpUXOAM OT MpoAakGH BRIIOYBAT:

ITeprona, ITepwoga,
OpHETIOYBAI HA TPUKITIOYBALL Ha
30.06.2016 31.12.2015
IpomaxOu Ha TPOXYKLMA 5543 8 828
TIpExogu oT mpofaxba Ha CTOKHE/MaTEpHATH 98 699
TIponaxGu Ha ycryru 46 104
5 687 9631
OtueTenwTe MPUXOAH OT MpoAaKOH Ha MPOIYKIMHA CE PasIIpee/IaT KAKTO Clie/Ba:
Iepuona, Iepuona,
MPUKITOBAII HA IIPMKJTIOYBAIL Ha
30.06.2016 31.12.2015
ITponax6u 3a BpTpeNIHNA Na3ap 5543 635
5543 635
B oTueTeHH NpUXOIM OT MpoAaXOH Ha YCIIyTH Ce BKIIOUBAT:
MMepuopa, Ilepuopa,
NPUKMOYBALL HA TPHKIOYBAL HA
30.06.2016 31.12.2015
Tprxozu oT mpogaxGa Ha CTOKH o8 699
IIpmxonou ot HAGMMU 46 104
144 803
4.2 JIpyrm opEX0ogH
JPpYTHTE NpHXOIU BKIIFOYBAT:
Mepnona, Iepuoaa,
MPHMKJIIOYBAIN Ha TIPHEJTIOUBALL Ha
30.06.2016 31.12.2015
IIprxoau ot mpogaxba Ha CTOKORO-MATEPHATIHH 3aIIaCH 480
Iprxoau ot npofaxba Ha AEITOTPAHA AKTHBHI 8 2370
ITp¥xonw OT HAEMHA
OTmHCaHH 38 bIDKEHAL
JTpyrn 199 82
207 2932




T PUH ®OPECT ITPO/DKEKT*AJ]

MEXIHHEH KOHCOJIMJHPAH OTYET 3A BCEOBXBATHHSA NOXOA

3a nepuona, npakmcdsam, Ba 30 rour 2016 roguaa

Bemugy ¢yMH ca B Xunsgu GRITAPCKE JIeBd, OCBEH aKO HE € II0COMEHO ApYro

5. BanancoBa cTOMHOCT HA IpOJAJeHATE AKTHBH

Banancorara cTOHHOCT Ha NMpOoNanCHHUTC AKTHBRH BKIIIOYBA.

CToKOBO-MaTepHAITHH 3aTIaCH
JBIroTpaing MaTepHAITHA AKTHBH

Hepuoaa, IMepHoaa,
OPHMKIOTBAIT Ha TPAKTICYEALL HY
30.06.2016 31,12.2015

711 1175

8 1624

719 2799

6. MaMeHEHAS HA 3ANACHTE OT OPOAYKIHS H HEIABLPIIECHO DPOHIBOACTBO

I[pyxcec'rnom HAMa M3MCHEHHATA Ha 3aIlacHTc OT NMPOOVKIHA H HE3ARBPIICHO MIPOH3BOACTBO BKIIOYBAT,

7. PasxoqH 3a MaTepHAJIH

Pazxonwre 3a MATEPHAIIH C€ CECTOAT OT PAIXOAH 34.

OCHOBHF CYPOBHHH B MATCPHAIH

8. Pasxoaw 3a BRHIIHH YC/IYrE

PazxoguTte 3a BHHIIHK YCIVTH Ca KaKkTO CJIiCIBa.

Temedoru & ap. [logo6Hu
KoBCYnTABRTCKH U OOMTOPCKH YCIYTH
En.eseprua

3acTpaxoBKH

TpaHCTIOpTHHA pa3xonH

Haemn

Oxpana

HApyrn

B apyrd BBHIIHA yeryry 3a 2016r ca oTaeTeHM pasxoaum 34

Ilepuona, ITepwona,
TIPHKIOTBAT HA MPUKOYBAL, Ha
30.06.2016 31.12.2015
4 530 4 642
4 530 4 642
Iepuona, Ileprona,
NIPAKTIOTBAIT HE TIPHKTIOYBATT, HA
30.06.2016 31.12.2015
10
73 188
21 42
55
26 30
58 106
115 273
348 649

HHTEPHET,BOJa, CKHLIM, TAKCH, PA3PE LITEITHH, HOT.3aBEPKU, JOTOBOPH H Ap.
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JTPHIH ®OPECT ITPODKEKT AL

MEXIWHEH KOHCOJHAIAPAH OTYET 3A BCEOBXBATHHS JOXON
3a nepuoag, mpurIoYEam Ha 30 roan 2016 roguRa

Beraxm CYMH Ca B XHIIAIH Smpcm JIeRa, OCBEH AK0 HE € NOCOHSeHO OPYTO

9, Pasxonn 3a mepcoHana

Pazxomure 38 nepcoHana BKIIOYBAT:

Ilepunoaa, Ilepuons,
TOPHKIKYBAIT HA TPHKITIOYBAI HA
30.06.2016 31.12.2015
Br3narpaxneHns 219 363
HavacieHna 3a HETIOM3BAH NOJHIIEH OTITYCK 7
Conwanng H 3paBEH OCHTYPOBKH 20 44
248 414
10. Jpyre pasxons
Jlpyrure pa3xoa| ce CHCTOAT OT Pa3XodH 3a:
ITepwoaa, IMepwona,
TIPHKOYEALY HE OPHKMIOYBAI HA
30.06.2016 31.12,2015
Topusa 64 75
MecTHH JaHBOH H TAKCH 70 70
Harsum oo 3KIIO 5
Hagsum kem Goupg CEC 274 158
JInxen 1 rnobH 33 OpOCpPOTHe Ha 3abILKCHAA KbM OI0/pKeTa 85
I'nobu 1 HeycTOMUKY KBM JOCTABIALH 34
Tloapphikka HA MAINMHA,CHOPHKEHAA,ABTOMOGHIH ,crpagn 245 358
OMA no 70018 6 3
Apyrn 36 21
729 778

B mo3umus “JIpyru” ca BKIIOYEHH CIeAHMTE Pa3XOXM:

- AIMHHMCTpHpAHE HA CHCTEMA 32 YIPABICHHE HA OKOMHATA CpeAa, OLCHKA Ha PHCKAa Ha
NPEATPHUATHETO B 4acT B3pUBOGE30MacHOCT,IOYMCTBAINY Npenapaty,paboTHo obnexno 36 xm. nB. (3a

2015 r. - 21 xwn. 1B.).

11. HeTHn QHHAHCOBH NPEXOXH/PA3XOAH

OuHAHCOBHTE Pasxony, HETHO 0 BHAOBE MOTAT Jia C€ AHANTMIHPAT KaKTO CJieaBa.

ITepuona, [Tepuona,

TPHKNOYBALLL Ha NPHKTIOYBALD Ha

30.06.2016 31.12,2015

Pasxou 3a IMXBH 1220 3164
ITpuXOJH OT NEXBH 75 225
Pasxonu(npuxoa) 38 IUXBH, HETHO 1148 2939
JApyrn ¢HHARCOBH paixo u(NPHXOAN), HETHO 32 158
1177 3097
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JPHHH GOPECT MPODKEKT“AJ]

MEXIAHEH KOHCOJIMAUPAH OTYET 3A BCEOBXBATHHS HOXON
3a nepmoza, npuxmoyeam Ha 30 roHE 2016 ronHEa

BeHYKH cyM¥ ¢a B XHaau GhITapcKy Jiepa, OCBEH aK0 He € IIOCOTEHO ApYyro

12. [Mapnmm

12.1 Pasxonu 3a TEKyIH KOPIIOPATHBHH JaHBIIH:

Ilepnoama, IMepuoaa,

NIPHKITICYBANT HA TIPAKITIOYBALT A

30.06.2016 31.12.2015

PaaxoZy 3a TeKyII¥ KOPNOPATHBHH JaHBIH BBpPXy neuanbaTa (16)
- (16)

3a ¢rmancosara 201 6roquna ApyxecTsaTa B IPylaTa PEaJIH3HpaT CHETOBOAHA 3aryda.

12.2 [Tpuxoa OT OTCPOYCHH JAHBIH i
Ob6acaerHe Ha eeKTMRHATA JAHBYHA CTABKA

ITepuoaa, ITepvona,
MPHETEOYBAMT HA MPHKTIOYBAIT HA
30.06.2016 31,12.2015

HzmenerEne B OTCPOUCHATE TAHBLM, B T. 1.
CBBp3aHH ¢ YBETHYCHHE 16
CBBp3aBH ¢ HaMaIeHAeS 169
Pa3xon 3a nansuu (MkoHoMR4 ), HeTHO 153

Orcpouenure nambiid KM 31 nexemepu 2015 r. m 31 Jlexkemepu 2014 r. ca M34HCICHH KaTo €
H3TIOIBAHA. IPUIOKKMATA JAHBYHA CTABKZ, ONpEAencHda B 3aKkOHA 38 KOPIMOPATHBHOTO MOZOXOIHO

obnarane. [Tprioxumara nasyuna craska 3a 2015 romuma e 10 %

B cpoTBeTCTBHE ¢ HBArapCKOTO 3aKOHOAATENICTBO, BB3HMKHANUTE B PAMKATE Ha (pMHAHCOBATA IOJMHA
NaHBEYHHA 3ary6H Morar na GBAaT IpeHeceHH H KOMIICHCHpaHM cpemy 6bhiemu obnaraemu nedantn B
HSKOA OT CJICABADIMTE eT (HHAHCOBH I'OJHHH.

13, HmoTH, MAIIAHA, CLOPLKCHAS H 060pyABARE

JIBIDKEHHETO HA MIMOTHTE, MALINHHTE, CHOPHIKEHHATA H 000pY/IBAHETO € KAKTO ClIe/Ba:

OTYETHA CTOHHOCT

KBEM 1 AHYAPH 2015
TIpuaobuTn
Ornneans

31 AEKEMBPH 2015

TpupoSemy
Otrscaan

36 IOHH 2016

3eun Crpaan MaumHu § TpancnopTHa Cropuaeting Paaxomm 3a Ofimo

ofopynease CpencTa M APYIU npuzobupane HA

AenroTpalnY

R AKTHBH
aim 3480 7009 276 2159 9203 17328
41339 1351 13 030 218 4011 5154 28143
911 273 35 709 1114 3042
938 4 528 20 004 494 5461 4 983 42 429
228 1661 4942 226 3463 15374 25 888
433 2477 11 10 18 693 21 624
6 754 3712 24 946 709 8914 1 664 46 639
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,TPHUUH GOPECT IMPODKEKT“AJT

MEXJTUHEH KOHCOJIMTUPAH OTYET 3A BCEOBXBATHHA A0OXO0/

3a nepnoaa, npuxmoueam Ha 30 orm 2016 romuHa

Beuagn cymu ¢a B xunsay GBArapcEu NeBa, OCBEH KO HE @ IIOCOTeHO APYro

HATPYTIAHA
AMOPTHBAIIMA
1 AHYAPH 2015 32 446 7 75 88 713
Hauucnena 22 mepuona 137 232 797 50 500 1716
Orrmcass AMOPTHRANEA 43 11 21 75
31 IEKEMBPH 2015 169 535 858 125 567 2384
HayHcnens 3a IepmOIA 81 100 512 51 345 1089
OrnAcana aMopTHIAIMR 55 3 2
30 IOHH 2016 250 630 1370 179 910 3386
MPEHOCHA
CTONHOCT KbM 31
JAEKEMBPY 2015 6790 3893 19 146 369 4894 4983 40 075
OPEHOCHA
CTOMHOCT KEM
30 FOHY 2016 6 504 3032 23576 530 8 004 1664 43 310
Ilpezned 3a obezyenxa

Kem 31.12.2015 r. e Hanpasen npernen 3a ofeslieHka Ha AwAroTpaiiHWTe MaTepHANHW akTHBH, Ha
6azaTa HA TO3H IMperyie]l PEKOBOICTBOTO € MPEeeHIIo, 4e He Ca HAJTMIlE MHAMKATODH 3a o6e3slleHKa.

Apyzu dannu

KuM 30.06.2016 r. B cBCcTaRA HA ABITOTPAMHATE MATEPHA/IHH AKTUBY HAMA BIUTIOUSHH aKTHBH (MalliHK
H ofopyzABase), KOUTO Ca HAITBJIHO aMOPTH3WPaHM, HO NMPOAE/DKABAT A2 CE H3II0/BBAT B CTOMAHCKATA
JelHOoCT.

B:B BpE3Ka ¢ noMy4eHM kpeauT Ha JsmepHo Jpyxectso ,,Jdenter“O0]] or IOpobank Bearapaa AJl
KaTo ofe3medesne ca 3aImkeHH THATOTPANHN MaTepHaATHH aKTHBH Ha cT-cT 5 868xn.B, cobeTBenoct
Ha ABLIEPHOTO APYHKECTBO.

Bee Bph3ka ¢ HonmyuyeHH kpeawt Ha JipmepHo JIpyxectso ,,J[ ®pamuaits Ko Gmirapua“Ajl or
¥0pobank Brarapus Al xato ofesneueHne ca 3an0iKeHH ABIrOTPAHE MATEPHATTHH aKTHBH HA CT-CT
5 738xu1.1B, cOOCTBEHOCT Ha ABMEPHOTO APYKECTBO.

M no neara GankoBH 3aema bemna Benrapust AJ] e comuaapeH JUTEXKHHK.

Ilpu H3BHpmMeHaTa roAMIIHA HHBeHTApU3alUs Ha JIMA He ca KOHCTATHPAHH JTMIICH M H3/MLIBLIH,
KoM 30.06.2016 r. B “Pasxonn 3a npuao6uBaHe Ha ABArOTpaliHATe MATEPHATTHE aKTUBM ™ Ca BK/IIOUCHH:
- pasxoau 3a npupobuBane Ha JIMA — LieHTpasa 3a NPOH3BOACTBO HA &J.eHeprus —1 644xun.

18.;

14, HemaTepHANHH AKTHBH

Iporpamuu MpoIyKTH TIATEHTH | IMOEH3ZH Obmo

OTYETHA CTOMHOCT

KbM 1 SSHYAPH 2016 400 400

pwaoGeTa 5 5

Omucaqs
30 IOHH 2016 405 405
HATPVIIAHA AMOPTHIALIAA

1 AHYAPH 2016 162 162
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JTPHHAH GOPECT IPODKEKT“A]]

MEXTUHEH KOHCOTMAWPAH OTYET 3A BCEOBXBATHHA JOXOI
3a mepuona, mpukmiossany Aa 30 orw 2016 roaunEa

BcHaky cyMH ¢a B XWISAA GBITapckH JIEBa, OCBEH 4KO HE € NOCOIEH0 IPYTo

Hagucnesa 3a nepuoaa 39 39
Ormicana aMOPTRIALHS
30 IOHH 2016 201 201
NPEHOCHA CTOHHOCT KM
31 JEKEMBFA 2015 238 ﬁ
NPEHOCHA CTOIHOCT KEM
30 FOHH 2016 204 204

Kum 31.12,2015 r. e uanpaseH nperneq 3a ofesneHka Ha FBHIrOTpaliHWTe HEMATepUATHH akTHBHM. Ha
Ga3aTa Ha TO3H Tperiel PHKOBOACTBOTO Ha I'pymara e MpeLieHIO, Y€ HE ¢a HaTHLE HHIMKATODH 34
o0e3LieHKa.

Hematepuanuure akTHBM npenctaseHu B Orvuera 3a (MHAHCOBOTO CHCTOSHHE C€ H3NOIZBAT B
neitaocrTa Ha ['pymara i ce 09aKBa A2 HOCAT ObIemy HKOHOMHYECKH NOJI3H.

15. HuBecTHOHH

15,1 HHBecTHIHH B IpeANpPHATHH

KsMm 31 pexemspu 2015 r. mHBecTHmMMTE B I'pymata ce orumTar no cebecTofinocr, HaMancHa ¢
HarnpaseHuTe 0be3eHKH.

JpyaecTBOTO [IpHTEXABA:

51% ot panoeete BBE ,,Buroma aec“00]]

98,43% ot axipmre B ,,J] Opanyaiiz Ko brirapus“All
99,99% ot gutosere B ,,JdentsE“00]]

16, AXTHBE D0 OTCPOMEHH JaHLIH

AKTHBHTE 110 OTCPOUCHH JAHBIH CAa NIPeICTaneHH HEOTHO B Ortuera 3a (bHHaHOOBOTO CBCTOSHHE .
PBSI'praTO CYMATa C€ NpeOCcTaBA IO CICJHHA HAYHH:

AKTHBHTE M TACHBHTE MO OTCPOYCHH NAHBITH €A KAKTO CleiBa.

KeMm KzMm

AKTHBY, B T.4.; 30.06.2016 31.12.2015
OT npoBH3KPAHH OTITYCKH 1 1
Ot cnaba KanuTanH3aLys 631 631
Ot oTcpoveHH AaHbBIH 1) (1)
OT cueTOBOAHM M JAHBYHH AMOPTH3ALIAH (169) (169)
462 462

KoM 30 ronu 2016 r., pecn. xsM 31 nekemBpn 2015 r. ZBIIEpPHOTO APYiKeCTBOTO NPH3HABA AKTHBH IO
OTCPOUCHH HAHBUM, Bb3HAKHAM B PE3Y/ITAT OT HAMMCIEHH AaHBYHM e(eKTH BEPXY HaMalseMH
BpPEMEHHH pa3MHKH. JlaHbuHUTe edeKTH OT NPHU3HATHTE aKTHBM MO OTCPOYEHH JaHLLH ca
oTpaseHH H B OTdeTa 38 BCeOOXBATHHS JOXOA.

ITpy mpH3HABAHETO HA OTCPOYCHHTE JaHLYHHM AKTHBHM € B3€Ta IpeJBH/ BEPOSTHOCTTA OTAC/IHHTE
PA3NHKK Ja HMaT o0paTHO MpoABJICHAE B ObJcINe MITH B CIIEBALN MEPHOT H BE3MOAKHOCTHTE Ha
IPYKECTBOTO J1a N'eHepHpa JaHbYHa nedainba.

IMacusuTe Mo OTCPOYEHH JAHBIM ca NpeacTaBeHd KeM 31 mexemepu 2015 r., peci. kbM 31 mekeMBpH
2014 r. npu narsuHa craska 10 %.
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~TPAVH ®OPECT INPOKEKTAJ{

MEXJUHEH KOHCOJIMUPAH OTUET 3A BCEOBXBATHHA JOXOL
3a neprops, mpuxmovsam 5a 30 orm 2016 romma

Beuury cyMu ca B XM GLIrapekd iepa, OCBEH aKo He € IOCOTEHO JpYTo

17, MaTepHEAJIHE 3a0acH

MarepuaiHuTe 3anacH IPeACTABJIABAT:

KoM Kum
30.06.2016 31.12.2015
MaTepuama 1815 2906
Croxn 23
1838 2 906

Marepnamare kM 30 roHE 2016 Brmousar 1 838xmn. JB. OCHOBHH MATEPHAIH CHIKH,QYPOXH H
apyra (KM 31.12.2015 r. 2 906xun. n8).

Kum 31.12,.2015 r. e nanpaseH npernen 3a ofe3neHka Ha Matepuanure. Ha GasaTa Ha To3M mpernen
PBKOBOJCTBOTO € IIPELICHWNIO, Y€ HE CA HAITMIIE YCIIOBHA 3a 06e3leHka.
[Tpu M3pLpIIeHATA HHBSHTAPH3AIMA HE C& YCTAHOBEHH JTHIICH H HATHITBIA.

Kbm 31.12.2015 r. 'pynara Hama npenocTaBeHH KaTo obelnevenye MaTEPHATHH 34MACH.

KM 31 nexemBpu 2015 r. maTepuamiTe ca OUEHEHM IIC AOCTABHA CTOMHOCT.

18. THProBcKH H APYTH B3¢MAHHAS

T'LpI‘OBGKH’I‘e H OIPYTH B3CMAHHA Ca KaKTO ClIeaBa.

KuM KeM

30.06.2016 31.12.2015

B3eMaHAA OT CBEP32HMA JTHIA 18.1 598 27
BseMaHWA OT THPTOBCKH KIHEHTH 18.2 1982 1484
ABAHCOBH IUTAIMAKNA KbM JOCTABIHIM 18.3 2237 1314
3aemn 18.4 66
Hpyra 18.5 392 532
O6mo 5209 3423

18.1 Biemamns OT CBBPIAHH JTHIA

BsemaHuATa OT CBEP3aHM JIMLA ca NPeACTaBeHH HETHO 598 xun. jB. PasrbpHAaTO B3aMMOOTHOILEHMATA
ChC CBBP3AHM JTMIIA C& OTIOBECTEHH B Genexka 26,

18.2 BsemMaBHS OT THPIOBCKH KJIHCHTH

BsemanuaTta ot ThPrOBCKH KJTHCHTH Ca KaXTO CNICIBA.

Kem KsM

30.06.2016 31.12.2015

Bsemanus oT KIMEHTH B CTPAHATA 1982 1484
THpProBcKH BIEMAHHS, HETHO 1982 1484
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»I'PHFH @OPECT ITPOJDKEKT“AJT

MEXIWHEH KOHCOMUAUPAH OTYET 3A BCECEXBATHHA JJOXO
3a nepuona, mpukmoysam Ha 30 omm 2016 roavma

Beldky cyMH ca B XIigan OBITapcKu IEBa, CCBEH AKC HE € MOCOTEHO APYTO

C ocHOBHHTE TBPrOBCKH KNHEHTH Ca CKMIOYCHH IOrOBOPH, B KOMTO CA OIPESOCICHH CPOKOBETE 3a
IIMAINAHC H HC}’C’[‘OﬁKH B CIIYIAHTE Ha 3a0aBa.

18.3 ApancoBH LIAMAHAEY KLM JOCTABIHIH

KsM 30 1081 2016 r. I'pynara oTymTa aBaHCOBH ILIAIAHMA KbM JOCTABYMIIA B pazMep Ha
2 237 Xu1. 1B 33 JOCTABKA U NOMAPHIKKA HA MATEPUATTHA AKTHBH 38 IPOM3BOACTBOTO ,(2015r.—
1 484xun. np.).

18.4 3aemm

KM 30.06.2016 r.no nepo ,,3aeMir™ He ce OTUHTA B3eMaHe IO JOTOBOPH 38 32EMH.

18.5 Jipyrm B3eMaHHSR

JpyruTe B3eMaHMd ca KaKTo cJieBa:

Kum KeM
30.06.2016 31.12.2015
IIpeammaTeHy pasxoau
Jpyru B3emanns o JIC 392 532
JpyTH4 B3eMaHus, HETHO 392 532
B Jlpyrn B3emanusa 3a 2016r — 392xun.ne ca JIJIC 3a PE3CTABOBABAHE,
19. I[IapH9IEE cpeAcTHA H DAPHYHH ¢KBHBAJICHTH
IMapuumyTe CpeacTRa BKIKOYBAT:
KsM KbM
30.06.2016 31.12,2015
Tapwasu cpeacTea B Gpoit 107 44
Tapaaau cpeAcTBa B PA3MLIAINATENHH CMETKH 421 365
528 409

20. PermcTpHpAH KANMTAJ

3amucaHMAT OCHOBEH KAITHTaN B € B pasmep Ha 50 xun. ne., cserosw ce ot 50 000 akmun ¢ HoMHHANHA
croiiHocT 1 neB BeAxa, OCHOBHM AKITHOHEpPH B KOMIAHMATA Maiika Ha ,'puitn Qopect IIpomxekT“Al]

AJ ca:

30.06.2016 31.12.2015

AxnmoHep Bpoit akum ARnng Bpoli aknumn Axiuy
% %
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- PUIH ®OPECT PODKEKT“AJT

MEXHUHEH KOHCOJIMHUPAH OTYET 3A BCEOBXBATHHA JOXON,
3a meproXa, mpuxymogsant Ha 30 romu 2016 rogunsa

BerukH cyMu ca B xwmagn GRarapeku Neea, OCBEH 2KO HE € IOCOYEH0 APYTo

Qu3AYecKH THIA 50 100 50 100

Ob6mo 50 100% 50 100%

IIpuTexarenure Ha OGHKHOBEHM AKITMM HMAT IIPABO HA AMBHIEHT M Ja TNIACYBAT C €AHH IVIAC 38 BCSKA
aKImA, KOSTO MpHTekaBaT Ha O6muTe cOpaHUd Ha JpyxKecTBOTO. BCHUKM aKIMu ca paBHOMNOCTABEHH
TIO OTHOUIEGHHE HA OCTATLMHUTE AKTHBH,

21. Pe3sepsm

3a nepuoga no 30.06.2016r nopamu 3ary6a,Apy»KeCTBOTO HAMA Pa3IIpeCIeHH pe3epBH.
3axoHOBUTE pe3epBH ¢a (JOpPMHpAaHH KATO OTYMCJIEHMA OT nevanbara, CEITIACHO W3MCKBaHMATa HE

Teproeekusa 3akOH 1 yCTaBa Ha J[pyKeCTBOTO,

[TpeonieHPHHMAT pe3epB ce NpU3HABA KATO HepasmpejeneHa nedanta ciiel] OTIHMCBAHETO HA CHOTBETHHA
axTeB. CBrioacHO NOMMTHKATA Ha [pynarta, NMpeoLeHBYHHS pe3epB, (POPMHpAH OT IIPEOLICHKATA HA
IBITOTPaliHATE MATEPHATHY aKTHBH He MOXKe Ja ¢ paslpe/eNd 3a AUBHACHTH.

22. Harpyunana neaan6a/zary6a

K®m 30 ronm 2016 r. I'pynara oT4MTa pesyNTATHBHO HATpyTaHa 3aryGa B pasmep Ha 11 595 xun.ns
(2015 r. —1 422 xwun. nB.), KM 30.06.2016 r. I'pynara otumra o5 Bceo0XBaTeH HOXOA B pasMep Ha

{-2 987) xun.Je.

Pentt 3a pasnpenencHue Ha neqanbuTe M 3arybure e mpeasuaeH B THProBeckHA 3aKOH M IPYTIOBATA
TIOJIMTHKA.

23. ToproBckH H APYTH 33 L/DKEHHAT - HETEKYINH

I['b.r[r‘ocpomm're THProBCKK H APYTH 3ANBIDKCHMA CA KAKTO CACABA:

Kum Kum

30.06.2016 31,12.2015

3amboxeHMA KbM GHEAHCOBH HHCTHTY M 8 857 9743
JIRITOCPOIHH 3a6MH U APYTH 48 652 42 395
57 509 52 138

HPBS TNepHOaa APYKECTBOTO HAMA NMPOCPOYCHH BHOCKH 34 IBJDKHMY [NIABHHIA H JIMXBH IO KPEOAWTA.
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+TPAAH GOPECT ITPODKEKT*AJT

MEXJIMHEH KOHCOJIUJTUPAH OTYET 3A BCEOEXBATHUSA JOXOX
3a neprofia, MpEKEoapam Ha 30 oHm 2016 romumEa

Beuaku CYMH Ca B XHJIa G'BJII‘ﬂPCKH JICBA, OCBEH aK0 HE € HOCOTICHO APYTO

24, TIlpoBu3nm

Kwm 30 romm 2016 r. I'pymata He oT4MTa pasxomH 3a NEPCOHaNA NPH HACTHIIBAHE Ha ICHCHOHHA
BE3PACT,IOpayM HechiecTBeHHs edexr kolTo akTioepekaTa oleHka 64 okasaia BbPXY OTYETA.

25. ToproBcKH H APYTH 3a0LJLKCHAN

KpaTKocpoqHMTe THPrOBCKHATE M APYTH 3a1h/DKEHHAA Ca KAKTO ClIeBa:

Kem Kem
30.06.2016 31.12.2015
3agbmKeHHA KbM HOCTABIAL 25.1 6310 3912
3agBEEHIA KbM CBhD3aHH JIALA 25.2
3arbmKeHrs KbM NEPCOHANE A COMUANHOTO OCHIYDABaHE 253 57 66
JpyTH 3anb/DKeHAs KbM OHOKETa 254 122 26
(DMHAHCOB JIH3HHT — TEKYLIA HYACT 25.5 188 171
3ambmxeHEs N0 GAHKOB 3aeM-TEKYINA JACT 25.6 i 800 1 800
Jpyru 25.7 462 462
Ob6mo 8 939 6 437
25.1 3agnCKeHHAS KbM JOCTABYHIH
KpaTkocpouHnTe 3aB/CKeHNs KBM JOCTABIMIN C€ CHCTOST OT:
XM Kum
30.06.2016 31.12.2015
3ampmkeHAA KBM JOCTABMULIA OT CTPAHATA 6310 3912
6 310 3912

25.2 3aan/CkeHHAd KBM ¢BLD3AHH JIHIA

KM 30 1oum 2016 r. I'pynara oTuMTa KpPaTKOCPOUHH 38AB/DKEHMA KBbM CBBP3AHH JIMIIA CBOTBETHO B
pasMep Ha 597 xun, 18, COeNnKHTE CBC CRBLP3aHM JIHLA ¢a onoBecTenw B IIpunoxkerue 26.

253 3agb/DReHRES KbM DEPCOHAJIA H CONHANHOTO OCHTYPSBAHE

3agB/DKeHHATA KbM MEPCOHANA M COLMATHOTO OcHTypABaHe kbM 31 nexemBpu 2015 r, ce cbCTOAT OT:

Kem KoM

30.06.2016 31.12.2015
3agbDKEEN KbM [EPCOHANA 38 BE3HATPOXK IEHHA 7 40
3ambKeHHA KbM NEPCOHANA 38 HEM3MQM3BAHH OTIIyCKH 8 10
3agnKeHAs KbM COMUATHOTO M 3ADABHO OCUTYPABAHE 12 16
57 66
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,wPUIH ®OPECT ITPODKEKT“AJT

MEXTHMHEH KOHCOJMAUPAH OTUYET 3A BCEOEXBATHHA A0X0ON
3a meproga, mpuxmoysam Ha 30 rouu 2016 roguma

BceuMky cyMu ¢a B XEIAIM GRITapcKi JIeBa, OCBEH 2KO He € IOCOYEH) APYTO

254 Jipyrm 3aQb/DKeHHES KbM OloaKeTa

JarbaHnaTe 3armokeHd k6M 30 1oHE 2016 T. cé ChCTOAT OT:

Ksm KwMm

30.06.2016 31.12.2015

JaHbK BbPXY MOXOAATE HA (PAIHIECKH JTHIA 7 12
AAC 54 5
Hpyru @oug CEC 51 B
122 26

255 DuHAHCOB JH3HHF — TEKYIIA TACT

KuM 30.06.2016 r. I'pynata oTsmra 3aaspreHHd MO (UHAHCOR MM3MHT B pasmep Ha 188xwrams (2015 -
171xnn. nB).

25,6 BaHKoB 33¢M — TEKYIIA Y4CT

TekymaTa 4acT OT 3agDKeHHeTo o gororop Uue. 3aem & BGN ot IOpobark B-1 AJl — HenTsH-
900xwn.,1B, Wne. 3aem B BGN ot IOpo6auk B-1 AZ1-JT ®DPAHUYAN3 KO BBITAPHA AJT-900XUJLJIB

25,7 /[Ipyra 3sagb/oKeHHS

I[pym're 38BJDKCHHA ¢4 KaKTO CiieaBa.

KoM KM
30.06.2016 31.12.2015
Kpenurops B eBa 462 462

462 462

B sagemixeruaTa or 20151 u 2016r xpM ApYrH KpeOMTOpH ce BKIIOYBAT: 3anbipkeHns kbM BU-EH
OO/1,cBIIIacHO CIIOpasyMeHHe 38 3aMECTBAHE B JLIIT.

26. Cpbp3aEd qHOA

ITpes 2015 r. I'pymara e MMana B3aHMOOTHOLIGHHS M € M3BBLPIIMIA PA3NHYHH CHEIKH ChC CBBp3aHH
JMIa KaTO NMpofakOH Ha MpOAYKIMS, NMOKYNKa W npomaxba HA MATEPHANM M ABITOTpaiHM aKTHBH,
nipeaocTasae Ha yeryrd, Kbum 31.12.2015 r.cR-p3aHATe JIHLIA BKIIOMBAT:

»bAO JIUBEJIOIIMEHT* EOOJILEHK 203493027

"I'PUIA OPECT MPOIDKEKT" AJl ,EMK 201418442

"Il ®PAHYAIM3 KO- BBJITAPHSA " 00T ,EUK 175036036

»EKO B ITPOJDKEKT* OO, EHK 203138236

"TOINIOCHABIBAHE-ETPOITOJIE" EOOX ,EUK 201603932

CIIPY)KEHME "BBJITAPCKA ®PAHYA3 ACOLIMALIAA"

BHTOIIIA JIEC OC/- B nuxeupamms, EMK 202182913

QPEIL JIO/DKHK IUTIOC AILEWK 115597140

IIEPEJIMK- 1988 AJl- B tuxeugaimsa, EMK 115868256

PAVX LIIEK AJl- B maxsunamws, EMK 115796312

OPEII JIO/PKUK EAJLEHK 202759222

BEJIJIA BBJITAPUS AJLEHK 115141090
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~TPAAH GOPECT ITPODKEKT“AJ]

MEXTWHEH KOHCOJIMTHPAH OTYET 3A BCEOBXBATHHA JOXO0O
3a mepuoaa, npakogBam Ha 30 roam 2016 rogEHa

Bcemkd cyMH ca B XIWIMIE GBIrapckd JIeBa, OCBEH aKo He e IOCOTEH0 APYTo

CAYH AJLEMK 115806429

CBHHEBBIHO CTOITAHCTBO MAHOJIE AJl- B MHKBHOAIMS
BEJUIA- AJIATUHHM AJT,EHK 115916879

®EPMATA AJLEHK 115939301

HJIEA BBJITAPHA AJLEMK 115798498

HMIIAJIA MHBECT B.B., Xonangus mox Ne818202373

"JITA KOHCVJITHHI™ OOJI,EHK 203845699

"KH]T 2228" OOJI,EHK 201051260

OOHJIAIUS "AUITUAC VEJIKEM", rp. Codus, EUK 130311182
KaKTO H IBIICPHHTS H CBBP3AHHTE C TAX KOMIIAHHH.

Cnenxme MEeKOY CBbhP3aHMTE JIMLIA €a CKIKYCHH ITPH YCIOBHA, KOMTO HE C€ PASITHYABAT CBHIIECTBEHO
OT TC3H MCKIY HCCBRREP3AHWTES JTHLIA.

27. IIoJATHKA H NpOHEAYPH 3a yOpaBJieHHe HA KAIHTAJIA

Ienute Ha I'pynara BES BPB3KA € YIPABICHHE HA KAINWTANA c4 !

- [a ocHrypu cmocoGHocTra Ha I'pymara na NpomwDKH ZelfHocTTa CH Karo AelicTsamo
IpeNpHATHAe, Taka 9¢ ja MOXe Ja IpeJocTaBd BB3BPBINAEMOCT HAa aKIHMOHEpHTE M M3roaM 3a
OCTAHAIIKTE BIOKHUTENH, U

- Aa OCHTYDH afieKBaTHA peHTAOHIHOCT HAa aKLMOHEPUTE KATO OMpeAeNd LieHaTa Ha POJYKTHTE U
YCIYTHTE CH, KAKTO H HHBECTHI[MOHHHITE CH IIPOSKTH B CHOTBETCTBHE ¢ HHBOTO Ha PANIMYHUTE BHIOBE
PHCK.

I'pynata ympaenssa CTPYKTypaTa Ha Kanurana ¥ H3BBPIOBA HeOOXOAWMHTE KOPEKLHM B Hefl B
CHOTBETCTBHE ¢ [POMEHMTE B MKOHOMHYECKATA OOCTAHOBKA M XAPAKTEPHCTHKHMTE HA PUCKA HA
CLOTBETHHUTE aKTHBH. 3a Ja MOATLPKA MM KOPUrMpa KaNHTAIOBaTa CTPYKTYpa, ['pynata ce MpuUALpxa
KbM ODIOnpHUeTHTE 38 OTPACHIA HOPMM HA CHOTHOIIEHWE HETEH ALAT KbM Kamwran. HerHust gear ce
H39HCIIABA KATC 001 JE/IT MHHYC NAPUTE H NapHYHNTE eKBHBAICHTH.

ITpes 2015 roauna cTpaternaTa Ha ['pynata e Aa moAABpka CHOTHOMEHHETO QBT KbM KAIHTAN Ha
TAKOBA. HMBO, KOETO JIa TAPAHTHPA HOCTHI A0 (uHAHCHpaHE HA pasyMHa LeHA. CHOTHOMEHHETO HETEH
JBIIT KBM KAIHTATI choTBETHO KM 30 108H 2016 r. e kaTo cnenpa:

KM KM

30.06.2016 31.12.2015

06t BT 66 448 58 565
TTlap¥ u APUIHH eKBHBAISHTH 528 409
Heren asar 65 920 58 156
O6mo colcTBeH KarmTan (11 595) (8 702)
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T PHAH GOPECT ITPOJDKEKT“A

MEXKTHHEH KOHCOJIHTHPAH OTYET 3A BCEOBXBATHHSI TIOXO0[
3a neproxa, npuxxoasam Ha 30 roar 2016 rogaxa

BeraKH cyMH ¢a B XHTAAH GRITapcKy jieBa, OCBEH AKO He € OCOYeHO IpYTo

28. Tlenm H DOJHTHKA HA PHKOBOACTBOTO 34 YIpABJICHHE HA PHECKA

Hati-3pauimMuTe PUHAHCOBH PUCKOBE, HA KOMTO e HanoxxeHa I'pynara, ca m30poeHH mo-gomy.

28.1. Banyren pacK

ITo-ronamara 4act oT caenkuTe Ha I'pymiaTa ce ochINecTBABAT B OBIrapcKH 1€Ba H €BPO, MHMIHUTO KypC €
tHKcHpaH KBM Kypca Ha JieBa.

28,2, Jinxsen pucK

I'naBHmnaTe ¥ JIHXBATA IO CHIIECTBYBAIIHTe 3aeMH H KPEIHTH ca peJoBHO obcmyxean. [Topamu Tesn
taxTu I'pynata He € HANOKEHA HA JIMXBEH PUCK.

28.3. Ilenopn pHCK

C uen YIIpaBJICHHE HA OCHOBHA PHCK, I"pyrla'ra 3a4BAB& HOCTABKATA HAa HeoOXomXMMHTE MaTCpHAH
TNPEOBADKTONHO M MO TPUMECCYHA, JOroBapid LICHHTC Ha TC3H YVCIYIH, 38 KOMTO TOBA € BBIMOXHO H
CBOTBETHC CKITIOYBA JOICBOPH 34 LUJIATa thHaHCOBa NOaHHA.

28.4, KpeamTen puck

Hanaramero Ha I'pynaTa Ha KpeMTEH PHCK € OrpaHMYEHO AC pasMepa Ha GanaHcopara CTOHHOCT Ha
TEPrOBCKMTE M KpPEeAWTHM BieMaHui. ChInuTe ca mpenacTaBeHH B OanaHca B HETEH paiMep, ciie
IpHCHafaHe Ha HAUMCICHHTE O6E3IIeHKH 0 CHMHMTEHE H TPYAHOCHOMpacMH B3EMaHNS.

IMapuarmTe Onepaipy ca ¢ OaHKHM ¢ BHCOKA pEelyTalls H THKBHAHA CTAOHIHOCT.

28.5. JIAKBEAEH PHCK

'pynata DpoBexkaa KOHCEPBATHBHA IOJIMTHKA IO YIPABIEHHE HA JIMKBHMAHOCTTA K4TO BHHMATETHO
CJIETH [UIALIAHKATA [T0 MOTaCHTE/HUTE IUIAHOBE Ha TBLIATOCPOUHHTE (ZHHAHCOBH 3aABIDKEHMA, KAKTO H
M3XOOAINMTE NMAPHYHM TOTOINM, BE3HMKBAINM B XOAa Ha omepatHBHarta gediHoct. IlorpebRocTHTE OT
JIMKBH/IHY CPEJICTBA CE CIICAAT 38 PasIMIHY BpeMeBH MEPHOTH — eKeJHEBHO M e3KeceMMYHO, KATO H Ha
Gazara Ha 30-IHEBHH IPOrHO3H, a B XLITOCPOYeH IUiaH — 3a mepuoau ot 180 u 360 aun.

28.6 CopasBesHBH cTONBOCTH

CnpaBeznBara cTolfHOCT Hal-00IIO MpeAcCTaRIsBa CyMaTa, 3a KOATO eJWH AKTHB MOXe Ja Omue
pasMeHeH WIH eAHO 3aib/DKeHWe fa Obje MIIUIATEHO MPH HOPMAIHHA YCIOBHMA HA CIACIKATA MEXKIY
HE3aBHCHMH, JKeJlaemy H MHQopMHUpaHH KonTparenTH. ITonurrkara na ['pymara e qa omnopecTsBa SBB
(HMHAHCOBUTE CH OTHYETH ClpaBeAaMBAaTA CTOHHOCT Ha HUHAHCOBHTE AKTHBM M IACHBH,

Cnpaseympara CTOWHOCT Ha (PHHAHCOBHUTE MHCTPYMEHTH, KOMTO HE C€ ThPTYBAT HA AKTHBHH I1A3apH Ce
onpeZens upe3 OLEHBYHM METOOM, KOHTO ce OasupaT HA pasMYHM OLCHBYHA TEXHHKH H
MPEATIONOKCHAA HA PbKOBOJACTBOTO, HANpaBeHM Ha (A3a NMasapHATE YCIOBHA KbM Kpad HA OTYETHHA
nepuoa. KoTupanu nasapHd [eHH WM KOTHPOBKH HA JWTEPH 38 NOAOGHH MHCTPYMEHTH C4 H3NOI3BAT
3& J(BINOCPOYHH ABITOBE.
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L~ PUHH GOPECT ITIPODKEKTAJl

MEXIWHEH KOHCOJIMIUPAH OTYET 3A BCEOBXBATHI JOXO[
3a mepuoza, npukmodsant Ha 30 rorm 2016 romima

Bewdxn cyME ca B Xwagy Gearaporn 1esa, 0OCBSH aKO He € HOCOYEHO JpYyro

KoHnenmsra 3a cnpaBeUTHBATA CTOXHOCT NPEATIONara peaTH3HpaHe Ha (HHAHCOBH HHCTPYMEHTH upes3
npogakba. B moBeueTo ciyyam, ocoGeHO IO OTHOIUEHME HA THPFOBCKMTE BIEMAHMSA M 3aXb/DKCHHA,
KpeOHTHTe M IenosWTuTe, ['pynaTta ouakea Aa peanusupa TesH (MHAHCOBH 8KTHBH M Hpe3 TAXHOTO
LSUIOCTHO OOpATHO MAIUIAaNiaHe WM pecll. IOTACABaHE BBB BPEMETO. 3aToBa Teé ce TpeACTaBdAT IO
TIXHATA AaMOPTH3HpYeMa CTOHHOCT.

Celmo Taka rojgMaTa 9acT OT (PHHAHCOBHTE AKTHMBM W FACHMBHM Ca HIM KPaTKOCDOYHH IO CBOSATa
chIMHOCT (THProBCKM B3eMAHMA M 3a/{bJDKSHHA, KPATKOCPOYHH 3aeMH), WIH ca oTpaseHn B Ordera 3a
(MHAHCOBOTO CHCTOSHME MO NMa3apHA CTOMHOCT (NpenocTaBeHW OAHKOBH ACHO3MTH) ¥ MOPAJH TOBA
TAXHATA CIpaBelIHBa CTOMHOCT € mpuOmM3HTeNnHO paBHA Ha GanancoBara HM croiiHocT. H3kmodeHue
OT TOBA MpPEBHIO Ca [OBEYETO MHBECTHIIMMTE B THINEPHH H 8COLMHPAHH (M B APYT'H OPYXKECTBa), 3a
KOHTO HAMA [a3ap M OOEKTMBHM YCIOBHA 3a ONPENEIAHE MO JOCTOBEPEH HAMHH HA THXHATA
CrpaBeIuBa CTORHOCT, OPaaK KOSTO Te ca MpeJcTaBeHH Mo LieHa Ha npuaobuBaHe (cebecTolfHocT).

JIOKONKOTO Bee OLOE He CHIIECTBYBA AOCTATHUHO [A33PEH OIMT, CTAOMIHOCT M MUKBHAHOCT 32 MOKYTIKA
H poaax0H HA HAKOH (PMHAHCOBH AKTHBH M MTACHBH, 38 TAX HAMA AOCTATHYHO H HANEHKTHM KOTHPOBKA
HA [a3apHM LeHM. PRKOBOACTBOTO HA I'pymara cuMTa, Ye IPH CHIIECTBYBAIMTE OOCTOATENCTBA
npeacraseHute B Oruera 33 (PHHAHCOBOTO CHCTOAHHME OLEHKHM Ha (DUHAHCOBMT® AKTMBHM H MACHMBH ca
BB3MOXHO Half-HaJe)HH, ANeKBATHH U NOCTOBEPHH 32 LeNHTe Ha (hHHAHCOBATA OTYETHOCT.

29, /[Ipyrum onoBecTHBR2HHA -HEMA

29.1. Copebnn gena | aMHEHHCTPATHBHH IPOH3BOACTBA

Cpemy OBINEPHOTO OpYXeCTBOTO B I'pymara Hsma 3aBefeHu chaeOHM Jena M aAMHHMCTPATHBHH
TPOM3BOJICTBA.

29.2. AKTHBH, Iaji¢HH 38 o0e3meucHne, 3AHHCH HA 3AN0Be/] H FAPAHNAH

BeB BpB3ka ¢ oTmycHAaT gurrocpoued kpeaut oT IOpobank AJl Ha [T Dpanuaiis Ko Briarapua AJl B
pasMep Ha S 738xun.JB e 06e3neunno ChIUHA ChC 3AJI0T HAa THProOBCKO IPSATIPUATHE,

BB Bpw3ka ¢ ormycHar gearocpoueH kpemurt or IOpoGank AJl ma JemtsH OOJ] B pasmep Ha
5 868xmn.JB e o0e3nevio CHIMHA ChC 3AI0T HA THPrOBCKO MPEANpPHATHE

Bemuku nmpepocTaBens kpemwTd ofesmedeHM oT J[py’»KeCTBOTO ca TON3BAHM 34 M3MTBJIHCHHE HA
MNPOM3BOACTBEHATA H HHBECTHLIMOHHATA MY TIPOTPaMH.

30. CubETHS cNeJ Kpas HA OTIYCTHHS HEPHOJ

HsaMa ppyru cx0HMTHA, CTyYMIM ce clef AaTaTa HA OTYETA 38 (PHHAHCOBOTO ChCTOSHME, KOHTO /d MMAT
MaTepHalieH edeKT BhpXy (PUHAHCOBUTE OTUETH M Jia H3UCKBAT ONOBECTABAHE.

31.  3acrpaxoBkm

KeMm 30 roHu 2016 r. paloTHAUMTE H CIYXUTeNH B ABETE APYHKECTBA Ca 3aCTPAXOBAHH CLIVIACHO

HapenGaTa 3a 3aJb/DKHTEHO 38CTPAXOBAHE 3a PHCKA ,, [pynosa amomonyka”. Beuuka apyxecTpa uMa
CKITIOUEHM 3aCTPAXOBKM Ha ABIrOTpaliHi aKTHBH , TIpeAIMeT Ha oGe3neucHue o KpeIuTHTE.
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T PHHH ®OPECT IPOJDKEKT AT

MEXIWHEH KOHCOJIMAHUPAH OTUET 3A BCEOBXBATHHA JOXONI
3a nepropa, npuwnousam Ha 30 oAK 2016 roxuma

BCHYKH CYMH ca B XEUIAaH GBITapcky JIEBa, OCBEH AK0 HE € II0CCIeHO APYTo

32, ipyrn onosecrasanns -Huma

CreraBsnia:C. Benepa-I'j.caeToBoARTEN HannauATeNeH ARPEKTOP;
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NOKJIAZL 3A JTEMHOCTTA

HA I'PYIIATA ,,TPHAH ®OPECT IIPO/DKEKT” AT
kbM 30.06.2015r

I. OBIIIA HHOOPMAIIASA 3A IT'PYITIATA

‘T'puitn Qopect [Ipomxekt” AJl € aKIHOHEPHO APYXECTBO CBC cefamdine B Buirapus,
peracrpapano B Enexrponnns peractsp ¢ EMK 201418442 , B crotBeTcTBEE ¢ THproBekms
3akon Ha PemyGmmka brarapms. Anpecst Ha ynpaeneHue e rp.ILlmosams,yimHectop
Abamxuen No37

IIpemMersT Ha Aelinoct Ha I'pynara e msrpaxkade Ha Broras neATpam® 3a MpoOH3BOACTBO Ha
€JI.eHEPrHA OT BE300HOBACMHA A3TOTHHIIM,

I'pynara peammsupa CBOSTa IPOAYKIMA ,KATO § MpoAaBa HA EnexTpo pasnpelenuTelnHATE
Ipyxecrsa ,,UE3 Enextpo Bearapna“AJl u EBH Bearapna Enextpocralbnseane“EAJ]
I'pymara HAMa pasKpHTH A PETHCTPHPAHU KJIOHOBE B TyKOHHA.

II. OCHOBEH KAIIMTAJI

I'pynara Bimo4sa ApyxecTBoTo — Maiika “I'puiin ®opect [Ipomxekt” AJl B ITBmMEpHHTE
npyxectBa — ,,Jlexrsa“00]] ,,J] Opanuaiiz Ko benrapus“All m Batoma Jlec OO/ (3acoHO
mprepaEd karto “I'pymara”). ,['pmitn ®opect IIpomxekr“AJl mpurexasa 99,99% or
kammTana Ba ,,JlentbE“O0]], npencrapnasanm 670 000 6pos axmww ¢ HOMMHATHA CTOWHOCT
10 nepa Bcaxa. I'puiin ®opecr IIpomkexT“AJ] npmrTexasa 98,42% ot kamwrama =Ha ,J[
®pannaiiz Ko Brirapua“AJl, npeacrapnasamu 312 407 6pog axamy ¢ HOMAHAIHA CTORHOCT
10 nesa Besxa. I'puites @opect IpomxexkT“AJ] mpurexaBa 51% or kamarana Ha Bmroma
Jlec OO, npeacrapmasam 51 asna mo 10ne Beexu.

»l pEiE QopecT HpomxekT“All He mpUTEXKABA IPYTH JLIOBE B aCOIMMPAHM IPEAIPHATHS
kpM 31.12,2015 .

OcHOBHHAT KamuTan € Ha croiroeT 50 xwmun. aB., pazaened Ha 50 000 axmuu ¢ mpaBo Ha riac
¢ HOMHHAITHA cTOMHOCT 1o 1 JB. BcaKa, co6cTBenOCT Ha JumuTproc BaaTinneoc -

25 0006p u XKopx Becexrros-25 0006p.

KanmrarsT € BHECEH H3IANO.

AKIIMOHEPH ca.

JuMutpnoc BurTsuneoc - mputexapam 25 000 Op.axmam.,
XKopx Becemauos-25 000 6p. axipm
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IT1. OPTAHHA HA YIIPAB/IEHHE

Oprannte Ha ynpaBleHrEe Ha [ 'pynara ,JPUAH ®OPECT ITIPOJDKEKT” Al ca:
-O6mo crbparne Ha aKTAOHEPATE
-ChBeT Ha IUPEKTOPHTE,KORTO BKIFOUBA:

1. Heeta Cepepunona bamesa, ET'H 7205030013

2. Emna Aracracosa Munagaaosa- EI'H 8407033793

3. Tersp AranacoB Kypymbames-EI'H 6802286542

I'pynara ,JPHITH ®OPECT ITPOJDKEKT” AJ] ce mpeACTaBIIsBa OT;

1.H3n. qapexrop - Emmma Anacracosa Munamisosa- ETH 8407033793

IV. IIPELJIE] HA JEHOCTTA

OcuoBnara fgeitHoct Ha ['pynata mpez 2016r e saxymyBaHe Ha 3¢MH H CIICIHATH3IHPAHO
obopyasage, wuiIrpakiaHe, MOOANPHKKA W eKcIDloaTamus Ha ecHEpruiEM obexkTE 32
IPOH3BOJICTEO H NpoJakba Ha eJIeKTPOSHEPrad OT Bh300HOBsIeME H3TOYHHIM. B Tasm Bph3ka
¥M4 IUIATCHM aBAHCH H IO HOTOBOPHE KBM JOCTABYANH Ha ofopyaBaHE ¢ €I H3rpaXIaHe Ha
EJIEKTPOLCHTPAH 34 IPOH3BOJCTEO HA €ICKTPOCHEPIHA OT Bh30OHOBACMH H3TOIHHIIH.

I'pynaTra AMa NoJIy1eHH 38€MH OT:
Bbemna brimrapus A
Jumutpuoc BurT3mneoc
XKopx BecenmmaoB
Pomona Al
3aybepr Umxerepurr EAJ]
Tpumexc Brarapns EOO]]
Moa6epr OOJ1
Jonemvan EOO]]

Tpakua Enepmxz 2000 ALl
®epmara AJ|

Hentsr OO0/

Exo baix ITpomkext OO
KnapmueoH

J ®panqairz Ko bearapes AJl

I'pynaTa EMa npeROCTABEHH 33¢MH HAa:
3AYBEPI' MHDKEHEPUHI" EAJ
Bomkaro METEpHENTEEE

Y no6an Ipmiin Cutu AL

Mos6epr OO
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Kapradymar OO
Arpodyrsp EOOZ
Exo Bung I'pyn QO
Arpoma I'pyn EOOJT

I1pes 20161 rpynaTa oTumTa 3aryba B pasmep Ha(2 987)xun.ns.

PEKOBOACTBOTO CUHTA, Y€ IpyNaTa AMa IIOJIXO/IAI pecypc Aa NPOALIDKH pasBATAHETO ¢H. [Io
Ta3d Opu9IrHa PHKOBOACTBOTO IpHEMA 3a IOAXOIAI IpHEOMIA Ha JeicTBamoTo
IpeAIpHATHE IpH M3roTBAEe Ha KoHcomaaupanms ¢praancoB orger 3a 2016r

V. OTTOBOPHOCTH HA PBKOBOJCTBOTO

Cnopea 6BITapcKoTO 3aKOHOAATENCTBO PEKOBOACTBOTO clieZiBa Ja m3roTBA Koncomuaupan
({HHAHCOB OTYET 3a BCAKA KaleHAapHa M'o{AHA, KOUTO Ja JaBa BAPHA H TSCTHA IPECTBa 3a
HMYIIECTBEHOTO B PUHACOBO CHCTOSHHAE Ha I'pynaTa KbM Kpas Ha 'OJTMHATA, KAKTO H 34
HOJly9eHns (PHHACOB PE3yNTAT M IPOMAHATA B HAPHIHHUTE NOTOIH 3a FO/[HEATA B
CBOTBETCTBHE ¢ MexayHapoJHHTE CTaHAApPTHE 3a HHHACOBO OTTHTAHE,

CueToBoHATA TIONUTHKA HA I"pynaTa,,l"PHﬁH GOPECT ITPOJDKEKT” Al e ompeneneHa
IIPH CIa3BaHe Ha H3UCKBaHWATA Ha 3aKOHA 32 CIETOBOJACTBO H MexIyHapOIHHTE CTAHAAPTH
3a ¢HEACOBC OTIATAHE U Cho0paseHa ¢ JeiicTaBamara HOpMaTHBHA ypeaba 3a CTpaHAaTa npe3
OTYETHHSA NECPHOL.

PBKOBOACTBOTO MOTBEPAKAABA, Y€ € MPUJIATAI0 IOCIEOBATENHO aIeKBaTHA CICTOBOIHA
OOMHTHKA, H Ue IIPH E3roTBAEeTO Ha KoHcommmaparus ¢puHacosns order kbM 30 1oEM 20161
€ CIIa3¢H NPHEIHTGT Ha MPeANa3IMBOCTTa IPH ONCEKATA HA aKTHBUTE, DACHBHTE, IIPAXOIHTE
H Pa3sxogmre.

PBKOBOACTBOTO € OTTOBOPHO 38 KOPEKTEOTO BOACHE HA CYCTOBONHNTE PETHCTPH, 32
Uenech006pasHOTO yIpaBlieHAe Ha aKTEBHTE U 32 NPEINIPHEMAHETO Ha HeoOX0MMETe MEPKH
3a M3TOTBAHETO M OTKPUBAHETO HA €BEHTYAIHH 3JIOYIOTPeOH M APYTE HEPEAHOCTH.,

V1. OCHOBHH PUCKOBE

KannTanos pack- [pynaTa ympap/issa KanmuTaaa ¢ LE] Ja OCHTYPH OCBIIECTBABAHETO Ha JeHHOCTTa
CH, KaTo jelicTBal0 MpeANpHATHE M Ja MaKCHMH3Mpa BBL3BPALIAEMOCTTA HA AKIMOHEPHTE, upe3s
ONTHMU3HPAHE HA OTHOINEHHETO HA AW KbM Kamutan, Kum 30 10mm 2016 r. coberBeHnsT xamrran
na ,,PUIH ®OPECT ITPO/DKEKT”AJl e B pasmep Ha (-11 595) xun. nB., B T.4. OCHOBEH KAINHMTAI -
BHeceH 50 xwt, JiB, ¥ 3ary6a (-11 545) xun. jB.

KpeanTen pacK- KpeOUTHHAT PUCK € PACKET HacpeIIHATa CTpaHa /1a He H3IUIATH
JOTOBOPEHHUTE CH 3aA5/DKeHH. Ilopamy ecTecTBOTO HA (PAEHACOBHTE AKTHBH H OTCHCTBHETO
Ha KOHIEHTPAIlHs Ha KPETUTEH PHUCK IO OTACIHE IapThOPH, PEKOBACTBOTO CUMTA,de €
H3JI0KEHO HA He3HAYMTENCH PACK, 63 IOTEHmMEAN TOH fa MOBIMAE CHIECTBEHO Ha
pesyiraTue.
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JIEKBEIEH PHCK- TMKBHHFAT PHCK BE3HAKBA OT BPEMEBOTO PA3MHHABAHE HA JOTOBOPEHHTE
Tafeky Ha TapAIHKATE aKTHBH H 3aTWDKCHES H BR3MOXKHOCTTA JTHXKHAIATE Ja HE ¢a B
CHCTOAHHE J]a YPeIAT 3ab/DKEHIATA CH KbM J[py&ecTBOTO B CTaHIapTHHMTE cpokoBe. Ilopanu
€CTECTBOTO Ha (PHHCOBHTE aKTHBHM H IaCHBH PBKOBJCTBOTO CHHTa, 3¢ JIPyXECTBOTO €
HAIOKEHO HA HERHAYHTENCH TAKBUACH PHCK.

Baxyren puck- J[pyXecTBOTO € H3NI0KEHO HA HE3HAYHMTEICH BATyTeH puck. [Ipaxomire 1
pasxouTe He Ce I'eHepHpaT BLB BAYTH, PasIMuHE OT ObIrapckus jaes . [lopamy ToBa
PEKOBOACTBOTO Ha JIpyKeCTBOTO CUMTA, U€ e(EKTHT OT BE3MOXKHATA IPOMAEA HA BATYTHATE
KypcoBe He OH IOBJIHAT CHINECTBEHO Ha nedandaTa H 3aryoara.

JinxBeH pack- ORHAHCOBHTE IIACHBH, KOMTO H3/IaraT Apy;KeCTBOTO Ha TAXBEH PHCK, Ca
NOJTy9ICHATE HHEBECTHIHOHHEE H 000poTHE OarKkoBH KpemuTH. K'BM /faTara Ha A3rOTBAHE HA
TO3H ()HHAHCOB OTHET PHKOBOACTBOTO € MPEAOTOBOPHIIO IMXBEHHTE MPOIEHTH B PE3yIITaT OT
NPOMEHEHATA AKOHOMEYECKa 00CTaHOBKA IIpe3 OTIeTHATA roAMHa. [IpenoroBapsa=eTo ¢
OCHIMECTBEHO Ha §a3aTa Ha JMXBEH IPONEHT, e MEMpPaH KaTO CTOMHOCTTA Ha 6aEKOBHA
pecypc H ompeZeneH HHIABHAYaIHO oT puHaHcHpamara Gagka. PEKOBOACTBOTO Ha
IPYKECTBOTO MMa OCHOBAHWA Jla CUMTa, Ue CJIE/ H3BEPIICHOTO IPEAOIOBApAHE HE CA HATHIE
JOITBIHUTEIHYE (PHHAHCOBH PACKOBE IT0 OTHOIIEHHE Ha JeWHOCTTA, B pe3ylTaT Ha
M3M0/3BaEATe DAHKOBH KPESIHTH,

VIL ChbBHTHSA, HACTHIIWIHN CJIESY TATATA HA OTUETA.

Cnen natara 5a KoHCOmMaupanrd oTaeT 3a GHEAHCOBO CECTOSHAE HE ¢4 YCTAHOBCHH HHKABH
CLOHTES, KOHTO §MXa M3ECKBAH KOPEKIMA MK OIIOBECTABAHE BEB (puHacoBms oTder 3a 2016
I.

VIIL APYT A HTH®OPMAIIHS, CbIJVIACHO H3INKBABHWSITA HA T3

Br3HarpaskaeHnd Ha WICHOBE HA CHBETA HA JAPEKTOpPHTE, KOHTO ca H3IUIaTeHH 3a 20161 ca
54 xun.me-no Jorosop 3a YIpaplIeHHE H KOHTPOIL.

IIpapoOuTH, IpHETEKABAHE K IPEXBBPIACHH IIpe3 FOAWHATA aKI[MH Ha JPYKECTBOTO OT
YICHOBETE Ha ChBeTa Ha aupexTopeTe HIAMA,

YuacTae HA WIEHOBE HA CbBETA HA JHPEKTOPHTE KATO HEOTPAHHAYEHO OTTOBODHH
¢BAPYKHHIHE ¥ OPHTEKABAHE HA OBeYe OT 25 Ha CTO OT KAIATAJIA HA JPYT0
APYXKeCTBO:

Hnera CeBepunoBa bannepa
50%-,,CHAJI 78”001
50%-,, JIECOIIIACT”OO/]

Enxauna Anacracosa MuaaanHoBa
100%-Tonnocaabassane-Erponone EOO/T
50%-Exo buna [Ipomxext OO

IHersp ATanacoB Kypymbamen
106%-,,KH 2225“EO0N
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VuacTHe Ha LIeHOBETE HA CHLBETA HA JHPEKTOPHTE B YIIPABJICHHATE HA APYTH JpPYyKeCTBA
KATO YIPABHATEH, MPOKYPHACTH AJIH WICHOBE HA ChBETH:

HBera Baanepa:
+BEJIJIA BBIITAPHS“ALT
~AMIIAJIA HTHBECT B.B.“
~BHTOIIIA JIEC“O0]]
CIIPY)KEHUE“BBJITAPCKA ®PAHYA3 ACOITHALTVA
~PAVX IIIITEK*“A{
»DEJIJIA-AJIATUHN“ANl
HIEPEJIUK-1988“AJ1
»CAUM*AL]
~AJIEA BBJITAPUSA“ALl
»OPEII JIO/DKHUK ILTHOC“AL]
»OPEII JIOJDKUK“EA]N]
»CBUHEBB/IHO CTOITAHCTBO MAHOJIE“ALl
~PEPMATAYA]]
"JITA KOHCYJITHHI™ OO]]

Eapna Munagunaosa:

b0 JTUBEJOIIMEHT“ EQOJ

"IT ®DPAHUA3 KO- BHJITAPUA " A]l
»TOIINIOCHABASBAHE-ETPOIIOJIE“EOQO
»EKO BAJIJI ITPOJDKEKT“00]

»EKO B T'PYIT“00[

Hersp Kypymbamen:

OQOHJTAITUA“AMITUAC VEJIKBM“
"KH]] 2228" OO

Hara 25.07.2016r

e
a7

WamsmuteneH JTAPEKTOP V274, ...
:Tﬁ -
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