"HALL [IOM - BBIITAPUA" AQ XONIAUHT
OTYET 3A ®PUHAHCOBOTO CHCTOAHUE HEKOHCONMWAWPAH
KbM 31 gekemBpu 2019 T.

31
NEKEMBPUW g:}f::
2019r. i
MpunoxeHne BGN '000 BGN'000
AKTUB
HeTekywu aKkTUBMH
NMOTH, MAWKUHKU, CHLOPBXEHUA 1 obopynBsaHe 1.1 7 7
3emu (Teperu)
CLopbHeHus

Crpaamn 1 KOHCTPYKLUK

MatumHv v obopyABaHe

TpaHcnopTHW cpeacTea

[pyru AbnroTpaHu matepuantin akTuei 7 7
Pa3axoau 3a npuaobueare Ha OMA

HemaTepuanHu akTUBN 12
PenyTauus
OB M HeTekylWU aKTUBK 7 7

HeTekywm puHaAHCOBW aKTUBM

[anose B y4acTua 1.3 3690 3690
HeTekyLwm B3EMaHWA 1.3.1
060 HeTeKywm (PUHAHCOBYN aKTUBK 3690 3690

Paaxonw 3a 6baewm nepuoamn

AKTMBW NO OTCPOYEHU AaHBUN

HeTekyuwu B3eMaHuA 1.4 5788

Texkylwn aKTUBH

MaTepuwandu aanack 1.5

TexyLW B3eMaHWUA 1.6 537 6326
Mapw4Hu cpeacTea 1.7 2

Pasxoaw 3a 6baewn nepuoan

O6wWwo TeKywWwyn aKTUBH 539 6326
OBLWoOo aKTUBKH 10024 10023
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"HALLI IOM - BBAITAPUA" AQl XONAWHT
OTHYET 3A ®MHAHCOBOTO CCTOAHUE HEKOHCONUAOWPAH
kbM 31 pexemepm 2019 r.

31 3
LEKEMBPU  [1EKEMBPY
2019r. 2018 .

MNpunoxenne BGN'000 BGN'000
COBCTBEH KAMWUTAN U MACUBK
Cob6cTBeH KanuTan
OcHoBeH/perucTpupan/ Kanuran ikt 5482 5482
PeazepBu
Mpemun oT eMUcAn 3185 3185
O6ww pesepau 548 548
[pyrv pesepsun 27 27
Obuwo g Ky 3760 3760
@®uHaHCOB pe3ynTart
HaTtpynaHw sarybu oT MuHan roauHu -317 -281
Harpynauu neyantu OT MUHAMW roAuHU 11
MNeuan6a/aaryba 3a nepuoaa -27 -25
O6uwo Tofis -333 -306
O6wo cobcTBeH Kanutan 8909 8936
ManuuHCTBEHO y4YacTue 36 36
HeTekyLin nacusu
JbnrocpoyHy 3aemu 31 31
O6uwo 1.8 31 31
MNacveun NO OTCPOYEHN AAHBUU
Mpuxoau 3a 6baewn nepuoau
Tekywy nacuemn 1.9
THLProBCKK U APYIY 33ALMKERUA 263 270
3aAbMKEHNA KbM CBBbP3aHn NPpeanpuaTyus - 267 230
[JaHbyHu 3aABIKEHUA 1.91 127 127
3aabnKeHWa KbM NepcoHana 136 138
SafbMKeHUs KbM COLMAnHOTO OCUrypsaBaHe 56 56
[Opyru 3afbXeHns 199 199
06wWo TeKywn Nnacuen 1048 1020
O6wo nacuseu 10024 10023
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“HALL 1OM - EBNIFTAPUA" ALl XONIAWHT

#'—
OTYET 3A BCEOBEXBATHUA OX0A HEKOHCONWANPAH

3A MEPUOMA 01.01.2019 . - 31.12.2019 T,

01.01.2019r- 01.01.2018r.-
31.12.2019r. 3112201871,

NpunoxeHne BGN ' 000 BGN ' 000
Mpuxoam ot obuuaiiHaTa genHocT
Mpuxoau oT npoaaxen 2.1
CebecToiiHOCT Ha npogaxbuTe 22
BpyTHa neyanba 0 0
[Opyru foxogn/pasxoauv (HeTHO) -17 -16
ALMUHUCTPATUMBHY pa3xoan -10 -9
PeaynTar OT onepaTusHa AeMHOCT -27 -25
dUHaHCOBM NPUXoAK
duUHaHCoBW Pasxoan
PeaynTaT oT (hMHAHCOBA AEMHOCT X3 0 0
Neyan6a/sary6a npeau AaHbYHO obnarawe -27 -25
MNeuan6a/3aryba 3a nepuoaa =27 -25
\.\
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"HALL AIOM - BBAFAPUA™ AQ XONAWHT
OTUET 3A NAPWYHWTE NOTOLM HEKOHCONWAWPAH
3A MNEPUOMOA 01.01.2019 1. - 31.12.2019 T

01.01.2019r.- 01.01.2018r.-
31.12.2019r. 31.12.2018r.

BGN ' 000 BGN ' 000
MapuyeH NOTOK OT OnepaTUBHA AENHOCT
MocTLNNEHUA OT KIINEHTU
Mnawarsa Ha gocTaBuuuM
MnawaHys Ha NepcoHana U 3a counanto ocurypAsaHe -7 -9
[Opyrit nocTbnneHua/nnatladna, HeTHo =i 7
MapuyeH NOTOK OT onepaTMBHA AerHocT 0 -2
MapuuyeH NOTOK OT UHBECTULMOHHA M chmHaHcoBa AeHHOCT
MonyyeHn NUXBM No NPeAoCTaBeHN 3aemi
[lpyrvt nocTbnneHua/Nnaulaiia oT HBECTULIMOHHA oenHocT
MnaljaHua/nocTeNNeHns oT 3aemMu
MapwyeH NOTOK OT UHBECTULWOHHA U ¢hmHaHCOBa AENHOCT 0 0
HeTHo yBenu4yeHue (HamaneHue) Ha NapuM4YHKUTE CPEACTBa U napuyHuTe
eKBUBaNEHTH 0 -2
MapuuHu CPeACTBa v NapU4HK eKBUBANEHTI B HAHANOTO Ha OTYETHWA NEpUoS 2 2
MapuyHK CPeACTBA WU NAPUYHN EKBUBANEHTH B Kpas Ha OTYeTHWA nepuoa 2 0
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"HALL 1OM - BBITAPUA" AQ XONAWHT

_____—_———_——'——_—__

OTYET 3A NPOMEHW B COECTBEHUA KAMUTAN HEKOHCONWAWPAH

Kbm 31.12.2019 1.

HartpynaHu D6wo

Ouwonen  OOuk  Pesepeor IOV nevantwsar coborsen LT
yEm kanuTan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN® 000 BGN'000

Canpo va 1 aHyapw 2018 1. 5482 548 3185 27 -281 8961 36
MamMeHeHne 3a CMETKa Ha cobcTeeHuyuTe 0 0 0 0 0 0 0
B T.M. - yBENUYEHMKE

- HaManexve
uHaHcos pesynTar -25 -25
Paanpeaenexine Ha neyanbara
B T.4. 33 AUBMABHTK
Mokpueaxe Ha 3aryGa
Mocrnegeally oUeHKA HA ABNT. MaT. SKTUEW
8 T4, - yBENU4EHUE

- HamaneHue
MNocneasalyil OLEHKI Ha UK, aKTUBIA 1 MHCTRYMEHTH
B T.M. - YBENUYEHNE

- Hamanexue
OTnucaH peseps OT NOC/EABALLN OLBHKW
[Opyrv nameHeHnA B coOCTBEHWA KanuTan
Cango Ha 31 aekemepu 2018 /kopuripaHo/ 5482 548 3185 27 -306 8936 36
MpoMeHn & HavanWuTe canaa, nopagn npoMaHa &
CHETOBOAHATA NONWTAKA, MDELLKK U Ap.
Canao Ha 01 anyapu 2018 /kopurupaso! 5482 548 3185 27 -306 8936 36
MaMeHeH!e 33 cMaTka Ha cobeTeeHMUMTE
B T.4. - yBENWYBHWE

- Hamanexue
duHaHcos paaynTar -27 -27
Pasnpeaenexve Ha nevanbara
B T.4. 38 AMBUABHTK
MokpueaHe Ha 3aryGa
Mocnegealyy OUeHKW HA ALNT. MAT aKTHBW
B T.M. - YBEIMYEHWE

- Hamanexwe
MocneaBaluyy DUEHKN Ha UH. SKTUBI W MHCTPYMEHTH
B T.Y. - yBENUHEHWE

- HAManeHue
OTnuUcaH pesepa OT NOCNEABALM OUBHKKH
Lpyrv MaMeHeHnn B cOBCTBBHMA KanuTan
Canpo Ha 31 aexemspu 2019 5482 548 3185 27 -333 8909 36
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I. Ooma vadopmanus

OO01IM MOJIOKEeHH S

"Ham dom-boarapusr" AJl Xonauar e myOoiuyHO ApyKecTBO Mo cMmuchia Ha 4i.110, am.1, 1.1 ot 3akoHa 3a
MyOJIMYHOTO TIpeJiaraHe Ha [IEHHU KHUXa.

CobBer Ha lupexkropure:
KsMm 31.12.2019 r. B CbBeTa HAa AMPEKTOPUTE yUACTBAT:

1 |Aungpeii MiBanoB Tenes [Ipencenaren Ha ChbBeTa HA JUPEKTOPUTE

2  |,,MEJITA-90"AJ] Unen Ha CbBeTa HA TUPEKTOPUTE

3 |,,Mko Ha bI'"" EOO/L, upe3 Annpen Uien Ha CpBeTa HA AUPEKTOPUTE
HNBanoB Tenes

N3nbanuresnen nupexkrop kbm 30.09.2019 r.:
Anpnpeni IBanoB TeHeB

CbcraBuren:
Jlema Koncynruar EOO/]

JAMpeKTOp BPB3Ka ¢ HHBECTUTOPUTE:
I'purop IletkoB KpbcTes

JAbp:xaBa Ha perucTpanus Ha NpeaNPUATHETO:
bbarapus

Cepanuiue u azapec HA KOPECIOHICHIIUSA:
Cenanuiiero Ha JpyxectBoto e rp. JloBeu, yn. Anexkcanabp KyceB Ne 20, a agpechT Ha KOpPECHOHACHIUA € TP.
Codus, Oyn. [Matpuapx Estumuii 36b, et. 2, arm. 8.

O0cay:kBalmu 0aHKM:
Obb A/l

DOUHAHCOBMAT OTYET € HHAUBHUAYAJCH OTYET HA NPCANPUATHETO.

IIpeamer HA HEMHOCT U OCHOBHA 1eHOCT/H HA NPEANPUATHETO:

[IpunoOuBane, ympaBjieHUE, OIEHKA M MpoAak0a Ha y4yacTus B OBITaApCKH W UYXKIECTPAaHU JPYKECTBA,
npuaoOuBaHe, OIlEHKAa W TMpojak0a Ha MaTeHTH, OTCThIIBAHE Ha JIMIICH3UM 3a H3IOJI3BAaHE HA TMATEHTH Ha
JPYXKECTBA, B KOUTO XOJIIMHTOBOTO JPYXKECTBO ydacTBa, (PMHAHCHUpAHE HA JPY)KECTBA, B KOUTO XOJJIUHTOBOTO
JPYKECTBO Y4acTBa, BCIKAKBA MPOU3BOJICTBEHA U THPTrOBCKa JICMHOCT -He3a0paHeHa ChC 3aKOH.

[ata na ¢punancosust oruer: 17.02.2020 r.

Texym nepuoa: ['onunara, 3anousaiia Ha 01.01.2019 r. u 3aBppmBama Ha 31.12.2019 r.

IIpeaxonen mepuon: 'onnnara, 3amouyBama Ha 01.01.2018 r. n 3aBppmBama Ha 31.12.2018 .



JlaTa Ha ogoOpenne 3a myOaukyBane: 17.02.2020 r.

CTpykTypa Ha KanuTaJja:

"Ham Jlom-boearapus" AJl - XonauHr e akiiuoHEPHO JAPYKECTBO, peructpupano B Coduiicku rpajcKu Ch 10
(21)I/IpMeH0 neno Ne 13530 ot 1996 roanna u BriucaHo B T'bproBCKUsi pETUCTBP KbM ,,ATE€HIIMS 110 BIIMCBAHUATA" Ha
6.02.2008 roxa.

Axrnonepu / CbIpy>KHULIA J{s1moBo bpoit Homuna
y4acThe aKiuu TTHA
(XHI1.JIB.)
Amngnpeii IBanoB TeneB 91,31% 5005 359 5005
du3nyecKu Jmia 8,66% 472 563 473
,,HukonoB bBK" AJ] 0,01% 500 0,5
,O0ennHeHn opaHxepun" 0,01% 500 0,5
oo
,LATEHIIUS 34 50

WHBECTHUIIUHU U
KoHcyaTauu" AJ|

,.FIKO Ha BI'" EOO/] 0,01% 2724 3
Bceunuko: 100.00% 5481696 5482

I1. ba3a 3a n3rorBsade Ha ((hDMHAHCOBUTE OTYETH M NMPHUJIOKEHU CHETOBOJIHU MOJUTHKH

1. ba3za 3a u3roreaue

DOUHAHCOBUAT OTYET € U3TOTBEH ChIVIACHO M3HCKBAHMATA HA OBJITapCKOTO CUETOBOJHO 3aKOHOJIATEJICTBO
B HallMOHaJHAaTa BanyTa Ha PenyOnuka bwarapus - 6barapeku sieB. Ot 1 sayapu 1999 roguHa ObarapcKusT J€B € ¢
¢bukcupan kypc kbM eBpoTo: 1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMUTE MIPEACTABEHU BHB (DPMHAHCOBUS OTUET €
B XUJISIIA OBJITapCKU JieBa.

HacrosumsaT @uHaHCOB OTYET € M3rOTBEH B CHOTBETCTBME C M3HCKBAHMATA Ha MEXIyHapOJHU CTaHAAPTH 3a
¢unancosu otuetu (MC®PO), npuetn ot Komucusara Ha EBponelickusi cbto3. @MHAHCOBUAT OTYET € U3TOTBEH U B
CbOTBETCTBUE C HM3HMCKBAaHUATA Ha MeEXIyHapOJHUTE CTaHIAPTH 3a (PUHAHCOBA OTYETHOCT, MYOJMKYBAHU OT
MexayHapoaHHs CbBET MO CYETOBOJHU CTaHAApTU. Beuuku MexayHapoaHU CTaHJapTH 3a (PUHAHCOBH OTYETH ca
nyOauKyBaHU OT MeXIyHapoaHUs CHhBET MO CUETOBOJHU CTaHJAPTH, B CHJa 3a MEpUOJa Ha M3TOTBSIHE HA TE3U
KOHCOJIMANpaHu (PMHAHCOBH OTYETH, ca IpUeTu oT EBpomeiickus chio3 Upe3 mpolieiypa 3a o400peHne, ycTaHOBEeHa
ot Komucusra Ha EBponenckus Cbro3.

2. I3aBaenue 3a CLOTBETCTBHE

Cnopen OBATapCcKOTO 3aKOHOJATEICTBO PHKOBOACTBOTO TPSIOBA J]a M3TOTBS HEKOHCOIUAMPAH (PMHAHCOB OTUET 3a
BCsiKa (pUHAHCOBA rojJWHA, KOWTO J1a JaBa BspHAa M 4YECTHA MpeJCcTaBa 3a ChCTOSHUETO Ha JIpyX’ecTBOTO KbM
OTYETHUS TIEPUOJ U HETOBUTE (PMHAHCOBU PE3YITaTH.

PBKOBOICTBOTO MOTBBPKAABA, Y€ € MpUiarajio MOCIEAOBATEIHO aJICKBaTHA CYETOBOJHA TMOJMTHUKA U Y€ MPHU
M3TOTBSIHETO Ha puHaHCOBUS OTYEeT KbM 31.12.2019 1. € cnazeH NpUHUMIBT Ha MPEANAa3IMBOCTTA MPU OLICHKATa Ha
AKTUBUTE, TACUBUTE, IPUXOJAUTE U PA3XOIUTE.

PBKOBOZICTBOTO CHIIO Taka MOTBBPXKAABA, Y€ CE € MPUIBPKAIO KbM ACHCTBAIINTE MEXKIyHAPOIHU CTAaHIAPTH 32
¢unancora otyetHocT (MC®O), karo (uUHAHCOBUTE OTYETH Ca HM3TOTBEHM HA NPHUHIMIA Ha JEHCTBAIIOTO
MIPEIIPUSTHE.

PBKOBOJICTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJIEHE HA CYETOBOJHUTE PErHCTPU, 3a IeIeChOOpPa3HOTO
CTOMAHMCBAaHE HA aKTHBUTE W 3a MPEANPUEMAHETO Ha HEOOXOAMMHUTE MEPKH 3a U30SrBAaHETO M OTKPHUBAHETO HA
€BEHTYAJIHH 3JI0YNIOTPEOU U IPYTH HEPEIHOCTH.



DUHAHCOBHUAT OTUET € U3rOTBEH IIpHU CIla3BaHC IIPUHIMIIA HA UCTOPUYCCKAaTa IICHA.

[Ipunaranero Ha MOCOYEHUTE MO-I0TY MIPOMEHEHH CTAHIAPTHU € 3aIbIHKUTENHO 3a J[pyKECTBOTO 3a CUETOBOJIHUTE
Mepuoau 3anoyBaiiy Ha u cien 1 suyapu 2005

MCC 1 (mpomenen nipe3 2003 r.) [IpeacraBsne Ha GUHAHCOBU OTUETH
MCC 2 (mpomenen nipe3 2003 r.) MaTtepuannu 3anacu
MC®O (%pOMeHeH nipe32004 r.) buznec KomOunanuu
MCC 8 (mpomenen mnipe3 2003 r.) CueToBoHA MTOTUTHKA, IPOMEHH B CYCTOBOJHUTE MPUOIM3UTEITHU
OIICHKH U TPEIIKU
MCC 10 (mpomenen nipe3 2003 1.) CrOuTHS ciieq faTaTa Ha OaaHca
MCC 12 Jlanbiiu BBpXY 10X04a
MCC 16 (mpomenen nipe3 2003 r.) IMoTH, MallliHU U CHOPBKEHUS
MCC 18 IIpuxonu
MCC 19 /loxoau Ha HaeTH JuIla
MCC 21 (npomenen nipe3 2003 r.) Edextu oT npomeHuTe B 0OOMEHHUTE KYPCOBE
MCC 23 Pa3xoau o 3aemMu
MCC 24 (nmpomenen npe3 2003 r.) OnoBecTsBaHE HAa CBbP3aHU JIULA
MCC 27 (mpomenen nipe3 2003 r.) Konconuaupanu 1 HHIUBUAYaTHU (PUHAHCOBU OTUETU
MCC 28 (npomenen nipe3 2003 r.) IHBeCTUIIMN B aCOLMUPAHU MTPENPUATHS
MCC 33 (mpomenen npe3 2003 r.) loxoau Ha aKIus
MCC 34 MexXIuHHO CYETOBOAHO OTYUTAHE
MCC 36 (mpomenen nipe3 2004 r.) Ob6e311eHKa Ha aKTUBH
MCC 37 IIpoBu3uu, yCIOBHH MIACUBU U YCIOBHU aKTUBH
MCC 38 (mpomenen nipe3 2004 r.) Hemarepuanuu akTUBH
MCC 40 aBeCcTUIIMOHHU UMOTH
MC®O 5 (m3panen 2005 r.) Herekyum akTuBH, IbpKaHU 3a NpoAaxk0a U MpeyCTaHOBEHU JEHHOCTH

MCC 11 [JoroBopu 3a CTpOUTEICTBO

MCC 17 (mpomenen nipe3 2003 r.) JIuzunr

MCC 20 CueToBOJHO OTUMTAHE HA TPABUTEIICTBEHU JAPEHUS U OMOBECTSIBAHE HA
MPABUTEJICTBEHA TOMOII]

MCC 26 CueTtoBOACTBO U OTYUTAHE HA IEHCUOHHUTE TIJIAHOBE

MCC 29 ®unaHCcOBO OTYUTAHE TIPU CBPBXUH(MIAITMOHHN UKOHOMUKHU

MCC 30 OmnoBectsBaHus! BbB (DMHAHCOBUTE OTYETH HA OAHKHU M CXOJHH (PMHAHCOBU MHCTUTYIIUH

MCC 32 (nmpomenen npe3 2003 r.) @uHaHCOBU MHCTpYMEHTU: ONOBECTIBAHE U MPECTABSIHE

MCC 39 (nmpomenen nipe3 2003 r.) @uHaHCcOBU MHCTpyMeHTH: [Ipu3HaBaHe U OLleHKa
MCC 41 Cencko CTOMaHCTBO

MC®O 1 (npomenen nipe32004 r.) [lpunarane 3a nbpBU T HAa Mexaynapoanute Ctanaaptu 3a
(hMHAaHCOBO OTYMTaHE

MC®O 2 (uznanen npe3 2004 r.) [Tnamane Ha 6a3ara Ha aKIUK

MC®O 4 (npomenen npe3 2004 r.) 3acTpaxoBaTeIHU JOTOBOPU

MC®O 4 3acTpaxoBaTeIHU JOTOBOPU
KPMC®O 1 ITpoMeHH B ChIIECTBYBAIIUTE 33IbJIKEHHUS 32 U3BEKIAHE OT €KCIUIOATAalINsl, Bb3CTAHOBSIBAHE U
CXOJIHH 3aIbJKCHUS.

C nocneapaiiia akTyaad3alus:

CueTroBOHUTE TMOMUTUKU Ha J[pyKECTBOTO ca MOCIEIOBATEIIHHM C TE3W, MPUJIATaHU Mpe3 MPEIXOIHUS

otyeteH nepuoha. Crnennute HOBU U u3MeHeHM MC®O wu PazsgcHenus ma Komurera mo passiCHEHMsS IO
MexnayHnapoanure cranaapTi 3a ¢puHancoBo oruutane (KPMCODO):

MCC 28 Unsecmuyuu 6 acoyuupanu npeonpuamusi u cbemecmuu npeonpuamus (Ilpepabomen)

MCC 32 @unancosu uncmpymenmu: Ilpeocmaesane (HMzmenen) — Hemmuo npeocmassine na ¢hunamcosu
aKmueu u QUHAHCOB8U NACUsU

MC®O 10 Kowncomuoupanu ¢unancosu omuemu;, MCC 27 HnOusudyannu guuancosu omuemu
(IIpepabomen)



e MC®O 11 Cvemecmnu cnopazymerus
o MCDO 12 Onosecmsasane na yuacmus 6 opyeu npeonpusimust

o MCC 39®unancosu uncmpymenmu: Ilpusnasane u oyenssane(Msmenen) — Hoeupane na oepusamusu u
NPOOBANCABAHE HA OMYUMAHEMO HA XeOHCUPaHe

e MCC 36 Obesyenxa na axmusu (Mzmenen) — Onosecmsasane Ha 6b3CMAHOBUMA CMOUHOCH HA HEDUHAHCOBU
aKkmueu

e KPMC®O 21 Hano3u
o MC®O 3 busuec komdbuHayuu - omyumaue
o MCDO 13 Oyensasane Ha cnpageorusa cmouHOCm

o MCC 40 Omyumane Ha ungecmuyuoOHHU UMOMU

MCC 28 Hneecmuuuu 6 acoyuupanu npeonpuamus u cbémecmuu npeonpusamus (Ilpepadvomen)

C BbBexaaHeTo Ha HOBUTE MCDO 11 u MCDO 12, MCC 28 6eure npenmenyBad Ha MCC 28 NuBecTunmu
B aCOLMUPAHU MNPEANPHUITHS U CHBMECTHM Mpeanpuatvs. CraHgapThT ONMCBA NPWIOKEHHETO HAa METOJa Ha
cOOCTBEHMSI KamuTal MO OTHOLIEHWE HA MHBECTULIMUTE B CHbBMECTHHM MNPEANPUSTHS B AOMBIHEHUE HA TOBa 3a
ACOLMMPAHUTE MPEINPUATHS.

MCC 32 @unancosu uncmpymenmu: Ilpeocmaesane(Hzmenenue) — Herno npeacraBsine Ha (PMHAHCOBHU
AKTUBH U (PMHAHCOBHU NMACUBU

N3MeHeHneTo yTOYHSIBA 3HAYEHMETO Ha ,,JIOHACTOSIIIIEM HMMa 3aKOHOBO YIPAXKHSAEMO IMpaBO Ja HETupa’,
KakTo M mpuiaraneto Ha kpurepuute Ha MCC 32 3a HETHO TpeicTaBsHE 110 OTHOIIEHUE HA CUCTEMHU 32 CEThJIMBHT

MC®O 10 Konconuoupanu ¢punancosu omuemu; MCC 27 Huoueudyannu cpunancoeu omuemu
(Ilpepabomen)

MC®O 10 3amens yactta or MCC 27 Koucoauoupanu u unousudyaiHu uHaHcosu omuemu, KOSITO JaBa
HAaCOKHM 3a M3TFOTBSHETO U MPEJICTABIHETO HA KOHCOJMAMPAHU (PMHAHCOBU OTYETH. TOM BKIIIOUBA U BBIPOCUTE,
pasrnenanu B I[IKP-12 Kowuconuoayus - npeonpusmus cwvc cneyuanno npeonaznaverHue. MCDOO 10 BBBexaa
€MHEH MOJIeJl Ha KOHTPOJa, KOWTO € MPUJIOXKHUM 32 BCUUKH MPEANPUSITHS, BKIIOUUTEIIHO TE€3U ChC CIEIHATHO
npenHaszHauenue. 3a pasnuka or MCC 27, MC®O 10 n3nuckBa ppbKOBOACTBOTO Ja YIPAKHU 3HAUUTEITHA MPELCHKA
MpU OMpECISHETO Ha TOBa KOM NPEANPUITHS ca KOHTPOJMPAHU U CIEIOBATENIHO, € HEoOXoaAuMo Aa ObaaT
KOHCOJIMIUPAHU OT KOMITaHUsITa-MaiiKa.

MC®O 11 Cvémecmnuu cnopazymenus

MC®O 11 zamens MCC 31 Jlanose 6 cvemecmuu npeonpusmus UlIKP-13 Cwemecmno xommponupanu
npeonpusimusi — Henapuunu enocku om yuacmuuyume. MC®DO 11 mpomMeHs OTYMTAHETO HA CHBMECTHHUTE
CIIOpa3yMEHHsI KaTo BMECTO TpuTe Kiacudukannonuu kareropun cbriacHo MCC 31, BbBexa JIB€ — CbBMECTHA
IeMHOCT W cbBMecTHO mnpeanpustue. IIpemaxnata e onuusta nmo MCC 31, mo3BossBamia CbBMECTHHUTE
npeanpuatus (Taka kakto ca aepuHupann B MCDO 11) ga 6baaT oTYMTaHM MO METOJA HAa MPOIMOPIIMOHATHA
KoHcoJmaanusi. ChBMECTHUTE MPEANPUATHS CE U3UCKBA J1a ObJaT OTYMTAHU 1O METOAa Ha COOCTBEHUSI KaIlUTAJl.

MC®O 12 Onosecmsagane na ywacmus ¢ opy2u npeonpusamusi

MC®O 12 BkiIOYBa BCUYKH OMOBECTSIBAaHUA, KOUTO MO-paHo Osixa ooxBaHatu oT MCC 27 u kouto 0Osxa
CBBP3aHU C KOHCOJIUIUPAHUTE (PUHAHCOBH OTYETH, KAKTO M BCUUKHU OMOBECTSABAHMS, KOUTO Ipean Osixa 00OXBaHATH
or MCC 31 Janose 6 cvemecmuu npeonpuamusi u MCC 28 Hneecmuyuu 6 acoyuupauu npeonpusmus. Te3u
ONOBECTSIBAHUS Ca CBBbP3aHU C y4aCTUETO Ha NMPEANPUATHETO B JBUIEPHU JIPY’KECTBA, CBBMECTHU CIIOPa3yMEHHS,
aCOLMUpaHU TPEANPUSATAS U CTPYKTypHpaHW mnpennpuarus. M3uckBaT ce W peauiia HOBU M MO-AETaWIIHU
KA4€CTBEHH M KOJIMYECTBEHU ONOBECTSIBAHUS.

MCC 39 @unancosu uncmpymenmu: Ilpusnasane u ouennsane (H3menen) - Hosupane na oepusamueu
U RPOOBIIICAGAHE HA OMYUMAHENO HA XEOHCUPaHe

N3menenueTo mpeaoctaBsi 0CBOOOXKIaBaHE OT MPEKpaTsSBaHE HAa OTYUTAHETO HA XEIDKUMpaHE B ClIydail, ye
HOBHUPAHETO HA JIEPUBATUB, KOWTO € OMPEAEIICH KaTO XEIKUPaIll UHCTPYMEHT, OTTOBaps Ha ONPEICJICHH YCIOBUS.

MCC 36 Oobe3uenka na axmueu (Hzmenen) - Onoeecmseane HaA 6b3CHAHOGUMA CHIOUHOCHM HA
Hegpunancoeu akmueu

N3meHeHneTo npemaxsa HAKOM HEYMUIUIEHU TOCHEACTBUA OT BbBexkAaHeTo HAa MC®DO 13 1o oTHO1IEHHE Ha
n3nckBanuaTa 3a omnoBecTtaBaHe Ha MCC 36. Ilocinenuure ca JOIBIHEHH C OMOBECTIBAHE HAa BB3CTAaHOBHMATA
ctoiHocT Ha aktuBM win OI'TIIL, 3a kouTo € Ouia nmpu3HaTa WM Bb3CTaHOBEHA 3ary0a OT 00e31eHKa IPe3 TEeKYIIHs
OTYETEH MEPUOI.

KPMC®O 21 Haao3u
KPMC®O 21 pa3zsicHsaBa, 4€ OTUMATAIIO CE€ MPEANPUITUE CIIEIBA Ja MPU3HAE 3aAbJDKCHUE 33 HAJIOT, KOTraTo



ObJie M3MBJIHEHO YCIOBUETO WM JEWCTBHUETO, MOPAXKIAII0 IUIAMAHETO Ha HaJora ChIIACHO MPUIIOKUMOTO
3aKOHOAATEJCTBO. [aka HaanMe% aKO 3aJbJDKEHHETO 3a IUIAIAHE Ha HAJIOr C€ MOpa)kJa MpU AOCTUTAHETO Ha
orpesieseH CTOMHOCTEH mpar, To Pa3sicHeHHeTo yTOYHsBA, Y€ JIOKaTO HEe ObJie TOCTUTHAT MUHUMAJHUS Tpar, He
cienBa na ObAe MPU3HATO 3aJbJKEHUE 3a Hajor. M3ucKBaHMATa ce MpujiaraT PeTPOCNEKTUBHO. EQexkThT oT
Bb3IIpueMaHeTo Ha Pa3sicHeHweTo € omoBecTeH B benmexka 3, B yactra ,,rakca 20% 3a mpoOW3BOJACTBO HA
CJIEKTPUYECKa CHEPTUS OT BH30OHOBSIEMHU U3TOUHUITH .

MC®O 3 bu3znec komounauyuu - omyumane
ToBa momoOpenue mosicHsia, y¢ MCOO 3 wuskimouBa OT 0O0XBaTa CH OTYMTAaHETO Ha OOpa3yBaHETO Ha
CHBMECTHO CIIOpa3yMEHUE BbB (PMHAHCOBUTE OTYETH HA CAMOTO CHhBMECTHO CIIOpa3yMEHUE.

MC®O 13 Ouyennsane no cnpaeediusa cmouHoCm

ToBa mogoOpenue noscHsBa, ye 00xBara Ha M3KIMO4YeHHeTo B maparpad 52 or MCDO 13 BkitouBa BCUUKH
JIOTOBOpHU, KOUTO ce BKItouBaT B 006xBara Ha MCC 9 ®dunancoBu unctpymeHTH: [IpusnaBane u OleHsIBaHE WU
MC®O 9 ®OunaHCOBU WHCTPYMEHTH, HE3aBHCHUMO OT TOBA /Al T€ OTrOBApsT Ha OMPEEICHUETO 32 (PMHAHCOBU
aKTHBHU WK (MHAHCOBU MMacHBH, KakTo ca onpenesnearn B MCC 32 dunancoBu nuHCTpyMeHTH: [IpeacraBsHe.

MCC 16 Hmomu, mawmunu u cvopwvycenus UMCC 38 Hemamepuannu axmueu (Hzmenenus) —
Pa3sACHeHue Ha 0ONYCMUMUME MEMOOU HA AMOPMU3AUUS

N3meHeHusATa BAM3ar B CWJA 3a TOJAWIIHM IEPUOAM, 3amouBamy Ha wind cien 1 suayapu 2016 1. Te
pazscHsBar npuHnuna Ha MCC 16 u MCC 38, 4ye nmpuxoauTe OTpas3siBaT MKOHOMUYECKHUTE IOJI3H TMOJYYECHU B
pe3yJTaT Ha OleprupaHeTo Ha Ou3Heca (0T KOWTO aKTUBBT € YacT), KaTo LsUI0, @ HE MKOHOMUYECKUTE TOJI3U CaMO OT
M3MO0JI3BAHETO Ha aKkTHMBa. B pe3ynaTaT Ha TOBa € HEAOMYCTUMO OIpEACISHETO Ha aMOPTU3AallMUTe Ha UMOTH,
MAIllMHU U CHOPHKECHUS U HEMaTEepUaAIHU aKTUBU Ha 0a3u, CBbP3aHU C TCHEPUpPAHUTE MpUxodu. MzMeHeHusTa Bce
ouie He ca npuetu ot EC.

MCC 19 /loxoou na naemu nuuya (M3menenue) - Buocku om naemume nuuya

OrpanndenoTo mo ooxpat usmeHenre Ha MCC 19 Bnu3a B cuja 3a TOAUIIHU TIEPUOIH, 3aII0YBaAI HA WJIN
cinen 1 despyapu 2015 r. To kacae BHOCKHTE OT HACTH WJIM TPETH JIMIA B MEHCHOHHU TUTAHOBE C JIepuHUpaHU
noxoau. Ilenra My € J1a ONPOCTH OCUETOBOJISIBAHETO HA BHOCKUTE, KOUTO HE 3aBUCAT OT MPOCTYKEHUS CTaX, KaTo
HanpuMep, BHOCKH OT HACTH JIUIA, KOUTO C€ M3YMCIIIBAT KaTo (PMKCHUpaH MPOIEHT OT paboTHaTa 3aruiata. He ce
OYaKBa U3MEHEHHUETO J1a MMa edeKT BbpXy ObaemuTe GUHAHCOBU OTYETH HA [[py»KecTBOTO.

MC®O 9 Ddunancosu uncmpymenmu

MC®O 9 Bnu3a B cuia 3a rOJUILIHY NIEPUOIN 3anouBally Ha win ciel 1 sayapu 2018 r., kaTo ce mo3BoJisiBa
nmo-paHHoTo My npwiarane. @unanHata Bepcus Ha MCOO 9 OunancoBu umHcTpyMeHTH 3ameHs MCC 39
@®uHaHCOBU MHCTpyMEeHTH: [Ipu3HaBaHe M oueHsBaHEe W BCUYKU npeauiuHu peaakuuu Ha MCOO 9. Crangaptst
BbBEXKJIa HOBM M3UCKBAaHUS OTHOCHO KiacU(UKalMs W OLEHSABAaHE, OOE3lEHKAa W OTYUTAaHE Ha XEIKHUpaHe.
JpyXEeCTBOTO € B MpOLEC HAa OLIEHKAa Ha €(QEeKTHTE OT TO3M CTAaHAApT BBPXY (PUHAHCOBOTO CBHCTOSIHUE WIIU
pE3yJITaTUTE OT JEUHOCTTA.

MC®O 11 Cveémecmnuu cnopazymenusa (Hzmenenue): CuemoeooHo omuyumane HaA NPUOOOUSGAHE HA
yuacmue é Cb8MeCmHa 0eiHOCm

N3meHenueTo Biv3a B cuja 3a TOJUIIHU MEPUOIH, 3arouBaiiy Ha uiu cien 1 sayapu 2016 1. JloGaBenu ca
yKa3aHusl 3a OTYMTAaHE Ha TPHUJIOOMBaHE Ha y4acTHEe B CHhBMECTHA JEHHOCT, KOSITO MpECTaBisiBa OU3HEC IO
cmuchia Ha MC®O. He ce ouakBa u3MeHeHHETO Ja uMa edeKT BbpXYy Obaenure (UHAHCOBUM OTYETH Ha
HpyXecTBOTO.

MC®O 10, MCDPO 12 u MCC 28: Hneecmuyuonnu npeonpuamus: Ilpunacane na oceobdosrcoasarnemo
om u320mesaHne Ha KOHcoauoupaun gunancoe omuem (Uzmenenus)

N3MeneHnnsiTa BIM3aT B Cwia 3a TOOMINHU NEPUOAW, 3amoyBamin Ha win cien | suyapu 2016 1. Te
pazsicCHSABAT, Y€ OCBOOOXK/IaBAHETO OT MPEJCTaBsHE HA KOHCOMMAUPAH (PUHAHCOB OTYET BaXKU 3a KOMIIaHUsI-MalKa,
KOSITO € JBIIEPHO APYKECTBO HA MHBECTUIMOHHO MPEANPUATHE, KOETO OLICHSBA BCUYKHU ABIIEPHH APYKECTBA MO
CIIpaBeJiuBa CTOMHOCT. [[pyro n3MeHeHue Kacae KOHCOJUAUPAHETO Ha ABIICPHO JIPYKECTBO, KOETO MPEAOCTaBs
YCIYTd Ha WHBECTULUHUOHHOTO Mpeanpusitue. BcCHYKM Jpyrd IbUIEPHU [JPYKECTBA HA HWHBECTULHMOHHOTO
MPEINPUATHE C€ OLICHSBAT MO CIpaBeiuBa cToWHOCT. M3menenusara Ha MCC 28 1mo3BojsiBaT MHBECTUIIMOHHO
MpEeANnpUATHe, KOETO TMpujara MeToJa Ha COOCTBEHMsI KamuTal, Ja 3ama3d CHpaBeUIMBUTE CTOWHOCTH IO
OTHOILIEHUE Ha ABIIEPHUTE IPY>KECTBA HA CBOMTE aCOLMMPAHU UM ChbBMECTHU MPEAITPUSATHUS.

MCC 1 Ilpeocmasane na gpunancoeu omuemu: Onosecmaesanusn (Uzmenenus)

N3MeHeHnsTa BIM3aT B CWJIa 3a TOJWIIHM TMEPUOAM, 3aroyBaimiy Ha win cien | suyapu 2016 1. Te ca
CBBP3aHU C HAChpUYaBaHE Ha JIPY>KECTBATA Jla MpujiaraT mpodecruoHaaHa npeneHka npu n3dopa Ha nuHpopmanusaTa u
HAauMHa Ha TPEACTABSHETO ¥, U TOSACHSABAT cChluecTByBanmrTe u3uckBanus Ha MCC 1. M3meHenusita kacasr
CBIIIECTBEHOCT, pell Ha OCJIeKKUTE, MEXKIUHHU CyMH U Pa30MBKHU, CUCTOBOJHU TMOJUTUKU U TPEICTaBsHE Ha
KOMIIOHEHTH Ha JIpyTusi BCEOOXBATEH MOXOJ, CBbP3aHM C WHBECTHIMH, OTYUTAHU IO METOJla Ha COOCTBEHUS
KanuTal. J[py>kecTBOTO € B MpoIlleC Ha OIeHKa Ha e(QEeKTUTEe OT TO3U CTAHJAPT BBPXY ObJemuTe (PUHAHCOBU
OTYETH.



MC®O 14 Pazcpousanusn no pe2yiamopHu 0eiHOCHU

CranpapThT BiIM3a B CWJIA 3a TOAUIIHU MEPUOIH, 3anouBaliy Ha niau ciuen | sayapu 2016 r. Lenrta Ha TO3M
MEXIMHEH CTaHAapT € J1a JIONpHHECE 3a CPABHUMOCTTA HAa OTYETH Ha NPEINPUSATUS HU3BBHPIIBAIIM PEryJUpaHU
JIEHHOCTH U MO-CHEUATHO IEWHOCTU C pEeryjMpaHu 1ieHHd. TakuBa AeitHOCTH OMXa MOIIH Aa ObJaT TOCTaBKUTE Ha
ras3, enektpuuectBo, Boga. MCPO 14 uznckBa e(deKTUTEe OT peryvpaHu LUeHU Aa ObJaT NpeCTaBSIHU OTACIHO U
MpeA0CTaBs 0CBOOOKIaBaHe MPpHU IbpBoHauYaaHO npuiarane Ha MC®O. CtanaaptsT Bee oie He € npuet oT EC.

MC®O 15 Ilpuxoou no 0ozo6opu c Kiuenmu

CranaapThT BIIM3a B CWJIa 32 TOAMIIHM MEPUOIH, 3amouBamy Ha win cien | sayapu 2017 r. MC®O 15
BBBEXKJAa MOJENI OT MET CTBIKH, KOMUTO € MPWIOKHUM KbM MPUXOJIUTE IO JOTOBOPU C KIMEHTU (C MaJKu
W3KJIIOYEHUS ), HE3aBUCUMO OT THIIA Ha clIeJKaTa win AeitHocTTa. CTaHaapThT 1€ Ce Mpujlara u 1o OTHOIICHHE Ha
MPU3HABAHETO M OICHSBAHETO Ha TMeYaOW M 3aryow OT mpojaxxda Ha HIKOM HE(PUHAHCOBU AKTUBU, KOHUTO
MPOU3TUYAT OT HEPEryJSIpPHU JEeWHOCTH (HampuMep Mpoaakda Ha HMOTH, MAIIUHU U CHbOPBHKEHUS WU
HeMmarepuanHu axtuBh). llle ce wu3uCKBaT MO-AETaliIHM OIMOBECTABAHUS, BKIIOUHUTEIHO pa3npeleiicHue Ha
Bb3HArPaXJACHUETO 3a CJAeIKaTa MEXIy OTACIHUTE 3aAbJDKCHHS 3a W3IbJIHEHWEe, UHGOpMAIUs 3a OTICIHUTE
3aIbJDKEHUS 32 U3II'BIHEHUE U KIIFOYOBH MPEleHKHU U orleHKu. CTaHIapThT Bee olie He e npuet oT EC.

MCC 27 Hnoueuoyannu gpunancoeu omuemu (Hzmenenue)

N3menenunero Bnu3a B cuia ot 1 sHyapu 2016 r. To mo3BoJisiBa M3MOI3BAaHETO HA METOJa Ha COOCTBEHMS
KanmuTaja MpU OTYUTAHETO HA MHBECTUIIMU B JBIICPHU MPEANPUATUS, CbBMECTHO KOHTPOJIUPAHU MPEANPUATUS U
aCOIMUpPaHU NMPEANPUATHS B UHIUBUAYATHUTE (PUHAHCOBU OTUETH.

N3menenuss B MCPO 10 Koncosmmaupanu ¢punancosu ortueru 1 MCC 28 UuBecTHIIMH B ACONMUPAHHA
U cbBMecTHU npeanpustusi: [Ipogaxkda mim BHOCKA HA AKTHBHU ChC CTPAHU MO CAEJKATA WHBECTHUTOP H
HEroBoO aCOLMUPAHO WM CbBMECTHO NpeANpusTHE

N3MeHeHusiTa pasriexkaaT yCTaHOBEHOTO HEChOTBETCTBHE Mexkay M3uckBaHuisTa Ha MC®PO 10 u MCC 28
pu Npojaaxda WM BHOCKA Ha aKTUBU ChC CTPAHU IO CAEJIKaTa MHBECTUTOP U HETOBO aCOIMUPAHO WM ChbBMECTHO
npeanpusarue. [Ipu3HaBa ce mbjiHaTa nevyanOda uiym 3aryda, KoraTo cliejikara kacae OM3HeC 1 4acT OT nevandara uim
3ary0ara, KoraTo cJejiKara Kacae aKTHBH, KOMTO HE€ NpeJcTaBisBar OusHec. M3MeHeHusTa BIM3aT B cuja 3a
TOAUIIHYU NEPUOH, 3arouBaiy Ha wiu ciep | ssuyapu 2016 r.

3. anIHO)KeHVI CbLeCTBeHU CHeTOBOAHUM NOJINTUKHA

3.1 IlpoMeHHU B CYETOBOIHATA MOJUTHKA

B’b3HpI/I€TaTa CUCTOBOAHA ITOJIMTHKA € IMMOCIICA0BATCIIHA C IIpUJIaraHaTa Ipe3 npeaxoadHara roguHa.

3.2 UmoTu, MamunHu ¥ ¢cbopbkenust (MMC)

Kato MMC ce oruurar akTtuBH, KOUTO OTroBapsAT Ha kpurepuute Ha MCC 16 m umaT CTOMHOCT HpH
NpUAOOMBAHETO paBHA WK Mo-BUcOKa OT 700 jnB. AKTUBUTE KOMTO MMAT CTOMHOCT MO HUCKa OT MOCOYEHaTa Cce
OTYUTAT KaTO TEKYLIU Pa3XxoAM 3a Meproja Ha Mpuao0uBaHe B ChOTBETCTBUE C 000pEHATa CYETOBOIHA MOIUTHKA.
Bceku uMoT, MalinHa Uil CbOPbKEHUE Ce OLEHsABA MPU NPUI00MBAaHETO MY IO IIeHa Ha MPUA00MBaHE OlpeaeaeHa
B ChOTBETCTBHE ¢ M3UckBaHusTa HAa MCC 16. AmopTtHh3auusta ce oryuta oT MoMeHTa , korato UMC e rotoB 3a
eKcIuIoaTaus. 3emMsaTta 1 pazxoaute 3a npuaoousane Ha UMC He ce amopTH3upar .



HpyxectBoto ¢ mpueno ga orunta UMC B cworBerctBue ¢ MCC 16 mo neHa Ha npuaoOuMBaHe 0€3 BCHUKH
HaTpylnaHd aMOPTH3AIIMOHHU OTYHUCJCHHUS W HaTpymaHa 3aryba oT o0e3leHka. PBKOBOACTBOTO cuuTa de
OanaHcoBaTa CTOMHOCT HAa aKTUBHUTE KbM Ta3H JiaTa HE IPEBUINIaBa BH3CTAHOBMMATAa UM CTOMHOCT M CUYHTA Ta3u
CTOMHOCT 3a HaMEepeHa.
[TocnenBamute pazxoau ce NpubdABAT KbM OajaHCOBAaTa CTOMHOCT Ha aKTUBA WJIA CE€ OTYUTAT KAaTO OT/IEJICH aKTUB,
caMO KOraTo ce oyakBa, 4e J[pykecTBOTO 1€ mojiyuu ObJeld HKOHOMUYECKH U3TOJIU CBbpP3aHU ¢ ynoTpebdara Ha
TO3W aKTUB U KOTraTo OTYETHATa UM CTOMHOCT MOXeE Ja ObJie JOCTOBEpHO ompenesieHa. Pa3xonure 3a TEKyIIOTO
obciyxkBane Ha UMC ce oTyuTaT KaTo TEKYyIIM 3a Iepuoja. bamaHcoBaTa CTOMHOCT Ha JajieH MMOT, MalllMHA,
CHOPBKEHHE U 000PYJIBaHE CE OTIUCBA :

- 1pu npoaax0a Ha aKTHUBA;

- KOraro He€ C€ OYakBaT HHUKAKBM JPYrM HMKOHOMHUYECKH M3TOJAM OT M3MOJI3BAHETO HAa aKTHUBA WU TMPHU
0CBOOOK/IaBaHE OT aKTHBA;
[Teuanbata wiu 3arybaTta, Bb3HMKBaIIa OT oTnucBaHeTo Ha MMC ce Bk/IOYBa B OTUETa 3a JOXOJUTE, KOTAaTO
aKTUBBT ce oTnuie. [leganbure M 3aryOuMTe OT OTMHCBAHETO MM CE€ OINPEICSTAT KAaTO CE CHIIOCTABAT HETHHUTE
MTOCTBILICHUS ¢ 0ajlaHcoBaTa CTOMHOCT M pa3jiMKaTa ce MpHU3HaBa B OTYETA 3a JOXOIUTE 3a MEPHO/Ia Ha OTIIHCBAHE.

Herexymure MaTepraliHi aKTUBU CE aMOPTU3HMPAT MO JIMHEHHUS METOJ 32 IEpUOo/ia HA OYAKBaHUS IOJIE3EH JKUBOT,
onpesereH KbM MOMEHTA Ha MPUI00MBaHe Ha aKTUBA. AMOPTH3AIIUATA Ha aKTUBUTE 3a1I04YBa OT MOMEHTA, B KOWUTO
T€ Ca HAIUYHU B TPEANPHUATUETO, HA MACTOTO U CHCTOSIHUETO, HEOOXOJMMH 3a €KCIUIoaTaluaTa UM 10 HayuHa
MPEBUJICH OT PHKOBOJICTBOTO. AMOPTHU3AIUsATAa HA aKTUBUTE CE MIPEYCTAHOBSIBaBa Ha :

- JaTaTa Ha KOsITO ca Kiacu(UIIMpaHu KaTo JbpKaHU 3a npogaxoa ceriacio MCOO 5.

- JaTaTa Ha OTIMCBaHE HA aKTUBUTE.
AMOpTH3aIMATa HE CE MPEYCTAHOBSIBA B IEPUOIM HA IPECTOM WIJIM U3BAXKIaHE OT aKTUBHA YIOTpeoa.

CpeI[HI/ISIT ITOJIC3CH JXUBOT B T'OJJMHHU 34 OCHOBHHUTC I'PYIIH HCTCKYIIW MATCPpUAITHHU AKTUBH, € KaAKTO CJIC/BA:

I'pyna I'opunm
TpaliHu HacCAKICHUSA 25
Crpaau 25
MaivHu ¥ ChbOPBAKEHUS 3-5
Kommtorpu n 2-5
nepudepHu
YCTPOMCTBA
TpancniopTHu cpeacrsa u 6-7
JIPYTY aKTUBH
CTONaHCKU UHBEHTAP 6-7




O0e311eHKa HA HETEKYIM MAaTePUAJIHUA AKTHBH

KbM Bcsika oTueTHa aata J[pykecTBOTO IMpelieHsBa Jaly ca HaJIWIe MHIUKAIIMU, Y€ JaJCH aKTUB MOXE Ja ObJe
obOe3neHeH. Koraro celiectByBa mpu3Hak 3a oOe3leHka , JpykecTBOTO mpaBu oduIMaiHa MPUOIMU3UTENIHA
OIlEHKAa Ha BB3cTaHOBHUMATa cToiiHOCT. Korato OajaHcoBaTa CTOMHOCT HA JaJ€H aKTUB HaJBHUIIIaBa HEroBaTa
BB3CTAHOBUMA CTOMHOCT, aKTHMBBT C€ CUMTAa 3a OO0E3lEHEH W CTOMHOCTTa My C€ HamalsBa JO HeroBaTa
BH3CTAHOBHMA CTOMHOCT. Bb3CcTaHOBMMATa CTOMHOCT € MO-BUCOKATa OT CIPABEJIMBATA CTOMHOCT, HAMAJICHA C
pa3xoauTe 3a Mpojaxkdara U CTOMHOCT B ynoTpeOa Ha aKTHBAa UM Ha 00EKTa, TeHEepUpaIll MapUYHHU TOCTHILICHUS
U ce ompees 3a UHAWBUYaJIeH aKTHB, OCBEH aKO aKTUBBT HE Te€HEpUpa MapU4HU MOCTHIUICHUS, KOUTO ca JI0
roJisMa CTEICH 3aBUCHMHM OT T€3H OT APYTH aKTUBH WJIM IPyNH akTHBU. KbM /arara Ha pUHAHCOBHS OTYET HAMA
WHIUKAIMY 3a 00€e3IEHKa.

3. 3 Pa3zxoau nmo 3aeMu

Pa3zxoauTe o 3aemMu ce mpU3HABAT KATO Pa3Xo[l PU TAXHOTO Bb3HUKBAHE B CbOTBETCTBHUE C MPENOPBYUTEITHOTO
CYETOBOAHO Tpetupane cbriaacHo MCC 23.

3.4 NuBeCTHIIHOHHHU MMOTH

Kato wnBectuimonnn umotu chriiaciHo MCC 40 ce oTuuTar 3¢eMU M /UK CTPaju, KOUTO CE€ ABPXKAT C LT
MoJy4aBaHe Ha MPUXOJMU OT HAEM WM 3a YBEJIMYaBaHE CTOMHOCTTA Ha KamuTajga. MIHBECTUIIMOHHUTE UMOTH CE€
OIIEHSBAT IIbPBOHAYATHO I10 1IEHA Ha MPHUI00MBaHE, KOSTO BKJIFOYBA U PAa3XOIUTE IO CACIKaTa 3a IpUa00UBaHe.
Crnen nOBbPBOHAYAIIHOTO MPU3HABAHE HWHBECTUIIMOHHUTE HMOTH C€ OTYMATAaT IO MOJeJla Ha IleHaTa Ha
npugobuBane. OneHsABAT ce 110 IIeHa Ha MpuAoOUBaHe HaMalleHa C BCUYKH HATPyIIaHW aMOPTH3allMH U 3aryOu OT
obesrenka. Crel MbPBOHAYATHOTO IIPU3HABAHE WHBECTUIIMOHHUTE HMMOTH C€ OIICHSIBAT B CHOTBETCTBHE C
n3nckBanuaTa Ha MCC16 3a To3u Mozen.

MHBECTUIIMOHHUTE UMOTH C€ OTIHUCBAT MPU OCBOOOKIABAaHETO MJIM KOTaTo TpaiHO c€ U3BAAAT OT ynoTpebda u oT
TSIXHOTO OCBOOO’KIaBaHe HE ce OUaKBa HUKAKBa ObACIa M0j3a.

[Teuanbute u 3aryourte oT U3BaxaaHe OT ynoTpebda wir 0CBOOOKIaBaHE OT MHBECTUIIMOHEH UMOT, C€ OMPEACIIST
KaTo pasjiuka MeEXIy HETHHUTE MOCTHIUICHHS OT OCBOOOXKIaBaHETO M OajlaHcoBaTa CyMa Ha aKTHMBAa U Ce
MpU3HABAT B OTUETA 3a JIOXOAUTE 3a Meproja Ha U3BaXxaaHe OT yrnoTpeda uim ocBOOOXK/1aBaHe.

O0e31eHKa HA MHBECTUIIMOHHYN UMOTH

Cwriacao n3uckBanusita Ha MCC 36 kbM J1aTaTa Ha U3TOTBSIHE Ha (DMHAHCOBHSI OTUET CE IIPaBU MpeEleHKa Jallv
CBIIECTBYBAT WHJIMKAIUMU, Y€ CTOMHOCTTA HAa MHBECTUIIMOHHUTE MMOTU € oOe3lleHeHa. B ciywaill Ha TakuBa
WHJMKAIMYA C€ MU3YMCIsABAa Bb3CTAHOBMMAaTa CTOMHOCT Ha MHBECTUIIMOHHUTE UMOTU M C€ Ompeiess 3aryoara oT
o0e31eHKa.

3.5 HemaTepuaJiHM AaKTHUBH

KaTto HeMarepuaiHu akTHUBU C€ OTUUTAT aKTUBU, KOUTO OTrOBApSIT HA ONMPEIEICHUETO 32 HEMaTepUajeH aKTUB U
OTTOBapsT HAa KPUTEPUUTE 32 OTUYUTAHE HA HeMaTepuainu akTuB ¢popmynupanu B MCC 38.
[IspBOHAYATHO HEMATEPUATTHUTE aKTUBH CE€ OTUYHUTAT I10 IIeHA Ha MPUI00UBAHE.
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[lenata Ha mpugoOMBaHE Ha OTIAEITHO MPUAOOUT HemaTepuaieH akTuB ce ompenens cwvriacio MCC 38 u
BKJIIOYBA:

- TIOKyIlHAaTa I1l€Ha, a BHOCHUTE MHTAa U HEBBH3CTAHOBUMHTE JAaHBLM BBPXY IMOKYIKaTa, ThPrOBCKUTE
OTCTBIIKU U pabaTu ce MPUCIIAJIaT;

- BCSKAaKBHM CBBP3aHM PaxoAM 3a MOATOTOBKAaTa Ha aKTHBAa 3a HETOBOTO OYaKBaHO M3mnoj3BaHe. lleHara Ha
npugo0MBaHe HAa HEMaTepHaleH aKTUB MPUAOOUT B 3aMsHA C HEMApUYE€H aKTUB CE€ M3MEpBa MO CIpaBeIJiuBa
CTOMHOCT, OCBEH aKo :

- Ppa3MeHHaTa JACHHOCT HAMa ThPrOBCKa CHIIHOCT;

- CHpaBeJJiiBaTa CTOMHOCT HUTO Ha MOJYYEHUs aKTWUB, HUTO Ha JAJCHUs aKTHB, MOXE Ja Oble u3MepeHa
HaJICKTHO.

[lenata Ha mnpumoOMBaHE Ha BBTPENIHOCH3AA/ICH HeMarepuaneH akTuB cbriaacHo MCC38 e ueroara
ce0EeCTOMHOCT BKJIIOYBAIIA CyMaTa Ha pa3XxoJMTe, HAlpaBEHW OT Jarara, Ha KOATO HEMaTEePUAIHUST aKTUB €
OTTOBOPUJI 32 ITbPBU MbT HA KPUTEPUUTE 3a IPU3HABAHE.

HemarepuanHuTe akTHBUM C€ OTYMTAT CIEJ NpHUI0OMBAHETO MO Ce0ECTOMHOCT HaMalieHa C HaTpylaHara
aMOpTH3aIlMs U HaTpyINaHH 3aryou oT obe3ueHka. HemaTepuaiieH akTUB ce pasriex/a, KaTo UMalll HEOrpaHUYEH
MOJIE3€H JKMBOT KOTaTro, Ha 0a3aTa Ha aHalu3 Ha CHOTBETHUTE (AKTOPH, HE ChHILECTBYBA MPEABUIMMO
OTpaHMYCHHE 3a [Mepuoja, Mpe3 KOUTO ce OYakBa aKTUBBT Ja TeHepUpa HETHU MMApUYHU TOTOIM 3a
npeanpusituero. HemarepuaaHuTe akTUBH, KOUTO MOJJICKAT HA aMOPTHU3AIUs C€ aMOPTHU3UpAT MO JIMHEUHUS
METOJI 32 CPOKA Ha ONPEETIEHUS MMOJIE€3€H )KUBOT.

AMopTH3anusTa 3aM04YBa, KOraTo akTUBBT € Ha Pa3MoJI0KeHHUE 3a TMOJI3BaHe, T. €. KOraTo TOW € Ha MSCTOTO W B
CBCTOSIHUETO, HEOOXOJMMO 3a CIIOCOOHOCTTa My Ja paboTH MO HA4YMH, OYakBaH OT PBKOBOJCTBOTO.
AMopTH3anusTa ce IpeKpaTsBa Ha :

- JlaTtara Ha KOATO ca Kjacu(uUIUpaHu KaTo AbpkKaHU 3a mpojaxoa ceriacHo MCOO 5;

- Jartara, Ha KOATO aKTUBBT € OTIIMCAH.

Cp@I[HI/IHT IMOJIC3CH )KUBOT B 'OJJUHU 3d OCHOBHUTC I'PYIIM HEMATCPUAIITHNU aKTUBH, € KAKTO CJIC/BA:

I'pyna I'oaunn
[IpaBa BbpXY 7
COOCTBEHOCT
Hpyru 5

O0e311eHKA HA HETEKYIIM HEMATEPHAJIHU AKTHBH

AKTHBHM, KOUTO MMaT HEOMpEIENICH T0JIe3eH JKMBOT HE CE€ aMOpPTHU3UpaT, a Ce MpOBepsBaT 3a 0Oe3leHKAa Ha
roauiiHa 06a3a. AKTUBU, KOUTO C€ aMOPTU3UPAT, C€ MPETJIekKIAT 3a HaAIU4he Ha 00€3I[eHKa, KOraTo ca Ha JIMIE
CHOUTUSA WIM MMa MPOMsSHA B OOCTOSITENCTBATA, MOJICKA3Bally, Y€ OajaHCOBaTa CTOMHOCT Ha aKTUBUTE HE €
Bb3CTaHOBMMA. 3a 3aryba OT OO€3lleHKa ce MpHU3HaBa CyMara, C KOATO OajlaHcoBaTa CTOWHOCT HaJIXBBHPJs
Bb3CTAaHOBHUMATA. Bb3cTaHOBHMATa CTOMHOCT € MO-BUCOKAaTa OT HETHATa MPOJAKHA CTOMHOCT M CTOMHOCTTA B
ynoTpeba. 3a J1a ce ompeneiau CTOMHOCTTa B ymoTpeba, akTUBUTE C€ TPYNHUpaT B HaW-MaJKUTE BB3MOXXHHU
pa3rpaHUYUMH SIMHUIIM, TCHEPHUPAIIH TapUIHU MOTOIM. HednHaHCOBU aKTHUBH C M3KIIIOUCHHUE HA TOJIOKUTETHA
pernyranus, KOUTO TMOJJIeKaT Ha OOE3IEHKa Ce IMPOBEPsSBAT 3a CBEHTYAJIHO BB3CTAaHOBSBAHE Ha 3aryda OT
00e31IeHKa KbM BCsIKa OTYeTHA AaTa. KM Jarata Ha (PMHAHCOBHS OTYET HSAIMa MHIWKAIIUU 32 00€3IIeHKa.
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3. 6 ®DUHAHCOBU AKTUBHU HETEKYIIHU

[sinoBe U yyactus

Bcruuky MHBECTHIIMM ITHPBOHAYAIHO C€ MPHU3HABAT MO IIEHA HA MPUI00MBaHEe, KOSATO BKIIOYBA CIIpaBEINBaTa
CTOWHOCT Ha MPEIOCTABEHOTO Bh3HATPAKICHUE U PA3X0OIUTE IO MPUI00UBAHETO, CBBP3aHH ¢ MHBECTHUIIUATA.
VIHBECTUITMHUTE B IBIICPHHU MPEATPUATHSA CE OTYUTAT U MPEJACTABSAT MO CEOSCTONHOCT - 110 METOIa Ha COOCTBEHUS
KarnuTall.

VMHBEeCTHIIMMTE B acOIMUPaHU MPCANPUATHS CE€ OTYUTAT M NPEJICTaBIAT 10 CCOECTOMHOCT - IO METOJa Ha
CcOOCTBEHUS KAIIUTAJL.

THbproBcku U APYru B3eMaHUsl U KPeAUTH

Karo kpenutu u B3emanus ce kinacuduuupaTt (UHAHCOBU aKTUBHU, KOUTO HE Ca IEPUBATH U UMAT (DUKCUPAHU WIIU
ONPEAEISIEMH TITAIAHUsA, KOUTO HE CE KOTUPAT HAa aKTUBEH I1a3ap, C U3KJIIOYEHNE HA:

%)Te:;pl, KOWUTO TMpPEANpPUATHETO Bb3HAMEpsBa Ja Npojaae He3adaBHO WM B OJM3KO ObJemie, KOUTO IIe
BAAT KIAaCH(UIMpPAHH KaTo IbpXKAHU 3a THPIyBaHE W TE3W, KOUTO MPEANPHUATHETO ONpeAens MpH
I'bPBOHAYAITHOTO MPU3HABAHE IO CTIpaBeAJIMBa CTOMHOCT B NevyanfaTa uiu 3aryoara;

0) Te3W, KOWTO NPEANPHUATHETO OIpeAesis KaTo Ha pas3MoJIoKEHHE 3a Mpojaxda Mpu MTbPBOHAYATHO
PU3HABAHE,

B)T€3U, IMPU KOUTO IbPXKATEISAT MOXE Jla HsIMa BBH3MOXXHOCT Jia BBH3CTAHOBM B 3HAYUTENHA CTEMEH
1sjlaTa CH ITbpBOHAYajHA WHBECTUIIMS, C M3KJIIOYEHHE Ha CIy4auTe, B KOUTO MPUYMHATA € BJIOIIABaHE
Ha KPEIUTHOTO KaYyeCTBO, M KOUTO c€ KJIAacCu(UIIMPAT KAaTO Ha Pa3MOJIOKEHHUE 3a IPOoJaxoa.

[IspBOHAYANTHO TE€3U B3E€MaHUS U KPEAUTH CE OIEHSBAT 10 CEOECTOMHOCT BKIIIOUBAIIA CIIPABEJIMBATA CTOMHOCT
Ha IOIJISKAIIOTO 32 MTOJy4YaBaHEe U CTOMHOCTTA Ha paxoAuTe Mo ciaenkara. Kpeaurture u B3eManusATa, KOUTO €a C
(buKCcHpaH Majex ce OTYUTAT M0 aMOpTU3UpaHaTa UM CTOMHOCT. Cliell MbPBOHAYATHOTO MIPU3HABAHE KPEIUTUTE
U B3eMaHUsTa, KOUTO ca 6e3 pukcupaH naiex ce OTYUTaT mo ce0eCTONHOCT.

KbM marara Ha (UHAHCOBUS OTUET CE MPaBU MPErJie]] 3a ONpeaesTHe Ha 00€3IeHKa OT HECHOMPAEMOCT.
B3emanusiTa OT KIMEHTH 1O MPOAaKOH, ce MPU3HABAT U OTUYMUTAT 10 OpUTHHATHA (DaKTypHA CTOMHOCT, HAMaJIeHa
c obOesnieHka oT HechOupaeMocT [Ipubnu3uTenHa oleHKa Ha CHbMHUTEIHU B3€MaHUS CE€ W3BBPINBA, KOTaTo
ChOMpaHeTO Ha MIBIHATaA CymMa HE € BeposATHOo. HechOupaemuTe B3eMaHUsS C€ OTIHCBAT TPU TIXHOTO
yYCTaHOBSIBaHE.

OmnpenensiHeTo Ha 0OE3I[EHKATa Ce€ U3BBPIIBA HAa 0a3a HA UHIUBUAYAJICH MOIXO0]] 32 BCAKO B3€MaHE MO PEIIeHHe
Ha PBKOBOJICTBOTO.

[IpenmmarenuTe pa3xoau, KOUTO KacasT CJCIBAIINA OTYCTHH ITEPHUOIH CE MPEACTABAT KaTO aBaHCOBO MPEBEICHH
CYMH Ha JIOCTAaBYMITU M CE BKIIOUBAT BB B3€MaHMSTA OT KJIMEHTH M JTOCTAaBUMIN JIaHBIUTE 3a Bh3CTAHOBSIBAHE
Ce TIPEJICTaBSAT M0 OPUTHHATHUS pa3Mep Ha cyMara Ha B3eMaHeTo. [[pyruTte B3eMaHUs Ce TPEICTaBsIT 110
ce0eCTOMHOCT.

Karo HeTekymu ce kiacupuiMpaT B3eMaHUs, KOUTO ca ¢ (PUKCHpaH MaJek W OCTaThUeH CPOK JO Mmajeka Ha
e/lHa TOAMHA OT J1aTara Ha ImajaexKa.

Karo Tekymm ce kiacupuiupar B3eMaHHs KOUTO Ca:
-0e3 pukcupad maaex
- ¢ UKCHpaH MaJeK M OCTaThUYCH CPOK JO TMajexka JI0 ¢HA FOJIMHA OT JaTaTta Ha (DMHAHCOBHS OTYCT
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PaBXOI[I/I 3a 6T>I[eHII/I IICPpHUOAN - Pa3xXOodr HM3BLPHICHU IIPC3 OTUCTHHA IICPHUOLA, HO KacCaCllu CICABAIIN OTYCTHH
Inepuoan CC IPCACTAaBAT KAaTO dBAHCOBO IIPCBCACHHM CYMH Ha JOCTABYHMIM M CC BKIIIOYBAT BbBB B3CMAHMATA OT
KIIMCHTH U JOCTaBYMIIHN.

3.7 CTOKOBO-MATEePHUAIHH 3aNIACH

Kato CTOKOBO-MAaTCPpHAJIHHU 3aI1aCh CC OTUUTAT aKTHUBU:

- JI'bpKaHU 3a Mpojaxoa B 00MJaiHUS X0/1 Ha CTOIMAHCKATa ICHHOCT /CTOKH, TTPOTYKITHS/;

- HaMHpaIl¥ ce B IIPOIIeC Ha IIPOM3BOJICTBO 3a MOCIIeABaIIa po1a)k0a /He3aBbpIIEHO ITPOU3BOICTBO/;

- MaTepHaIHM 3alacu, KOWUTO CE€ HM3paxojBaT B IMPOM3BOACTBEHHS MPOIEC WM TPH IMPEAOCTABSIHE Ha
yCIIyTH; /MaTepuaiu, CypoBUHH/

MatepuanHuTe 3amacu ce OLEHSBAT MO IMO-HHUCKAaTa OT ce0eCTOMHOCTTa WJIM HETHAaTa pealnu3yeMa CTOMHOCT.
Hetnara peanusupyema CTOMHOCT € MpoJa)kHaTa IeHa, MPU HOPMAaJHO MPOTHYaHE Ha JCHHOCTTa, HamalleHa C
pa3xoauTe 3a TOBBPIIBAHE U MPOIaxoa.

CebecTolfHOCTTa Ha MaTepUAJHHUTE 3arach MPEACTaBIsABA CyMmMaTa OT BCHYKM Pa3XOAW IO 3aKyMyBaHETO,
npepaboTKaTa, KakTo U JIPYrH pa3xojly, HapaBeHU BbB BPb3Ka C JOCTaBSIHETO UM JIO CETALIHOTO ChCTOSIHHE U
MECTOIIOJIOKEHHUE.

Paszxomure mo 3akynyBaHe Ha MAaTEpHUAIHUTE 3allaCH BKJIIOYBAT ITOKYIIHATA [I€HA, BHOCHHUTE MHUTa U APYr'H
HEBB3CTAHOBUMU JAaHBLU, TPAHCIOPTHUTE pPAa3XOAM M Jp., KOUTO IUPEKTHO MOrar Ja Ce€ OTHecar KbM
NpUA0OMBAHETO HAa CTOKUTE MAaTE€pUAIMTE M YCIyruTe. ThproBCKHTE OTCTBIKM padaTh W Jpyrd MnogoOHU
KOMIIOHEHTH CE€ IIPUCIIAJAT IIPU ONPEAEIISIHE HA TOKYITHATa CTOMHOCT.

Pa3zxoauTe 3a mpepaboTKa BKIIFOYBAT MPEKH Pa3X0dd M CHCTEMATHYHO HAYHCIIIBAaHU TIOCTOSIHHU Y TTPOMEHIIUBH
001111 pa3Xxo/Iu.

[Ipekute pa3zxonu ca:
pa3xou 3a CypOBHHHM, Pa3XxoH 3a ClIOMaraTeIHu MaTepralli, pa3Xxoau 3a aMOanax.

[TpomeHIMBUTE pa3XoAM ca: pa3XoAu 3a UIIEME U JPYTH.

Pa3npenenennero Ha MPOMEHJIMBHUTE Pa3XoAu B CEOSCTOMHOCTTa Ha MPOAYKIMATA C€ M3BHPIIBA Ha Oasa
KOJINYECTBOTO MPOU3BEICHA TOTOBA MPOYKIIHS.

[TocTostHHUTE OOIIM pa3Xoau Ce pa3mpenesiT KbM ce0eCTONHOCTTa Ha MPOAYKIMATa Ha 0a3a HA HOPMAJHUS
KanauTeT Ha MPOU3BOACTBEHUTE MOIIIHOCTH.

I[pyrH pa3xoau CC BKIIIOYBAT B ceOecTOMHOCTTa Ha MATCPpUAIIHUTC 3aIlaCu CaMO OOTOJIKOBA, JOKOJIKOTO TC Ca
HallpaBCHU BbBB BPbB3Ka C HOBCKIAHCTO HA MATCPHUAIHHUTC 3allaCl JO0 HACTOAIIOTO MM MCCTOIIOJIOXKCHHUC H
CBbCTOAHUC

Pa3xoau, KouTo He ce BKIFOYBAT B ce0ECTOMHOCTTA HAa TIPOU3BEACHATA MPOAYKITUSA U C€ OTYUTAT KaTO TEKYIITH 3a
nepuoja ca:

- KOJIMYECTBA MaTEePHAIIH, TPY/ U APYTH MPOU3BOACTBEHU Pa3X0I1 U3BHH HOPMATHUTE TPAHUITN

-pa3xo/u 3a ChbXpaHEHUE B CKIIA/

- aIMUHUCTPATUBHH PA3XOIH

-pa3xoau 1Mo MpoaKOonTe

JI0TOJIKOBA, JOKOJIKOTO MPH MPEIOCTABIHETO HA YCIYTM C€ IMOJI3BaT MAaTEpUAIIHU 3aIllacH, TO T€ C€ BKJIIOYBAT B
cebecToiiHocTa Ha ycnmyrute. CeOecTOMHOCTa ce ChCTOU TIIABHO OT Pa3XOJMUTE 3a TPYA U JIPYTUTE Pa3Xxoad 3a
NepcoHaia, 3ae€T B MPEAOCTABIHETO HA YCIyrara, BKIIFOUUTEITHO CIYKUTEIUTE, U3IIBJIHABAILINA HAA30pHA AEHHOCT,
U CHOTBETHATa YacT OT OOIIMTE pa3xoJu 3a TAX. TpyabT U APYTH pa3xoju, CBbP3aHU C MPOAAKOUTE U 00U
aAMUHUCTPATHBEH MIEPCOHAJ, HE CE BKJIFOYBAT, a C€ MIPU3HABAT 3a Pa3X0/H B IEPUO/IA, B KOUTO Ca Bb3HUKHAIIH.

CebecToiiHOCTTA Ha MAaTCPUATTHUTC 3allaCl MOXKC Jla HC € Bb3CTAHOBHUMA, B cnyqaﬁ 4c TC Ca IIOBPCACHH HJIN Ca
IAJIOCTHO HJIM YA4CTHUYHO MOpPAJIHO OCTApClIk, HIJIIM aKO HMa CIlad B IIPOAAXKHUTC MM ILICHH. C’bHIO TakKa
cebecToOMHOCTTa Ha MAaTCPpUATIHUTC 3allaCl MOXKC d HC 6T>I[e BB3CTaHOBHMA, dKO HpI/I6J'II/I3I/ITeJ'IHO OIIPCACIICHUTC
Pa3xX0JH 34 3aBbpIIBAHC HJINU HpH6J’IH3HT€J’IHO OIIPCACIICHUTC pa3xoaur, KOUTO LIC 6T>,Z[aT HallpaBCHHU 3a
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OCBINIECTBSIBAHE Ha TIPOJax0arTa, ca ce yBenuumiIn. MaTepraHUTE 3allack e HaMaJIsBaT JI0 HETHATa pean3yeMa
CTOMHOCT Ha 0a3aTa Ha OTJAEIHU Mo3uluu. [Ipu HsIKou 0OCTOsITEICTBA 00aue MOXe Ja Obe MOAXOAIO Ja ce
rpynupaT CXOJAHHM WM CBBP3aHU MO3UIHA. [[puOIM3UTETHOTO OlleHsIBaHE HA HETHATA peain3yeMa CTOMHOCT Ce

azupa Ha HaW-CUTYPHUTE CHIIECTBYBAIIA JAHHU IO BpeMEe Ha ChCTAaBSHETO HA Ta3W OICHKa criopes oOeMa Ha
CTOKOBHUTE 3amacH, KOWTO ce OYakBa Jna Obae peanm3upad. Te3u OIEHKH OTYMTAT KoJieOaHUATa B IEHUTE U
ce0ECTOMHOCTTA, KOUTO Ca B TIPSKa BPB3Ka ChC CHOWTHS, CTAaHAIM CJIe]] IPUKIIOYBAHE HA MEpHoja JOTOJIKOBA,
JIOKOJIKOTO T€3W CHOMTHS MOTBBPIKJIABAT yCIOBHATA, CHIISCTBYBAIIM B Kpas Ha mepuojaa. KM Bceku cieaBaly
TIepHo/] Ce MpaBH HOBA OIIEHKA Ha HEeTHATa peanu3zyeMa cToiHocT. Korato ycimoBusTa, JOBEIM 0 CHI)KaBaHE Ha
MaTepUaJIHUTE 3aIlacH I0J] TAXHATa ce0eCTOMHOCT, Beue HE ca HaJIMIIe WJIM KOTaTo MMa SICHO JIOKA3aTeJICTBO 3a
yBEJIMYEHUE B HETHATa pealln3yeMa CTOMHOCT 3apajid MPOMsHA B MKOHOMHYECKHTE OOCTOSITEIICTBA, CyMaTa Ha
o0Oe3lleHKaTa ce BB3CTAHOBSIBA TakKa, 4Ye HOBaTa OajJaHcoBa CyMa € IIO-HHCKaTa OT ceOecTOMHOCTTa |
npepasrieaaHaTa HeTHa peajau3yeMa CTOMHOCT.

[Ipu nponakba Ha MaTepHaJHM 3amacu, OajaHcoBaTa CyMa Ha TE3M MaTepHaJHU 3alacu ce MpHU3HaBa KaTo
pasxoja TMpe3 MepHuoja, Mpe3 KOWTO ChOTBETHUAT mpuxoi € mnpusHar. Cymata Ha Beska oOe3leHKa Ha
MaTepHATHUTE 3allacu J0 HETHaTa UM peaju3yeMa CTOMHOCT, KAKTO M BCUYKH 3ary0u OT MaTepuaHU 3amacu ce
MpU3HABAT KaTo pPa3xogu 3a Tepuoja Ha oOe3lleHKaTa WIM Ha BB3HHKBAHETO Ha 3aryoute. Cymara Ha
€BEHTYAJIHOTO OOpAaTHO BBH3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IIEHKAaTa Ha MaTePUATTHUTE 3alac, Bb3HUKHAJIA
B pe3yJiTaT Ha yBEJIMYEHUETO HA HETHATa peaju3yemMa CTOMHOCT, C€ MPU3HABA KATO HaMalsiBaHE Ha cyMara Ha
MPU3HATUTE Pa3X0/M 32 MAaTEPUAITHU 3allacy Mpe3 Neproia, npe3 KOMTO Bb3CTAHOBIBAHETO € Bb3HUKHAJIO.

3. 8 AKTHBH ABbpP:KAHM 32 POAaKOa

Kato aktuBu nbpikanu 3a nmpoaaxoa cberiacHo MC®OO 5 ce kinacuduuupar HETEKYIIM aKTUBU, YUSITO OajlaHCOBa
CTOMHOCT 1Ie OBJ€ BB3CTAHOBEHA IMO-CKOPO Upe3 CleNKa 3a Mpojaxxda OTKOJKOTO 4Ype3 MpobiKaBallia
ynotpeoa.

AKTHUBUTE IbpKaHU 3a Mpojaak0da ce OIEHSBAT IO MO-HUCKaTa OT OajdaHcoBaTa UM CTOMHOCT M CIIpaBEJIMBaTa
UM CTOMHOCT HaMaJieHa C pa3XOUTe MO MpoaakoaTa.

3ary6a oT oOe3lieHKa ce MpU3HaBa MPHU BCSIKO MPBOHAYATHO WM TMOCJIEIBAIIO0 HaMaJeHUE HAa CTOMHOCTTA Ha
aKTUBH JbPKaHU 3a Mpojaxoa.

[leyan6a OT mocieABaO YBEJIMYEHUE HA CHPABEIMBUA CTOMHOCTH, HAMAJEHU C pa3XoJuTe 3a Mpoaaxda Ha
aKTUBHU JAbPKaHU 3a Mpojiak0a ce mpu3HaBa J0 pa3Mepa Ha 00e3leHKa Ha ChOTBETHUSI aKTUB HAYMCJIEHA TIPEau
ceriracio MCC 36 u MCOO 5.

3.9 IlapuuHu cpeacraa

[TapuunuTe cpencTBa U MapUYHU €KBUBAJICHTH BKJIIOYBAT MapUYHU CPEJCTBA B Opoii M B OAHKH, CHOTBETHO B
JIeBa U BbB BaJIyTa.

[lapuyHnTEe €KBUBAJICHTH Ca KPATKOCPOUHHU, JIECHO OOpPATUMHU BHCOKOJWKBUIHH BJIOKECHUS, KOUTO ChIbPKAT
HE3HAYMUTEJIEH PUCK OT MPOMSHA B CTOMHOCTTA HUM.

3.10 CoOcTBEH KanmuTaJa

CoOcTBeHusT kanutai Ha J{py»XeCcTBOTO c€ ChCTOU OT:

OCHOBEH KanuTai - MPeACTaBEeH 0 HOMUHAIIHA CTOMHOCT CBHIIACHO ChICOHO PELICHUE 32 PErUCTpalUs.

OO0 pe3epBu - 00pa3zyBaHU OT pa3mpeesicHue Ha rnevanda, CbriiacHO U3UCKBaHUATAa HA ThProBCKUs 3aKOH Ha

Peny6nuka bearapus u ycrasa Ha J[py>kecTBOTO.

Hpyru pesepBu - oOpa3yBaHU IO peEIIeHHE HAa O0MOTO chOpaHue Ha JIpyKecTBOTO OT paslpeselieHue Ha
WHAHCOB PE3yJlTaT M pPEBAJIOpPU3alMSg HAa AKTUBM W TACHUBHU /NMPEU3YUCIICHHE 3a CBPBXUHOIAIMS / KbM

1.12.1997 r.
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@UHAaHCOBUAT pe3ynTaT Ha J{py»KeCTBOTO BKJIIOUYBA!
Hepasnpenenena nevanba / HaTpynaHa 3ary0a oT IpeaXoHU MePUOIH.
[Teuan6a / 3ary6a ot nepuoja.

3. 11 THproBcku U APYru 3abJZKEHUS U KPeIUTH

Knacuduimpane Ha 3abDKCHAATA U KPSIUTHTE:

Karo kpenuTty u 3aAbJDKEHUS ce KIaCU(UIHPAT 3aIbKCHHUS Bb3HUKHAIN OT JUPEKTHO MPEIOCTaBIHE Ha CTOKH,
YCIIYTH, ITApY UM ITAPUYHU CKBUBAJICHTH OT KPSIUTOPH.

[IbpBOHAYATHO TE3W 3aIBDKCHHS M KPCAWTH CE€ OIEHSBAT MO CEeOSCTOMHOCT BKIJIFOYBAIA CIpPaBEIIMBATA
CTOMHOCT Ha MOJIYYEHOTO M Pa3XOJMTE I10 CAeNIKaTa .

Crnen mMbpBOHAYAIHOTO NPHU3HABAHE KPEAUTUTE U 3abJDKCHUATA, KOUTO ca 0e3 (PuKcHpaH Majex ce OTYUTAT I10
ce0eCTOMHOCT.

Kpenuture u 3a1bDKCHUATA, KOUTO ca ¢ PUKCUpPaH MaJIekK CE OTYMTAT 10 aMOPTHU3HpaHaTa UM CTOMHOCT.

Karo mpirocpounu ce KiacuuimupaT 3aab/DKSHUS, KOUTO ca ChC (PMKCHPaH MaJie’k U OCTAaThYCH CPOK JIO Majiexa
HaJ €JTHa FOJIMHA OT JaTara Ha majaexa. Kato kpaTkocpouHu ce Kiracu(uIupaT 3ab/KSHUS KOUTO ca:

e 0e3 puKCHpaH NaJeK ;
e ¢ (huKcHpaH MaJekK M OCTAThYEH CPOK JO MajeXkKa 10 eIHa TOANHA OT JaTaTa Ha (PMHAHCOBHS OTYET

3aeMuTe ce€ TPHU3HABAT II'BPBOHAUYAIHO MO CIpaBEJIMBa CTOWHOCT, HaMalleHa C HAMpPaBEHHUTE pPa3xoJd IO
U3BBPIIBAHETO HA TpaH3aKIMsiATa. B TocimencTBue 3aeMuTe Ce OTYMTAT MO aMOPTU3MpyeMa CTOMHOCT; BCSKa
pasiMka MEXIy ABJDKUMUTE IJIallaHus (HETHPAaHU C Pa3XOJWTE IO H3BBPIIBAHETO HA TPaH3AKIMUTE) H
CTOMHOCTTA Ha 3aeMa ce MPU3HaBa B OTYETA 3a JOXOJMUTE Mpe3 Mepuoja Ha 3aeMa, KaTo ce M3MOJI3Ba METO/a Ha
edeKTHUBHATA JINXBA.

3. 12 IIpaBuTeICTBEHH JapeHUs

JpyXecTBOTO HE € mnosydaBajgo naapeHus, kouTo cbriacHo MCC 20 ca momomy OT MPaBUTEICTBOTO
/TIPaBUTEICTBEHH AareHIMM W TMOJO0OHM OpraHd, KOUTO Morar Ja ObAaT MECTHHM, HaIllMOHAJIHU WU
MEXIyHapoaHU/ 1oj (opMara Ha MPEXBBPJSHE HA PECypCcH KbM MPEANPHUATHETO B 3aMsSHAa HAa MUHAJIO WJIU
OBbJICIII0 CHOTBETCTBUE C OMPEICIICHH YCIOBHUS 10 OTHOIICHUE HA ONIEPATUBHUTE ACHHOCTH HA IPEATPUITUETO.

3. 13 JlaHbYHM 3a0bJKEHUS]

Tekyly JaHBYHU 3aIBKEHUS Ca 3aJbJDKEHUS] Ha MPEANPUIATHETO BB BPb3Ka C MPUIIAraHETO Ha JTAHBYHOTO
3aKoHOAATeNICTBO. [IpeacTaBeHn ca Mo CTOMHOCTH B CHOTBETCTBHE C MpaBUjaTa Ha ChOTBETHUS JAaHBUYEH 3aKOH
3a OmpeJeNsiHe Ha CTOMHOCTTA Ha BCEKU BUJ JaHBK.

3. 14 3aabixkeHUs KbM IIEPCOHAJIA

3aabKeHUsT KbM MTEPCOHANT U OCUTYPUTEIIHU OPTaHU3AINK Ce KIacuPUIUpPaT 3abJDKEHUS Ha TPEATNPUIATUETO TI0
MOBOJ] HA MUHAJI TPYJ MOJIOKEH OT HACTHUSI TIEPCOHA U ChbOTBETHUTE OCUTYPUTEIIHU BHOCKH, KOUTO CE€ U3UCKBAT
OT 3akoHoAaTescTBOTO. ChriiacHo u3uckBanusita Ha MCC 19 ce BKIIOYUBAT M HAYUCICHUTE KPATKOCPOUHU
JIOXOJH Ha MEepPCOHAJIa ¢ MPOM3X0/1 HEMOJI3BAaHU OTIYCKM HA MEepCcoHala U HAYMCICHUTE Ha 0aza Ha JeiCTBaIIUTE
CTaBKH 3a OCUTYPSIBaHE, OCUTYPUTEIHU BHOCKU BbPXY TE€3U JOXO/IH.

JpyxecTBOTO HsIMa MpUETa MOJIUTUKA J1a HAYUCIISIBA JBJITOCPOYHH JI0XOIM HA MEPCOHAIA.
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3. 15 IlpoBu3uu

[IpoBu3uK ce mpu3HABAT MO MOBOJ Ha KOHCTPYKTMBHU W TPaBHU 3aJbJDKCHHUS BH3HUKHAJIM B pPE3yJITaT Ha
MUHAJIM CHOUTHSA ChIIacHO n3nckBanuara Ha MCC 37.
[IpoBu3uuUTE ce MpU3HABAT MO Hal-700paTa MpUOJIM3UTENHA OlIEHKAa Ha PHKOBOJICTBOTO HAa MPEANPHUATUETO HA
%aiiXOI[I/ITC, HEOOXOIMMH 3a YPEXKJIaHe Ha CeralrHo 3abJDKCHUE KbM JlaTaTa Ha OanaHca.

pU3HATUTE CyMHU Ha MPOBU3HUU C€ TpepasriekaaT Ha BCSKA JaTa Ha OTYET U CE€ MPEU3UUCIISIBAT C 1e] Jla ce
0Tpa3u Hail-00paTa TeKyIa OleHKa.

3. 16 IlacuBu abpxanu 3a npogaxda MCPO 5

CewriacHo u3ukBanusTa Ha MCDOS npeanpusTHeTo Kiiacupuimpa Kato NacuBU IbPXKaHH 3a MPoiak0a, TacuBU

BKJIIOUEHU B Tpyna 3a u3BaxaaHe oT ynoTpeOa. IlacuBure ce oueHsABaT B ChOTBETCTBUE C M3MCKBAHUATA HA
MC®DOs.

3. 17 lleuaun6a uiu 3aryda 3a nepuoja

Bcuuky npuxoaHu M pa3xOoAHU CTATHH, ngmﬂam 3a Mepuojia, ClelBa J1a ce BKJIIOYAT B medanba uinm 3aryoa,
OCBEH aKo cTaHAapT win paszsicienne or MCPO m3uckBat gpyro.

3. 18 Pa3zxoam

Jpy’XecTBOTO OTYMTA TEKYIO Pa3XOJUTE 3a JSHHOCTTA 10 MKOHOMHUYECKH €JIEMEHTH W CJIeJ TOBAa OTHACS IO
GYHKIIMOHATHO TpeaHa3HauYeHHE C I1ied (GOopMHpaHe pa3Mepa Ha Pa3XxOIWTe IO HAMPaBICHUS W JICHHOCTH.
[Ipu3HaBaHeTO Ha pa3XoaWTE 3a Pa3xoJ 3a TEKYIIUMsS IIepHOJ C€ U3BBPIIBA IIPH HAYUCISABAHE Ha
CHOTBETCTBAIIIUTE UM ITPHUXOJIH.

KbM pa3xoaure 3a IeHHOCTTA c€ OTHACAT U (DMHAHCOBH Pa3Xx0JiH, KOUTO JIPy>KEeCTBOTO OTYHMTA U Ca CBBP3aHU C
oOnuaiHara JIEHHOCT.

Pa3xoauTe ce oTyMTaT HA MPHUHIMIIA HA TEKyIo HavuciasBaHe. OLEHSABAT ce MO CIpaBejuBaTa CTOMHOCT Ha
MJIATCHOTO WUTH MIPEACTOSIIO 3a TIJIallaHe.

3. 19 lIpuxoau

[IpeanpusaTreTo oTYMTA TEKYIIO MPUXOIUTE OT OOMUYaliHaTa JEHHOCT 10 BU0BE AeitHOCTU. [Ipn3HaBaHeTo Ha
IIPUXOJIUTE CE U3BBPILBA MPU CHa3BaHE HA ITPUETATA CYETOBOJHA ITOJIUTHKA 34 CIEIHUTE BUIOBE NPUXOIU:
[Tpuxonu ot mpojax0a Ha CTOKHU , MPOIYKIUS U IPYTH aKTUBHU - MPU MPEXBBPIIIHE COOCTBEHOCTTA U Mpe/laBaHe
HA CbOTBETHUTE AKTUBH Ha KYITyBauUTE.
[Tpu u3BBpILIBaHE HA KPATKOCPOUHHU YCIYTH - IIPU 3aBbpIIBAaHE HA ChOTBETHATA YCIIyTra U MpueMaHe Ha paboTara
OT KJIMEHTA.
[Tpu abarOCpOUYHM yCIyru Ha 6a3zaTa Ha €Tal Ha 3aBbpIIEH 10TOBOP.
EtanbT Ha 3aBbpIIEH OrOBOp ce ompezelns Ha 0a3a Ha HaOpaHUTE KbM JaTaTa Ha OTYETa pPa3xoAu KbM OOIIO0
IPEABUACHUTE PA3XOAH 110 JOr0OBOpa.

PUXOJIM OT JIMXBU - PU3HABAHETO HA JIMXBUTE 32 MPUXO/] CE U3BBPIIBA 10 METOA €(pEKTHUBHATA JINXBA.
[Ipuxonu OT IMBUAEHTH - IPHU YCTAHOBSIBAHE HA MPABATA 3a MOJY4aBAHETO UM.

[Ipuxonute ce OTYMTAT HA NMPHUHIMNA HA TEKYIIO HauucisaBaHe. OIEHsABAT ce€ MO CIIpaBeliMBaTa CTOMHOCT Ha
IIOJIy4€HOTO WIIH ITOJIEKAIIO HA MTOJTy4aBaHe.
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3. 20 Janbum BbPXY 10X01a

TGKYHII/ISIT JaHBK 3a TCKYHIMA W IIPCAXOAHHU IICPHUOAU CC IIPH3HABA KATO IMTACHB JO CTCIICHTA, O KOATO HC €
IiaTeH. AKO Beue IUIaTeHaTa CyMa 3a TCKyll M HNpEAXOACH IMCpUOJ IPEBHINABa AbJDKMMAaTa CyMa 3a TC3U
NEproan, N3JINITBKBT CC ITPHU3HABA KATO aKTHUB.

TexymuTe naHbYHM NMACUBU (AKTHBH) 3a TEKYIIHUS W MPEIXOJHH MEPHOIU CE OIEHSBAT MO0 cyMaTa, KOATO Ce
ouakBa J1a ObJe miaTteHa Ha (Bb3CTAaHOBEHA OT) JAaHBbYHUTE OPraHW MpU MNpUJIaraHe Ha JIaHbYHU CTaBKU (U
JAHBYHM 3aKOHM), IEWCTBAILY WM OYAaKBaHU J1a BJIA3aT B CUJIa KbM JIaTaTa Ha OanaHca.

OtcpoyeHMTE NaHBIM CE IPU3HABAT 32 BPEMEHHU Pa3lIMKU MEKIY JAHbYHATA OCHOBA HAa aKTUBUTE U NTACUBUTE U
TAXHaTa OajaHCOBAa CTOMHOCT KbM JaTaTa Ha (PUHAHCOBHS OTYET, KaTO CE€ M3I0J3Ba OajaHCOBMS METOJ Ha
3aIbDKECHUSITA.

OTCpO‘leH JaHBYCH IIaCUB CC IIpU3HAaBa 3a BCUYKHU obaracMu BPCMCHHHU PA3JIMKH.

OTcpoqu AaHBUYCH aKTHUB CC IIPpHU3HaBa 3da BCUYKHW BPCMCHHHU PA3JIMKH, ITIOIJICKAIIW Ha ITPHUCIIaJaHC, 1O CTCIICHTA,
A0 KOATO € BCPOATHO Aa ChIICCTBYBA oOiaraema neqan6a, cpclly KOATO Oa MOrar ga €€ HU3II0JI3BaT BPpCMCHHUTC
Pa3JIUKH, IIOAJICIKAIIIN Ha ITPUCIIaIaHC.

KsMm JaraTa Ha BCCKHU Oaranc NpCANnpUATHCTO HPCPA3rCiKaa HCIPU3HATUTC OTCPOYCHU JaHBbYHH AKTHBH.
HpeI[HpI/ISITI/IeTO IMprU3HaBa HCIPU3HATUTC B MNPCAXOACH IICPHOA OTCPOUCHM AAHBYHH AKTHUBU 10 CTCIICHTA, OO
KOATO CC € IMOABUJIA BEPOATHOCT 6’bI[€HIaTa oOiaraecMa neyaibda Aa II03BOJIIBA Bb3CTAHOBSBAHCTO Ha OTCPOYCH
JaHBYCH aKTHB.

banancoBata CTOMHOCT Ha OTCPOYUCHUTC AdAaHBbYHH AKTHBH CC IIPCPA3IIICIKIAd KbM BCAKA [daTa Ha OajaHca.
HpeI[HpI/IHTI/IeTO HamaJigBa OajaHcoBaTa CTOMHOCT Ha OTCPOYCHHUTC JaHBYHHU AKTHBH JO CTCIICHTA, O KOATO BCUC
HC € BCPOATHO Oa 6”[),[[6 pcalin3rpaHa 10CTaTb4Ha oOyaraema Heqan6a, KOATO Hda IIO3BOJIIBaA Aa CS OIIOJI3OTBOPHU
ImoJjizaTta OT 4aCT HJIKM OCIUA OTCPOYCH AAHBYCH AKTHUB. Bcesko HOI[O6HO HaMaJICHUC CC IIPOsABsABaA 06paTHO a0
CTCIICHTA, 10 KOATO € CTaHAJIO BCPOATHO Ja CC palIn3rupa JO0CTaTb4YHA obOnaraema revasnoa.

OTcpoueHUTE TaHbUYHU AKTUBU U MACUBU CE€ OILICHSBAT IO IAHBYHUTE CTaBKU, KOUTO CE€ OYaKBa Jla ObJaT B cujia
3a MepHo/ia, B KOWTO aKTUBBT CE peau3upa WK MaCUBBT CE€ Ypeu / MOracy Bb3 OCHOBA HA IAHBUHUTE CTaBKU (U
JAHBYHM 3aKOHU), IEUCTBAIIY WM OYAKBAHU JIa BJIA3aT B CUJIa KBbM JIaTaTa Ha OanaHca.

TexymmuTe U OTCPOUCHHUTE JAHBIM CE€ MPHU3HABAT KaTO MPHUXOJ WJIM Pa3XxoJ] M C€ BKIIOYBAT B NedayidaTta WU
3arybara 3a Mepuoja, OCBEH JI0 CTEMEHTa, JO0 KOSATO JaHbka BB3HMKBA OTOIEpaIvs WIH CHOUTHE, KOETO €
MPU3HATO MPE3 CHIUS WU PA3THUCH MTEPUOJT JTUPEKTHO B COOCTBEHUS KAMTUTA.

3. 21 YyxkaecTpaHHa BaJyTa

UyxaecTpaHHa BallyTa € BCsKa BajdyTa pa3indyHa OT (YHKIMOHAJHATA BajdyTa /ObIArapcku JieB/ Ha
OPEAIPUATUETO.

JIEIIKUTE B UYKJIeCTpaHHA BaJlyTa C€ BIIMCBAT IIbPBOHAYAIHO BHB (DYHKIIMOHAHA BaJlyTa, KATO KbM CyMara Ha
yy>KJeCcTpaHHaTa BaJlyTa ce mpuiiara 1eHTpainHus Kypc Ha bwiarapcka Haponna banka (BHB) 3a choTBeTHaTa
BaJlyTa, KbM JaTaTa Ha caeikara. KypcoBuTe pa3iuku, Bb3HUKBAIIM MIPU YPEKAAHETO HA MAPUYHH MO3ULIMU WU
MIPU MPEUZYUCIISIBAHETO HA TE3U MapUYHU MO3UIIMH 10 KypCOBE, PA3IMYHU OT TE€3U, 0 KOUTO ca OWUJIM 3aBEACHU
MJIM TIPEU3YHMCIICHH TPE/IM TOBA, CE OTYUTAT Karto (PMHAHCOBH MPUXOJM WK (PUHAHCOBU PasXOJH 3a MEpUoja, B
KOWTO BB3HUKBAT. [lpeanmpustuero mnpaBu mnNpeolieHKa Ha BalyTHUTE NapUYHU TMO3MIMM KBbM JjaTaTa Ha
EKI/IHaHCOBI/IH OTYET 3a NEPUOA.

KTUBUTE U TMACUBUTE, KAKTO W OOOpOTUTE ca MpeoOpa3yBaHU BHB BallyTHATa UM PABHOCTOMHOCT MO
3aKJIrounTeNieH Kype Ha bwarapcka Haponna banka (bHB) kM natata Ha 6ananca kM 31 nekemBpu 2014 r. (1
EBpo = 1.95583 nea). JIeBbT € dukcupan KbM eBpoTo (mpeau ToBa ['epmanckara mapka) ot 1 ronmu 1997 r., o
kypc 1 EBpo = 1.95583 nega.
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3. 22 C4eTOBOAHM NMPEATNOJIOKEHUS U NPUOJIM3UTETHHA CHETOBOIHU NPEeeHKH

B pe3yntaT Ha HECUTYpHOCTTA, MPUCHIIA HA JI€JIOBAaTa JEWHOCT, MHOTO CTaTUHU OT (PMHAHCOBUTE OTYETH HE
NOJJIekKAT Ha Mpelr3Ha OLEHKa, a caMO Ha MpUOJIM3UTETHA OLICHKA. HP[I/I6JII/I3I/IT€JIHI/ITC OLICHKM C€ OLICHSBAT
Bb3 OCHOBA Ha Hal-akTyallHaTa HaJU4HAa U HajexaHa uHpopmauus. llpunoxenuero Ha MexayHapoaHUTE
CYETOBOJAHHU CTAHAAPTH M3HMCKBA OT PBKOBOJCTBOTO J1a NPWIOKH HSIKOW CUYETOBOJHM IPEAIIOJIOKEHHUS WU
OpUOIU3UTEIIHA CUETOBOJHU MPELEHKU MPU U3TOTBSHE HA TOAUIIHUSA (MHAHCOB OTUET U MPHU OINpEAesSHE Ha
CTOMHOCTTAa HAa HSAKOM OT AKTUBUTE, NACUBMUTE, INPUXOIUTE M pa3xoiurTe. Bcuyku Te ca U3BBPILICHU Ha
OCHOBaTa Ha Hail-moOpara NpereHKa, KOsiTO € HallpaBeHa OT PbKOBOJACTBOTO KbM JlaTaTa Ha M3TOTBSHETO Ha
¢unaHcoBust otueT. [IpuOnm3uTenHa OlLIEHKA MOJJIEKAT HAa IpepasriiekIaHe, aKko HACTBISIT NPOMEHU B
oOcTosITeNncTBaTa, Ha KOUTO ce 0a3upaT, WK B pe3yaTaT OT MOoJy4yeHa HoBa HHGOpMAIUs, WIH AOIM'BIHUTEIHO
HATPYIIaH ONMUT.

EdekTbT OT mnpomsiHaTa B CYETOBOJHA MNPUOIM3UTENIHA OIEHKA, C€ TNpHU3HABAa IEPCIEKTUBHO 4Ype3
BKJIFOUBAHETO MY B nedasnbara WM 3arydara 3a IEpHOAA, ako MPOMsIHATA 3acsrs caMoO TO3M IEPUOA WU
nepuo/ia Ha IpoMsiHaTa U ObACIIH MEPUOIN, aKO TPOMSIHATA 3acsra U JiBaTta.

I[OTOJ'IKOBa, JOKOJIKOTO IIPOMAHATAa B CYHCTOBOJHATA HpI/I6J'II/I31/ITeJ'IHa OICHKA BOIU OO IIPOMCHHU B AKTHUBUTC H
MMaCuBUTC, UJIM CC OTHACA O KOMIIOHCHT OT KaIllhuTajd, TdA CC IIPHU3HaBa 4YpPC3 KOPUIMPAHC Ha OajaHcoBaTa
CTOMHOCT Had CBbP3adaHHUA aKTHUB, ITACHUB WJIKM KOMIIOHCHT OT KalluTalla B IICPHOAa Ha IIpOMsAIHATA.

3. 23 I'pemiku

['pemiku mo cmuckna Ha MCC 8 MoraT na BB3HUKHAT BbB Bpb3Ka C MPU3HABAHETO, OLICHSIBAHETO,
MPEJCTABSIHETO WJIM OMOBECTSBAHETO HA KOMIIOHEHTH OT (PMHAHCOBUTE OTuYeTU. [loTEeHIMAHUTE TPEIIKU 3a
TEKYIIUsl TEPUOJl, OTKPUTH B ChIIUS, CE€ KOPUTHpAT Mpead (UHAHCOBUTE OTUETH Ja ce€ OAoOpAT 3a
nyOJiMKyBaHe. BbIpeku ToBa, TPEIIKM TMOHSKOTa C€ OTKPUBAT B MOCJEIBAI MEPUOJ U TE3U TPEIIKA OT
MPEIXOIHU MEPUOJIU CE€ KOPUTHUPAT.

[IpeanpusaTreTro KOpUTHpa ChC 3aJHA JaTa CHIIECTBEHUTE TPEIIKH OT TPEIXOIHU TEPUOAH B IIBPBHUSI
(¢buHAHCOB OTUET, OJ00PEH 3a MyOJMKYBaHE CJIe]] KaTO ca OTKPUTH Upe3:

® [PEU3YMCIISIBAaHE HA CPABHUTEIIHUTE CYMHU 3a MPEICTABEHUS NPEAXOAEH IEPUOJI, B KOUTO € Bb3HUKHAJIA
IpenIKa;

e B Ciyyai, 4Ye TIpellKaTa € Bb3HUKHAJIA NpPEeAd HaW-paHHO MPEACTABEHUs MPEAXOJCH IEPUOL,
IIPEU3YUCIIIBAHE HA HAYAJIHOTO CAJIJI0 HA AKTUBUTE, IACUBUTE U KaIMTAala 32 TO3U IEPUO.

['pemka OT MpeAXoAEH MEPHOJ CE KOPUTHMpaA MOCPEACTBOM IPEHU3UMCIIABAHE ChC 3aJHA JaTa, OCBEH akKo €
NPaKTUYECKH HENPUIIOKHMO J1a C€ ONpelaeiar HAKOW oT crnenupuyHuTe e(eKTd 3a Nnepuoja WU
KyMYJIaTUBHUS €(EKT OT Ta3u IpelIKa.

3.24 DUHAHCOBM HHCTPYMEHTH

@DUHAHCOB MHCTPYMEHT € BCEKH JIOrOBOp, KOMTO mMopaxiaa (MHAHCOB aKTHB 3a JAJCHO MPEANpUITHE U
(uHAHCOB MacuB WJIM KAalUTaJOB MHCTPYMEHT, 3a Apyro npennpusrtue. [lpeanpustuero npuzHaBa ()UHAHCOB
aKTUB WM (UHAHCOB NacuUB B OajaHCa, KOTraTo CTaBa CTpaHa IO JOTOBOPHHUTE YCJIOBHUS Ha (DMHAHCOB
UHCTPYMEHT.

OUHAHCOBUTE aKTHUBU U MACUBH C€ KiIacupuIupar cbriacHo nsuckanusta Ha MCC 39.

[Ipy mbpBOHAYAIHOTO MpU3HABAaHE Ha (PUHAHCOBHUS AaKTUB WM (PUHAHCOBUS TACUB, MPEANPHUSTHETO TH
MpU3HaBa Mo CIpaBeajiiBaTa UM CTOMHOCT, IUTIOC, B Cliy4asi Ha (PUHAHCOBU aKTUBU WU (DUHAHCOBU MACHUBH,
KOUTO HE C€ OTYUTAT MO CIPAaBEIIMBA CTOWHOCT C MPU3HABAHE B OTYETA 3a MPUXOIUTE W PA3XOIUTE,
TPaH3aKIIMOHHUTE Pa3XOu, KOUTO C€ OTHACAT AUPEKTHO KbM MPUI0OMBAHETO WM U3JJaBAaHETO HA £I/IHaHCOBI/I
aKTUBU WU ((MHAHCOBU MACHUBH.
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Crnen mbpBOHAYAIHOTO MPU3HABAHE MPEANPHUITHETO OLIEHsIBAa (PMHAHCOBUTE aKTHUBH IO TSIXHATA CIIpaBeINBa
CTOMHOCT, 0€3 J]a ce Mpucnaaara pasxoAauTe Mo CAeIKaTa, KOUTO OMxXa ce U3BbPIIWIN IIPU MPOoAaxoa Ui Apyr
BUJ] U3BAX/IAaHE OT yNoTpeOa, C U3KIOYEHNE Ha CIIy4auTe, Kacaelly CIEIHNTE BUAOBE AKTUBH:

L 34a€CMH U B3CMaHUs, KOUTO CC OLICHABAT 110 aMOPTU3HPAaHa CTOMHOCT C M3IIOJI3BAHETO HA METOJa Ha
e(beKTI/IBHI/IH JIMXBCH IIPOLCHT;

L4 AbPiKaHU JO IIaACK MHBCCTUIIMHM, KOHTO CC OLCHABAT II0 aMOPTHU3HPaHa CTOMHOCT C M3IIOJI3BAHETO Ha
MCTOJa Ha e(beKTI/IBHI/IH JIMXBCH IIPOLCHT;,

L HHBCCTHUIHUHU B KAIITMUTAJIOBU HHCTPYMCHTH, KOUTO HAMAT KOTHUPAHA ITa3apHa [ICHAa Ha aKTHBCH I1a3ap U
YUATO CIIpaBCAJIMBA CTOMHOCT HE MOXKE Ja C€ OLICHU HAaACKIHO,

CJ'ICI[ IIbPBOHAYAIIHOTO IMPHU3HABAHC, NPCANPUATUCTO OLCHIABA BCHYKHU (1)I/IHaHCOBI/I nmacuBu IIO
aMOpTHU3HpaHa CTOMHOCT C IIOMOIITa Ha e(l)eKTI/IBHI/ISI JIUXBCH METO, C U3KJIIIOYCHHUC HA.

e (hMHAHCOBHU MMACUBHU OTYUTAHU TIO CIIPABE/JIMBA CTOMHOCT B Tleyanbarta uiM 3aryoara.

[Ipennpusituero otnucBa (UHAHCOB AaKTUB, KOraTo JOTOBOPHUTE IMpaBa BBPXY MApPUYHUTE MOTOIU OT
(GbUHAHCOBUSA AKTHB Ca W3TCKJIM WM KOTaTO MPEeXBBbpJs (UHAHCOBUS aKTUB MU TpaHcdepa OTroBaps Ha
kputrepunte Ha MCC 39 3a oTniucBase.

[Ipenpusaruero oTnucBa (MHAHCOB MACHUB KOTaTO TOW € MOTraceH, TOECT KOraTo JIOTOBOPHOTO 3aJbKCHHUE €
OTITIaIHAJIO, aHYJIUPAHO WU CPOKBT MY € U3TEKBIL.

[Teuyan6u u 3aryOu OT mpoMsiHA B CHpaBeIMBa CTOMHOCT U OTIHCBaHE HAa (PUHAHACOBU aKTUBU U MACHBU CE
otyutar chritacaio MCC 39.

3. 25 Cpesiku 10 IV1A1HAHUS, 023MPAHU HA AKIHH

Cnyxurenute (BKIIOUUTEIHO AUPEKTOpUTE) Ha JpyKECTBOTO HE MOJTy4yaBa Bb3HATPAKIEHUA MO (hopmaTa Ha
CICJIKH TI0 TUIanaHusi, 6a3upaHu Ha aKIUU, KbJETO CIYKUTEIUTE MPEIOCTaBIT YCIYTH B 3aMsiHA HAa aKIIUU UITU
npaBa BbPXY akuuu (,,CACNKH, YPEXKIaHH ChC COOCTBEH KanmuTai'").

HpyxectBoTo mpwiara MC®PO 2 npu OTYMTAHETO HA BCUYKHM CIEJKHU 3a IUlalllaHe Ha Oa3aTa Ha aklWH,
BKJIFOYUTEIIHO:

e CJICJIKM 3a IUIanaHe Ha 0a3aTa Ha aKIUU, YPEKJIaHU Ype3 U3/laBaHe Ha KamUTaJIOBU MHCTPYMEHTH, PU
KOUTO TIPEANPUITUETO TMOJydyaBa CTOKM WIM YCIYTM KaTO Bb3HATPAKICHUE 32 KalUTaJOBU
WHCTPYMEHTH Ha CaMOTO MPEANPUITHE (BKIIOUUTEITHO aKIIUU U OTIIUH 32 aKIUH);

e CJEeNKM 3a IUlanjaHe Ha 0a3aTa Ha aKUWU, YPEKJIaHU Ype3 U3/IaBaHe Ha KaUTaJIOBU MHCTPYMEHTH, MPU
KOUTO TPEANPUATAETO MPUA00MBA CTOKM WJIM YCIYTd, KaTo Moema 3aIbKEHUS KbM JOCTaBYMKa Ha
T€3W CTOKM WJIM YCIyI'M 3a CyMHUTe, Oa3upaHu Ha IleHaTa (WIM CTOMHOCTTA) Ha aKIUUTE Ha
NPEANPUSATAETO WU Ha APYTH KAaUTAJIOBU HHCTPYMEHTU HA MPEANPUATHETO;

® CJIICJIKM, TPU KOUTO MPEANPUATHETO TOJIydyaBa WM MPUIOOMBA CTOKM WM YCIAYTH M TMPU KOUTO
YCJIOBUSITA HA CIIOPA3yMEHUETO NPEAOCTaBAT WM HA MPEANPUATHETO, WA HA JIOCTABYMKA HA TE3U
CTOKH WJIM YCITYTH BB3MOKHOCT 32 U300p J1alid MPEANPUATHETO J1a Ypeau CleKaTa B MapuyHU CPe/ICTBa
WJI Ype3 EMUTUPAHE HA KalUTaJI0BU UHCTPYMEHTH;

Jpy’XecTBOTO TpH3HABA IMOJIYYCHHUTE WM NMPUIOOUTH CTOKM M YCIYTd B CACIKM 3a IUIalllaHe Ha Oa3zara Ha
aKIAM, KOTATO MOJIYy4YH CTOKUTE WJIHA C TTOJy4aBaHETO HaA YCIIYTHUTE.
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Koraro crokute nunm YCIYIuTe, IOJIYUYCHU HIIH HpI/II[O6HTH B CACJIKA 3a IlJIalllaHC Ha Oa3zaTa Ha AKIIMH, HC
OTTroBapAT Ha YCJIIOBHATA 3a IIPU3HABAHC KATO AKTUBHU, TC CC IIPU3HABAT KAaTO pa3Xoau.

Koraro cTOKHTE WM yCIyTUTE ca MOJyYeHU KaTo MPECTalds CPElly JSUIOBE WM aKIUW Ha MPEANPHUATHETO
TpaH3aKIHUATA C€ OICHSBA IO CIpaBeJIMBaTa CTOMHOCT Ha IOJYyYEHUTS CTOKM M YCIYrM Ha jJarara Ha
NIOJTy4aBaHETO MM, KOTaToO TOBa € Bh3MOXKHO. AKO CIpaBeyInBaTa CTOMHOCT HE MOXE HaJEKTHO J1a Ce OICHH,
TOraBa TPaH3aKIUATA CE MPU3HABA IO CIIPAaBEIJIMBATa CTOMHOCT Ha KaluTajla, KOWTO MPEANPUATHETO HU3/1aBa
KaTO HACpEIIHA TPECTAIIHS.

Axo JlpykecTBOTO TpsiOBa Ja moracy 3aJb/HKEHUETO ¢ Mapy B OpOil WM IPYTH aKTUBH , TO OTYUTA CIEIKATa
WIA €IEMEHTHUTE Ha CIeNKaTa KaTo ypeleHa ¢ MapuyHu cpeiacTBa B Opoil. OcTtaHanaTa yacT Ha CAeNKara ce
0a3upa Ha KanmuTaza

3.26 CBbp3aHu JIMLA U CAEJIKH MEKIY TAX

[Ipennpustuero cnaszBa uznckBanusita Ha MCC 24 npu onpenessiHe U ONOBECTSIBAHE HA CBbP3aHUTE JIUILIA.
Crenka MexAy CBbpP3aHU JUIA € MPEXBBPIISIHE HA PECYPCH, YCIYTH WJIU 3abJKEHUS] MEXAY CBbpP3aHU JIUIA
0e3 pa3irKa Ha TOBA, JIaJiK CE MpuUjiara HsIKakBa IeHa.

,wHam Jlom -bwarapus ,, AJl XonauHr omoBecTsBa CIECIHUTE CBOU IBIICPHHU JIPYKECTBA, BKJIIOUCHU BbHB
(MHaHCOBUS OTYET :

Jpy:xecTBO 31.12.2019
pa3mep CTOMHOCT (X.JIB)
»Menta 90" A/, 99.28% 2 144
rp.Codus
,Menta" A/Jl, 98.61% 1390
rp.Kazannbk ]
EOOJL rp.Cos 100% :
Arpoxong HJ[ OO/] 60% 3
006110 3542

»Hair Jlom-bearapus" AJl XoJauHr onoBecTsABa CIEAHUTE APYTU CBbP3aHU JIUIIA!

Aconuupanu OpeanpuaTys B 4yKOUHA:
-"HopOept Tekcrep Oyynkoncynrunr" ['MOx I'epmanus - yuactue B KanuTaia

MalMHCTBEHO y4YacTHeE:
- "WnctutyT 1o 3aBapsisane " rp. Codus
- "Jlom Het" AJl rp. Codus

Maxoputapen coOCTBeHHK Ha J[py>KecTBOTO :
- Amnapeit BanoB Tenen

3. 27 JInzuur

Cwriiacio MCC 17 nu3uHTOB I0TOBOp ce Kiacuduiirpa kaTo GUHAHCOB JIM3UHT, aKO MPEXBHPJISI MO CHIIECTBO
BCUYKH PUCKOBE M HM3rOJM OT COOCTBEHOCTTAa BBPXY akTuBA. JIM3MHrOB JOTOBOp ce KiIacH(puIupa Karo
OTIEPaTUBEH JIM3UHT, aKO HE MPEXBBPJIA MO CHIIECTBO BCUUKH PUCKOBE W M3TOJU OT COOCTBEHOCTTa BBPXY
aKTHBA.
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3. 28 /loroBopu 3a CTPOUTEJICTBO

JIoroBop 3a CTPOMUTEJICTBO € JIOrOBOpP, B KOWTO € JOTOBOPEHO KOHKPETHO M3rpa)kJaHE Ha aKTHB WJIH Ha
CBBKYIIHOCT OT aKTHMBHM, KOUTO Ca B TACHA B3aMMHa Bpb3Ka WJIM B3aMHa 3aBHUCHUMOCT [0 OTHOILIEHHE Ha
TSAXHOTO TPOEKTHpPaHEe, TEXHOJOTus M (PyHKIMS, KpailHa 1lenl Wiu mpenHasHadenue. JloroBop Ha 0asza Ha
TBBp/Ia lIEHa € JOTOBOP 3a CTPOUTEJICTBO, KOWTO € CKJIIOUEH Ha TBBPJIa IOTOBOPHA II€HA WJIU TBbPJa €IMHUYHA
I[EHa Ha TOTOBUS MPOAYKT, KOATO B HSIKOU CIydau € 00OBbp3aHa C KJlay3H 3a MOBUIIIABaHE HA Pa3XOIUTE.
JloroBop Ha 6a3a "pa3zxoau mitoc" € JOroBOp 3a CTPOUTENICTBO, MPU KOWTO C€ BH3CTAHOBSABAT JOMYCTHUMUTE
WJIU OTIPE/ICJICHUTE 10 IPYT HAUUH Pa3XO/Iy IUII0C MPOLEHT KbM TE3H Pa3x0oId WK TBbPJIO Bh3HATPAKIICHHE.

[IpuxoauTte Mo 10roBopa BKJIIOYBAT:
. mbpBOHAYaAJIHATA CyMa Ha IPUXO0/1a, JOTOBOPEHA B JIOTOBOPA;
2. WU3MEHEHHUS B CTPOMTEIHUTE PAaOOTH, U3IUIANIAHETO HA UCKOBE M MAaTEpUAHU CTUMYJHU JIO CTEIEHTA, B
KOSATO € BEPOSITHO TE€ Jia JOBEJAT J0 peaju3upaHe Ha MPUXOAHM M CHIIUTE MOTar Ja ObAaT HAACKIIHO
OLICHEHH.

ITpuxonure mo OOroBopa ce OLEHSABAT MO CIPABEUIMBATA CTOMHOCT Ha IOJYYEHOTO WJIM IOAJIEKAIlO Ha
noJiy4aBaHe Bb3HarpaxjaeHue . OneHkara Ha MpUX0oJuTe MO JI0r0BOpa Ce€ BIUs€ OT MHOKECTBO HECUTYPHOCTH,
KOUTO 3aBUCAT OT pe3yJATaTUTE OT Oblaelmu chOuTHs . YecTo MpuOIM3UTENHUTE OLIEHKU TpsiOBa Ja Obaar
npepasriiekaaHu BCJIEACTBME Ha BB3HUKBAHETO HAa CHOUTHUATA M pa3pelIaBaHETO Ha HECUTYPHOCTUTE

JIEI0BATEJIHO, cyMaTa Ha MPUXOAUTE IO JOTOBOpA MOXKE J1a C€ yBEIMYaBa WM HamallsgBa MPeE3 Pa3IUUHUTE
NEPUOJIN .

Pa?;XOI[I/ITe 110 JO0TrO0BOpPa BKJIIOYBAT:

1. Pa3xonn, KOUTO ca MpAKO CBBP3aHU C KOHKPETHUS JOTOBOD:
® pa3xoju 3a TpyJA Ha 00€KTa, BKIIOYUTEITHO HAA30p Ha OOCKTa;
® pPa3xou 3a MaTepUaM, U3MOJI3BAHU IIPU CTPOUTEICTBOTO;
® aMopTHU3alMs Ha MAIIMHUTE, 000PYIBAHETO U CHOPBHKEHUATA, U3ITOJI3BAHU IO I0rOBOPA;

L Pa3xoau 3a NPUJABUKBAHCTO HA MAIIMHUTC, 060py,Z[BaHCTO, CBHOPBIKCHUATA 1 MATCPUAIINTC 10 U OT
IIomaakKaTa Ha U3IIbJIHCHUETO Ha A0roBopa,

®  Ppa3xoJu 32 HAEMaHE Ha MalIMHU, O0OPYABAHE U CHOPBHKECHHUS;

L Pa3xX0H 3a IMMPOCKTHUPAHC U TCXHUYCCKA ITOMOIIl, KOUTO IIPAKO Ca CBBpP3aHH C JOT'OBOpaA,

e  MpUOTU3UTEITHU PA3X0u 32 pabOTH MO U3BHPIIBAHETO HA KOPEKIIMK U PAOOTHU 0 TapaHIMOHHATA
MOJIPHKKA, BKIFOUUTEITHO U OYaKBAHUTE TAPAHIIMOHHU PA3XO/IH;

®  UCKOBE OT TPETH CTPAHH.

Te3u pazxonu Morar jga ObJaT HaMajeHW C €BEHTYaJHU CIIy4allHU NPUXOAHM, KOUTO HE Ca BKJIKOYEHU B
OPUXOAUTE MO JOTOBOPA, HANMPUMEpP, MPUXOAH OT NpoJa)x0dara Ha M3NMILIHA MaTepuaid U mpoaaxOara Ha
MalIuHUTE, 000PYABAHETO U ChOPBKEHUATA B Kpasi HA IOTOBOPA.

2. Pa3xonu, KOUTO ce OTHACAT KbM JEHHOCTTAa MO JOroBOpa KaTro IsJI0 M MoraT jJa Obaar
pasIpeesieHu KbM J0Tr0BOpa:

® 3aCTPaxOBKHU;

® pa3XoJd 3a MPOCKTHPAHE M TEXHUYECKa IMOMOII, KOUTO HE ca MPSKO CBBbP3aHH ¢ KOHKPETEH JIOTOBOP;
001111 pa3xo/iy O CTPOUTEJICTBOTO.

3. Hpyrun pas3xoau, KOUTO MoraT JjJa ObJaT KOHKPETHO HAYMCIEHW Ha KIMEHTa ChIJIACHO
YCJIOBUSITAa Ha JIOTOBOpAa - MOTraT Ja BKJIOYBAT HSKOM OOIIM AJMUHUCTPATUBHU Pa3XOAu U pas-
XOIOM 32 pa3BOMHAa JEHMHOCT, 3a KOWTO B YCIOBHATA Ha JOrOBOpa € MPEABUIECHO
Bb3CTAHOBABAHE
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Pa3xogute no A0TOBOpa BKIKOYBAT pa3Xxodd , KOUTO CC OTHACAT KbM JAaJACHHA JOI'OBOP 3a IICPpHUOIdA OT JaTaTa
Ha BB3JIAraHeTO A0 OKOHYATCIHOTO MY H3IIBIIHCHHUC. PaBXO,}II/ITC 068‘16, KOUTO CC OTHACAT IPSAKO KbM JaJICH
A0roBOP U KOUTO €a MOHCCCHU BHB BPb3Ka CHC CKIIIOYBAHCTO HA JOTOBOpPA, ChINO CC BKIIIOYBAT KATO 4YacCT OT
Pa3xXoaruTC IO HETO, aKO MOraTr JAa ObJaT OMNPCACICHH IMOOTACIHO W HAACKIHO OLCHCHU M € BCPOATHO, 4C
A0OroBOPBHT LIC 613)16 ckirodeH. Korarto Pa3xXoauTE, HAIIPABCHU 110 CKJIIOYBAHCTO Ha JOI0OBOpaA, CC IIPpHU3HABAT 34
pa3xod 3a ncpuonaa , Ipe3 KOMWTO ca HalpaBCHHU, TC HC CC BKIIIOYBAT B Pa3xOoJUTC IIO AOIrOBOpad, KOraro
A0OroBOPBT € CKIIFOUCH IIPE3 CJICABAII ITICPUO.

Pa3xonu, kouTo He Morat J1a Ob/IaT OTHECEHU KbM JIOTOBOPHA JCHHOCT WJIM HE MOTaT Aa ObAaT pasnpeeicHu
KbM JIaJICH JIOTOBOP, C€ U3KIIFOUBAT OT Pa3XO0JIUTE 3a TO3U JOTOBOP 3a CTPOUTEIICTRO.

3. 29 CrOuTHA CcjIea 1aTaTa Ha 0aJIaHca

CpOutus cien aarata Ha OajaHca ca OHE3W CHOMTHS, KaKTO OJarompHATHHU, Taka U HEOJarompusTHU, KOUTO
BB3HUKBAT MEXK]y JaTaTa Ha OajaHca U jaTaTa, Ha KOATO (PMHAHCOBHUTE OTYETH ca 0J00peHHM 3a IMyOJIMKyBaHe.
PasrpannuaBar ce 1Ba BuJa ChOUTHS:
®  TaKHBa, KOMTO JIOKa3BaT YCIOBHUSI, ChIIECTBYBAJIN KbM JIaTaTa Ha OanaHca (KOPUTHPAIIA ChbOUTHS CIIe]T
narara Ha OajaHca);
® TakKkWBa, KOMTO Ca MTOKA3aTeIIHA 32 YCIOBHS, Bh3HUKHAIH CJIE]] 1aTaTa Ha OaylaHca (HEKOPUTHPAIITH
CcHOUTHUSA clie]] JaTaTa Ha OanaHca).

JIpy&ecTBOTO KOpUTHpPA CYMUTE, IPU3HATU BbB (DMHAHCOBUTE OTUYETH, 32 1a OTPA3U KOPUTHUPALIUTE
cbOUTHS Clle] AaTaTa Ha OajaHca U OChBPEMEHsIBA OMOBECTSIBAaHUSATA.

[IpennpusTeTo HE KOpUTHpa CYMHUTE, PU3HATH BHB (DMHAHCOBU OTYETH, 3a JIa OTPa3H HEKOPHUTHUPAIIUTE
crOuTHs cney narara Ha OanmaHca. Koraro Hekopurupammre ChOUTHS clie] JaTtara Ha OajaHca ca TOJIKOBA
CBIIICCTBEHHU, Y€ HEOMOBECTSABAHETO OM TOBIMSAIO Ha CIOCOOHOCTTa Ha MOTpeOuTenuTe Ha (HPUHAHCOBHUTE
OTYETH Ja B3eMaT CTOMAHCKH PEIICHUS, NPEANPUITHETO OMOBECTsABA cjeaHaTa HHGOpMAIds 3a BCAKa
CBIIIECTBEHA KaTEroprs Ha HEKOPUTHPAIIOTO CHOUTHE CIIE]] 1aTaTa Ha OalaHca:

®  eCTECTBOTO Ha CHOUTHETO;

e oIeHKaTa Ha (PUHAHCOBHS MY €(DEKT WIIM U3SBJICHUE, Y€ TaKaBa OIICHKA HE MOXKE J1a Ob/ie HalpaBeHa.

3. 30 Ortyer 32 mapu4HHUA MOTOK

[Ipuera e monuTHKa 3a OTYUTAHE U MPEIACTABSIHE HA MAPUYHUTE MTOTOLM O TIpekust meto. [Tapuunute norouu
ce Kiacupuuupar KaTo Napu4yHU MOTOLHU OT:

e OmnepaTuBHA IEUHOCT
e HuBecTUIIMOHHA JENHOCT
e duHaHcoBa IESHHOCT

3.31 Ortuer 32 NpOMEHUTE B COOCTBEHUS KAMTUTAJ

[Ipuera e cueToBoAHA MOJUTUKA J]a CE U3rOTBS OTYETA Ype3 BKIKOYBaHE Ha : .S HeTHa
neyasnba u 3aryba 3a nepuojaa
§ Cannoro Ha HepasnpeeneHaTa rneyanda KakTo U ABMKEHHsTa 3a neproja .S Becuuku cratuu Ha
NPUXOAU WK Pa3xo/iu, neyanda uin 3aryoa, Kouto B pe3ynrar Ha nerictBamure MCC ce mpu3HaBar
JUPEKTHO B COOCTBEHMSI KaIlUTal.
Kymynarusen e(g/?m OT MMPOMEHUTE B CUETOBOHA MOJUTUKA U (DYyHIAMEHTAIHU I'PEIIKU B
cpoTBercTBUE ¢ MCC 8
[IpexBbpiisiHE U pa3npeiesieHne Ha KanuTall MeX/1y COOCTBEHULIUTE
HacTbpnunure npomMeHu B pe3yiTaT Ha BCHUKM U3MEHEHHE 10 BCUUKU €JIEMEHTH Ha COOCTBEHUS KaluTall.
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lll. JonbnHuTenHa uidpopmaumua KbmM ctatumTe Ha PUHAHCOBUA OTYET

1. BanaHc

1. 1 UmoTH, MAIIMHH, CHOPBKEHUS U 000py/ABaHe
KbMm 31 nekemBpu 2019 r. uMOTHTE, MAIIMHUTE, CHOPBKEHUATA U 00OPYIBAHETO BKIIIOYBAT::

(X.J1B)
3emu |Crpaau | Mammnu u| Tpancno | Pasxoau | Ipyrn O6mo
ChOpPbIKEeH pT 3a AKTHBH
usl HH npuaodu | BKIL
CpeJCTBa | Ba HE HA | CTOII.
(MMC) | vHBeHTAa
p
Omuemna cmouiHocm

Caano kpm 31.12.2018 - 6 18 132 - 99 255

IMocTbnniam - - - - - - -

HN3ae3nmn - - - - - - -

Caano kpm 31.12.2019 - 6 18 132 - 99 255

Amopmuszayusn

Caano kbm 31.12.2018 - (6) (18) (132) - 92) (248)

IMocTbnniam - - - - - - -

HN3ae3nmn - - - - - - -
Caano kpm 31.12.2019 - (6) (18) (132) - 92) (248)

banancoBa cToiiHOCT 0 0 0 0 - 7 7

KkbM 31.12.2018
banancoBa cToiiHOCT 0 0 0 0 - 7 7
KkbM 31.12.2019

OT4yeTHaTa UM CTOMHOCT NP NPUAOOUBAHETO € OUIa 00110 255 XMJI.JIB. — 110 I'PYNIa AKTUBU:
crpaau — 6 XuJ1.JIB, MAIlIUHU ¥ CbOPBbKeHus — 18 xui1.jiB, TpaHcniopTHu cpeacrsa — 132 xuii.as,
APYrd aKTUBHU, BKJI. CTONAHCKU MHBeHTApP — 99 xuJ1. aB. Kbm 31.12.2019 r. ca naauuynu JIMA ¢
0aJIaHCOBA CTOMHOCT 7 XHJLJIB.

1. 2 Herexkyumu HeMaTepHaJIHH AKTUBHU
Ksm 31 nekemBpu 2019 r HETEKYIIMTE HEMATEPUAIHU AaKTUBY BKJIKOYBAT:

(x.J1B)

MpaBa BbLpxy | Mporpamuu Apyru

Oo6uo
cobcTBeHoOCT npoayKTu aKTUBMU

OT4yeTHa CTOMHOCT
Cango Kkbm
31.12.2018
MocTbnunm
Usne3nun

Cango kbm 30.09.2019 1 54 23 88
AmopTusaums
Cango Kbm
31.12.2018
MocTbnunu
U3ne3nn
Canpgo kbm 31.12.2019 (11) (54) (23) (88)

11 54 23 88

(11) (54) (23) (88)

BanaHcoBa
CTOMHOCT KbM 0 0 0 0
31.12.2018
BanaHcoBa
CTOMHOCT KbM 0 0 0 0
31.12.2019
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1. 3 JdsisioBe u yyacTus

HNuBecTHIINM B TLINEPHHU NMPEANPUATHS (X.JIB)
Yyacrus 31.12.2019 31.12.2018
pazmep CTOMHOCT pazmep CTOMHOCT
,.Menra 90" 0 0
AI[, tp.Cobns 99.28% 2144 99.28% 2144
~Menta” A/l 98.61% 1390 98.61% 1390
rp.JIoBeu
,»Arpoxoia" 60.00% 3 60.00% 3
o001,
,,HJ1b Komepc" 100.00% 5 100.00% 5
EOO/]
O6mr0 3542 3542
NuBecTMIIUM B ACONMMPAHM U APYTH NpeAnpusTUs (X.JIB)
Yuyacrus 31.12.2019 31.12.2018
pa3mep pa3mep CTOMHOCT
CTOMHOCT
,»/IHCTUTYT 110 5.35% 15 22.33% 15
3aBapsiBaHE
AJl, rp.Codus
,.Jhom Het" 0 0
AT Tp.Cobus 50.00% 25 50.00% 25
,,HopOepT 44% 108 44% 108
Tekcrep
DyyAKOHCYIITHH
r", rp.Pomok -
TepMaHHﬂ
Oo61r0 148 148

1. 3. 1 Texkymu TbProBCKU B3eMaHMs OT Irpynara

(xm1.JiB.)

Bun 31.12.2019 31.12.2018
Texkyuu B3eMaHusi OT rpynara
—CBBP3aHHI
NpeanpusiTus B T.4. 5788 5788
B3emanus no npogaxou
B3emanus 1o npegocraBeHu
THPTrOBCKHU
3a€MH U APYTHU 5788 5788
Texkyumu B3eMaHusi M APYIH B
T.4.
B3emanus o npogaxou
B3emanus 1o npegocraBeHu
THPTrOBCKHU
3aeMHU

Hpyru

Oomo 5788 5788




1. 4 MarepuaJyHu 3anacu
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(x.71B)

Bun

31.12.2019

31.12.2018

Marepuaju B T.4.

OCHOBHM MaTepuaIn

CnomarareylHu MaTepHaIn

AmOanax

[pyru marepuanu

Ctoxkn

Ipoaykuus

He3aBbpiueHo npou3BoacTBO

Apyru

O6mr0

1. 5 Tekymu TbProBcKM U APYrv B3eMaHUs

(x.J1B)

Bun

31.12.2019

31.12.2018

B3emaHusi oT CBbp3aHU
NpeAnpUsATHS B
T.4.

B3emanusi mo npogaxou

JInxBu

B3emanusa no 3aemu

Texyum B3eMaHus B T.4.

537

538

B3emaHust mo npogaxou

119

119

B3emanus nmo npegocraBeHu
aBaHCHU

18

18

Cb1e0HH U IPUCHIECHHU
B3eMaHUSA

12

JlaHbuM 32 Bb3CTAHOBSIBAHE

B3emanus oT COMAJIHO
OCUT'ypsIBaHe

JApyru KpaTrkocpoYHu
B3e€MaHMs

400

389

Oo61ro

537

538

1. 6 Ilapuunm cpeacrBa

(X.1B)

Bun

31.12.2019

31.12.2018

[Tapuunu cpenctsa B Opoii B T.4.

2

0

B JICBa

2

0

BBHB BaJIyTa

[Tapuuynu cpencrsa B
pas3IUIAATEIHU CMETKHU B T.Y.

B JICBA

BbBB BaJIyTa
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|u p.

biiokupanu napuyHu CpeACTBa

[TapyyHM €KBUBAJICHTH

0610 2 0
7 CoOCcTBEH KAaMUTAJ
1. 7.1 OcHoBeH KanUTAJ
AKuuoHep 31.12.2019 31.12.2018
Bpoii | Croitnocr |IlnaTen | 9 Osin Bpoii Croiinoc| Ilnaren |9, IR
aKIun (x.iB)  |H| (X.JIB) akmun | T (X.J1B) | M (X.J1B)
ABIpEH [ 5005 | 5005 | 5005 | 91,31 [5005359] 5005 | 5005 [ 91,31
HBanoB
Tenen 359
dusznuecku |472 563 473 473 8,66 | 472 563 473 473 8,66
Jmna
,, HUKOJIOB 500 0,5 0,5 0,01 500 0,5 0,5 0,01
BBK" Al
»O0eIHEH | 50 0,5 0,5 | 0,01 500 0,5 | 0,5 |00l
OpaHKEPHH
,.AAKOnabI™
EOOJ 2724 3 3 0,01 2724 3 3 0,01
HATEHIUA 32 | 5() - - - 50 - - -
WHBECTUILUU
u
KOHCYJITallu1
TA
O0mo: |S481696| S482 | 5482 | 100% | 5481696 | 5482 | 5482 |100%
2 Pe3epBu
(x.J1B)
Ipemuiinn O0mmu Peseps ot Jlpyru pezepBu OO6mo pesepBu
pe3epBHU NPH | pe3epBH | TOCJeBAIIH
CeMHUTHPAHE HA OILICHKH Ha
HNEHHU KHUXKA AKTUBUTE U
maCcuBUTE
Canno Kbm 3185 548 27 3760
31.12.2018 r.
IIpomsna B - - - - -
CUCTOBOJHATa
IIOJIUTHUKA
Edexr ot oTcpouenn - - - - -
JaHbIU
Ipensuncienu 3185 548 27 3760
pe3epBH KbM
31.12.2018 r.
IIpomenn B - - - - -
HavYaJIHUTE caJjjaa,
nmopaav npoMsina B
CUeTOBOIHATA
MMOJIMTUKA, I'PCIIKH
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YBen4yeHus oT: - - - - -

Pasnpenenenue - - - - -
Ha 1eyaaba

[Ipeouenka Ha
AKTHUBU

Apyru
N3MCHCHUA

Hamajnenusd or: - - - - -

IToxpuBane Ha - - - - -
3aryou

[Tpeonenka/Ilpox
ax
0a Ha aKTUBU

Pe3epBu kbM 3185 548 27 3760
31.12.2019 r.

Ipensunciienu

pe3epBH KbM 3185 548 27 3760
31.12.2019

1. 8 Herekymuy TbproBcKM U APYrd 3abJKeHUS
(x.71B)

Bun 31.12.2019 31.12.2018
3agbiKeHus1 KbM CBbpP3aHu
NpeanpusiTus B
T.4.
3aJIbJDKEHUS IO JOCTABKH
3a]IbJKEHUS TI0 MOJIyYE€HU ThPTOBCKU
3aEMH
Herexym 3a1b/1:KeHU 110 JIM3MHTOBH
JAOTOBOPH
Apyru AbJArocpoYHu 3aIbJIKEHUA B 31 31
T.4.
3aIbJKEHUS 110 MTOJIyYE€HU ThPTrOBCKU 31 31
3aeMHU
ITacuBu 1O OTCPOUEHU NaHBIU
Jpyru 3abikenus

O0mo 31 31

1.8. 1 Ilpuxoam 3a ObaCIIHM EPHOIAU

Kbm 31.12.2019 1 31.12.2018 Hsima oTpazeHu NPUXOIU 32 OBbACIIN TEPUOIH.

1. 8.2 Texymu TBProBCKH M APYTH 3a1bJKCHUSA

X.JIB

Bup 30.09.2019 31.12.2018
3aab/KeHUs] KbM CBBP3aHU 263 230
npeanpusiTus B T.4.
3abIKEHUS IO JOCTABKH
3aabJKEHHS TI0 TOJTy4eHU
THPrOBCKH 3a€MH
KpaTtkocpouHu 3aab/zKeHHs B T.4. 267 270
3abIKEHUS IO JOCTABKH 267 270
[lonydeHu aBaHCH
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3a1bIKEHUS 110 TIOTY4YE€HH ThPTrOBCKH
3aeMHU
3aab/KeHUs1 KbM NepcoHaIa 136 138
B T.4. [T0 KOMICHCUPYEMH OTITYCKH
3anbJIKeHHs KbM COIMATHO 56 56
OCHTypsIBaHe
JlaHbYHU 3a1bJIKEHNU 3a: 127 127
JlaHbk qoOaBeHa CTOMHOCT 2 2
KopnopaTtuseH nanbk 100 100
Hpyru nanpuu 25 25
JApyru KpaTkocpo4YHH 3a1bJKEHUS B 199 199
T.4.
3acTpaxoBKH
Jlpyru KpaTKOCPOYHHU 3a/IbIKEHUS 199 199

O0mo 1048 1020

1. 8.3 lanbyHM 3a0bJKEHUS
(x.JIB)

Buna 31.12.2019 31.12.2018
JlaHbYHU 3abJIKEHUS B T.4. 127 127
JlaHbk qo0aBeHa CTOMHOCT 2 2
KopnopaTtuseH nanbk 100 100
Hpyru nanpuu 25 25

O0mo 127 127
2. OTyeT 3a poxoauTte
2.1 Tlpuxoam oT mpoaa:kom

(x.JIB)
IIpuxoau otr npopakom Ha: 01.01.-31.12.2019 01.01.-31.12.2018
ITponykuus
Croku
Ycenyru
Marepuanu u 1pyru 0 0
Oo6mo 0 0
2.2 Ce0eCcTOMHOCT HA MPOAAKOUTE
(x.J1B)

CebecToitHOCT HA poAaXKOHNTE
Ha:

01.01.-31.12.2019

01.01.-31.12.2018

IIponykuus

Ctoxu

Marepuanu u 1pyru

(01191101}
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2.3 ®uHAHCOBY NMPUXOAHU / pa3xoau

(x.71B)

DUHAHCOBH NMPUXOIH
OT:

01.01.-31.12.2019

01.01.-31.12.2018

JIuxBu

Ot onepanuu ¢ GUHAHCOBU
UHCTPYMEHTHU

[TonoxkuTeTHN KYypCOBH
pa3IuKu

O6mr0

(x.J1B)

DUHAHCOBH PA3X0/JH OT:

01.01.-31.12.2019

01.01.-31.12.2018

JInxBu

OTpunaresHd KypCOBH pa3IuKH

Hpyru

O01mo

IV. [lpyru onoBecTsaBaHust

1. Pa3xoam 3a CypOBMHM, MATEPHAIH U KOHCYMATHBH

(X.1B)

Buja pa3sxon

01.01.-31.12.2019

01.01.-31.12.2018

OcHOBHH MaTcpHuajiv 3a MPpOnU3BOJACTBO

CrooMarareaHu MaTCpUuaIn

FOPI/IBHI/I 1 CMAa30YHU MaTCpHUaIn

PesepBHu yactu

En. eneprus

Tormutoeneprus

Oduc maTepuany 1 KOHCYMaTHBU

Hpyru matepuanu

006110

2. Pa3xoam 32 BbHIIHM YCJIYITH

(x.J1B)
Buna pasxoa 01.01.-31.12.2019 | 01.01.-31.12.2018
C4eTOBOJIHU YCIYTH U OJUT 12 13
Haer tpancnopr
PemonTn
Pexnama 0 0

Cp00muUTETHU YCIYTH

KoHCynTaHTCKH 1 Ipyru JOrOBOPU
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Niteme

Haemu

JlaHbI ¥ TaKCH

ATpOMEINOPATUBHUA MEPOITPUSTHS

3acTpaxoBKHU

Hpyru pazxomm 0 0

Oowmo 12 13

3. lpyru pa3xoau

(X.JIB)

Bua pasxon 01.01.-31.12.2019 |01.01.-31.12.2018

Pa3xonu 3a KomMmaHIUPOBKH

[IpencraBuTenHu pazxonu

bpax

OTtnucadu B3eMaHUS

OTnucanu TpailHU HaCaXKJICHUS

HApyru 0 1

Oo0wmo 0 1

4. Pa3xoam 3a JaHbIH

(X.JIB)

Bua paszxon 01.01.-31.12.2019 |01.01.-31.12.2018

JlaHbIM OT TIeuaadara

N3meHenune 3a cMeTKa Ha OTCPOYEHHU
JTaHbIIU

O01mo

Pa3xonsbT 3a oauT 3a punancoBus otyet 3a 2019 r. e B pa3mep Ha 2 Xuil.
JB.

5. CBbp3aHu JIMLA U CIEJIKH ChC CBbP3aHHU JIMLA

JIpy>XeCcTBOTO OIIOBECTSBA CICIHUTE CBbP3aHHU JIMLA:

CoO0cTBeHMK Ha KanuTaJa Ha J/[pykecTBOTO, yIIPAKHABAIL KOHTPOJI:
Anppeit UBano Tenen

Abmepun npeanpusatus Ha ,,Ham {lom boarapus Xoaaunr' AJl:

,»Menra 90" A/l, rp.Codus
,sMenra" AJl, rp.Kazannbk
,Hb - Komepc" EOO/I rp.
Codus ,,Arpoxona HI" OO/

Acounupanu u apyru npeanpusatusa Ha ,Ham /{om bbarapuss Xouaguur"
AJl:

»/IHCTUTYT 110 3aBapsBane" A/l,

rp.Codus ,,Jlom Her" A/,
rp.Codus

,Hopoept Tekcrep @yynkoncyntunr”, rp.Pomok - I'epmanus

KawouoB PBKOBOACH NMIEPCOHA] HA MPEANIPUATHETO:

Anpapen UBanoB TeneB - M3nbiaHUTENIEH AUPEKTOP

,»/AKko Ha BI'EOO/I upe3 Annpeit MBanoB TeneB - Unen Ha
CoBerta Ha gupekropute ,,MEJITA-90"AJl - Ynen na CpBera
Ha IUPEKTOPUTE
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(X.JIB)

Bua noxon 01.01.-31.12.2019 01.01.-31.12.2018
O0110 Bb3HArpaKIeHns Ha 10 9
KJII0YOBHSA PHKOBOJAEH
nepcoHaJl, B T.4.:
KpaTkocpounn noxoau Ha HaeTH
JIuIa
Jloxonu cien HalycKaHe Ha - -
pabora
Cyma Ha HeypeJleHU cajijla CbC CBbP3aHu JIMIia:
(x.J1B)
3agbiKeHHe KbM CBbP3aHH JIHIA 01.01.-31.12.2019 O0e3neyenns/rapann
0

»Menra" AJ]
,,HIb Komepc" EOO/J]
»Menra 90" AJl

Oo61mo 0

(x.J1B)
B3emaHus 0T CBbP3aHM JIMLIA 01.01.-31.12.2019 O0e3nevyenusi/rapanu
HH

,»Menra 90" AJl 240
»Menra" AJl 5439
,wArpoxong HI" OO/ 50
,HJIb Komepc" EOOJ] 59

Oo61mo 5788

(x.J1B)

IHonyyenu 3aemu otr cBbp3anm | 01.01.-31.12.2019 | JIuxBeH mpoueHT
JINIA
Angnpeii IBanoB TeHneB 156 Codubop + 4
TyHKTA
Jonka Hukonosa TeHnera 21 Codubop + 4
MyHKTA
O0mo 177

(x.J1B)

IIpenocraBenu 3aeMH HA CBBP3aHU
JUna

01.01.-31.12.2019

JIuXBeH MpoLeHT

,beppu" OO/1

283

6%

(0111101}

283

6%

6. Jloxoa Ha akuust

OCHOBHHMTE JOXOJU Ha aKklus TpsOBa ca W3UUCICHH, KAaTO C€ pas3ieiu
HeTHaTa nevasba wiM 3ary0a 3a Mepuoja, MojJiexalnia Ha pasnpeleicHue
MEX]ly PUTEKATEIIUTE HA OOMKHOBEHU aKIIMKM HA CPeIHOMNpPETErSIeHus] Opoil Ha
IbpyKaHUTE OOMKHOBEHU aKIIMU 3a MepUo/a.

Beuukn npuxoay v pa3xonu, IpU3HATH MPE3 MEPHUOJIa, Ca BKIIOYEHU MU

OTIpe/IeITHETO HAa HEeTHATA Tevyan0a WM 3aryda 3a rnepuoia.

W3uuncnsiBane Ha cpeAHOTPETErNICH OpOi aKIMK 3a TIEPHO]T
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o0OpbllleHne oOpbIleHNE Op/Meceru aK1uu / Mecelu

01.01 - 31.12.2019 |5 481 696 12 12 456808

W3uncnsasane Ha JO0XO0/J OT aKIus:

Canjo 3a nepuoga  AKIuu B bpoiit Mmecenu B Cpennonperternen  CpeaHonpeTerjiceH Op.
Herna neyanoa : -58 x.71B.
CpennornpereriieH Op.akuuu/mMec 456808

Jloxona Ha aKIys: -0,0127 nB.

7. U3BbpIICHH KOPEKUUHM B CJICACTBHE HA (PYHAAMEHTAJHHU TpPEeLIKH
cbriaacao MCC Ne8

JpyKecTBOTO OMOBECTSABA, Y€ MPE3 OTYETHUSA NEPUOJ] HE Ca OCUYETOBOJCHHU
dbyHIaMEHTAIHU TPEIIKH OT MPEAXOACH MEPUOI.

8.CrLOuTHA cjea naTara Ha 0aJ1aHca

He ca n3BecTHu Ha JIpy’>KeCTBOTO 3HAYMMHU CHOUTHS, HACTHITHIIH CJIC]T
U3rOTBSHE Ha OajtaHca.

9.IToeTH AaHTrAXKUMEHTH

I[I)Y)I(GCTBOTO HsAMa IIOCTH AHTa)KUMCHTH 3a CJICABAIlM OTYCTHU IICPUOIH,
CBBbP3aHN C KAlIUTAJIOBHU U OIICPATHBHU PaA3XOAU.

10. JeiicTBaimo npeanpusitue

PbroBoscTBOTO Ha JIpy>KECTBOTO CUMTA, Y€ NPEANIPUATHETO € ICUCTBAILO U IIE
OCTaHe JICMCTBAII0, KaTO HSIMA MJIAHOBE M HAMEPEHUS 3a MIPECYCTAHOBIABAHE HA
nerHocTTa. [Ipy’ecTBOTO U3MUTBA CEPUO3HU (PMHAHCOBU 3aTPYIHEHHUS.




~Ham Tom - brarapua' AJl - XoaauHr

HEKOHCOJIMANPAH JIOKJIAJL 3A
JIEMHOCTTA Ha
,,Hau Jlom - beirapusa" AJl - Xonauur

3a nepuoza Snyapu — Jlekempu 2019 rop.



OBIIH JJAHHH 3A IPY/KECTBOTO

Cejlanuile 1 ajpec Ha YIpaBJIeHHE:

JHAI IOM-BBJITAPUA" Al - XOJIJIUHI e cbe cepanuuie U aapec Ha ynpasieHue rp.
Jloseuy, yi. ,, Anexcanabp Kyces" Ne 20.

Asnpec 3a kopecrionsienuust: rp. Codus, 6yn. [arpuapx Estumuii 36b, er. 2, an. 8.

[IpeameT HA JIEHHOCT:
[penmersT Ha AeitHoct Ha ,HAIL JIOM-BBJITAPUA" AL XOJIIUHT e:
[NpuaobuBaHe, yrpasieHue, oLUeHKa U npofakda Ha yuacTus B ObArapCcki U 4yXKIeCTPaHHH

npyxecTsa, npuobiBaHe, OLeHKa U npojax0a Ha MaTeHTH, OTCTBIIBAHE HA JIMIIEH3MH 32 U3MO/I3BaHE
Ha MaTeHTH Ha Jpy’kecTBa M (UHAHCHpaHEe Ha JIPY/KECTBA, B KOUTO XOJJWHIOBOTO JPYWKECTBO
y4acTBa, BCAKAKBA POM3BOJCTBEHA M ThProBCKa IEHHOCT -He3abpaHeHa ChC 3aKOH.
JIpyKecTBOTO HE MOKE:
- Jla y4acTBa B ApYKECTEO, KOETO He € OpUJHYECKO JTHLIE,
- ja npugo6KBa JMIEH3MH, KOMTO HE Ca MpeHa3Ha4YeHH 3a M3M0JI3BaHe B KOHTPOIMpPAHUTE
OT HEro Jpy’KecTBa,
- na npuao6uBa HEJABWKHMH HMOTH, KOMTO He €a HeOOXOIMMH 3a HEroBOTO OOCITyKBaHE.
[Tpuao6MBaHeTo HA aKLMK OT JPYHKECTBA 32 HEABMKMMH HMOTH C€ JIOMycKa.
JIpy:KecTBOTO HE € OrpaHHYeHO CbC CPOK WJIM JIPYTO MPEKPATHTENIHO YCIIOBHE.
LHAI JIOM-BBJICAPUSA" AJL - XOJIJUHI e my6nuuHo ApY»KECTBO M0 CMUCHJIA HA 41
110, an. 1, 7. 1 ot 3akoHa 3a myOaMYHO NpeJylarane Ha HEHHN KHHKA.

Kamurtan u (hODMa Ha KarnurTajia:

PasmepbT Ha KanmuTana Ha JApyxkecTBoTo € 5 481 696 neBa, pasnpeneneH B Cblius Opoi
Ge3HaIMYHH, HeMPUBHIETHPOBAHU TOMMEHHY aKLIMKM ¢ HOMUHAJIHA CTOWHOCT 1 JIeB Besika eHa.

JHAIII JIOM - BBITAPHUA" Al - XOJIJMHIT wu3gaBa camo  Oe3HalM4HH,
HENpUBHUJIErMPOBAHU ONMEHHH aKLMK C [IPaBo Ha euH rnac B O6wwoTo chbpanue Ha aKUHOHEPUTE, C
NpaBo HA AUBUJAEHT U HA JIMKBUJALMOHEH JIsT.

AKLMHTE HA JIPYXKECTBOTO C€ MPEXBBPIAT CBOOOJHO, KATO CHENIKHTE C TAX Ce MOJYHHABAT Ha
ocobeHuTe UMIIEPaTHBHY M3MCKBAHUA Ha 3aKoHa 3a MyOIMYHO npejiaraHe Ha LEHHH KHIXKa.

JIpy»KecTBOTO HE € U3BbPLUBAIO [1peodpasyBaHe, BKIOYUTEIHO BAWBaHE, CIMBaHe, pasieliHe
WITH OTOEeNAHE.

JIpy’KeCTBOTO He € OCHLIECTBABAIO NMPEXBbPIISHE UIIH 3aJI0T Ha CBOCTO MPEATPUATHE.

AKUMOHEPHUSAT KanuTal Ha APYHKECTBOTO, paslpejelieH MeXIy aKIMOHEpUTE B MPOLEHT
J#70BO yuacTue, Opoil akUuMM ¥ HOMHHAIHA CTOMHOCT Ha JANOBOTO YYacTHE € IPEICTABEHO B
cneapaiiara tabauua:



AxunoHepn / CbapyKHHLIK Hanoso Bpoit akuun HomuHanHa —croiiHOCT

y4acTHe (xun 51B.)

Anppeit UpaHoB Tenes 91.31% 5 005 359 5005
DU3MYUECKH JIHLA 8,66% 472 563 473
»Hukonos BBK" AJ] 0,01% 500 0,5
,,O6enuHenn oparkepun” OO]] 0,01% 500 0,5
ArEHIMA 38 HHBECTHUMH M KOHCYITaluH" 50

AJl

HMKO na I EOOJ1 0,01 % 2724 3
Beuuko: 100.00% 5481 696 5482

AKLMOHEPHHUAT KANMTAl Ha [PYKECTBOTO € MoapoOHO uW3noeH Ha c1p. 3 M crp. 22-23 or
HekoHconuanpauua uHancos otyeT kbm 31.12.2019 1,

Oprady Ha vipaBJeHHE:

Ot yupenssaHero Ha apyxkectBoro jgo 31.12.2019 r., cerinacHo ycraBa, 4JE€HOBETe Ha
CbBETMTE He Cca WUMald M HAMAT HapO4YHHM [paBa 3a NPUAOOMBAHE HA aKUMM WM OOIMrauuy,

EMHUTHPAHH OT OpPYIKECTBOTO.

C pewenne Ha OOwo cnbpanue Ha akuMoOHepHTe 0AXa W3BBLPBEHU MPOMEHM B ChCTaBa Ha
CobBera Ha JMPEKTOPUTE, BIMCAHW B THPrOBCKHS PErMcTbP KbM ,,ATEHIHATA MO BIHUCBaHHATA' OT
01.12.2015 .

HoBusaT cheTaB Ha ChBETa HA AUDPEKTOPHTE €:

1. NPEJCEJATEJI HA CbBETA HA ITUPEKTOPHUTE: Anppeii Msanos Tenes, ¢ ETH
5711046800

2. YJIEH HA CHBETA HA JUPEKTOPHUTE: ,MEJITA - 90" All,c
EUK110015172, upes Auapeii Mpanos Tenes ¢ EI'H 5711096506.

3. YJIEH HA CBBETA HA JUPEKTOPHTE: ,Hko na BI"EOO/], ¢ EMK 200112695, upes
Anppeit Meanos Tenes, ¢c ETH 5711046800



KanurtanoBy y4acTus:
Jlpyxectsara, B kouto ,.HAILI JIOM - BbJITAPHA" Al - XOJIIUHT npuTtekasa npAko Wi
ype3 cBBbp3aHM JMua Hax 10 Ha cto ot rmacopere B ObuwoTO chOpaHHue MM MOXKe Jia YIPaKHABA

KOHTpOJI BBPXY TAX, Ca:
1. ,Menta-90" AJI - pasmepsT Ha yuactue Ha ,HAI JIOM-BBJII" APUA" AL
XOJIJIUHT B kanurana Ha ApyxkecTBoTo € 99.28 %;
2. . Menra" AJ[ - pasmepsT Ha yyactue Ha ,HAII JJOM-BBJICAPUS" Al XOJIJIMHT B
Kanurasia Ha apyxectBoto e 98.61 %;
3. ,HJIb-Komepc" EOO] - pasmepbT Ha yuactue Ha ,,HALLI JIOM-BBJITAPUA" ALl
XOJIJIUHT B kanurana Ha apyxkectsoro e 100.00 %o;
4. ,Jlom Her" AJI - pasmepsT Ha ydactie Ha .HAILI JIOM-BBJICAPUA" Al
XOJIJIMHI B kanurana Ha apyxecTBoTo € 49.80 %;
5 Hop6ep Tekcrep @yyaxoncyntudr I'mM6X Mmmnopr - Ekcriopt - pasmMepsT Ha
yuactue Ha ,HAII JIOM-BBJICAPHA" AJ] XONOWHIT B kanurana Ha
qyKIECTPAHHOTO JpyrecTBo € 44.00 %;
6  Arpoxonn H/l OO/, rp. [lneBeH - pa3MepbT Ha yHacTHE HA LHAIII IOM-BBLJI'APUA"
AJ]I XOJIJTUHI B kanuTana Ha apyxecToto € 60.00%.

I. OMMCAHUE HA ThbPTOBCKATA JEHHOCT

1. Onucanne na ocHoBHara cepa Ha AefHOCTTa HA eMHTEHTA

B cbOTBETCTBME C ONpejeNieHns npeamer Ha Aeitnoct Ha ,HAII JOM -BBJICAPHSA" Al
XOJIJUHI" ynpasnsBa AbLIEPHATE APYKECTBA C LET ONTHMU3MPAHE HA HHBECTHLMOHHHUS MOPTQeiin,
W3BBLPIUBA Ype3 JMUEH3NpaH GOPCOB MOCPENHUK CHENKM C LEHHM KHIKA: MOKYNKO-Npojakda Ha
aKLHH.

OcHoBHaTa cepa Ha JIeiHOCT Ha ABLIEPHUTE JPY)KeCTBa Ha XOJMHIa CbOTBETCTBA HA OCHOBHHA HM
TMpeMET Ha JIeHHOCTTA, 8 UMEHHO!

LMEJITA - 90"A]l e npeanpusTie 0T KOHcepBHaTa npomuiuneHoct. OcHoBHaTa cdepa Ha
JIEfHOCT € M3KylyBaHe, NMPOU3BOACTBO, ThProBUsA HA BHTPELIHHA Ma3ap, BHOC H M3HOC HA MPECHH
1J10/108e ¥ 3eneHuyun, I3 ninogose U 3eJIeHUYIH, 3eIEHYYKOBH, MJI0I0BU KOHCEPBH.

AMEJITA" A]Jl e npeanpusTie OT KOHCEpPBEHaTa MPOMHUILIEHOCT, YMATO OCHOBHA JACHHOCT €
M3KyIlyBaHe, MPOM3BOJICTBO, ThProBHA HAa BHTPELIHMS [Ma3ap, U3HOC M BHOC Ha TPECHH MJIOJ0BE H
3eJIeHYY1H, TI0J0BH U 3eIeHYYKOBH KOHCEPBH.

LHJB - KOMEPC" EOOJ] e apy:KecTBO ¢ OCHOBHA TBProBCKa MAEHHOCT, TbProBHsi Ha
BBTPELIHNS M BBHIIHUSA Ma3ap, M3HOC W BHOC HA MpPECHU TUIOJOBE M 3€NEHYYLH, TMIOJO0BH M
3e/ICHYYKOBH KOHCEPBH.



LATPOXOJIJ] - HJI" OOJ] e mpykecTBO C OCHOBHA TBProBCKa JEHHOCT, THPrOBHA Ha
BBTPECUIHUA H BBHIIIHUA Ma3ap C BCAKaKBH BHIOBC XpaHUTETHH H MPOMHIIIEHH CTOKH, 3eMee/ICKa H
CTOMAaHcKa JeiHOCT.

Onucanye HAa OCHOBHHUTE MMa3apH, NA3apHHs s HA IbIUIEPHHTE APYKecTBA.

LMEJITA - 90" Al u ,MEJITA" Al ca npeAnpusTHs, KOUTO peau3upar NpoaAyKUMATa C1 Ha
BBTpElIHMs. M eBpomneiickus nasap. [lopaau mpeacTosila PEKOHCTPYKUMA M MOJACpHM3auMA Ha
JMEJITA" AJl - rp. Kasaumbk M H3BBPLUCHHTE PEMOHTHO-BB3CTAHOBUTEITHH JeffHOCTH Ha
amonsyHara unctanauus B ,MEJITA - 90" Al - rp. Jloeu, ma3apHUAT J471 € OTHOCHTEIHO MAlIBK.

PeannzauusTa Ha Apy’KeCTBaTa OT WKOHOMHYECKaTa rpyna ce OChLIECTBABA OCHOBHO 4pes
knuentate - ,Boue posn" OO , ,@Ppyrukom" OOJ, ET JInactuka-85", ,byn-no" EOO].
M3KII0YHTENHO €1aboTo TPUCHCTBHE HA HallaTa MPOAYKUMA B OCTAHAIMTE ThPrOBCKH BEPUTH Ce
TBIKM HA JIMIICATa Ha U3rpajieHa AMCTpUOy L.

OCHOBHYM KIMEHTH 3a XTaJH/HO ChbXpaHEHHEe Mpe3 OT4eTHHs mepuon Osxa- ,,Asuc' EOO
Jloseu, ,.Xpunag" EOO]I Cesnueso, ,[lamena komepc" EOOJI - Jlosey, ,Jlntekc komepc" Al
WJlenoke dpo3bu pyt" OO/, Jlnanra ppykr" OO u zp.

1. OcHOBHH KOHKYpPEHTH, NpeIHMCTBA H HEJOCTATBUH HAa AbLIEPHHTE
ApYKecTBa,

OCHOBHM KOHKYPEHTH Ha Jpy’>KecTBaTa OT HKOHOMHYECKaTa rpyna ca BCHYKH MPEANpPHATHS OT
KOHCEpBHATAa MPOMHIUIIEHOCT B CTPaHaTa, MPOM3BEXKIALUM CXOHA TPOMYKLHMA, @ Taka CBIIO M
BHOCHTE/IUTE HA Takasa mpoAykuus. Ha BbTpewHus masap no-kpynuute ¢upmu ca ,Jleporn" Al
Onunesa" AJl, .Penybnuka - Konceps" AJl, u ,@umukon" AJl, KakTO M XJaJMIHUUATE B Tp.
Jletnuua, ,.Exo-man” B.TnpHOBO, ,,JOro mmox" Xackoso, ,,Ctopko" - Ilnesen u ap. Moxke na ce
Kake, 4e BCHUKHM Te3 NpeUIpUATHsS MMAT aHaNOrH4HH IPOM3BO/ICTBEHH MOLIHOCTH H KaTO KanaluTer
M KaTo TEXHHYECKH BB3IMOMKHOCTH.

[TpeaMMCTBO B KOHKypeHTHata Gopba ca KayecTBOTO Ha MPOAYKLMATA M CPOYHOCTTA Ha
JIOCTAaBKHTE.

IMpoayKToBara CTPYKTYpa Ha JPYKECTBOTO € HAacoueHa KbM TPAIHIHOHHH 32 NPEANpUATHATA
U3Jeus - 3eJeHYyKOBM KOHCepBH, npepaboTka W ChbXpaHeHWe Ha OMONIOrMYHO YMCTH MIIOJ0BE H
3e/IeHYYLM, KOHCEPBH, KOMITOTH, KOH(GHUTIOPH, TbIO0KO 3aMpa3eHH IUI0/I0BE 1 3€IEHYYLH.

Ce30HHUAT XapakTep Ha NPOU3BOACTBOTO B KOHCEPBEHWUTE NPEANPUATHSA, OKa3Ba CEPHO3HO
BJIMAHNIE BBPXY JTHKBUIAHOCTTA U KOCBEHO BBPXY (UHAHCOBHS pe3yTar.



2. Puckosu daxropu

Puckosu hakmopu, cévp3anu cvC CREYUPUKAMA HA OEUHOCHIMA HA OPYIHCECMBOMO.

Puck cbp3an ¢ aukBuaHocT. HAIL JIOM - BBJITAPUA" AJ[ XOJIIUHI nma
JBJIFOCPOUHH 3aIbJKEHHS, HO KPaTKOTPAHHNTE aKTHBH Ca JOCTAThYHM JI@ IOKPUBAT KPATKOCPOUHHTE
[1ACHBH M HAMA PHUCK OT 3ary0a Ha JTMKBHAHOCT.

Puck cBBp3an ¢ HeoOM4AiiHH KOHKYPeHTHH ycjaoBHs. [Ipy peanusauns Ha M3HOC
cpeliame MHOrO CHJIHA LIeHOBA KOHKYpPEHLUs, KOeTO HU NpHHYXK/AaBa Aa ObaaT HamalsBaHH LEHHTe
Ha HAlIMTE M3/IeJIMs U JIa ce orpaHuyaBar npojaxbure. ToBa chaAbpKa NOTEHLHANIEH PUCK OT CIIHpaHe
NPOM3BOJCTBOTO Ha W3AETMsA, HA KOMTO, lleHaTa naja moj cebecTOHHOCTTa, a CleI0BATENHO H
HaMmassiBaHe Ha MPUXOIHTE OT MPOAWKOH.

®uHaHcoB pHcK. TO3M PHCK © CBBP3aH ¢ HEJOCTaThYHM (DMHAHCOBM CpE/CTBa 3a
HOPMAJIHOTO MPOTHYaHE Ha TPOM3BOJICTBEHATA JEHHOCT M C HApacTBaHEe HAa OTHOCHTEHMS [l Ha
HENpOM3BO/ICTBEHUTE pa3xoju. JpyKeCTBOTO pasyMTa Ha KPEAMTH OT (MHAHCOBM MHCTHTYLHMH 32
MOKPUBAHE Ha KPaTKOCPOYHHTE cH 3ambmkeHus. Ilpn oTkas 3a ¢uHaHcHpaHe noja (opmara Ha
KpEJUTH JPYKECTBOTO MMa Bb3MOXKHOCTTA /1a IPOJIaBa aKTHBH Ha JBUIEPHHTE CH NPEANPUATHS.

Exosoruunun puckoBe. HecrabunHoctra Ha HopMaruBHara ©asa B npoueca Ha
XapMoHu3MpaHeto u ¢ EBporieiickara 1 BbBEXIaHETO HA HOBH €KOJIOTHYHH CTaHAapTH
ch3aBa cepuosuu 3atpyanenus Ha ,HAIII JIOM - BBJIICAPUSA" AJl XOJIAWHT', unaro
MOAMTHKA € CMAa3BaHeTO Ha Hal-BUCOKHTE eKONOrudyHu wu3ucksauus. ,MEJITA - 90" A]Jl e
ceptH¢UUUPAHO 3a MPOM3BOJACTBO M npepaboTka Ha OMOMpPOAYKLMA M € C BbBe/eHa CHCTeMa 3a
yIpasjieHHe Ha TO3H PHCK.

PBKOBO}ICTBOTO Ha Xon;[mlra e ce CTpeMH Te3H PHCKOBE 1A ﬁ'b,[lﬂ'l' CBEACHH 10
BB3MOKHHS MHHHMYM. Oco0eHO BHMMaHHE e Ceé OTAeNM Ha nojodpsBaHe Ha (PUHAHCOBO -
MKOHOMHYECKOTO CHCTOSHME Ha MpPEeANpPHATHATA, OTKPUBAHE HA HOBM Ma3apH, OCHUIYPABAHETO Ha
MHBECTHIIHH 32 TEXHOJOTHYHOTO OOfBSBaHE HA MPOM3BOACTBOTO M MOBHMIUABAHE HA KOHKYpPEHTHATa
CHJIA HA JBLIEPHUTE U aCOLMUpPAHUTE MPeanpUATHA.

Creyughuunu puckese cebP3AHU ¢ Ou3Hec cpedama, & KOAMO OpydlCecmeomo
yukyuonupa.

IMoauTHyeckn PHCK. [ToHacTosLeM MoaMTHYECKATa CUTYyallua B CTpaHaTa MOXKE aa
CE npuemMe Kato HecTaOMITHa 3a pasBHTHE Ha OuzHeca.



Hudaaunonen puck. EBEHTYalTHOTO TNOBHINABaHe HAa MHGIAUMATA LUE HaMailH
peanHuTe JI0XO/M M IIe Ce OTpasH Ha BbTpelHoTo norpebaenue. Tosa e crarupa npojaxoOuTe Ha
BbTPELIHNA nasap.

CrieundygHMTE 3a OTPAChIa PHCKOBE HE MOUIEXAT Ha yIpaBJeHKe OT CTpaHa Ha
yIIpaBIsiBaLINs €KUIl Ha [PYKECTBOTO.

O6mm puckoBe. ToBa ca PHCKOBE, CBBP3aHM C NpUpOAHH OeJCTBHSA, COUHATHU
KaTakJIM3MM, BOIMHM, €KOJIOTMYHM KaTacTpo(M M JAPYrd U3BBHPEJIHH OOCTOATENCTBA, CPELIy KOMTO
JIPY’KECTBOTO HE € 3aCTPaxoOBaHo.

3. Benukn BamHH CLOMTHS, KOHTO €A HACTBIIIH cJejl AATATA, KbM KOATO € ChCTABeH rOAHIUHHSAT
¢unancos oTver:
Hama HacTBMUIH BaXKHH CBOMTHA.

4. BeposiTHOTO Ob/1€1110 pa3sBUTHE HA JIPYKECTBOTO:

He ce ouakar pe3ku npomenu. JIpy#ecTBOTO He pa3BuBa cOOCTBEHA MPOM3BOACTBEHA W THProOBCKa
JeiHOCT, He MPOM3BEX/Ia M He Mpejulara Ha rnasapa coOCTBEHH CTOKHM HJIH yCiIyrd. JeHHOCTTa Ha JIpysKeCTBOTO
ce ChCTOM B YNpaBJieHHe Ha TMPHAOGHTOTO aKLMOHEPHO YYacTHe, y4acTHE B YNPABJIEHHETO Ha HBLIEPHHTE H
acOLMUPAHKTE APY/KECTBA M panpeseaHe Ha QHHAHCHTE MEXKAY TAX.

5. JleiicTBHATA B 0012CTTA HA HAYYHOH3C/IE/10BATE/ICKATA H Pa3BoOiiHATA JeiHOCT:
OT caMOTO CH CH3aBaHE [APYIKECTBOTO HAMA W HE pa3BHBA Pa3BOiHA IEAHOCT.

6. BposiT M HOMMHAIHATA CTOMHOCT Ha NpHIOGHTHTE M NpeXBbLPJIEHHTe Mpe3 ToJAHHATA
co0CTBEHH AKIUMHA, YACTTA OT KaMHTANA, KOATO T€ NPEICTABJISBAT, KAKTO H LEHATA, N0 KOSATO € CTAHAJO
NpHAOGHBAHETO HIIH NPeXBHPIAHETO:

I1pe3 2019 roa. ApyKecTBOTO He € NpHA0OHUBANIO/PEXBBPIANC COOCTBEHH AKIIHH..

7. BpoSiT ¥ HOMHHATHATA CTOHHOCT HA NPHTEXABAHNTE COOCTBEHN AKIMH W YACTTA 0T KANHTA/A,
KOSITO Te NPeACTAB/IABAT:
JIpy»eCTBOTO HE NMpUTEKaBa COBCTBEHN aKIWH,

II.OBLIA UH®OPMAIUSA 3A TEKYIIATA ®PHHAHCOBA I'OJAHHA
Obem, NPOAYKTOBA CTPYKTYPA H JHHAMMKA HA npoaaxkounre

Ilpes nepuona 01.01 - 31.12.2019 r. ,HAILI JOM - BBJITAPHUA" Al XOJIAWUHI Ha
HEKOHCOJIMANPAHA OCHOBA He € peaT3nupasl NpUXoau OT NpoaakOH.



Obem, CTPYKTYpa M IHHAMHKA HAa aKTHBHTE H co0cTReHNs

kanutaa O6eM, CTPYKTYPa H AHHAMHKA Ha aKTHBHTE

Ob6eMsbT, CTpYKTYpaTta U AMHamMHuKkaTa Ha akTHBuTe Ha HAILl JJIOM -BBJI'APUA |, ALl
XOJIHUHI kbm 31.12.2019 1 2018 roauHu ca clieiHHTe:

Tokazarenn Obem - x.1B. Crpykrypa - % Junamnka - %
31.12.2018 31.12.2019| 31.12.2018|31.12.2019 31.12.2018|31.12.2019

Cyma na akTusa 10023 10027 100.00 100.00 100.00 100.00
1. Isarorpaiing aKTusn 9485 9485 94.62 94.62 100.00 100.00
1.1 Jlbarorpaiini MarepHaTHH AKTHBH 7 7 0.07 0.07 100.00 100.00
1.2 JIpiroTpaiiny HeMaTepHATHH AKTHBH 0 0 0.00 0.00 0.00 0.00
1.3 AKTHBH C OTCPOMEHH JaHBLH

1.4 Jlbarorpaiiii (JHHAHCOBH AKTHBH 3690 3690 38,90 38,90 100.00 100.00
1.5 T'bproseks M JIpYTd B3eMaHUs 5788 5788 61,02 61,02 100.00 100.00
1.6 Pasxomu 3a ObacuIH NEpHOIH

2. Kpatkorpaiinn aKTHBH 538 537 5,38 5,38 100.00 100.00
2.1 MarepuainHu 3anacu 0 0 0 0 0,00 0,00
2.2 Biemanus 538 537 99.63 99.63 100.00 100.00
2.3 DuHaHCOBH aKTHBH 0 0 3 3
2.4 Ilapu4nu cpesicTa 0 2 0,37 0.37 100.00 100.00
2.5 Pasxonu 3a 6baeum nepruon 0 0 0 0

ObembT Ha akTHBHTE Ha "Haw Jlom - buarapua" AJl Xonansr Ha HeKOHCONMIMpPaHa OCHOBA

kbM 31.12.2019 r. e B pasmep na 10 027 xun. ne. AxtuesT ce yBenuuun ¢ 0,0015% B cpaBHeHue ¢

31.12.2018r.

Hmymecreenara erpykrypa kbM 31.12.2019 r., u3uncnena ot aktusa Ha Oananca e 94,62%

KbM 5,38% B noi3a Ha JBArOTPAliHUTE CIPAMO KpaTKoTpaiiHuTe akTMBH. KpaTkoTpaliHUTe aKTUBH He

ca ce npomennnu crnpamo 31.12.2018r.

O0eMbT Ha JLATOTpaliHNTe aKTHBH KbM 31.12.2019 1. e B pasmep Ha 9485 xui1. 11B.

O6embT HAa KpaTKOTpaiinuTe aKTHBH kbM 31.12.2019 r. e 537 xun.ne. Kparkorpaitnure

aktuBu ca ce Hamanuau ¢ 0,0001 % B cpaBHenue ¢ 31.12.2018r.

OﬁEM, CTPYKTYpAa H JHHAMHKA HAa COOCTBEHHS KAIUTAJ H ABJITOCPOYHHTE NMACHBH




O6eMBbT, CTPYKTYpaTa M JMHAMHUKaTa Ha COOCTBEHMS KaNMTal H IbJITOCPOYHUTE MacHBH
Ha ,, HAILl IOM - BBLJITAPUA ,, Al XOJJIHUHI" kem 30.09.2019 u 2018 roaunu ca

CIIeAHHTEe:
IMoxazarenn Obem - XH/LJB. Crpykrypa - % Jlunamuka - %
31.12.2018 31.12.2019 31.12.2018 31.12.2019{31.12.2018 31.12.2019
A. Cobcrpen kanuraj 8936 8909 100.00 100.00 100.00 99.36
1.1 OcHOBEH KanuTal 5482 5482 61.189 61.18 100.00 100.00
1.2 Pesepeu 3760 3760 41,69 41.96 100.00 100.00
1.3 MduHaHCOB pe3viTar -306 -333 -3.14 -3.14 100.00 126.01

O6emMbT Ha cobeTBennst KanuTaa kbM 31.12.2019 r. e 8909/8936=0.9969* 100=99.69 unu
0,64% mo-manko B cpaBHenne ¢ 31.12.2018 r. ToBa e B pe3y/TaT Ha oT4eTeHaTa 3aryba 3a nepuoza.

TexkywuaT GUHAHCOB pe3yaTaT e 3aryba B pasmep Ha 27 XuJl. JiB. 32 MUHANATa rOAMHA

JlpyecTBOTO € peanusupano 3aryba B pasmep Ha 25 Xuil. JiB.

BieMaHuda H 3aQLJIKEeHUs

TekyluuTe THProBCKH U ApYrH B3eManua kbM 31.12.2019 r. ca B pasmep Ha 537 Xun. JIB., a TeKyLIuTe

3axbiikenns — 1 048 xuu. 1B, PasmepbT Ha 3ab/KEHHATA € MO-BUCOK OT pasMepa Ha B3emaHusTa. 3a

noJcurypsBaHe Ha OGOpOTHH CpEJCTBA JAPYKECTBOTO MMa Hamepenus na npojasa JIMA. Tlpu

sarbnbouaBaHe Ha (pMHAHCOBAaTa KpM3a M HeHamupaHe Ha masap 3a JIMA npyKecTBOTO lue M3MuTa

OrpOMHH 3aTPY/IHEHMA 3a NOKPHBAHE HA TEKYIIHUTE CH 3abJDKCHHUA.

OcHOBHH MOKa3aTeJH 3a d)HlIaHCOBO-C‘leTOBOH,eH AHAJH3, BKIYHTEJTHO CPABHUTE/ICH

AHAJIM3 HA NPUXOANTE, PA3X0aHTe, PHHAHCOBHTE Pe3yJITATH

CpaBHHTe/IEH aHAJIN3 HA TIPHXO/INTE, PA3X0UTe H (PHHAHCOBHS Pe3yITAT.

O0eMbLT HA NPHXOAMTE, pasxoauTe H (uHaHCcOBMA pesyaraT 3a nepuoza 01.01 -

31.12.2019 1 2018 roguuu ¥ TAXHATA IMHAMHMKA Ca CIIEAHUTE:

ITokazaTenn Ob6em - XHJ1.JB. Jdunamuka - %

31.12.2018 31.12.2019 31.12.2018] 31.12.2019
1. 06110 NpUXOaH OT AeHHOCTTA 0 0 100.00 0,00
2. 0610 pa3xoau 3a AelHOCTTa 25 27 100.00 8.62
3. loxoa oT AeiiHOCTTA -25 -27 100.00 8.62
4, 0610 NpUXO/IHn 0 0 100.00 0
5. O0wo paszxoau 25 27 100.00 8.62
6. CueroBojHa neyanda/3aryba -25 -27 100.00 8.62
7. lleuanta/zary6a cien obnarane -25 -27 100.00 8.62
8. Herna neyaaba/zaryba -25 -27 100.00 8.62

O6eMbT Ha Npuxo/n oT AeiinoctTa 3a nepuoaa 01.01 - 31.12.2019 r. e 0 ns.




OGembT HA pasxoauTe 3a AeiiHocTTa 32 nepuoza 01.01 - 31.12.2019 r. e 27 xun. JIB. ¥ c€ € H3MEHHI B

CpaBHEHHE C NPEAXOAHHA NEPHOI — YBEIIHYEHHE C 2 Xun. 1B,

OcHOBHH NOKA3aTeH 32 PHHAHCOBO-CYETOBOACH AHAJIN3

OCHOBHHTE NMoKazaTenH 3a GUHAHCOBO-cHeTOBOAEH aHanu3 kbM 31.12.2019 u 2018 romgunu ca

ClIeHHTE:

IlokazaTean 31.12.2019 31.12.2018
JIuKBHAHOCT

1. OB1a MTHKBHIHOCT 0.5443 0.5443
2. bbp3a THKBHHOCT 0.5443 0.5443
3. HezabaBHa JTMKBHIHOCT 0.0020 0.0020
Penradbunnocr

1. Penrabunnoct Ha npojaxbute

2. Penrabunnoct Ha CK -0.0059 -0.0059
3. PeHTaOMIHOCT Ha MaCHBHMTE -0.0534 -0.0534
4. Kanuran. Ha akTHBHTE -0.00528 -0.00528
DUHAHCOBA ABTOHOMHOCT

1. dbuHaHcoOBa AaBTOHOMHOCT 9.038 9.038
2. 3a/UTbKHANOCT 0.1106 0.1106

U3nbiaHUTENeH AMPEKTOp:

»Hai Jlom — Boarapus™ AJ] Xonauur




AOKJIAZ HA HEBABUCUMHUA OAUTOP

Jo akunoHepHTe Ha
»HAUI JIOM-EBJITAPHUA" Al - XOJIAUHI

JloK/1a/f OTHOCHO 0AUTA HA QUHAHCOBHA OTYET

MHeHHe

Hue u3pbpmmxme oAWT Ha QUHAHCOBHS OTHET Ha H+HAID JOM-BBJITAPHA" AL — XOJJIMHI
(,JpyxKecTBoT0"), ChAbPIKALL 0TYETA 32 GUHAHCOBOTO CheTosAHME KbM 31 gexeMBpy 2019 r. u oTyeTa
3a BCeOOXBATHUSA JIOX0/1, OTYETa 32 TPOMEHUTE B COOCTBEHUA KallUTa/l M OTYETa 3a MapHYHUTE MOTOLH
3a roAMHATa, 3aPbpPIIBAIIA HA Ta3W JAAaTa, KAKTO U MOSACHUTEJHUTE NPUIOKEHHS KbM QUHAHCOBHS
OTHET, Ch/IbPKALLM U 00061EHO ONOBECTABANC 11a ChUIECTBEHUTE CYETOBO/IHH IOJHTHKH.

Mo Hawe MHEHMe, NPUJIOKEHUAT GUHAHCOB OTYET NPeACTaBs JOCTOBEPHO, BbB BCHYKH ChILECTBEHH
acnexTd, GUHAHCOBOTO ChcTosHMe Ha JlpykectBorTo kbM 31 gexemppu 2019 r. v 3a Herosure
GUHAHCOBM pe3y/ITATH OT JeHHOCTTAa M NApUYHHTE MY MOTONM 33 roAMHATA, 3aBbPIIBALIA HA TA3K
JlaTa, B CHOTBETCTBME ¢ MeXAYHAPOAHHTE CTaHJapTH 32 QUHAHCOBO OTYMTAHE (MC®0), npueTn or
Esponeiickus cbio3 (EC).

Ba3a 3a u3passisaHe Ha MHEeHHe

Hue M3BbpIIMXME HAWKA OJMT B CLOTBETCTBHE ¢ Mex/lyHapoAHUTE OJUTOPCKH CTAaHJAApTH (MOC).
HawuTe OTTOBOPHOCTH CBIJIACHO Te3H CTAaHAAPTH Ca OMHCAHW JOI'LJIHHTE/IHO B pasjesa o1 HallkA
noknay ,OTrOBOPHOCTH Ha OJMTOpA 3a 0/uTa Ha GUHAHCOBMSA otyer”. Hue cMe HE3aBHCHUMM OT
Jlpy*ecTBOTO B ChOTBETCTBUE ¢ ETHYHHS KO/IeKC Ha npodecHoHaNHUTE cyeToBOAUTEIM HA CHBETA 33
MeX/IyHapoAHH CTaHAApPTH 110 eTHKAa 3a CYeTOBOAWUTE/IH (Komexca nHa CMCEC), 3aeHO C eTHYHHTE
M3MCKBAHUS Ha 3aKona 3a HezaBucumua ¢uHaHcoB ojautr (3HPO), npuaokuMHu 1o 0THOLIEHHE HA
HallKAg OJUT Ha (UHAHCOBHA OTHET B Dbjrapus, KaTo HHe M3ILJHHMXME H HAMTE /Ipyrd eTHYHH
OTTOBOPHOCTH B ChOTBETCTBHE C W3UCKBaHMATA HA 3H®O u Kopexkca na CMCEC. Hue cuurame, He
OLMTOPCKMUTE J0KA3aTeJICTBA, NOJYYeHH OT HAC, €a JIOCTaTLYHH U YMECTHH, 38 /ja OCHIypAT fa3a 3a
HALIETO MHEHHE.

K/1040BH OAUTOPCKH BBIPOCH

K/11040BH OAMTOPCKH BLIPOCH Ca TE3W BHIPOCH, KOUTO ChIVIACHO HALAaTa MPOQeCcHoHa/IHa NPeLeHKa
ca WM C HAfi-roJIIMa 3HAYUMOCT TMPH OjiuTa Ha GUHAHCOBHMA OTYET 3a TeKyuwws nepuoy. Tesu
BBIPOCH Ca Pasr/ie/laHu KaTo 4acT OT HalMs 0T Ha QUHAHCOBUA OTHET KATO A0 H dopmupanero
Ha HALIETO MHEHME OTHOCHO Hero, KaTo HHWe He NpeAocTaBsAMe OT/eJHO MHEHHe OTHOCHO Te3H
BLIIPOCH,

Hue pelmxme, e HHMa K/IIOYOBHM O/MTOPCKH BBLIPOCH, KOWTO Ja GpAaT KOMYHHKMpand B HalIWs
JIOKJa/.

=



Jlpyra uudopManus, pasju4yHa oT GUHAHCOBMS OTYET M OAUTOPCKHA JA0KIAA BBPXY
Hero

PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a /Jipyrata HHOOpMALHUH. Jpyrata uHdopMauuda ce CbCTOH OT
[0KJIa/ 3a JeHHOCTTa, [B T.4.] JeKapanus 3a KoplopaTHBHO ynpaBJieHHE, HepHHAHCOBA JeKapaLus
W 10KJIa/] 33 TUIALAHKATA KbM NPaBUTENCTBATa, H3rOTBEHH OT PHKOBO/ACTBOTO CBIIACHO 'naBa cegma
oT 3aKOHA 33 CYETOBOACTBOTO, HO HE BK/II0YBA GUHAHCOBUA OTYET W HAIIUA OJUTOPCKH J0KIA/, BhPXY
Hero, KOsITO MoJiydMxMe TpeJiu jlaTaTa Ha Hallus 0/IMTOPCKH 0KIa/,.

HameTo MHeHHe OTHOCHO GUHAHCOBHs OTHET He 00XBalla ApyraTa HHOOPMAaLHA U HUE He n3passaBame
KaKBaToO M /2 e $OopMa Ha 3aK/HOHCHHE 33 CHTYPHOCT OTHOCHO Hesl, 0CBEH aKO He € U3PHYHO NOCOYEHO B
JIOKJIaZia HHU U JI0 CTeleHTa, 10 KOATO ¢ I0COYeHO.

BB Bpb3Ka C HallMsl 0T HAa QUHAHCOBHA OTHET, HALIATA OTFOBOPHOCT Ce ChCTOM B TOBA /12 IPOUETEM
ApyraTa uHGOpMAaLHA M MO TO3M HAYHH /13 NpelueHrM Aajln Tasu /ipyra uHdopManHs e B CLILECTBEHO
HEeChOTBETCTBHE ¢ GUHAHCOBUS OTYET WK C HALIMTE [03HAHHT, NPUAOGHTH 110 BPeMe Ha 0AWTa, UJIH
MO JIPYr HAYMH HU3TJIeX/Ia a ChAbPIKA ChLIECTBEHO HENPaBHIIHO 0KNa/IBAHE.

B cayuait ye Ha 6a3ara Ha paGoTaTa, KOATO CMe H3BbPIIM/HK, HHE JOCTHTHEM /0 3aK/IOUEHHE, He €
HAJIMIe CHIECTBEHO HeMmpaBUJ/IHO JOKJIA/iBaHe B TasH Jpyra HHQOpMAlMs, OT HAac ce M3UCKRA /i
JIOKJIafBaMe To3u (axT.

HamaMe KakBpo Jia JoK/1aJBaMe B TOBA OTHOLIEHHE.

OTroBOPHOCTH HAa PBKOBOJCTBOTO M JIMIATA, HATOBApeHH C 0610 ympaBJeHHue 3a
(GUHAHCOBHA OTYET

PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3rOTBSIHETO M JOCTOBEPHOTO NPEACTABAHE HA TO3H dunancor
oTueT B chorBeTcTBMe ¢ MC®O, nmpuaoxkumu B EC M 3a Takapa cHCTeMa 3a BLTPELIEH KOHTPOT,
KaKBaTO PhKOBOACTBOTO Ompe/esis Kato HeoGX0/MMa 3a ocurypsBane M3TOTBAHETO Ha buHaHCOBH
OTYETH, KOUTO HE CLABPIKAT ChILECTBEHH HENPABUIHHM OTYHTAHHA, HE3ABUCHMO JIaJIH AL/DKALLH CE Ha
H3MaMa MJIH Tpelka.

Mpi H3roTBAHe HA GQUHAHCOBHA OTHYeT PBLKOBOJCTEOTO HOCH OTFOBOPHOCT 33 OlleHABaHe
crocoGHOoCTTa Ha JlpyKeCTBOTO Aa MPOAb/bKM Aa GYHKIMOHMPA KAaTO JeHCTBAO NpEeAnpHATHE,
OIOBECTSBANKH, KOFaTO TOBA € NMPHI0KHMO, BBIIPOCH, CBBP3aHM C NPEANOoN0KEHHETO 38 JeHCTRALLO
npeAnpUATHE M M3N0JA3BAHKH C4eTOBOAHATA Gaza Ha OCHOBATa Ha NPEANOJJOMKEHUEeTO 3a AeHCTBAIL0
MpeAnpUATHe, OCBEH aKO PBKOBO/CTBOTO He Bh3HamepsBa Ja JIMKBUAMPA JIpyKecTBOTO HIH Ja
[peycTaHOBM AeHHOCTTA My, HIH aKO PhKOBOACTBOTO Ha NPAKTHKA HSAMA /ipyra a/ATepHaTHBa, OCBeH
JIa NOCTBITH TI0 TO3H HAaYHH.

JlMuaTa, HaTOBapeHH ¢ o6LI0 ynpasJieHHe, HOCAT OTIOBOPHOCT 32 OCHUICCTBABAHETO HA HaA30p Haj
npoueca no GUHAHCOBO OTYUTAHE HA /I pyeCTBOTO.

OTroBOPHOCTH Ha OAUTOPA 3a 0/JUTA HA ¢duHaHCcOBUA OTUET

HauwmTe 1ed ca ga moayuyumM pasyMHa CTeleH Ha CHTYPHOCT OTHOCHO TOBA Ja/iv GUHAHCOBUAT OTHET
KATO 110 HE CBABPXA CLLECTBEHH HENPABHIHM OTHHTAHHA, HE3ABMCHMO /I AB/IKAIK ce Ha
M3MaMa MM CPElIKa, M Jad M3JaJeM OJMTOPCKH [0KJI3/l, KOHTO /a BKJKHYBA HAUIETO OAHTOPCKO
MHeHue, PasyMHaTa CTENEeH Ha CUIYPHOCT € BUCOKA CTeNeH Ha CHIypHOCT, HO HE € Fapaliiii, 4e OJIUT,
uapbpueH B chorsercraie ¢ MOC, BuHary nie paskpupa ChIECTBCHO HEMPARMIIHO OTYMTAHE, KOraTo
Takopa CbUlecTBYBa. HempaBWJIHHM OTYMTAHMA MOrar Ja Rh3HUKHAT B Pe3ynTar Ha HiMaMa Win



rpeuika ¥ ce CHYMTAT 3a ChULeCTBEHH, aKO 64 MOTJ10 pasyMHO Ja ce o4aKBa, 4e Te, CaMOCTOSATE/THO HJIH
KaTo CBhBKYINHOCT, fuxa MOIJIM Jia OKa)KaT BJIMSIHHEe BbpPXy HWKOHOMHYECKHTE pelleHdd Ha
HOTpEﬁHTEIIPITB, B3eMaHH Bb3 OCHOBA Ha TO3H q)HIiaHCOB oTHeT.

Karto yact oT oauTa B chorsercreue ¢ MOC, Hue u3nosi3Bame npodecuonanta rnpeleHKa u sanassame
npodecrHoHaseH CKeNTHIUS'BM 110 BpeMe Ha LeJIust 0/IWT. Hue cpiuo Taka:

S H,uewmdmu,upame M oueHsBaMe pUCKoBeTe OT ChUIECTBEHH HelnpaBHJIHK OTYHUTaHWA BLB
pMHAHCOBHSI OTYET, HE3aBUCHMO Jla/IM JUbJDKALLM Cé Ha M3MaMa WM Tpellka, paspaborpame H
HU3MbJHABaAMe OJJMTOPCKH IpouedypH B OTIOBOP Ha TEe3H pUCKOoBe M moJiydasamMe OJAHTOPCKH
JloKasaTeJ/IcTBa, KOHUTO Ja ca J0CTaTh4YHU M YMECTHH, 3a Jld OCUTYPAT fa3a 3a HaAlIEeTO MHEHHe.
PucksbT /1@ He obae PasKpHTO CbLECTBEHO HelpaBU/IHO OTHYHUTAHE, KOETO € pe3yaraT OT U3Mama, €
M0-BHCOK, OTKOJIKOTO PHCKa OT CbULECTBEHO HEelNpaBuJIHO OTUYHTAaHEe, KOETO € pe3yjaTaT 0T rpellkd,
Thil KaTO M3MamaTa MOXKe Ja BKJII0YBa TaiHo criopasymsaBane, Gamunduippane, npegnaMmeperu
MpOnyCKH, M3SABJEeHHUA 33 BLBexgaHe Ha 0JIMTopa B aaﬁny}rc,fzeune. KaKTo M npeneﬁpemaue HJIH
3a00MKaJIsIHe Ha BDLTPEIIHHUS KOHTPO/IL

— noJyyaBame pasGupaHe 3a BLTPEIIHNAA KOHTPOJ, HMall| OTHOLIEHHE KBM 0/IMTa, 32 Ad paspaboTum
OJIMTOPCKHM MMpouedypH, KOHTO Jia ¢ca MOAX0AALHM NMPH KOHKPETHHTE obcTosTeNCTBA, HO HE € e
H3passgBaHe HA MHEHHE OTHOCHO EQDEK'I‘HBHGCTTEI Ha B'bTpPelHHA KOHTPOJ Ha ﬂpy}l(eCTBOTO.

— oleHABaMe YyMeCTHOCTTa Ha M3M0JI3BAHUTE CUYETOBOJIHM ITOJUTHKM W pasyMHOCTTa Ha
CYeTOBOJ/IHHTE HpHG.ﬂH3H‘!‘EHI!H OLIEHKH W CBbp3aHuTe C THX OMOBECTABAHUA, HANpaBeHH OT
P'BKOBO/CTBOTO.

— jaocTAraMe Jo 3akjio4eHre OTHOCHO YMECTHOCTTA Ha U3N0J13Bate OT CTpaHa HAa PLKOBOACTBOTO HA
cyeToBOAHATa Ha3a Ha OCHOBATA HA NPEAIIOJIOKEHHETO 34 JleHCTBAlLo NpeAnpUsaTHe U, Ha faszara
Ha nMnoJyv4eHHTe OJHTOPCKH JloKasareJscrnoa, OTHOCHO TOBa Jany e Hajuue CblieCTBeHa
HeCUIYPHOCT, OTHACAIA ce A0 ChOMTHS MK YCIIOBUS, KOUTO Huxa MOTJIU J1a NOPOJAT 3HAYUTEJHU
CLMHEHHsi OTHOCHO CmocofHocTTa Ha JIpyKecTBOTO JAa MpOb/okM Ad QYHKIMOHMpA KaTo
ﬂ,eﬁCTBauI.O npejAnpHAaTHE. AKO HHe JOCTHUTHeM Ji0 3ak/lo4yeHue, 4He € Ha/IMLE ChueCTBEHA
HECHTYPHOCT, OT Hac ce M3HUCKBa Ja IpuBJieyeM BHHMaHHE B OJIMTOPCKHA CH JA0KJa/l KbM
CB'bp3aHKUTe C Tasu HeCUTYPHOCT ONOBECTABAHHS BbB GMHAHCOBHS OTHYET MM B CIy4ai e TesH
OMOBECTSIBAHMA Ca HeajeKBaTHH, Ja MoguduuupaMe MHeHMeTo CM. Hamure saxmovenus ce
OCHOBaBaT Ha OJ/IMTOPCKHTE JloKa3areJicTBa, NMoJy4YeHH [0 gaTaTa Ha OJMTOPCKHS HU JIOKJIal.
Buaeuy cbO0UTHA WM YCIOBUS obGaue Morar ga craHat npuyuHa JpyKecTBoTo ja npeycTaHoBH
GYHKUHOHMPAHETO CH KaTO JIeHCTBALL0 Npe/ilnpuATHE.

— oueHsIBAME ULAJOCTHOTO MNpeJACTaBsHe, CTPyKTypa W ChAbpxanue Ha buHaHCcOBHA OTYET,
BKJIIOMUTEJIHO ONOBECTABAHUATA, H Aa/IH QJHHBHCOBHFIT oTUHeT npejcrapAd OCHOBOMOJIATAIKATE 3a
Hero cugeJikd 1 CbOUTHUA 110 HAYHH, KOWTO NOCTHra JOCTOBEPHO MPeacTaBsAHE.

Hue KOMyHHKHpaMe C JiMiara, HaToBapeHHu C 0611],0 yrnpasJsieHnie, Hapej C oCcTaHa/JIMTe BBIOPOCH,
MJlaHHupPaHHUA obxpaT U BpeMe Ha M3MBJAHEHHEe Ha oAWTa W ChUECTBEHUTE KOHCTATAllMH 0T 0HuTa,
BKJIIDYUTEJNHO CbhILECTBEHH HeJl0CTaATbLUH BHB BbTPCUIHHIL KOHTPOJI, KOHUTO unetwmbmmpame 110
BpeMe Ha H3BLPLIBAHUA OT HAC 0anT.

Hue npeJoCTaBsiMe CLILO TAKa HAa JIMLATA, HATOBAPeHM ¢ OCWO ynpas/icHue, UIIBIEHHE, He CME
M3IBAHMAM TPHJIMKAMMTE ETHYHH M3WCKBaHWs WbhB BPb3KA € HE3aBdCHMOCTTA M He Lue
KOMYHHKHPaMe € TSAX BCMYKHM B3aHMOOTHOWICHHA H APYIH BLIPOCH, KOHTO 6uxa MOLJH PasyMHO ja



G'bﬂ,a'l' pasrjexJaHHu KaTo HMalM OTHOLWEHHE KbM He3aBUCHMMOCTTA HH, a Korarto e npujJo¥xuMmo, H
CBbp3aHUTE C TOBA npe/nasnyd MEPKH.

Cpea BbIpocHTe, KOMYHHKHPAHH C JIMLATA, HATOBApeHH ¢ 06110 ylpaBieHHe, HHe onpejpensaMme Te3H
BBIIPOCH, KOMUTO ca GHJIM € HaH-roJisiMa 3HaYMMOCT [pH OJWTA Ha guHaHCOBUA OTYeT 3a TEKYLHA
MepuoJ W KOMTO CJEJ0BATeNHO €3 K/IOYOBH O/IHTOPCKH BERIPOCH. Hue ondcBaMe Te3u BbIPOCH B
HaLIKA 0UTOPCKH JI0K/Ia/, OCBEH B C/Iy4auTe, B KOUTO 3aKOH WK HOPMAaTHBHA ypejba Bb3NpensaTcrsa
Ny6AHYHOTO ONOBECTsSIBaHe Ha MHOOPMALMA 33 TO3H BBNPOC WM KOTaTo, B M3KJIKHUTE/HO PeiKH
clydau, HHe PeluM, Ye Ja/leH BhIpoc He c1e/ia /ia G'b/lc KOMYHHKMPAH B HALUKS A0KAa/L, Thi KaTo 61
MOIJIO pa3yMHO fAa Ce 04YaKBa, 4e HeGaronpuATHUTE OCJACACTBHA OT ToBa aeiicTeue Ouxa
Ha/IBUIIMJIM [I0JI3UTE OT IJleAHa TOYKA Ha 06LEeCTBeHNS MHTepeC 0T Ta3n KOMyHHKALHA.

JloKJ1a/i BB Bp'b3Ka € PYTH 3aKOHOBH M peryaTopH1 M3MCKBAHNA

JlonsAHumesHU 8sNpocu, Koumo nocmaesm 3d dokaadeaHe 3aKOHBM 3a C4emMoeodcmeomo u
3akoH®sm 3a ny6.Au4HOMO npedazaHe Ha YeHHU KHUdica

B fomb/iHeHHE Ha HAWKUTE OTPOBOPHOCTH M JOK/I3/IBaHe Cbr/IacHO MOC, onucasu no-rope B pasje’a
Jpyra uHopManus, pasiuuna OT (GUHAHCOBMS OTHET W OAHTOPCKHA JIOKJIaJ, BBpPXy Hero" 1o
OTHOINIEHHE Ha JA0K/Ia/a 3a AeHHOCTTa, JeKIapanusaTa 3a KOprnopaTuBHO ynpaBJeHne, HedbuHaHCOBATA
AeKIapalus M A0K/Iaja 3a IJIAl@HWATa KbM NPaBUTE/ICTBATa, HUe MIIILIHAXME H npoueaypHTe,
po6apeny kbM uanckpanute no MOC, chraacio ,YKazaHuA OTHOCHO HOBM M pas’lIMpeHH OAHTOPCKH
JOKJAaJd W KOMyHHMKalus OT CTpaHa Ha oauTopa” Ha mpodecMoHaiHaTa OpraHusalua  Ha
perucTpupaHuTe OAWTOPH B DLbnarapus, MHCTHTYTa Ha JIMILIOMMPAHHTE €KCHepT-CIeTOROAHTE/IH
(UJIEC). Tesu npouedypH KacasT IPOBEPKH 33 HANHYHETO, KAKTO M NPOBEpKA Ha ¢opmara
CBLABPKAHMETO HA TA3M Jpyra HHGOPMALMA € LeJ 14 HU IOANOMOTHAT BhE bopMupaHe Ha cTaHOBHIIE
OTHOCHO TOBA AaJIH APyraTa MHGOPMAIMA BKJI0OYBA OMOBECTABAHUATA M JI0KJIAABAHHUATA, NPEABHICHH
g [1aBa ceaMa 0T 3aKOHA 3a CYETOBOACTBOTO M B 3aKOHA 3a 1y0/IHIHOTO Npe/Jiarane Ha NeHHU KHIDKa,
(un. 1001, an. 10 or 3MTLK BbE BpL3KA C 11, 100n, an. 8, T. 3 u 4 o1 3MIILK), npunoumu B Bbirapus.

Cmanoguwe 8s8 8pw3Ka ¢ 4. 37, ai. 6 om 3akona 3a cyemogodcmeomao
Ha fazaTa Ha M3BLPILEHUTE MPOLEAYPH, HAIETO CTAHOBHIIE €, He:

a) MudopmauusTa, BKIOYEHA B 0K/I3/ia 33 IGHHOCTTa 3a dbuHaHCOBaTa rOMHA, 32 KOATO € H3TOTREH
PUHAHCOBMAT OTYET, ChOTBETCTBA HA (puHalCcoBHA OTHET.

6) JloxaagbT 3a /IeHHOCTTA € M3rOTBeH B ChOTBETCTBHE C H3MCKBAHMIATA HA [y1aBa ceaMa OT 3aK0Ha 3a
CH4eTOBOACTBOTO ¥ Ha Wi, 100(1), a1, 7 o1 3akona 3a nmyOIMYHOTO NIPEAJIAaraHe Ha LCeHHH KHIOKA.

B) B aexnapauuaTa 3a KOPMOPATHBHO ylpaBJieHHe 3a duHaHCcOBaTa roAMHA, 33 KOATO € M3rOTBEeH
GHHAHCOBMAT OTYET, € NpeAcTaBeHa W3UCKBAaHATA CLIJIACHO ['napa ceama orT 3akona 3a
cueToBoacTBOTO M wi. 100 (u), an. 8 or 3akona 3a ny6AM4HHOTO NpejylaraHe Ha LeHHH KHHXKA
HHboOpMaLHsL.

r) Heduuancosara jlekapauns 3a GUHAHCOBATA FOAMHA, 3 KOATO € HU3roTBEH GUHAHCOBHAT OTUET, €
npefocTaBeHa M M3rOTBEHa B ChOTBETCTBHE C M3HCKBANMATA Ha lnapa ceama or 3akoHna 3a
CYETOBOACTBOTO.

A) JoxnaxabT 3a MIAMAHKATA KBM NPABUTEICTRATA 3d ¢HuHaHCOBATA I'OAMHA, 33 KOATO ¢ M3rOTEEeH
GUHAHCOBMAT OTUET, € NPeAOCTAREH H HIIOTBEH B ChOTBCTCTRHE C M3HCKBAHMATA Ha [napa cepma
0T 3aKoHa 34 CHeTOBOJCTBOTO.



Cmanosuuje 68 8ps3Ka ¢ 4. 100(n), ar. 10 868 8ps3Ka C 4. 100 u, aa. 8, m. 3 u 4 om 3aKoHa 3a
ny6.au4HOmMo npedaazaHe Ha YeHHU KHUJCA

Ha 6aza Ha M3BBpIIEHUTE NPOLEJAYPH M HA NPUA0OMTOTO NO3HABAHE W pa3bupaHe Ha JIEHHOCTTA Ha
npeanpHATHETO W CPeAaTa, B KOATO TO paboTH, 10 Halle MHEHHe, OMWCAaHHETO Ha OCHOBHHTE
XapaKTepPHCTHKM Ha CHCTEMHTE 3a BbTPelleH KOHTPOJI M yNpaBJietue Ha pHCKa Ha peAnpUsTHETO
BHB Bpb3Ka C Tpoueca Ha GUHAHCOBO OTYHTAHE, KOCTO € HacT 0T Jokilaja 3a JedHocTTa (Karo
@NIEMEHT OT ChAbPKAHUETO Ha leK/JapaluaTa 3a KOpnopaTusHo ynpapJjieHue)d HHbopMausaTa 1o 4.
10, naparpa¢ 1, 6yksu "8", "r", "e", "3" u "n" oT JAupexrusa 2004/25/E0 Ha EBponeickus napJjaMeHT U
na Cbeera ot 21 anpua 2004 rogMHa 0THOCHO NpeJUI0KeHHsTa 32 NOT/IbIAHE, HE ChAbpKAT ClyvaH

Ha ChIUECTBEHO HellpaBH/JIHO JloKJaapatie,

JlonsAHUmMeIHo doK1adeaHe OMHOCHO 00UMmMa Ha puHaHcosus om4em 8%8 8Ps3KaA C YL
100(n), aa. 4, m. 3 om 3aKoHa 3a ny6AUMHOMO npediazaHe HA YeHHU KHUXCa

H3saeneHue 88 eps3Ka ¢ ua. 100(u), aa. 4, m. 3, 6.,,6" om 3akoHa 3a ny6au4Homo nped.iazave Ha
YeHHU KHUXCa

WudopManus OTHOCHO C/@JIKHTE ChC CBbp3alld JWNa e ONOBeCTeHa B Mpunoxenune [..] KbM
dunancoBus oTyer. Ha 6aza Ha M3BPLPLIEHHTE OT HAC OAMUTOPCKH MPOLELYPH BBLPXY CAEJNKUTE CBC
CBBbpP3aHM JIMLA KAaTO 4YacT OT HalliMd OJHT Ha GuHAICOBUA OTYET KATO LSO, He Ca HH CTaHald
u3BecTHH (AKTH, 0BCTOATENCTBA WM JApyra MHpOpMalus, Ha faza Ha KOWTO JAa HarnpaBuM
3aKTII0OMeHMe, Y€ CAENKUTEe CLC CBbP3aHH JIMLA He €A 0NOBECTeHH B MPHJIOKEHHA GuHaHCcOB OTYET 34
roAMHATA, 3apbpliBalla Ha 31 geKeMBpH 2019 r., B'bB BCHMHYKH CBIECTBEHH aCHEKTH, B ChOTBETCTBHE C
M3MCKBAHMSTAa Ha MCC 24 ,OnopecTsABaHe Ha CBbp3aHy snua“. Pesysrarure OT HAUIHTE OAWTOPCKH
IpoLe/ypH BBPXY CACJNKHTE ChC CbP3alH JIMIA A pasre/jany 0T Hac B KOHTEKCTA na ¢popmupaHero
Ha HALIETO MHEHHe OTHOCHO (GUHAHCOBMA OTYET KaTO UsAIO0, @ He C LeJ H3pasABaHe Ha OTAGTHO
MHEHHE BbPXY CARJKHTE CbC CBbP3aiH JIHIA.

HzseneHue 8s6 apb3ka ¢ A, 100(H), an. 4, m. 3, 6. ,8" om 3aKkoHa 3a ny6/u4Homo npedaazaHe Ha
YeHHU KHUMca

HauuTe 0TroBOPHOCTH 3a OAUT Ha GUHAHCOBHMA OTHCT KATO IAJIO, ONMCAHW B pasjiesia Ha HallusA
gokaaz ,O0TropopHOCTH HA OJWUTOpA 3a OAWTA HA ¢gunancoBua oTyeT’, BKAIOMBAT oueHABaHe Jlajiu
GUHAHCOBUAT OTYET MPEACTABS ChINECTBEHUTE C/IeJIKH H chOUTHA 110 HA4YWH, KOWTO MOCTHra
AOCTOBepHO npejcTaBsive. Ha Gasa na wu3Bbplienure 0T HAc OAMTOPCKU TpOLEAYPH BhpXY
ChUECTBEHUTE CAENKH, OCHOBOMOJMAaramy 3a GUHAHCOBHA OTHET 3a rO/HHATA, 3apbpuiBauia Ha 31
aekemppu 2019 r., (Ilpunoxenue (..) - no npeyewka!) He ca HHM CTaHaJH H3BECTHH daxry,
o6CTOSATEICTBA WK Apyra HHPopMaLus, Ha 6asa Ha KOMTO /1a HANPABUM 3aKTIOHEHHE, 1€ Ca HaJule
C/IyvaM Ha CLIIECTBEHO HeAOCTOBEPHO IIPEACTABSAHE H ONIOBECTABAHE B CLOTBETCTBHE € HPHIOKHUMHTE
W3uCcKBaHua Ha MC®O, npuern 0T EBponedckusa Cbro3. Pesysirarure OT HauMre OAHTOPCKH
npoueAypH BBpXY CbIECTBEHUTE 3a duHaHCcOBHs OTYET CAENKH H chrbuTHA Ha JpyKecrsBoTo ca
pasryielaH 0T HAac B KOHTEKCTA Ha dopMHUpaHeTo Ha HALIETO MHEHHE OTHOCHO $uHaAHCOBUA OTYET
KaTo LA/I0, @ HE C 1(e/1 U3passAsane Ha 0T/\e/IH0 MHeHHE WhPXY Te3H ChUleCTBEeHH CBMTKH.



Jlokaadeane cwvenacho ua. 10 om Pezaamenm (EC) Ne 537/2014 e6w8 eps3ka c
u3uCKeaHUAMA Ha 4A. 59 om 3aKoHa 3a He3agucuMus huHaHcoe ooum

CBrIacHO M3HCKBAHMATA Ha 3aKoHa 3a Hesasucumus QHHAHCOB O/IMT BbB BPL3KA € 'l 10 or
Persiament (EC) Ne 537/2014, nue gok1ajBame JI0MbJAHUTEHO U H3TOXKEHATA M0-A01y uHdopmanmsi.

PeructpupanuaTt ogutop CToaH [lOHeB e HasHa4eH 33 3aAb/IKUTENEH OANTOP Ha GMHAHCOBUA OTHET 34
roAMHaTa, 3asbplBawa Ha 31 aekemspu 2019 1. Ha LHAII JJOM-BBJICAPUSI" AJL - XOJLJAUHI
(,Alpy*KecTBoTo") CbrnacHo pewenne Ha ObWoOTO cvbpanue ot 30.06.2019 1.

— OaurbT Ha (QUHAHCOBHA OTYET 3a rOAMHATA, 3aBbpUIBAIlA Ha 31 pexemBpu 2019 r. Ha
Jlpy’ecTBOTO Mpe/ICTaB/sABa MbPBH TbJIEH HENPCKLCHAT AHTAKMMEHT 3a 3aJL/DKHTENeH 0/IWT Ha
TOBa Npe/ANpHATHE, U3BbPIIEH OT Hac.

— MoTebpx/asaMe, e He CMe NPeAOCTaBAIM nocoHdenure B L 64 oT 3akoHa 3a He3aBUCHMMUS
$uHaHCOB 0/iHT 3abpatielu ycayr Usnb OANTa.

— [loTBbpXKAaBame, Ye NpH U3BHPUIBAHETO HA OAWTA CME 3allasn/in CBOATA HE3aBUCHUMOCT CIIPSAMO
JpyxecTBOTO.

— 3a nepHo/a, 332 KOWTO ce OTHACS M3BbPIICHUAT OT HaC 3aIBJBKUTE/ICH OJWT, 0CBEH 0/JIMTa, HHe He
CMe MpejoCTaBH/IN YC/IYTH Ha JIpy?KecTBOTO, KOWTO HE Ca MOCOYEHH B J0K/IAAa 33 JIEHHOCTTA HJIH
duHaHCcOBUA OTYET Ha /IpyxecTBOTO:

Perucrpupail opurop Crosit JloHes, JinijioMa Ne 0509/20

Aapec: rp.Codusi, ynrbauo Kupo 8

Jama 17.02.2020



LHALL JOM BbTAPUA ALLXONAWHI” AL 2020r.

OTYET 3A AEMHOCTTA NPE3 2019 .

HA OUPEKTOPA 3A BPb3KM C MHBECTUTOPUTE HA ,HALL 1OM Bb/ITAPUA ALl
XONAuHr"” AQ

l. OeHocT Ha [lupeKTopa 33 BPb3KKU € UHBecTUTopuTe npes 2019,

M3amuHanata 2019 roawHa 6e nopeaHatd roAuHa 0T CbliewecTByBaHeTo Ha
LOpyecTBoTO, NPes KoATO TO NPOAbAMK A3 Pa3BuBa AEWHOCTTE €U B YC/NIOBUATA Ha
MKOHOMMYECKa U GUHAHCOBA KPW3a M B HACOKUTE, NOCTaBEHM OT YYpeanBaHeTo my U npes
npeaxoaHwsa nepuoa.

B u3nbAHeHWe Ha pasnopenbute Ha TbpProBckMa 33aKOH M 3akoHa 3a nybauuHoTo
npeanaraHe Ha UeHHW KHwka Ha 30.06.2019 r, 8 rp. J/losey, yn. Anekcanabvp Kyces Ne 20 Ge
npoBefeHo peaosHo roanwHo 06wo cxbpaHue Ha akumoHepurte Ha ,HALW AOM BB/ITAPUA
A XONAWHI A 3a 2019 r. B cbOTBETCTBUE C M3UCKBAHMATA HA 3aKOHa Ha Hero Baxa
npuetn AgoknaasT Ha CbBeTa Ha AMPEKTOpUATE 33 AEMHOCTTa Ha Apy»ecTBoTo npe3 2018 r.,
KaKTD W AOKAaAbT Ha uibpaHusa perncrpupad oauTop no roauwHMa GUHAHCOB OTHET Ha
Apyxectoto 3a 2018 r. AKUMOHEpKUTE Npuexa roauwHua GUHAHCOB OTHET Ha APYMEeCTBOTO
3a 2018 r. u B3exa pelwenue, ve [pymecTBoto He pasnpeaensa nevanba, AWBUAEHT.
YneHosete Ha CbBeta Ha auperktopute Baxa ocsoboaeHn oT OTTOBOPHOCT 33 AEMHOCTTa MM
npe3 nepuoaa 01 axyapu 2018 r. — 31 aekemspu 2018 r. MU3b6pax Be n perucTpupaH oauTop,
KOWTO Aa NPOBEPW 1 3aBepu roAUILHUA GUHAHCOB OTYET Ha ApyecTBoTo 3a 2019,

Mpe3 2019 r. NpoOABAKA PA3BUTUETO HA MHBECTUUMOHHATA AEWHOCT Ha APYKECTBOTO,
Kato He DAXa OTYETEHM NPUXOAKM 38 roanHaTa.

Cuntam, 4ve 3a 2019 r. OCHOBHWTE 3aAbMKeHWA Ha J[MpekTopa 3a BpPb3KK C
WHBECTUTOPUTE, pernameHTupann B 4. 116a, an. 3 or 3MNMLUK ca n3nbaHeHn No OTHOWEHKWE
ocbluecTBABaHeTo Ha edektusHa KomyHurauusa mexay L HALW AOM BbATAPUA A
XONAWMHT” AL M HEroBMUTE MHBECTUTOPM, BKAKOYUTENHO U DbAEWM TakMBa, perynatopHute
OpraHu, perynupaHua nasap, Ha KOWTO ce TbpryBat emuTupanuTe oT [pyXecrsoTo LeHHW
KHua, ,LleHTpanen genosutap” AL v cpeacTBaTa 38 MacoBO OCBEAOMABAHE.

deiHoctTa npe3 2019 r. 6e cBbp3aHa OCHOBHO C:

. noaabpKaHe Ha eGeKTUBHA KOMYHMKaUUA MeXay YNpaBuTe HMTe OpraHu Ha
NPYKECTBOTO M MHBECTUUMOHHATa 0BWHOCT;

° noaavpraHe Ha gobpa MHOpMHMPaHOCT 3a AelHocTTa Ha ,HALL OM BBLATAPUA
AL XONAWMKHI™ ALL

. obcnyBaHe U CbAEWCTBUE H3 AKUMOHEPWUTE NPU YNparKHABAHe Ha Npu3HaTuTe
UM OT 3aKoHa u YcTasa npasa;

L] DOKYMEHTUPAHE Ha paﬁoraTa Ha yNpaBuTenHuTe OPraHu,

. ycTaHoBABaHe Ha nporpama u  rpaduk, HeobxoAumK 33 CnasBaHe Ha
3aKOHOYCTAHOBEHUTE CPOKOBE 3a M3npallaHe Ha AOKYMEHTH u uHdopmauun
OTHOCHO TPUMECeYHWTE W rOAMIIHA OTHETH Ha APYKECTBOTO, CBUKBaHE W
nposexaaHe Ha o06uwu cbbpaHWa, KakTo M 3a Pa3KPMBAHETO Ha BbLTPELHA
uHpopmauma npeg KOH, ,b®b-Codun” AL, ,UeHTpanen penosurap” AL w
obulecTBeHOCTTA;
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,HAL IOM Eb/ITAPUA AZL XONAMHI™ AL 2020,

B uanbnHeHWe Ha 3abNKeHUATE Ha AvpekTop 3a BpBL3KW ¢ MHBECTUTOPUTE, Npe3 2018
f. B Cpok Ce npeacrasAxa BCUYKM NEPUOAWMYHWM OTYETW Ha JAPYIKECTBOTO W Apyra
MHGOpMaumA, M3ncksanm ot 3MMLK, T3 1 akToBeTe no npunaraHeTo um. Otyetute Haxa
W3TOTBEHW B CLOTBETCTBME C M3NCKBAHMATA fia NPeACTaBAT BAPHO W W3vepnaTenHo
UHGOpMauuaTa 3a AeHOCTTa U PUHAHCOBOTO CHCTORHMUE Ha APYXEeCTBOTO.

»HAW 1IOM BB/ITAPUA AA XONANHI AL noAAbpxKa A0BPU OTHOWEHWUA € MeauuTe.

Mpe3s 2019 r. BcUukM 3acenaHus Ha CobBeta Ha AVPEKTOPUTE Ca CBUKBAHW W
NPOBEXAAHWN CBIAACHO M3UCKBAHUATA Ha 3aKOHa U YCTaRa, KaTo CbCTaBEHUTe NPOTOKOAM Ce
CLXPAHABAT HaANEMHO.

Mpwn n3nbaHeHue Ha GyHKUUUTE CK npe3 2019 r., CbBETHLT Ha ANPEKTOPUTE CTPUKTHO
Cnassawe ycnosuATa W npasunata 3a aobpo KOPNOpaTUBHO ynpaBneHue U 3ayuTaHe
WHTEPeCUTEe M NpaBaTta Ha BCUYKKM aKUMOHepPY.

B 3akntouenue, bux uckana aa 6narogaps Ha uneHoserte Ha ChBeTa Ha AWpeKTopuTe 3a
CbAIRACTBMETO MPU M3MLAHEHUE Ha BLINOKEHUTE MM 3aBbAKEHVA, KOMTO U3KNIOHUTENHO
AONPUHACAT 338 OCDLULECTBABAHE Ha MOAMTMKATA 33 KOPEKTHWU M Pe3ynTaTHU BPbL3KKU C
WHBECTUTOPUTE.

Il MepcnekTuem 3a geitHoCTTa Ha AvpekTopa 3a BPb3KKM C MHBECTUTOPUTE npes 2019r.

[leiiHOCTTa No BPB3KKM € MHBECTUTOPUTE WWe Bblae HACOMEHa KbM NoAObPMAHE Ha
KOPEKTHUTE B3aUMOOTHOLLEHUA C MHBECTUUMOHHATA OBLLHOCT M NOAABLPKAHE Ha AelHOCTTa
B CbOTBETCTBUE C Hal-A06PUTE U CLBPEMEHHU MEMAYHAPOAHM NPaKTUKK B 06NACTTa Ha
BPB3KW C MHBECTUTOPUTE NPKU CNA3BaHe Ha BCUUYKU 3AKOHOBU M3UCKBaHMA.

rp. Codun
25 anpwn 2020 . 42
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AUpPeKTOop 32 BPB3KK C MHBECTUTOPUTE

Ha ,HALL 1OM BbATAPUA AL XONAWHI” ALl
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"HALLU [IOM - BB/ITAPUA" Al XONAWHT
OTYET 3A ®HAHCOBOTO CbCTOAHUE KOHCONWAUWPAH
kbM 31 Oekemspu 2019 .

31
31 leg:gwrmpu [exemspun
v 2018r.
MpunoxeHue BGN ' 000 BGN ' 000

AKTUB
HeTekyluu akTUBHU
MMOTH, MalWHK, CbOPBXKeHUs n o6opynBaxe 1.1 2891 3973
3emu (TEpeHn) 457 964
ChopbxeHns 7 7
Crpagu ¥ KOHCTPYKUUK 1719 2135
MawwuHun 1 o6opyaeaHe 345 405
TpaHcnopTHY cpeacTea 5 72
[pyrv 4bAroTpanHn MatepuanHi akTuem 10 42
Pa3axoau 3a npugo6ueane Ha AMA 348 348
HemaTepranHu akTuBun 1.2
PenyTauus
06K HETeKYLWW aKTUBU 2891 3973
HeTekywu (pMHAHCOBK aKTUBH
[anoee B y4actua 1.3 148 148
HeTekyLiun B3eMaHus 1.31
O6u0 HeTeKyu M hMHAHCOBU aKTUBK 148 148
HeTeKywwm THProBCKN W APYTY B3@MaHUA 271
Paaxogu 3a 6baewu nepuoaun
AKTMBM NO OTCPOYeHU AaHBUN
Tekywu aKTuBu
MaTepuantu 3anacv 1.4 22 37
Tekywwn B3emaqHna 1.5 1667 1821
MNapw4Hu cpeacTsa 1.6 37 66
Paaxogw 3a Gpaellu nepuoamn
06wWo TeKkywmn aKTUBH 1726 2258
0O6uwo aKTUBM 5036 6379

MDUACKEHWATA W NORCHUTENHUTE CBEAEHUA NPEACTABNREAT HEPA3ARITHa acT oT (PUHaHCOBMA OTHET

©HANCOB 0TYeT, BEPXY KOATO €
H3JAJleH OAHTOPCKA AOKIA] € AaTal

V5 -03- 20

Crosi ;:[kmen - pErucTpPHPaH 0ITOP




"HALL IOM - BBNFAPUA" A XONOWHT

OTYET 3A ®UHAHCOBOTO CbCTOAHWE KOHCONWAUPAH

kum 31 OekemBpu 2019 .

COBCTBEH KAMUTAIN U NACUBU
CobcTBeH kanuTan
OcHoBeH/perucTpupaH/ Kanuran

PeaepBu

Mpemui 0T eMUCHK
O6ww pesepsu
[Opyrv pezepeu
OBuwo

@duHAHCOB pe3ynTaT
HaTtpynanu/Hepasnpeaenexu/ nevantw/aarybu
MNeuan6a/aaryba 3a nepvoaa

O6uwo

O6uwo cobcTBeH KanuTan
ManuuHCTBEHO y4acTue

HeTekywu nacueu
[unrocpodHy 3aemm
O6wo

MacuBu NO OTCPOYEHU AaHbUM
Mpuxoou 3a Bbaewm nepuoau

Tekyww nacueu

THProBCKU W APYri 33ABMKEHNS
3afbrKeHns KbM CBbP3aHu NpeanpuaTus
[aHbyHW 380BMKEHNA

3agbmKeHns KeM nepcoHana

3aabMKEHUA KbM COLMAnHOTO ocurypssaHe
Opyrv 3aabnKeHns

O6wWo TeKywu nacuBu

Ob6uwo nacueu

31 Jexkemspu

[exkemepu
e 2018r.
MpunoxeHue BGN ' 000 BGN ' 000
1.71 5326 5482
3185 3185
586 586
47 47
1.7.2 3818 3818
-5712 -5098
-983 -213
175 -6695 -5311
2449 3989
36 36
42 42
1.8 42 42
1.9
1208 1080
1.9.1 454 489
183 147
447 397
217 199
2509 2312
5036 6379

praHc
pagajen oHToR

oB oTHeT, BEPXY KOHTO € ]
CKH A0 nal c aara.




“HALL IOM - BbIITAPUA" ALl XOnAawuHr
OTYET 3A BCEOBXBATHWA IOXOA KOHCONWAWPAH
3A MEPUOMA 01.01.2019 I". - 31.12.2019 I

01.01.2019r- 01.01.2018r.-
31.12.2019r. 31122018t

MpuUnoxeHwe BGN ' 000 BGN ' 000

Mpuxoau oT obuyanHara nenHocT

Mpuxoan OT NpoAaxou 21 435 513
CebBecroitHocT Ha npoaaxbute 2é -1373 -669
BpyTHa neyan6a -938 -156
[Opyru poxoaw/pasxoau (HeTHO) 0 0
AIMUHWCTPATUBHU pasxoan -45 -56
PeaynTaT OT onepaTvueHa nenHocT -45 -56
dUHAHCOBW NpUXOaU

OUHaAHCOBW pa3xoau 0 -1
PesynTaT oT puHaHCOBa AenHocT 23 0 -1
Meuan6a/zaryba npeaum AaHb4YHO obnarake -983 -213
OaHbumn 0 0
Meuan6a/3ary6a 3a nepuoaa cnen AaHBLHHO obnaraHe -983 -213

MNpanoxeHnaTa u MORCHUTEMNHKTE CBEAEHAR NpeACTEENABAET HEpaIdenHa YECT OT PUHAHCOBWR OTHET

pEHaHCcoD otT4e

najane oANTOPE




“HALL [1OM - BBLNTAPUA" AL XOJIAUHI
OTYET 3A MAPWUHYHWUTE NOTOLN KOHCONWAWPAH
3A MEPWOMA 01.01.2019T. - 31.12.2019 T

01.01.2019r- 01.01.2018r.-
31.12.2019r. 31.12.2018T.

BGN ' 000 BGN ' 000
Mapu4eH NOTOK OT ONepaTUBHA nenHocT
MocTbNNeHUs OT KNWEHTU 598 414
Mnawjasua Ha gocTaBymum -293 -228
[nawaxua Ha NepcoHana w 3a coLmanHo ocurypasaqe -124 -123
[lpyri NOCTBIEHNA/NNAWAHUA, HETHO -210 -118
Mapu4eH NOTOK OT OnepaTvMeHa nenHocT -29 -55
Mapu4eH NOTOK OT MHBECTULMOHHA W ¢puHaHcOBa AeMHOCT
MonyyeHW NUXBM N0 NPEACCTABEHN 3aeMiA 0 0
[pyrv nocTbnneHus/Nnawanlus oT WHBECTULMOHHa AeAHOCT 0 0
Mnawanus/NocTeNNeHUs 0T 3aemi 0 0
Mapu4eH NOTOK OT HHBECTULIMOHHA U ¢huHaHcoBa AenHoCT 0 0
HeTHo yBenuueHue (HamManeHue) Ha NapuuHuTe CpeacTea U NnapuyHuTe
eKBMBaNeHTH -29 -55
MapuuHi CPEACTBa U NapuyHK eKBUBANEHTH B Ha4anoTo Ha OTHETHWA Nepuoa 66 121
MapuyHu CpeacTBa U NAPUYHN EKBUBANEHTU B Kpas Ha OTYeTHWA nepuoa 37 66
anDKBHMﬁTB W NOACHATENHATES CRBAEBHNA npencTasnAsaT HepalfendHa Yyacr oT Q)HHBHCDEMH oTuHaT

4 @irHancon oTHeT, PHPXY KoifTO €

H3/aeH OHTOPCKI AoxJIaj ¢ AaTal

\'s -0 o B

Cros JloeB -ben:c-::pﬂpan oaNTOPp




"HALL IOM - BBNCAPUA" AQ XONOWHT
OTYET 3A NPOMEHW B COECTBEHWA KAMUTAN KOHCONMUAOAWPAH
kbMm 31 Qekemepu 2019 r.

Hatpynaxm Qbwe
nevanBu/aar cobcTeeH
youn Kanuran

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

ManumHerT.
yqactue

OcHoseH Ot Fesepe ot Apyru
kanutan pesepsu EMUCHK pesepan

Canpo Ha 1 AHyapu 2018 1 5482 586 3185 47 -5499 3645 36
Mamenerve 3a CMETKa Ha coBCTBEHALMTE 0 0 0 0 0 0 0
B8 T, - yBENMUEHUE

- HamaneHwe
BUHaHCoB peaynTar -213 -213

Paanpepenexue Ha neyanbara
B T4 3a AMBnasHTH
MokpusaKe Ha 3aryba
Mocneasally OUSHKKM HA AbAT, MaT. aKTVEM
B T.4. - yBENU4EHUE
- Hamanexue
MNocnessalyy OUEHKW Ha (hUH, SKTUEN ¥ MHCTPYMEHTA
B T.4. - yBENUYEHNE
- HamarneHue
OTnucaH peaepe OT NOCReABALW OUEHKN
[lpyrv uamerHeHnn B COBCTBEHUA kanuTan
Canpo Ha 31 gexemspu 2018 /kopurmpaHo/ 5482 586 3185 47 -5712 3432 36
MpoMeHu B HauanHwre Ccanaa, nopagu npomAaHa 8
CYETOBO/HATA NONMMTUKA, FPELUKA 1 Ap-
Cango Ha 01 axyapu 2019 /kopurupano/ 5326 586 3185 47 -5712 3432 36
Vi3ameHeHUe 3a cMeTka Ha CODCTBeHWLMTE
B T4, - yBENUYEHKE
- HamaneHue
©duHaHcos pesynTar -983 -983
Paanpepenexie Ha nevanbara
BT.H 32 AUBUAEHTH

Mokpweane Ha aryba
Mocneasaw OUEHKW HA ABNT MaT, aKTUBK
B T.M. - YBENW4EHWE
- Hamanexwe
Mocneasalm OLEHKK Ha MH. aKTUBW W MHCTRYMEHTH
B T.\. - YBENUHEHWE
- Hamanenue
OTnucaH peaeps 0T NOCNEABALYM OLEHKM
LOpyri naMeHeHus B coBeTBeHMA KanuTan

Canpo Ha 31 Jexemepn 2019 5326 586 3185 47 -6695 2449 36

—
PLPXY Koo e
aoxaaj c AaTas

quupraHcon oTHeT,
3 aaen 0aHTOPCKH

: 0
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»Ham lom - Bearapus" AJl - Xeaausr

KOHCOJUAUPAH ®UHAHCOB OTUET
KkbMm 31.12.2019 1.

DUHIHCOBUAT OTHET OT ¢TpaHHIa 1 no cTpaHuna 30 ¢ onofpeH W MOAMHCAH OT HMETO Ha
wHHai Mom - Bearapus® AJl XonguHr ot;

JlupekTop 3a Bpb3Kka Crerasuten
C HHEECTHTOPHTE

I'purop IMetkos Kpncres Jlema Koncyntunr EOQ
eo0on

/-,

Cotns, 15.03.2020 1.



I. Ooma vadopmanus

OO01IM MOJIOKEeHH S

"Ham Hom-boarapusr" AJl Xonauar e myOoiuyHO ApyKecTBO Mo cMmuchia Ha 4i.110, am.1, 1.1 or 3akoHa 3a
MyOJIMYHOTO TIpejJiaraHe Ha [IEHHU KHUXa.

CobBer Ha lupexkropure:
KsMm 31.12.2019 r. B CbBeTa HAa AMPEKTOPUTE yUACTBAT:

1 |Aungpeii MiBanoB Tenes [Ipencenaren Ha ChbBeTa HA JUPEKTOPUTE

2  |,,MEJITA-90"AJ] Unen Ha CbBeTa HA TUPEKTOPUTE

3 |,,Mko Ha bI'"" EOO/L, upes Annpen Uien Ha CpBeTa HA AUPEKTOPUTE
NBanoB Tenen

N3nbanuresnen nupexkrop kbm 31.12.2019 r.:
Anpnpeni IBanoB TeHeB

CbcraBure:
I'purop IletkoB KpbcTeB

JAupexTop Bpb3Ka ¢ MHBECTUTOPHUTE:
I'purop IletkoB KpbcTeB

JAbpkaBa Ha perucTpanus Ha NPeANPUATHETO:
boarapus

Cenanuie u aapec Ha KOPeCMOHIEH M
Cenanuiero u aapechT Ha KopecnoHaeHuus Ha JpyxectBoto € rp. JloBey, yn. Anekcanabp Kyces Ne 20

O0cay:kBalmu 0aHKM:
Obb A/l

DOUHAHCOBMAT OTYET € KOHCO/JIHIUPAH OTUET HA NPECANPUATHETO.

IIpeamer HA HEMHOCT U OCHOBHA 1eHOCT/H HA NPEANPUATHETO:

[IpunobuBane, ympapjieHUEe, OIEHKAa MU TNpojak0a Ha ydacTUsi B OBIATapCKU U UYXKIECTPAHU JPYKECTBA,
npuaoOuBaHe, OIlEHKa W TMpojak0a Ha MaTeHTH, OTCThIIBAHE Ha JIMIICH3UM 3a H3IOJI3BAHE Ha TMATEHTH Ha
JPYKECTBA, B KOUTO XOJIIMHTOBOTO JPYXKECTBO ydacTBa, (PMHAHCHUpAHE HA JPYXKECTBA, B KOUTO XOJJIMHTOBOTO
JPYKECTBO Y4acTBa, BCAKAKBa MPOU3BOJICTBEHA U THPTOBCKA JICMHOCT -He3a0paHeHa ChC 3aKOH.

aTa Ha ¢punancoBus oruer: 15.03.2020 r.

Texym nepuoa: 'onunara, 3anousaiia Ha 01.01.2019 r. u 3aBppmiBama Ha 31.12.2019 r.

Ipenxoaen nmepuoa: I'onunara, 3anoysamia Ha 01.01.2018 r. u 3aBbpmiBamia Ha 31.12.2018 1.

JaTa Ha ogoOpenne 3a mydaukyBane: 15.03.2020 r.



CTpykTypa Ha KanuTaJja:

"Ham Jlom-boearapus" AJl - XonauHr e akiiuoHEPHO JAPYKECTBO, peructpupano B Coduiicku rpajcKu Ch 1O
upMeHo geno Ne 13530 ot 1996 ronuna u Briucano B T'bproBCKusi pETUCTBP KbM ,,AT€HIIMS 11O BIIMCBAHUATA" Ha
6.02.2008 roxa.

Axnmonepu / CbIpy>KHULIUA Jsm0BO bpoit Homuna
y4acThe aKIuu TTHA
(XHI1.JIB.)
Amngnpeii IBanoB TeneB 91,31% 5005 359 5005
du3nYecKu Jmia 8,66% 472 563 473
,,HukonoB bBBK" AJ] 0,01% 500 0,5
,O0ennHeHn opaHxepun" 0,01% 500 0,5
oo
,ATEHIIUS  3a 50

WHBECTHUIIUHU U
KoHcyaTauu" A/l

,.FIKO Ha BI'" EOO/] 0,01% 2724 3
Bceunuko: 100.00% 5481696 5482

I1. ba3a 3a n3rorBsage Ha (hDMHAHCOBUTE OTYETH M NMPHUJIOKEHU CHETOBOJIHU MOJUTHKH

1. ba3za 3a u3roreaue

OUHAHCOBUAT OTYET € U3TOTBEH CBIVIACHO M3HCKBAHMATA HA OBJITapCKOTO CUETOBOJIHO 3aKOHOJATEIICTBO
B HallMOHAJHaTa BaiyTa Ha PenyOnuka bwirapus - Obiarapcku jes.

Ot 1 sayapu 1999 roguna ObArapcKusT JeB € ¢ GUKCUpaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1 eBpo. TounocTTa
Ha CyMHTE MPEJICTABEHU BbB (PUHAHCOBUS OTUET € B XWJISAIU OBJITaPCKU JICBa.

HacrosumsaT @uHAaHCOB OTYET € M3rOTBEH B CHOTBETCTBME C M3HCKBAHMATA Ha MEXIyHapOJHU CTaHAAPTH 3a
¢unancosu otuetu (MCPO), npueru ot Komucusara Ha EBpornelickusi cbto3. @DMHAHCOBUAT OTYET € U3TOTBEH U B
CbOTBETCTBUE C HM3MCKBAaHUATA HAa MEXIyHapOJHUTE CTaHIAPTH 3a (PUHAHCOBA OTYETHOCT, MYOJMKYBAHU OT
MexayHapoaHHs CbBET MO CYETOBOJHU CTaHAApTU. Benuku MexayHapoaHU CTaHIapTH 3a (PMHAHCOBH OTYETH ca
nyOJMKyBaHU OT MeXIyHapOAHUSI ChBET IO CUETOBOJHM CTaHAApTH, B CHJIa 332 NEPHOJA HA M3TOTBSHE HAa TE3U
KOHCOJIMANpaHu (PMHAHCOBH OTYETH, Ca IpUeTH oT EBpomneiickus chio3 upe3 npolieiypa 3a 0400peHre, ycTaHOBEeHa
ot Komucusra Ha EBponenickus Cbro3.

2. I3aBaenue 3a CLOTBETCTBHE

Crniopen, OBATapcKOTO 3aKOHOJATENICTBO PBKOBOACTBOTO TpsOBA Ja M3rOTBS KOHCOJMAUPAH (PUHAHCOB OTUET 3a
BCsAKa (pUHaHCOBa rojiMHa, KOWTO Ja JaBa BspHAa M YECTHA NpPEJCTaBa 3a ChCTOSHUETO Ha JpyX ecTBOTO KbM
OTUYETHUS MEPUOJI U HETOBUTE (PUHAHCOBU PE3YJITATH.

PBKOBOACTBOTO NMOTBBPKAABa, Y€ € NPHJIATajO0 IOCIENOBATENHO aJCKBaTHA CUETOBOJHA IOJUTHKA W Y€ TNPH
M3TOTBSIHETO Ha puHaHCOBUS OTYEeT KbM 31.12.2019 1. € cna3eH NpUHUMIBT Ha MPEANAa3TMBOCTTA MPU OLICHKATa Ha
aKTUBUTE, MTACUBUTE, PUXOJIUTE U PAZXOIUTE.

PBKOBOACTBOTO CBHIIO Taka NOTBBPXKAABA, YE CE € MPUABPKAIO KbM JeUCTBAIINTE MEXIyHApOAHU CTAaHIAPTH 3a
¢unancoa otdyetHocT (MC®QO), karo (HUHAHCOBHTE OTYETH Ca M3FOTBEHUM HA NPHUHIMIA Ha JAEMCTBAIIOTO
pPEANPUSTHE.

PBKOBOACTBOTO € OTrOBOPHO 3@ KOPEKTHOTO BOJEHE HAa CYCTOBOAHHUTE PETUCTPH, 3a LEIeChOOpPa3HOTO
CTOIIAHMCBAaHE Ha aKTUBUTE U 3a MPEANpPUEMaHETO Ha HEOOXOJUMHUTE MEPKHU 3a M30ArBaHETO U OTKPUBAHETO HA
€BEHTYaJIHH 3JI0yNIOTPEeOU U IPYry HEPEAHOCTH.



DUHAHCOBUSAT OTUET € U3rOTBEH IIpH CIIa3BaHC IIPUHIOUIIA HAa HCTOPHUYCCKATa ICHA.

[Ipunaranero Ha MOCOYEHUTE MO-I0TY MIPOMEHEHH CTAHIAPTHU € 3aIbHKUTENHO 3a J[pyKECTBOTO 3a CUETOBOJIHUTE
Mepuoau 3anoyBaiiy Ha u cien 1 suyapu 2005

MCC 1 (mpomenen nipe3 2003 r.) [IpeacraBsne Ha GUHAHCOBU OTUETH
MCC 2 (mpomenen nipe3 2003 r.) MaTtepuannu 3anacu
MC®O (%pOMeHeH nipe32004 r.) buznec KomOunanuu
MCC 8 (mpomenen npe3 2003 r.) CueToBoAHA MOJUTUKA, TPOMEHH B CYUETOBOJHUTE MPUOIU3UTETHU
OIICHKH U TPEIIKU
MCC 10 (mpomenen nipe3 2003 r.) CrOuTHs cieq gaTaTa Ha OaaHca
MCC 12 Jlanbiiu BBpXY 10X04a
MCC 16 (mpomenen nipe3 2003 r.) UMoTH, MallliHU U CHOPBKEHUS
MCC 18 ITpuxoau
MCC 19 /loxoau Ha HaeTH JuIla
MCC 21 (npomenen nipe3 2003 r.) Edextu oT npomeHuTe B 0OOMEHHUTE KYPCOBE
MCC 23 Pa3xoau o 3aemMu
MCC 24 (npomenen npe3 2003 r.) OnoBecTsABaHE HAa CBbP3aHU JIULA
MCC 27 (mpomenen nipe3 2003 r.) KoHconuaupanu 1 MHAUBUAYATHU (PMHAHCOBU OTYETH
MCC 28 (nmpomenen nipe3 2003 r.) MlHBecTUIIMN B aCOUMHAPAHU NTPEINIPUATHS
MCC 33 (mpomenen npe3 2003 r.) loxoau Ha aKIus
MCC 34 MeXauHHO CYETOBOAHO OTYUTAHE
MCC 36 (mpomenen nipe3 2004 r.) Ob6e311eHKa Ha aKTUBH
MCC 37 IIpoBu3uu, yCIOBHH MACUBU U YCIOBHU aKTUBH
MCC 38 (mpomenen tipe3 2004 r.) HemaTepuainu akTHBU
MCC 40 HBECTULIMOHHA UMOTH
MC®O 5 (mzpanen 2005 r.) Herekyuum akTuBH, IbpKaHU 3a NpoAaxk0a U MpeyCTaHOBEHU JEHHOCTH

MCC 11 JoroBopu 3a CTpOUTEICTBO

MCC 17 (mpomenen nipe3 2003 r.) JIuzunr

MCC 20 CueToBOJHO OTUHTAHE HA IPABUTEIICTBEHN JAPEHUS U OIIOBECTSIBAHE HA
MPABUTEJICTBEHA TOMOII]

MCC 26 CueTtoBOACTBO U OTYUTAHE HA IEHCUOHHUTE TIJIAHOBE

MCC 29 ®unaHCOBO OTYUTAHE TIPU CBPBXUH(MIAITMOHHN UKOHOMHUKHU

MCC 30 OmnoBectsBaHus! BbB (PUHAHCOBUTE OTYETH HA OAHKHU M CXOJHH (PMHAHCOBU MHCTUTYIIUH

MCC 32 (mpomenen nipe3 2003 r.) ®uHancoBu HHCTpyMeHTU: OMOBECTIBAHE U MPEICTABSIHE

MCC 39 (npomenen nipe3 2003 r.) @uHaHCcOBU MHCTpyMeHTH: [Ipu3HaBaHe U OLleHKa
MCC 41 Cencko CTOIaHCTBO

MC®O 1 (npomenen nipe32004 r.) [lpunarane 3a nbpBU T HAa Mexaynapoanute Ctanaaptu 3a
(hMHAaHCOBO OTYMTaHE

MC®O 2 (uznanen nipe3 2004 r.) ITnamane Ha 6a3ara Ha aKIUK

MC®O 4 (nmpomenen npe3 2004 r.) 3acTpaxoBaTesHu JOrOBOPU

MC®O 4 3acTpaxoBaTeIHU JOTOBOPHU
KPMC®O 1 ITpoMeHH B ChIIECTBYBAIIUTE 3aIbJIKEHHUS 32 U3BEKIAHE OT €KCIUIOATAalINs, Bb3CTAHOBSIBAHE U
CXOJIHM 3aIbJKCHUS.

C nocneapaiia akTyaau3alus:

CueTroBOHUTE TMOJUTUKU Ha J[py>KECTBOTO ca MOCIEIOBATEIIHM C TE3W, MPUJIAraHU MpPe3 MPEIXOTHUS

orueteH mnepuona. Crnennute HOBU U u3MeHeHM MCODO wu PazscHenuss Ha Komurera mo passiCHEHUsS MO
Mexaynapoanurte cranaapTi 3a ¢punancoBo oruutane (KPMCODO):

MCC 28 Unsecmuyuu 6 acoyuupanu npeonpuamus u cbemecmuu npeonpuamusi (Ilpepabomen)

MCC 32 ®@unancosu uncmpymenmu: Ilpeocmaesane (HMzmenen) — Hemmuo npeocmassne na ¢punamcosu
aKmueu u UHAHCO8U NaAcusu

MC®O 10 Kowucomuoupanu ¢unancosu omuemu;, MCC 27 HHOusudyannu @uuancosu omuemu
(IIlpepabomen)

MC®O 11 Cvemecmnu cnopazymenus



o MCDO 12 Onosecmsasane na yuacmus 6 opyeu npeonpusimust

o MCC 39®unancosu uncmpymenmu: Ilpuznaseane u oyeussamne(HMzmenen) — Hosupane Ha Oepusamusu u
NPOOBANCABAHE HA OMYUMAHEMO HA XeOHCUPaHe

e MCC 36 Obesyenxa na axmusu (Mzmenen) — Onogsecmsasarne Ha 6b3CMAHOBUMA CMOUHOCH HA HEDUHAHCOBU
aKmueu

e KPMC®O 21 Hano3u
o MC®O 3 busznec kombunayuu - omuumame
o MCDO 13 Oyensasane Ha cnpageorusa cmotHOCm

e MCC 40 Omuumane nHa uHeecMmuyUOHHU UMOMU

MCC 28 Hneecmuuuu 6 acoyuupanu npeonpusmus u cbemecmuu npeonpusmusa (Ilpepadbomen)

C BpBexaaneTo Ha HOBUTe MCDO 11 u MCDO 12, MCC 28 6emre npenmenyBan Ha MCC 28 NnBectuimu
B aCOIMUpAHU MPEANPUITHS U ChbBMECTHU mpeanpuatrus. CTaHAapThT ONMCBA MPHIOKEHHETO HAa METOJa Ha
COOCTBEHHUSI KamuTajl MO OTHOIICHUE HAa WHBECTUIIMUTE B CHBMECTHU NPEANPUATHS B JOMBIHEHHE Ha TOBa 3a
ACOIMUPAHUTE MPENPUATHS.

MCC 32 Qunancosu uncmpymenmu: Ilpeocmasane(Hzmenenue) — Herno npeacrapsine Ha (MHAHCOBU
AKTUBH U (PMHAHCOBHU NACUBH

N3MeHeHneTo yTO4YHsSIBA 3HAYECHUETO Ha ,,JIOHACTOSIIEM HMMa 3aKOHOBO YIPAXKHAEMO MPABO Ja HETupa’,
KakTo U nmpuiaranetro Ha kpurepunute Ha MCC 32 3a HETHO NpeICTaBSHE 1T0 OTHOIIEHUE HA CUCTEMH 3a CETHJIMBHT

MC®O 10 Kowucoauoupanu punancoeu omuemu; MCC 27 Huousuodyannu ¢unamncosu omuemu
(Ilpepabomen)

MC®O 10 3amens gacrra or MCC 27 Kowxcoruoupanu u unoueudyainu (GuHaHcosu omyemu, KOSTO JaBa
HACOKU 3a M3TOTBSHETO W TMPEJCTABIHETO HA KOHCOJMIUPAHU (PMHAHCOBH OTYETH. TOM BKIIIOYBA U BBIIPOCUTE,
pasrnenanu B IIKP-12 Kowuconuoayus - npeonpusmus cvc cneyuanno npeonaznavenue. MCDPO 10 BbBeXIa
€MHEH MOJIeJl Ha KOHTPOJa, KOWTO € MPUJIOKHUM 32 BCUUYKH MPEANPUSITHUS, BKIIOUUTEIIHO TE€3U ChC CIEIHATHO
npenHaznadyenue. 3a pasnuka or MCC 27, MC®O 10 n3nuckBa ppbKOBOACTBOTO Ja YIPAXKHU 3HAUUTEIHA MPELCHKA
MpU OMpECISTHETO Ha TOBa KOW NPEANPUITHS ca KOHTPOJMPAHU W CIIEIOBATENIHO, € HEoOXoaAuMo Aa ObaaT
KOHCOJIUJIMPAHU OT KOMITAaHUSITa-MaMKa.

MC®O 11 Cveémecmnu cnopazymenus

MC®O 11 3zamens MCC 31 J[anose 6 cvemecmuu npeonpusmus ullKP-13 Cwemecmno xommponupanu
npeonpusmusi — Henapuunu enocku om yuacmuuyume. MC®D®O 11 mpomMeHs OTYMTAHETO HA CHBMECTHHUTE
CIIOpa3yMEHHsI KaTo BMECTO TpuTe Kiacudukannonuu kareropun cbriacHo MCC 31, BbBexa JIB€ — CbBMECTHA
IEUHOCT M CbBMeCTHO mnpeamnpusTtue. lIlpemaxnara e omnuusta nmo MCC 31, no3BoJisiBaiia ChbBMECTHHUTE
npeanpuaTus (Taka kakto ca aepuHupann B MCDO 11) ga 6bpaaT oTYMTaHH MO METOJA Ha IMPOMOPIIMOHATIHA
KoHconuaanus. ChbBMECTHUTE IPEANPHUATUS CE€ U3UCKBA J1a Ob/IaT OTYUTAHU 110 METOJIa Ha COOCTBEHUS KaruTall.

MC®O 12 Onosecmsagane na ywacmus ¢ Opy2u npeonpusamus

MC®O 12 BkiIOYBa BCUUKH OMOBECTSIBAaHUA, KOUTO MO-paHo Osixa ooxBaHatu oT MCC 27 u kouto 0Osxa
CBBP3aHU C KOHCOIUAUPAHUTE (PUHAHCOBU OTYETH, KAKTO U BCUUKHU OMOBECTSIBAHUS, KOUTO Mpeau Osixa 00XBaHATH
or MCC 31 Janose 6 cvemecmuu npeonpusmusi u MCC 28 Hneecmuyuu 6 acoyuupauu npeonpusimus. Te3u
OTIOBECTSIBAHUS Ca CBBP3aHU C YyYaCTHUETO Ha MPEANPUITHETO B IBIIEPHU JIPY>KECTBA, ChBMECTHU CIOpPa3yMEHUS,
acOIMUpaHU TPEANPUSATUS U CTPYKTypUpaHW mnpennpuatus. M3uckBaT ce W peauiia HOBU M MO-AETalHU
Ka4eCTBEHU U KOJIMUYECTBEHU OMOBECTSIBAHUSI.

MCC 39 @unancosu uncmpymenmu: Ilpusnasane u ouenasane (Hzmenen) - Hosupane na oepusamueu
U RPOOBIIICAGAHE HA OMYUMAHENO HA XEOHCUPaHe

N3menenueTo mpeaoctaBs 0CBOOOXKIaBaHE OT MPEKpaTsSBaHE HAa OTYUTAHETO HA XEIDKUMpaHE B ClIydail, ye
HOBHUPAHETO HA JIEPUBATUB, KOWTO € OMPEIEIICH KaTO XEIKUPaIll UHCTPYMEHT, OTTOBaps Ha ONPEICJICHH YCIOBUS.

MCC 36 Ooe3suenka na axmueu (H3zmenen) - Onoeecmsasane HaA 6b3CHMAHOBUMA CHIOUHOCH HA
Hepunancoeu akmueu

N3mMeHenneTo npemaxsa HAKOM HEYMUIUIEHU OCHEeACTBUA OT BbBexkaaHeTo Ha MC®DO 13 no oTHolIeHUE Ha
n3nckBaHusaTa 3a onoBecTsaBaHe Ha MCC 36. Ilocnequure ca DONBIHEHH C ONOBECTSABAaHE HAa BB3CTAaHOBHMATA
croiHocT Ha aktuBM win OI'TII, 3a kouto e Ouiia Mpu3HaTa UM BH3CTAHOBEHA 3ary0a oT 00e31IeHKa Mpe3 TeKYIIHs
OTYETEH MEPHUOI.

KPMC®O 21 Haso3u

KPMC®O 21 pazsacHsiBa, ye OTUUTAIIO CE€ MPEANPUITHE CIEABA Ja MPU3HAE 3aIbJDKEHUE 3a HAJIOT, KOraTo
ObJile M3MBJIHEHO YCIOBUETO WM JEMCTBHUETO, MOPAXKIANIO IUIAAHETO Ha HaJIora ChIIACHO MPUIIOKUMOTO
3aKOHOAATEJICTBO. [aka Hampumep, ako 3aqbJDKECHUETO 3a IUlalllaHEe Ha HaJor ce MOopaXaa MpPU JOCTUTAaHETO Ha



ompeseseH CTOMHOCTEH mpar, To Pa3sicHeHneTro yTo4HsiBa, 4e JIOKaTO HE ObJie TOCTUTHAT MUHUMAJHUS Ipar, He
cienBa na ObAe MPU3HATO 3aJbJKEHUE 3a Hajor. M3ucKBaHMATa ce mpuiiaraT PeTPOCHEKTUBHO. EQexkThT OT
Bb3IIpueMaHeTo Ha Pa3sicHeHweTo € omoBecTeH B benmexka 3, B yactra ,,rakca 20% 3a mpOM3BOJACTBO HA
CJIEKTPUYECKa CHEPTUS OT BH30OHOBSIEMHU U3TOUHUITH .

MC®O 3 bu3znec komounauyuu - omyumane
ToBa momoOpenue mosicHsia, ye¢ MCOO 3 wuskimouBa OT 0OXBaTa CH OTYMTAHETO Ha OOpa3yBaHETO Ha
CHBMECTHO CIIOpa3yMEHUE BbB (PMHAHCOBUTE OTYETH HA CAMOTO CHhBMECTHO CIIOpa3yMEHUE.

MC®O 13 Ouyensasane no cnpaeedausa cmouHoCcm

ToBa mogoOpenue noscHsBa, 4e 00xBaTa Ha M3KiIOYeHHeTo B maparpad 52 or MCDO 13 BkitouBa BCUUKH
JIOTOBOpHU, KOUTO ce BKItouBaT B 006xBara Ha MCC 9 ®dunancoBu unctpymeHTH: [IpusnaBane u OlieHsIBaHE WU
MC®O 9 ®OunaHCOBU WHCTPYMEHTH, HE3aBHCHUMO OT TOBA /Al T€ OTrOBApsT Ha OMPENEICHUETO 32 (PMHAHCOBU
aKTUBHU WK (PMHAHCOBU MacHBH, KakTo ca onpenesiean B MCC 32 dunancoBu nuHCTpyMeHTH: [IpeacraBsHe.

MCC 16 Hmomu, mawunu u cvopwvycenus UMCC 38 Hemamepuannu axmueu (Hzmenenus) —
PA3ACHEHUEe Ha OONYCHUMUNE MEMOOU HA AMOPMU3AUUA

N3meHeHusATa BAM3ar B CWJAa 3a TOAWIIHM IEPUOAM, 3amouBamy Ha wind cien 1 suayapu 2016 1. Te
passcuaBar npuHuuna Ha MCC 16 uw MCC 38, ye npuxoaure OTpa3siBaT HKOHOMHUYECKHUTE TOJI3U ITOJIYYEHH B
pE3yNTaT Ha ONEPUPAHETO HA OM3HEca (OT KOMTO aKTUBBT € YacT), KaTo 151710, & HE UKOHOMUYECKUTE MOJI3U CaMo OT
M3MO0J3BAaHETO HAa aKkThBa. B pe3ynrar Ha TOBa € HEAONMYCTUMO OMpPEAENISHETO Ha aMOpPTU3AllMUTe HAa HMOTH,
MalllMHU U ChOPBKEHUSI U HEMATepUaIHU aKTUBU Ha 0a3H, CBbP3aHU C FeHEepUpaHuTe npuxoau. 3meHeHusita Bce
ouie He ca npuetu ot EC.

MCC 19 /loxoou na naemu nuuya (M3menenue) - Buocku om naemume nuua

OrpanudenoTo mo ooxpat usmeHenrue Ha MCC 19 Bnu3a B cuja 3a TOAUIIHU TIEPUOIH, 3aII0YBAIN HA WJIH
cinen 1 despyapu 2015 r. To kacae BHOCKHTE OT HACTH WJIM TPETH JIMIA B MEHCHOHHU TUTAHOBE C JAepuHUpaHU
noxoau. Ilenra My € J1a ONPOCTH OCUETOBOJISIBAHETO HA BHOCKUTE, KOUTO HE 3aBUCAT OT MPOCTYKEHUS CTaX, KaTo
HanpuMep, BHOCKH OT HACTH JIMIA, KOUTO C€ M3YMCIIIBAT KaTo (PMKCHUpaH IMPOIEHT OT paboTHaTa 3aruiata. He ce
OYaKBa U3MEHEHHUETO J1a MMa eeKT BbpXy ObaemuTe GUHAHCOBU OTYETH HA [[py»KecTBOTO.

MC®O 9 Ddunancosu uncmpymenmu

MC®O 9 Bnu3a B cuia 3a rOQUILIHY NIEPUOJIN 3anouBaly Ha win ciel 1 sayapu 2018 r., kaTo ce mo3BoJisiBa
nmo-paHHoTo My npwiarane. @unanHata Bepcus Ha MCOO 9 OunancoBu umHcTpyMeHTH 3ameHs MCC 39
@®uHaHCOBU MHCTpyMEHTH: [Ipu3HaBaHe M OUEHsBaHE W BCUYKU npeauiuHu peaakuuu Ha MC®OO 9. Crangaptst
BbBEXKJIa HOBM M3UCKBAaHUS OTHOCHO KiacU(UKalMs W OLEHSABAaHE, O0E3leHKAa W OTYUTAaHE Ha XEIKHUpaHe.
JpyK€CTBOTO € B MpOLEC HAa OLIEHKAa Ha €(QEeKTHTE OT TO3M CTAaHAApPT BBPXY (PUHAHCOBOTO CBHCTOSIHUE WIIU
pE3yJITaTUTE OT JEUHOCTTA.

MC®O 11 Cvemecmnu cnopazymenusn (H3menenue): Cuemogoono omuumane Ha npuoooueamne Ha
yuacmue é Cb8MeCmHa 0eiHOCm

N3menenueTo BiM3a B cuja 3a TOJUIIHU MEPUOIH, 3arouBaily Ha uiu cien 1 sayapu 2016 1. JloGaBenu ca
yKa3aHusl 3a OTYMTAaHE Ha TPHUI0OMBaHE Ha y4acTHEe B CHhBMECTHA JEHHOCT, KOSITO MpEACTaBisiBa OU3HEC IO
cmuchia Ha MC®O. He ce ouyakBa u3MeHeHHETO Ja uMa edeKT BbpXy Obaenure (UHAHCOBUM OTYETH Ha
HpyXecTBOTO.

MC®O 10, MCDPO 12 u MCC 28: Hneecmuyuonnu npeonpuamus: Ilpunacane na oceobdosrcoasarnemo
om u32omeane Ha KoOHcoauoupan punancoe omuem (Usmenenus)

N3meHeHusATa BAM3ar B CWJA 3a TOJAWIIHM IEPUOAM, 3amouBamy Ha wind cien 1 suayapu 2016 1. Te
pa3siCHSABAT, Y€ OCBOOOXK/IaBAHETO OT MPEJCTaBsHE HA KOHCOMUAUPAH (PMHAHCOB OTYET BaXKU 3a KOMIIaHUsI-MalKa,
KOSITO € JBIIEPHO APYKECTBO HA MHBECTUIMOHHO MPEANPUATHE, KOETO OLICHSBA BCUYKHU ABIIEPHH APYKECTBA MO
CIIpaBeJiuBa CTOMHOCT. [[pyro n3MeHeHue Kacae KOHCOJUAUPAHETO Ha ABIICPHO JIPYKECTBO, KOETO MPEAOCTaBs
YCIYTd Ha WHBECTULUHUOHHOTO Mpeanpusitue. BcCHYKM Jpyrd IbUIEPHU [JPYKECTBA HA HWHBECTULMOHHOTO
MPEANPUATHE C€ OLICHSBAT MO CIpaBeuBa cToMHOCT. M3menenusara Ha MCC 28 mo3BojisiBaT MHBECTUIIMOHHO
MpEeANnpUiTHe, KOETO TMpujara MeToJa Ha COOCTBEHMsI KamuTal, Ja 3ama3d CHpaBeUIMBUTE CTOWHOCTH I10
OTHOILIEHUE Ha ABIIEPHUTE IPY>KECTBA HA CBOMTE aCOLMMPAHU UM ChbBMECTHU MPEAITPUSATHUS.

MCC 1 Ilpeocmasane na gpunancoeu omuemu: Onosecmaesanusn (Uzmenenus)

N3MeHeHnsiTa BIM3aT B CWJa 3a TOJWIIHM TMEPUOAM, 3aroyBaiiy Ha win cien | suyapu 2016 r. Te ca
CBBP3aHU C HAChpUYaBaHE Ha JIPY>KECTBATA Jla MpujiaraT mpodecuoHaaHa npereHka npu nudopa Ha nuHpopmanusaTa u
HAauMHa Ha TPEACTABSHETO ¥, U TMOSACHSABAT cChluecTByBanmTe u3uckBanus Ha MCC 1. M3meHeHusita kacasr
CBIIIECTBEHOCT, pell Ha OCJICKKUTE, MEKIUHHU CyMH U Pa30MBKH, CUETOBOJHU IMOJIUTHUKU U TPEICTaBsSHE Ha
KOMIIOHEHTH Ha JIpyTrusi BCEOOXBATEH MOXOJ, CBbP3aHM C WHBECTHIMH, OTYUTAHU IO METOJla Ha COOCTBEHUS
KanuTal. J[py>kecTBOTO € B MpoIleC Ha OIeHKAa Ha e(pEeKTUTEe OT TO3W CTAHIAPT BBPXY OblemuTe (PUHAHCOBU
OTYETH.



MC®O 14 Pazcpousanusn no pecyiamopHu 0eiHOCHU

CranaapThT BiIKM3a B CHJIA 3a TOAUIIHU NEPHUOJIU, 3anouBaliy Ha unu ciuen 1 sayapu 2016 r. Lenta Ha TO3U
MEXIMHEH CTaHAapT € J1a JIONpHHECE 3a CPAaBHUMOCTTA HAa OTYETH Ha MPEINPUSATUS HU3BBHPIUBAIIM PEryJIUpaHU
JNEHHOCTH U MO-CHEHUATHO IEWHOCTU C pEeryjMpaHu lieHd. TakuBa AeitHOCTH OMXa MOIIM Aa ObJaT TOCTaBKUTE Ha
ras3, enektpuuectBo, Boga. MCPO 14 uznckBa e(eKTUTEe OT peryivpaHu UeHU Aa ObaT NpeCTaBsIHU OTACIHO U
MpeA0CTaBs 0CBOOOXKIaBaHe MpHU IbpBoHaYaIHO npuiarane Ha MC®O. CtanaaptsT Bee oie He e npuet oT EC.

MC®O 15 Ilpuxoou no 0ozo6opu c Kiuenmu

CranpapThT BiIM3a B CHJIa 3a TOAMIIHM NEPUOIH, 3anouBamiy Ha win cien | sayapu 2017 r. MC®O 15
BBBEXK/a MOJENT OT MET CThIKU, KOUTO € MPUIOKUM KbM MNPUXOAUTE IO JOTOBOPU C KIMEHTH (C MaJKu
W3KJIKOYEHUS ), HE3aBUCUMO OT THIIA Ha CIEeJKara WK AeiiHoctra. CTaHAapThT 1€ CE Mpujara v 1o OTHOIICHHE Ha
MPU3HABAHETO M OICHSBAHETO Ha TEYaJIOW M 3aryom OT mpojaxOda Ha HSIKOM HE(PUHAHCOBU AKTUBU, KOHUTO
IpPOU3TUYAT OT HEPEryJsIpHH JAeHHOCTH (Hampumep mpojax0a HAa HUMOTH, MAIUUHU U CHOPBKEHHUS WU
HeMarepuanHu aktueH). llle ce u3uCKBaT MO-AETalIHM OIOBECTABAHUS, BKIIOUYUTEIHO PpA3NpPENEICHUE Ha
BB3HAIPAXJACHUETO 32 CJHEJIKaTa MEXIy OTACIHUTE 3aIbJDKCHHS 3a W3MbJIHEHHE, WH(OpMauus 3a OTICIHHUTE
3aIbJDKEHUS 32 U3IBJIHEHUE U KITFOUOBU NPELeHKU U olleHKU. CTaHnapThT Bee oule He e npuet ot EC.

MCC 27 Hnoueuoyannu gpunancoeu omuemu (H3zmenenue)

N3menenunero Binu3a B cuia ot 1 sHyapu 2016 r. To mo3BoJisiBa M3MOJI3BAaHETO HA METOJa Ha COOCTBEHHS
KanmuTaja MpU OTYUTAHETO HA MHBECTUIIMU B JBIICPHU MPEANPUSATUSI, CbBMECTHO KOHTPOJUPAHU MPEANPUATUS U
aCOIMUPaHU NMPEANPUATHS B UHIUBUAYATHUTE (PUHAHCOBU OTUETH.

N3menenuss B MCPO 10 Koncosmmaupanu ¢punancosu orueru 1 MCC 28 UuBecTHIIMH B ACONMUPAHHA
U cbBMecTHU mpeanpusatusi: IIpoaaxk0a wiM BHOCKA HA AKTHBH ChC CTPAHU MO CAEJKATA MHBECTHUTOP U
HEroBO ACOUMHUPAHO WJIH CbBMECTHO NpeaNnpusTHe

MN3MeHeHusTa pasriexaaT yCTaHOBEHOTO HEChOTBETCTBHE Mexy n3nuckBanusta Ha MCDO 10 u MCC 28
MIpH TIpoJIaXkOa MM BHOCKA Ha aKTUBH ChC CTPAHU IO CEJIKATa MHBECTUTOP U HETOBO aCOIIMUPAHO UM ChBMECTHO
npeanpusitue. [Ipu3HaBa ce mbaHATA Teyaada M 3aryda, KoraTo clejikaTa kacae OM3HEC M 4acT OT nedanbdara wim
3ary0aTa, KOraTto cjejikaTa Kacae aKTHBH, KOUTO HE TpeicTaBisBaT OusHec. VI3MeHeHusiTa BIM3aT B CUJia 3a
TOAUIIHYU MEPUOH, 3arouBaly Ha win ciex | ssuyapu 2016 r.

3. anﬂO)KeHVI CbLleCTBeHU CHeTOBOAHUM NOJINTUKHN

3.1 IlpoMeHHU B CYETOBOIHATA MOJUTHKA

B’b3HpI/I€TaTa CUCTOBOAHA ITOJIMTHKA € IMMOCIICA0BATCIIHA C IIpUJIaraHaTa 1npe3 npeaxoaHara rognHa.

3.2 Umotu, MamunHu ¥ ¢cbopbkenus (MMC)

Kato MMC ce oruurar akTtuBH, KOUTO OTroBapsAT Ha kpurepuute Ha MCC 16 m umaT CTOMHOCT HpH
NpUAOOMBAHETO paBHA WK Mo-BUcOKa OT 700 jB. AKTUBUTE KOMTO MMAaT CTOMHOCT MO HUCKa OT MOCOYEHaTa Ce
OTUMTAT KaTO TEKYIIH Pa3XOoJy 3a NepHoJa Ha NpUJ0OUBaHE B CbOTBETCTBUE C 0A00peHaTa CYETOBOIHA MOJTUTHKA.
Bceku umoT, MalivHa Uil CbOpbKEHUE Ce OLEHsBA MPU NPUI00MBAaHETO MY IO IIeHa Ha MPUA00MBaHE OIpeeeHa



B ChOTBETCTBHE ¢ M3UcKkBaHusTa HAa MCC 16. AmoptHu3auusTa ce oryuta oT MoMeHTa , korato UMC e rotoB 3a
eKcIutoaTarys. 3eMsTa u pasxoaure 3a npugoousane Ha UMC He ce amopTusupar .
HpyxectBoto ¢ mpueno ga orunta UMC B cworBerctBue ¢ MCC 16 mo neHa Ha npuaoOuMBaHe 0€3 BCHUKH
HATPYMaHU aMOPTU3AIIMOHHM OTYMCIEHUS M HaTpynaHa 3aryba oT oOe3leHka. PbKOBOACTBOTO cuuTa ue
OanaHcoBaTa CTOMHOCT HAa aKTUBUTE KbM Ta3W JlaTa HE MpEBUIlIaBa BH3CTAHOBMMATAa UM CTOMHOCT M CUUTA Ta3u
CTOMHOCT 32 HAaMEpeHa.
[TocnenBamute pazxoau ce NpubOABAT KbM OajaHCOBAaTa CTOMHOCT Ha aKTHBA WJIM CE€ OTYUTAT KATO OT/IEJICH aKTUB,
caMO KOraTo ce o4yakBa, 4ye J[pykecTBOTO 1€ mojiyuu ObJeld HKOHOMUYECKHU U3TOJIU CBbpP3aHU ¢ ynoTpedara Ha
TO3W aKTUB U KOTraTO OTYETHATa UM CTOMHOCT MOXeE Ja ObJie JOCTOBEPHO ompenesieHa. Pa3xonure 3a TEKyIIOTO
obcnyxBane Ha UMC ce oTyuTaT KaTo TEKYyIIM 3a Iepuoja. bamaHcoBaTa CTOMHOCT Ha JajieH MMOT, MalllMHA,
CHOPBHKEHUE U 000pYyABaHE CE OTITHUCBA :
- Tpu npojax0a Ha aKTHUBA;

- KOrato H€ C€ O4YaKBaT HUKAKBU JPYrM MKOHOMUYECKM W3TOAY OT HM3MOJI3BAHETO HA aKTHBA WU IpU
0CBO0OOJKIaBaHe OT aKTHBA;
[leyanbara wim 3ary0ara, Bb3HUKBama oT ornucBaHeTo Ha MMC ce BkIouBa B OTYeTa 3a JOXOAMTE, KOTATO
akTUBBT ce ornuie. [leyanOure u 3aryoute OT OTHMHCBAHETO UM CE€ ONPENENSAT KAaTO C€ ChIIOCTABAT HETHUTE
MOCTBIUICHUS ¢ OasaHCcoBaTa CTOMHOCT M pa3fiiKaTa ce MPU3HaBa B OTUETA 32 JOXOAUTE 3a Mepruojia Ha OTIHMCBAHE.

Herexymure MaTepraliHi akKTUBU CE aMOPTU3HMPAT MO JIMHEHHUS METOJ 32 IEpUOo/ia HA OYaKBaHUS OJIE3€H JKUBOT,
OTIpEe/ICJICH KbM MOMEHTA Ha MPU00MBaHE HA aKTHBAa. AMOPTHU3AIUsATa HA aKTUBUTE 3aIl0YBa OT MOMEHTA, B KOMTO
T€ Ca HaJIMYHU B MPEIANPHUATUETO, HA MICTOTO U CHCTOSHUETO, HEOOXOAUMHU 3a EKCIUIoaTallusITa UM 10 HauuHA
MPEBUJICH OT PHKOBOJICTBOTO. AMOPTHU3AIUsATAa HA aKTUBUTE CE MIPEYCTAHOBSIBaBa Ha :

- JaTaTa Ha KOsITO ca Kiacu(UIIMpaHu KaTo JbpKaHU 3a npogaxoa ceriacio MCOO 5.

- JaTaTa Ha OTIMCBaHE HA aKTUBUTE.
AMOpTH3aIUATa HE Ce MPEYCTAHOBSIBA B IEPUOAM HA MIPECTOM WIJIM U3BAXKIaHE OT aKTUBHA YIOTpeoa.

CpeI[HI/IHT ITOJIC3CH JKNUBOT B I'OAWHU 3a OCHOBHHUTC I'PYIIM HCTCKYIIU MATCPUAJIHU aKTHBH, € KaKTO CJICABA:

I'pyna I'oguum
TpaiiHu HacaKIeHUS 25
Crpanu 25
MaivHu 1 ChbOpBKEHUS 3-5
Kommtorpu n 2-5
nepudepHu
YCTPOMCTBA
TpaHcriopTHU CpencTBa U 6-7
JPYTH aKTUBH
CTONaHCKH WHBEHTAP 6-7




O0e311eHKa HA HETEKYIM MAaTePUAJIHUA AKTHBH

KbM Bcsika oTueTHa aata [[pykecTBOTO MpeleHsIBa Jajid ca HaJIUIE UHIUKAIUKU, Y€ JaJeH aKTUB MOXe Ja Obje
obesnenen. Koraro ceiectByBa mpusHak 3a oOesleHka , J[pykecTBOoTO mpaBu oduiMaiiHa MPUOIU3UTEIIHA
OIllCHKa Ha BBb3CcTaHOBHMMAaTa cToifHOCT. KoraTto OanaHcoBaTa CTOHHOCT Ha JaJieH aKTHUB HaJBHIIIABAa HErosaTa
BB3CTAHOBUMA CTOMHOCT, aKTHMBBT C€ CUMTAa 3a OOE3lEHEH W CTOMHOCTTa My C€ HaMmalsBa JO0 HeroBaTa
BH3CTAHOBHMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € MO-BUCOKATa OT CIPABEJIMBATA CTOMHOCT, HAMAJICHA C
pa3xoauTe 3a Mpojaaxkdara U CTOMHOCT B ynoTpeOa Ha aKTHBA UM Ha 00EKTa, TeHEpUpaIll MapUYHHU MOCTHILICHUS
U ce ompees 3a UHAUBUyaJeH aKTUB, OCBEH aKO aKTUBBT HE Te€HEpUpa MapU4HU MOCTHIUICHUS, KOUTO ca JI0
rojisiMa CTETICH 3aBUCUMU OT TE3W OT JIPYTH aKTHBHU WJIU Tpynu akTHUBU. KbM narara Ha ()MHAHCOBUS OTYET HAMA
WHIUKALIMK 32 00€e3IEeHKA.

3. 3 Pa3zxoau o 3aeMu

Pa3zxoauTe o 3aemMu ce mpU3HABAT KATO Pa3Xo/[l PU TAXHOTO Bb3HUKBAHE B CbOTBETCTBHE C MPENOPBYUTEITHOTO
CYETOBOAHO Tpetupane cbriaacHo MCC 23.

3.4 HNHBecTHIIMOHHHA UMOTH

Kato wnBectuimonnn umotu chriiacio MCC 40 ce oTuuTar 3¢eMU M /UK CTPaju, KOUTO CE€ ABPXKAT C LT
MoJlydyaBaHe Ha MPUXOJM OT HAaeM WM 3a yBelMuaBaHE CTOMHOCTTA Ha KamuTajia. IHBECTUIIMOHHUTE UMOTH CE
OIIEHSBAT IIbPBOHAYATHO I10 1IEHA Ha MPHUI00MBaHE, KOSTO BKJIFOYBA U PAa3XOIUTE IO CACIKATa 3a IPUA00UBaHe.
Crnen nOBbPBOHAYAIIHOTO MPU3HABAHE HWHBECTUIIMOHHUTE HMOTH C€ OTYMATAaT IO MOJeJla Ha IleHaTa Ha
npugobuBane. OneHsABAT ce 110 IIeHa Ha MpuAoONBaHe HaMaJieHa C BCUYKH HATPyIIaHW aMOPTH3allMK U 3aryOu OT
obesrenka. Crel MbpPBOHAYATHOTO IIPU3HABAHE WHBECTUIIMOHHHUTE HMMOTH C€ OIICHSBAT B CHOTBETCTBHE C
n3uckBanuaTa Ha MCC16 3a To3u Mozen.

WM HBECTUIIMOHHUTE UMOTH CE€ OTIMCBAT MPH OCBOOOKIaBaHETO MJIM KOTraTo TpaiiHO c€ M3BAAAT OT ymoTpebda u OT
TSIXHOTO OCBOOO’KIaBaHe HE ce OUaKBa HUKAKBa ObACIa Moj3a.

[leuanbute u 3aryourte oT U3BaxaaHe OT yHnoTpebda min 0CBOOOKIaBaHE OT MHBECTUIIMOHEH UMOT, C€ ONPEACIIST
KaTo pasjiuka MeEXIy HETHHUTE MOCTHIUICHHS OT OCBOOOXKIaBaHETO M OajlaHcoBaTa CyMa Ha aKTHUBAa U Ce
MpU3HaBaT B OTUETA 32 JIOXOJAUTE 3a Meproja Ha U3BaXaaHe OT yrnoTpeda uinm ocBOOOK1aBaHe.

Oo0e31eHKa HA HHBEeCTUIIMOHHY UMOTH

Cwriacno n3uckBanusita Ha MCC 36 kbM J1aTaTa Ha U3TOTBSIHE Ha (DMHAHCOBHSI OTUET CE IIPaBU IMpeEleHKa Jaln
CBIIECTBYBAT WHJIMKAIUMU, Y€ CTOMHOCTTA HAa MHBECTUIIMOHHUTE UMOTU € oOe3lleHeHa. B ciywail Ha TakuBa
WHJMKAIMYA C€ MU3YHMCIsABAa Bb3CTAHOBMMAaTa CTOMHOCT Ha MHBECTUIIMOHHUTE UMOTU M C€ Ompeiess 3arydara OT
o0e31eHKa.

3.5 HemaTepuaJilHM aKTHUBH

Karo HemarepuasHu akKTHBU C€ OTYUTAT aKTUBH, KOUTO OTTOBApsT HA ONPENEICHUETO 32 HEMAaTepUAJIEH aKTUB U
OTrOBapsT HAa KPUTEPUUTE 32 OTUUTAHE HA HEMATepHUaIHU akTUBH popmynupanu B MCC 38.
[ITbpBOHAYATHO HEMATEPUATTHUTE aKTUBH CE€ OTUUTAT 110 I[eHa Ha IPUI00MBAHE.
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[lenata Ha mpugoOMBaHE Ha OTIAEITHO MPUAOOUT HeMmaTepuaieH akTuB ce ompenens cwvriacio MCC 38 u
BKJIFOYBA!

- TIOKyNHATa IIeHa, a BHOCHUTE MHTAa M HEBB3CTAHOBUMHUTE JAHBIM BBPXY TMOKYINKATa, ThPTOBCKUTE
OTCTBIIKU U pabaTu ce MPUCTIAIAT;

- BCSKAakKBHM CBBP3aHM PaxoAM 3a MOATOTOBKAaTa Ha aKTHBAa 3a HETOBOTO OYaKBaHO M3mnoj3BaHe. lleHara Ha
npugo0MBaHe HAa HeMaTepHaleH aKTUB MPUAOOUT B 3aMsHA C HEMApUYE€H aKTUB CE€ M3MEpBa MO CIpaBeaiuBa
CTOMHOCT, OCBEH aKo :

- pa3MeHHaTa JeHHOCT HsAMa ThProBCKa CHIIHOCT;

- CIIpaBemJiMBaTa CTOMHOCT HUTO Ha IMOJYYECHUS aKTHUB, HUTO HA JaJCHUS aKTUB, MOXKeE Jla Oblle U3MEepeHa
HaJICKTHO.

[lenata Ha mnpumoOMBaHE HAa BBTPENTHOCH3/AJICH HeMarepuaneH akTuB cbriaacHo MCC38 e ueroara
ce0ECTOMHOCT BKJIIOYBAIA CyMaTa Ha pa3XxoJMTe, HAlpaBEHW OT Jarara, Ha KOATO HEMaTEePUAIHUST aKTUB €
OTTOBOPWJI 33 TbPBU BT HA KPUTEPUUTE 32 MPU3HABAHE.

HemarepuanHuTe akTHUBUM C€ OTYMTAT CJE€I NPUIOOMBAHETO MO CeO0ECTOMHOCT HaMalieHa C HaTpylaHarta
aMopTH3allis U HaTpyNaHH 3aryou oT obe3ueHka. HemaTepuaiieH akTUB ce pasriex/a, KaTo UMalll HEOrpaHUYEH
MOJIE3€H JKMBOT KOTaTro, Ha 0Oa3aTa Ha aHalu3 Ha CbOTBETHUTE (AKTOPH, HE ChHILECTBYBA MPEABUIMMO
OTpaHMYCHHE 3a [Mepuoja, Mpe3 KOUTO ce OYakBa aKTUBBT Ja TeHepUpa HETHU MMApUYHU TOTOIM 3a
npeanpusituero. HemarepuaaHuTe akTUBH, KOUTO TMOJJICKAT HA aMOPTHU3AIUs C€ aMOPTHU3UpAT MO JMHEUHUS
METO/I 38 CPOKa Ha ONPEIETICHUS MOJIE3EH KUBOT.

AMopTHu3alsTa 3ano4Ba, KOraro akTUBBT € Ha Pa3MoJIOKEHHUE 3a MOJI3BaHE, T. €. KOraTo TOM € Ha MSICTOTO U B
ChCTOSIHUETO, HEOOXOJMMO 3a CIOCOOHOCTTa My Ja paboTH MO HAuWH, OYakBaH OT PBKOBOJCTBOTO.
AMopTHu3anusTa ce NpeKpaTsIBa Ha :

- JlaTara Ha KOATO ca Kjacu(UIUpaHu KaTo AbpKaHu 3a mpojaxoa ceriacHo MCOO 5;

- Jarara, Ha KOATO aKTUBBT € OTIIMCAH.

Cp@I[HI/IHT IMOJIC3CH )KUBOT B I'OJJUHHU 3da OCHOBHUTC I'PYIIM HEMATCPUAIITHNU aKTUBH, € KAKTO CJIC/BA:

I'pyna I'oqunu
[IpaBa BbpXY 7
COOCTBEHOCT
Hpyru 5

O0e31eHKa HA HETEKYILIM HeMATEePHAJIHU AKTHBH

AKTHBH, KOUTO MMaT HEOMpEIENICH T0JIe3eH JKMBOT HE CE€ aMOpPTHU3UpaT, a Ce MpOoBepsBaT 3a 0OE3IeHKAa Ha
roauirHa 6a3a. AKTUBH, KOUTO C€ aMOPTHU3UpAT, Ce MPETJICKIAT 3a HAJIM4Ke Ha 00e3I[eHKa, KOraTo ca Ha JIMIES
CHOUTHSA WIM MMa MPOMsSHA B OOCTOSITEJCTBATA, MOJICKa3Bally, Y€ OajaHCOBAaTa CTOMHOCT Ha aKTUBUTE HE €
Bb3CTAaHOBMMA. 3a 3aryba OT 0O€3lleHKa ce MpHU3HaBa CyMara, C KOATO OajlaHcoBaTa CTOWHOCT HaJIXBBHPJs
Bb3CTAaHOBHUMATAa. Bb3cTaHOBHUMATa CTOMHOCT € MO-BUCOKAaTa OT HETHATA MPOJAKHA CTOMHOCT M CTOMHOCTTA B
ynoTpeba. 3a J1a ce ompeneiau CTOMHOCTTa B ymoTpeba, akTUBUTE C€ TPYNHUpaT B HaW-MaJKUTE BB3MOXXHHU
pa3rpaHUYUMM €IMHULIM, TeHEPUPAIIH TapuIHU oToIM. HenHaHCOBU aKTHUBU C M3KJIIOUCHHUE HA MOJIOKUTETHA
penyTanus, KOUTO MOJJIekKaT Ha OOE3lEHKa CEe MPOBEPSBAT 3a €BEHTYAJIHO BBH3CTAaHOBSBAHE Ha 3aryda OT
00e31IeHKa KbM BCsKa OTYeTHA AaTa. KbM Jarata Ha (PMHAHCOBHS OTYET HSIMAa MHIWKAIIUU 32 00€3IIeHKa.
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3. 6 ®DUHAHCOBU AKTUBHU HETEKYIIHU

[sinoBe U yyactus

Bcruuky MHBECTHIIMM ITHPBOHAYAIHO C€ MPHU3HABAT MO IIEHA HA MPUI00MBaHEe, KOSATO BKIIOYBA CIIpaBEINBaTa
CTOWHOCT Ha MPEIOCTABEHOTO Bh3HATPAKICHUE U PA3X0OIUTE IO MPUI00UBAHETO, CBBP3aHH ¢ MHBECTHUIIUATA.
VIHBECTUITMHUTE B IBIICPHHU MPEATPUATHSA CE OTYUTAT U MPEACTABSAT MO CEOSCTONHOCT - 110 METOIa Ha COOCTBEHUS
KarnuTall.

VMHBEeCTHIIMMTE B acOIMUPaHU MPCANPUATHS CE€ OTYUTAT M NPEJICTaBIAT 10 CCOECTOMHOCT - IO METOJa Ha
CcOOCTBEHUS KAIIUTAJL.

THbproBcku U APYru B3eMaHUsl U KPeAUTH

Karo kpenutu u B3emanus ce kinacuduuupaTt (UHAHCOBU aKTUBHU, KOUTO HE Ca IEPUBATH U UMAT (DUKCUPAHU WIIU
ONPEAEISIEMH TITAIAHUsA, KOUTO HE CE KOTUPAT HAa aKTUBEH I1a3ap, C U3KJIIOYEHNE HA:

%)Te:;pl, KOWUTO TMpPEANpPUATHETO Bb3HAMEpsBa Ja Npojaae He3adaBHO WM B OJM3KO ObJemie, KOUTO IIe
BAAT KIACH(UIMPAHH KaTo IbpXKAHU 3a THPIyBaHE W TE3W, KOUTO MPEANPHUATHETO ONpeAens IMpH
I'bPBOHAYAITHOTO MPU3HABAHE IO CTIpaBeAJIMBa CTOMHOCT B NevyanfaTa uiu 3aryoara;

0) Te3W, KOWTO NPEANPHUATHETO OIpeAesis KaTo Ha pas3MoJIoKEHHE 3a Mpojaxda Mpu MTbPBOHAYATHO
PU3HABAHE,

B)T€3U, IMPU KOUTO JbpPXKATEISAT MOXE Jla HsIMa BBH3MOXXHOCT Jila BBH3CTAHOBM B 3HAYUTENHA CTEMEH
1sjlaTa CH ITbpBOHAYajHA WHBECTUIIMS, C M3KJIIOYEHHE Ha CIy4auTe, B KOUTO MPUYMHATA € BJIOIIABaHE
Ha KPEIUTHOTO KaYyeCTBO, M KOUTO c€ KJIAacCu(UIIMPAT KAaTO Ha Pa3MOJIOKEHHUE 3a IPOoJaxoa.

[IspBOHAYANTHO TE€3U B3E€MaHUS U KPEAUTH CE OIEHSBAT 10 CEOECTOMHOCT BKIIIOUBAIIA CIIPABEJIMBATA CTOMHOCT
Ha IOIJISKAIIOTO 32 MTOJy4YaBaHEe U CTOMHOCTTA Ha paxoAuTe Mo ciaenkara. Kpeaurture u B3eManusATa, KOUTO €a C
(dbuKCcHpaH Majex ce OTYUTAT M0 aMOpTU3UpaHaTa UM CTOMHOCT. Cliell MbPBOHAYATHOTO MIPU3HABAHE KPEIUTUTE
U B3eMaHUsTa, KOUTO ca 0e3 puKkcupaH nasex ce OTYUTaT Mo ce0eCTONHOCT.

KbM marara Ha (UHAHCOBUS OTUET CE MPaBU MPErJie]] 3a ONpeaesTHe Ha 00€3IeHKa OT HECHOMPAEMOCT.
B3emanusita OT KIMEHTH 1O MPOAaKOH, ce MPU3HABAT U OTUYMUTAT 10 OpUTHHATHA (DaKTypHA CTOMHOCT, HAMaJIeHa
c obOesnieHka oT HechOupaeMocT [Ipubnu3uTenHa oleHKa Ha CHbMHUTEIHU B3€MaHUS CE€ W3BBPINBA, KOTaTo
ChOMpaHeTO Ha MIBIHATaA CymMa HE € BeposATHOo. HechOupaemuTe B3eMaHUsS C€ OTIHCBAT TPU TIXHOTO
yYCTaHOBSIBaHE.

OmnpenensiHeTo Ha 0O€3I[EHKATa Ce€ U3BBPIIBA HAa 0a3a HA UHIUBUAYAJICH MOIXO0]] 32 BCAKO B3EMaHE MO PEIIeHre
Ha PBKOBOJICTBOTO.

[IpenmmarenuTe pa3xoau, KOUTO KacasT CJCIBAIINA OTYCTHH ITEPHUOIH CE MPEACTABAT KaTO aBaHCOBO MPEBEICHH
CYMH Ha JIOCTAaBYMITU M CE BKIIOUBAT BB B3€MaHMSITA OT KJIMEHTH M TOCTAaBUMIN JIaHBIMTE 3a Bh3CTAHOBSIBAHE
Ce TIPEJICTaBSAT M0 OPUTHHATHUS pa3Mep Ha cyMara Ha B3eMaHeTo. [[pyruTte B3eMaHUs Ce TPEICTaBsIT 110
ce0eCTOMHOCT.

Karo HeTekymu ce kiacupuiMpaT B3eMaHUs, KOUTO ca ¢ (PUKCHpaH MaJek W OCTaThUeH CPOK JO Mmajeka Ha
e/lHa TOAMHA OT J1aTara Ha ImajaexKa.

Karo Tekymm ce kiacupuiupar B3eMaHHs KOUTO Ca:
-0e3 pukcupad maaex
- ¢ UKCHpaH MaJeK M OCTaThUYCH CPOK JO TMajexka JI0 ¢HA FOJIMHA OT JaTaTta Ha (DMHAHCOBHS OTYCT
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PaBXOI[I/I 3a 6T>I[eHII/I IICPpHUOAN - Pa3xXOodr HM3BLPHICHU IIPC3 OTUCTHHA IICPHUOLA, HO KacCaCllu CICABAIIN OTYCTHH
Inepuoan CC IPCACTAaBAT KAaTO dBAHCOBO IIPCBCACHHM CYMH Ha JOCTABYHMIM M CC BKIIIOYBAT BbBB B3CMAHMATA OT
KIIMCHTH U JOCTaBYMIIHN.

3.7 CTOKOBO-MATEePHUAIHH 3aNIACH

Kato CTOKOBO-MAaTCPpHAJIHHU 3aI1aCh CC OTUUTAT aKTHUBU:

- JI'bpKaHU 3a Mpojaxoa B 00MJaiHUS X0/1 Ha CTOIMAHCKATa ICHHOCT /CTOKH, TTPOTYKITHS/;

- HaMHpaIl¥ ce B IIPOIIeC Ha IIPOM3BOJICTBO 3a MOCIIeABaIIa po1a)k0a /He3aBbpIIEHO ITPOU3BOICTBO/;

- MaTepHaIHM 3alacu, KOWUTO CE€ HM3paxojBaT B IMPOM3BOACTBEHHS MPOIEC WM TPH IMPEAOCTABSIHE Ha
yCIIyTH; /MaTepuaiu, CypoBUHH/

MatepuanHuTe 3amacu ce OLEHSBAT MO IMO-HHUCKAaTa OT ce0eCTOMHOCTTa WJIM HETHAaTa pealnu3yeMa CTOMHOCT.
Hetnara peanusupyema CTOMHOCT € MpoJa)kHaTa IeHa, MPU HOPMAaJHO MPOTHYaHE Ha JCHHOCTTa, HamalleHa C
pa3xoauTe 3a TOBBPIIBAHE U MPOIaxoa.

CebecTolfHOCTTa Ha MaTepUAJHHUTE 3alach MPEACTaBIsABA CyMmMaTa OT BCHYKM Pa3XoAW IO 3aKyMyBaHETO,
npepaboTKaTa, KakTo U JIPYrH pa3xojly, HapaBeHU BbB BPb3Ka C JOCTaBSIHETO UM JIO CETALIHOTO ChCTOSIHHE U
MECTOIIOJIOKEHHUE.

Paszxomure mo 3akynyBaHe Ha MAaTEpHUAIHUTE 3allaCH BKJIIOYBAT ITOKYIIHATA [I€HA, BHOCHUTE MHUTa U APYrH
HEBB3CTAHOBUMU JAaHBLU, TPAHCIOPTHUTE pPAa3XOAM M Jp., KOUTO IUPEKTHO MOrar Ja Ce€ OTHecar KbM
NpUA0OMBAHETO HAa CTOKUTE MAaTE€pUAIMTE M YCIyruTe. ThproBCKHTE OTCTBIKM padaTh W Jpyrd MnogoOHU
KOMIIOHEHTH CE€ IIPUCIIAJAT IIPU ONPEAEIISIHE HA TOKYITHATa CTOMHOCT.

Pa3zxoauTe 3a mpepaboTKa BKIIFOYBAT MPEKH Pa3X0dd M CHCTEMATHYHO HAYHCIIIBAaHU TIOCTOSIHHU Y TTPOMEHIIUBH
001111 pa3Xxo/Iu.

[Ipekute pa3zxonu ca:
pa3xou 3a CypOBHHHM, Pa3XxoH 3a ClIOMaraTeIHu MaTepralli, pa3Xxoau 3a aMOanax.

[TpomeHIMBUTE Pa3XOAM ca: pa3XoAH 3a UILIEME U JPYTH.

Pa3npenenennero Ha MPOMEHJIMBHUTE Pa3XoAu B CEOSCTOMHOCTTa Ha MPOAYKIMATA C€ M3BHPIIBA Ha Oasa
KOJINYECTBOTO MPOU3BEICHA TOTOBA MPOYKIIHS.

[TocTostHHUTE OOIIM pa3Xoau Ce pa3mpenesiT KbM ce0eCTONHOCTTa Ha MPOAYKIMATa Ha 0a3a HA HOPMAJHUS
KanauTeT Ha MPOU3BOACTBEHUTE MOIIIHOCTH.

I[pyrH pa3xoau CC BKIIIOYBAT B ceOecTOMHOCTTa Ha MATCPpUAIIHUTC 3aIlaCu CaMO OOTOJIKOBA, JOKOJIKOTO TC Ca
HallpaBCHHU BbBB BPbB3Ka C HOBCKIAHCTO HA MATCPHUAIHHUTC 3allaCl JO HACTOAIIOTO MM MCCTOIIOJIOXKCHHUC H
CBbCTOAHUC

Pa3xoau, KouTo He ce BKIFOYBAT B ce0ECTOMHOCTTA HAa TIPOU3BEACHATA MPOAYKITUSA U C€ OTYUTAT KaTO TEKYIITH 3a
nepuoja ca:

- KOJIMYECTBA MaTEePHAIIH, TPY/ U APYTH MPOU3BOACTBEHU Pa3X0I1 U3BHH HOPMATHUTE TPAHUITN

-pa3xo/u 3a ChbXpaHEHUE B CKIIA/

- aIMUHUCTPATUBHH PA3XOIH

-pa3xoau 1Mo MpoJaXKOuTe

JIoTOJIKOBA, JOKOJIKOTO MPH MPEIOCTABIHETO HA YCIYTM C€ MOJI3BaT MAaTEpUAIIHU 3aIllacH, TO T€ C€ BKJIIOYBAT B
cebecToiiHocTa Ha ycnmyrute. CeOecTOMHOCTa ce ChCTOU TIIABHO OT Pa3XOJMUTE 3a TPYA U JIPYTUTE Pa3Xoad 3a
NepcoHaia, 3a€T B MPEAOCTABIHETO HA YCIyrara, BKIFOUUTEIHO CIYKUTEIUTE, U3IBJIHABAILIN HAA30pHA AEHHOCT,
U CHOTBETHATa YacT OT OOIIMTE Pa3xoJu 3a TAX. TpyabT U APYTH Pa3xoju, CBbP3aHU C MPOAAKOUTE U 00U
aAMUHUCTPATUBEH MIEPCOHAJ, HE CE BKJIFOYBAT, a C€ MIPU3HABAT 3a Pa3X0/H B IEPUO/IA, B KOUTO Ca Bb3HUKHAIIH.

CebecToiiHOCTTA Ha MAaTCPUATTHUTC 3allaCl MOXKC Jla HC € Bb3CTAHOBHUMA, B cnyqaﬁ 4c TC Ca IIOBPCACHH HJIHN Ca
IIAJIOCTHO HJIM YA4aCTHUYHO MOpPAJIHO OCTapClIk, HIJIIM aKO HMa CIlad B IIPOAA)XKHUTC MM IOCHH. C’bHIO TakKa
ceOecToOMHOCTTa Ha MAaTCPpUAITHUTC 3allaCl MOXKC d HC 6T>I[e BB3CTaHOBHMA, dKO HpI/I6J'II/I3I/ITeJ'IHO OIIPCACIICHUTC
Pa3xX0JH 34 3aBbpIIBAHC HIIHU HpH6J’IH3HT€J’IHO OIIPCACIICHUTC pa3xoau, KOUTO LIC 6T>,Z[aT HallpaBCHHU 3a
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OCBINIECTBSIBAHE Ha TIPOJax0arTa, ca ce yBenuumiIn. MaTepraHUTE 3allack e HaMaJIsBaT JI0 HETHATa pean3yeMa
CTOMHOCT Ha 0a3aTa Ha OTJAEIHU Mo3uluu. [Ipu HsIKoM 0OCTOsITENCTBA 00aue MOXe Ja Oble MOAXOAIO Ja ce
rpynupaT CXOJAHHM WM CBBP3aHU MO3UIHA. [[puOIM3UTETHOTO OlleHsIBaHE HA HETHATA peain3yeMa CTOMHOCT Ce

azupa Ha HaW-CUTYPHUTE CHIIECTBYBAIIA JAHHU IO BpeMEe Ha ChCTAaBSHETO HA Ta3W OICHKa criopes oOeMa Ha
CTOKOBHUTE 3amacH, KOWTO ce OYakBa Jna Obae peanm3upad. Te3u OIEHKH OTYMTAT KoJieOaHUATa B IEHUTE U
ce0ECTOMHOCTTA, KOUTO Ca B TIPSKa BPB3Ka ChC CHOWTHS, CTAaHAIM CJIe]] IPUKIIOYBAHE HA MEpHoja JOTOJIKOBA,
JOKOJIKOTO T€3W CHOMTHS MOTBBPIKJIABAT yCIOBHATA, CHIISCTBYBAIIM B Kpas Ha mepuojaa. KM BcekH cieaBaly
TIepHo/ Ce MpaBH HOBA OIICHKA Ha HEeTHATa peanu3zyeMa cToiHocT. Korato ycimoBusTa, JOBEIM 0 CHI)KaBaHE Ha
MaTepUaJIHUTE 3aIlacH I0J] TAXHATa ce0eCTOMHOCT, Beue HE ca HAJIMIIe WJIM KOTaTo MMa SICHO JIOKA3aTeJICTBO 3a
yBEJIMYEHUE B HETHATa pealln3yeMa CTOMHOCT 3apajid MPOMsHA B MKOHOMHYECKHTE OOCTOSITEIICTBA, CyMaTa Ha
o0Oe3lleHKaTa ce BB3CTAHOBSIBA TakKa, 4Ye HOBaTa OajJaHcoBa CyMa € IIO-HHCKaTa OT ceOecTOMHOCTTa |
npepasrieaaHaTa HeTHa peajau3yeMa CTOMHOCT.

[Ipu nponakba Ha MaTepHalHM 3amacu, OajaHcoBaTa CyMa Ha TE3W MaTepHaJHU 3alacu ce MpHU3HaBa KaTo
pasxoja TMpe3 MepHuoja, Mpe3 KOWTO ChOTBETHUAT mpuxoi € mnpusHar. Cymata Ha Beska oOe3leHKa Ha
MaTepHATHUTE 3allacu J0 HETHaTa UM peaju3yeMa CTOMHOCT, KAKTO M BCUYKH 3ary0u OT MaTepuaHU 3amacu ce
MpU3HABAT KaTo pPa3xogu 3a Tepuoja Ha oOe3lleHKaTa WM Ha BB3HHKBAHETO Ha 3aryoute. Cymara Ha
€BEHTYAJIHOTO OOpAaTHO BBH3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IIEHKAaTa Ha MaTePUATTHUTE 3alac, Bb3HUKHAJIA
B pe3yJiTaT Ha YBEJIMYEHUETO HA HETHATa peajn3yemMa CTOMHOCT, C€ MPU3HABA KATO HaMalsiBaHE Ha cyMara Ha
MPU3HATUTE Pa3X0/M 32 MAaTEPUAITHU 3allacy Mpe3 Neproia, npe3 KOMTO Bb3CTAHOBIBAHETO € Bb3HUKHAJIO.

3. 8 AKTHBH ABbpP:KAHM 32 POAaKOa

Kato aktuBu nbprkanu 3a nmpoaaxoa cberiacHo MC®OO 5 ce kinacuduuupat HETEKYIIU aKTUBU, YUSITO OajlaHCOBa
CTOMHOCT 1Ie OBJE€ BB3CTAHOBEHA IO-CKOPO Upe3 CleNKa 3a Mpojaxxda OTKOJKOTO 4Ype3 MpobibKaBallia
ynotpeoa.

AKTHUBUTE IbpKaHU 3a Mpojaak0da ce OIEHSBAT IO MO-HUCKaTa OT OajdaHcoBaTa UM CTOMHOCT M CIIpaBEJIMBaTa
UM CTOMHOCT HaMaJieHa C pa3XOUTe MO MpoaakoaTa.

3ary6a oT oOe3lieHKa ce MpU3HaBa MPHU BCSIKO MHPBOHAYATHO WJIHM TMOCJIEBAIO HaMaJeHHWE HAa CTOMHOCTTA HA
aKTUBH JbPKaHU 3a Mpojaxoa.

[leyan6a OT mocieABaO YBEJIMYEHUE HA CHPABEIMBUA CTOMHOCTH, HAMAJEHU C pa3XoJuTe 3a Mpoaaxda Ha
aKTUBHU JAbPKaHU 3a MpoJiak0a ce mpu3HaBa J0 pa3Mepa Ha 00e3leHKa Ha ChOTBETHUSI aKTUB HAYMCJIEHA TIPEaU
ceriracio MCC 36 u MCOO 5.

3.9 IlapuuHu cpeacraa

[TapuunuTe cpencTBa U MapUYHU €KBUBAJICHTH BKJIIOYBAT MApUYHU CPEJCTBA B Opoill M B OAHKH, CHOTBETHO B
JIeBa U BbB BaJIyTa.

[lapuyHnTEe €KBUBAJICHTH Ca KPATKOCPOUHHU, JIECHO OOpPATUMHU BHCOKOJWKBUIHHU BJIOKEHUS, KOUTO ChIbPKAT
HE3HAYMUTEJIEH PUCK OT MPOMSHA B CTOMHOCTTA HUM.

3.10 CoOcTBEH KanmuTaJa

CoOcTBeHusT kanutai Ha J{py»XeCcTBOTO c€ ChCTOU OT:

OCHOBEH KanuTai - MPeACTaBEeH 0 HOMUHAIIHA CTOMHOCT CBHIIACHO ChICOHO PELICHUE 32 PErUCTpalUs.

OO0 pe3epBu - 00pa3zyBaHU OT pa3mpejesicHue Ha rnevanda, CbriacHO U3UCKBaHUATAa HA ThProBCKUs 3aKOH Ha

Peny6nuka bearapus u ycrasa Ha J[py>kecTBOTO.

Hpyru pesepBu - oOpa3yBaHU IO peEIIeHHE Ha O0mOTO chOpaHue Ha JIpyKecTBOTO OT paslpesesieHue Ha
WHAHCOB PE3yJlTaT M pPEBAJIOpPU3alMSg HAa AKTUBM W TACHUBHU /NMPEU3YUCIICHHE 3a CBPBXUHOIAIMS / KbM

1.12.1997 r.
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@UHAaHCOBUAT pe3ynTaT Ha J{py»KeCTBOTO BKJIIOUYBA:
Hepasnpenenena nevanba / HaTpynaHa 3ary0a oT IpeaXoHU MePUOIH.
[Teuan6a / 3ary6a ot nepuoja.

3. 11 THproBcku U APYru 3abJZKEHUS U KPeIUTH

Knacuduimpane Ha 3abDKCHAATA U KPSIUTHTE:

Karo kpenuty u 3aAbJDKEHUS ce KIacCU(UIHPAT 3aIbKCHHUS Bb3HUKHAIN OT JUPEKTHO MPEIOCTaBIHE Ha CTOKH,
YCIIYTH, ITApY UM ITAPUYHU CKBUBAJICHTH OT KPSIUTOPH.

[IbpBOHAYATHO TE3W 3aJBDKCHHS M KPCAWTH CE€ OICHSBAT MO CEeOSCTOMHOCT BKIJIFOYBAIA CIPaBEIIMBaTA
CTOMHOCT Ha MOJIYYEHOTO M Pa3XOJMTE I10 CAeNIKaTa .

Crnen mMbpBOHAYAIHOTO NPHU3HABAHE KPEAUTUTE U 3abJDKCHUATA, KOUTO ca 0e3 (PuKcHpaH Majex ce OTYUTAT I10
ce0eCTOMHOCT.

Kpenuture u 3a1bDKCHUATA, KOUTO ca ¢ PUKCUpPaH MaJeK CE OTYMTAT 110 aMOPTHU3HpaHaTa UM CTOMHOCT.

Karo mpirocpounu ce KinacuuimpaT 3ab/DKSHUS, KOUTO ca ¢hC (PMKCHPaH MaJie’k U OCTAaThYCH CPOK JIO Majiexa
HaJ €J{Ha FOJIMHA OT JaTara Ha majaexa. Kato kpaTkocpouHu ce Kiracu(uIupaT 3ab/KSHUS KOUTO ca:

e 0e3 puKCHpaH NaJeK ;
e ¢ (huKcHpaH MaJekK M OCTAThYEH CPOK JO MajekKa 10 eHa TOANHA OT JaTaTa Ha (PMHAHCOBHS OTYET

3aeMuTe ce€ TPHU3HABAT II'BPBOHAUYAIHO MO CIpaBEJIMBa CTOWHOCT, HaMalleHa C HAMpPaBEHHUTE pPa3xoJd IO
U3BBPIIBAHETO HA TpaH3aKIMsiATa. B TocimencTBue 3aeMuTe Ce OTYMTAT MO aMOPTU3UpyeMa CTOMHOCT; BCSKa
pasiMKa MEXIy ABJDKUMUTE IJIallaHus (HETHPAaHU C Pa3XOJWTE IO H3BBPIIBAHETO HA TPaH3AKIMUTE) H
CTOMHOCTTA Ha 3aeMa ce MPU3HaBa B OTYETA 3a JOXOJMUTE Mpe3 Mepuoja Ha 3aeMa, KaTo ce M3MOJ3Ba METO/a Ha
edeKTHUBHATA JINXBA.

3. 12 IIpaBuTeICTBEHH JapeHUs

HpyXecTBOTO HE € mnosydaBajgo naapeHus, kouTo cbrimacHo MCC 20 ca momomy OT MHNPaBUTEICTBOTO
/TIPaBUTEICTBEHH AareHIMM W TMOJO0OHM OpraHd, KOUTO Morar Ja ObAaT MECTHHM, HaIllMOHAJIHU WU
MEXIyHapoaHU/ 1oj (opMara Ha MPEXBBPJSHE HA PECypCcH KbM MPEANPHUATHETO B 3aMsHAa HAa MUHAJIO WJIU
ObJICIII0 CHOTBETCTBUE C OMPEICIICHH YCIOBHUS 10 OTHOIICHUE HA ONIEPATUBHUTE ICHHOCTH HA IPEATPUITUETO.

3. 13 JlaHbYHM 3a0bJKEHUS]

Tekyly JaHBYHU 3aIBKEHUS Ca 3aJbJDKEHUS] Ha MPEANPUIATHETO BbB BPb3Ka C MPUIIAraHETO HAa JTAHBYHOTO
3aKoHOAATeNICTBO. [IpeacTaBeHn ca Mo CTOMHOCTH B CHOTBETCTBHE C MpaBWjaTa Ha ChOTBETHUS JAaHBUYEH 3aKOH
3a OmpeJeNsiHe Ha CTOMHOCTTA Ha BCEKU BUJ JaHBK.

3. 14 3aabixkeHUs KbM IIEPCOHAJIA

3aabKeHUsT KbM MEPCOHANT U OCUTYPUTEIIHU OPTaHU3AINK ce KIacuPUIUpPaT 3abJDKEHUS Ha IPEATNPUIATUETO TI0
MOBOJ] HA MUHAJI TPYJ MOJIOKEH OT HACTHUSI TIEPCOHA U ChbOTBETHUTE OCUTYPUTEIIHU BHOCKH, KOUTO CE€ U3UCKBAT
OT 3akoHOoAaTescTBOTO. ChriiacHo u3uckBanusita Ha MCC 19 ce BKIIOYBAT M HAYUCICHUTE KPATKOCPOUHU
JIOXOJH Ha MEepPCOHAJIa ¢ MPOM3X0/1 HEMOJI3BAaHU OTIYCKM HA MEepCcoHala U HAYMCICHUTE Ha 0aza Ha JeiCTBaIIUTE
CTaBKH 3a OCUTYPSIBaHE, OCUTYPUTEITHU BHOCKU BbPXY TE€3U JOXO/IH.

JpyxecTBOTO HsIMa MpUETa MOJIUTUKA J1a HAYUCIISIBA JBJITOCPOYHH JI0XOIM HA MEPCOHAIA.
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3. 15 IlpoBu3uu

[IpoBu3uK ce mpu3HABAT MO MOBOJ Ha KOHCTPYKTMBHU W TPaBHU 3aJbJDKCHHUS BH3HUKHAJIM B pPE3yJITaT Ha
MUHAJIM CHOUTHSA ChIIacHO n3nckBanuara Ha MCC 37.
[IpoBu3uuUTE ce MpU3HABAT MO Hal-700paTa MpUOJIM3UTENHA OlIEHKAa Ha PHKOBOJICTBOTO HAa MPEANPHUATUETO HA
%aiiXOI[I/ITC, HEOOXOIMMH 3a YpEKJIaHe Ha CeralHo 3abJDKCHUE KbM JlaTaTa Ha OanaHca.

pU3HATUTE CyMHU Ha MPOBU3HUU C€ TpepasriekaaT Ha BCSKa JaTa Ha OTYET U CE€ MPEU3UUCIISIBAT C 1e] Jla ce
0Tpa3u Hail-00paTa TeKyIa OleHKa.

3. 16 IlacuBu abpxanu 3a npogaxda MCPO 5

CewriacHo n3ukBanusaTa Ha MCDOS npeanpusTHeTo Kiiacupuimpa Kato NacuBU IbPXKaHH 3a MPoiak0a, TacuBU

BKJIIOUEHU B Tpyna 3a u3BaxaaHe oT ynoTpeOa. IlacuBure ce oleHsABaT B ChOTBETCTBUE C M3MCKBAHUATA HA
MC®DOs.

3. 17 lleuaun6a uiu 3aryda 3a nepuoja

Bcuuky npuxoaHu M pa3xOoAHU CTATHH, ngmﬂam 3a Mepuojia, Cle/lBa J1a ce BKJIIOYAT B medanba uinum 3aryoa,
OCBEH aKo cTaHAapT win paszsicienne or MCPO m3uckBat gpyro.

3. 18 Pa3zxoam

Jpy’XecTBOTO OTYMTA TEKYIO Pa3XOJUTE 3a JSHHOCTTA 10 MKOHOMHUYECKH €JIEMEHTH W CJIeJ TOBAa OTHACS IO
GYHKIIMOHATHO TpeaHa3HauYeHHE C I1ied (GOopMHpaHe pa3Mepa Ha pa3XxOIWTe IO HAMPAaBICHUS W JICHHOCTH.
[Ipu3HaBaHeTO Ha pa3XoAWTE 3a Pa3xoa 3a TEKYIIUMS IIepHOJ C€ U3BBPIIBA IIPU HAYUCISABAHE Ha
CHOTBETCTBAIIIUTE UM ITPHUXOJIH.

KbM pa3xoaure 3a IeHHOCTTA c€ OTHACAT U (DMHAHCOBHU Pa3Xx0JiH, KOUTO JIPy>KEeCTBOTO OTYHMTA U Ca CBBP3aHU C
oOnuaiHara JIEHHOCT.

Pa3xoauTe ce oTyMTaT HA MPHHIMIIA HA TEKyIo HavuciasBaHe. OLEHSABAT ce MO0 CIpaBeuBaTa CTOMHOCT Ha
MJIATCHOTO WUTH MIPEACTOSIIO 3a TIJIallaHe.

3. 19 lIpuxoau

[IpeanpusTreTo oTYMTA TEKYIIO MPUXOIUTE OT OOMUYaliHaTa JEHHOCT 10 BU0BE AeitHOCTU. [[pn3HaBaHeTo Ha
IIPUXOJIUTE CE U3BBPILBA MPH CHa3BaHE HA ITPUETATA CYETOBOJHA ITOJIUTHKA 34 CIEIHUTE BUIOBE NPUXOIU:
[Tpuxonu ot mpojax0a Ha CTOKHU , MPOIYKIUS U IPYTH aKTUBHU - MPU MPEXBBPIIIHE COOCTBEHOCTTA U Mpe/laBaHe
HA CbOTBETHUTE AKTUBH Ha KYITyBauUTE.
[Tpu u3BBpILIBaHE HA KPATKOCPOUHHU YCIYTH - IIPU 3aBbpIIBAaHE HA ChOTBETHATA YCIIyTra U MpueMaHe Ha paboTara
OT KJIMEHTA.
[Tpu abarOCpOUYHM yCIyru Ha 6a3zaTa Ha €Tal Ha 3aBbpIIEH 10TOBOP.
EtanbT Ha 3aBbpIIEH OrOBOp ce ompezelns Ha 0a3a Ha HaOpaHUTE KbM JaTaTa Ha OTYETa pa3xoAu KbM OOIIO0
IPEABUACHUTE PA3XOAH 110 JOr0OBOpa.

PUXOJIM OT JIMXBU - PU3HABAHETO HA JIMXBUTE 32 MPUXO/] CE U3BBPIIBA IO METOAA €(PEKTHUBHATA JINXBA.
[Ipuxonu OT IMBUAEHTH - IPHU YCTAHOBSIBAHE HA MPABATA 3a MOJY4aBAHETO UM.

[Ipuxonute ce OTYMTAT HA NMPHUHIMNA HA TEKYIIO HauucisBaHe. OIEHsABAT ce€ MO CIIpaBeliMBaTa CTOMHOCT Ha
IIOJIy4€HOTO WIIH ITOJIEKAIIO HA MTOJTy4aBaHe.
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3. 20 Janbum BbPXY 10X01a

TGKYHII/ISIT JaHBK 3a TCKYIIMA W IIPCAXOAHHU IICPHUOAU CC IIPH3HABA KATO IMTACHB JO CTCIICHTA, O KOATO HC €
IiaTeH. AKO Beue IUIaTeHaTa CyMa 3a TCKyll M HNpEAXOACH IMCpUOJ IPEBHINABa AbJDKMMAaTa CyMa 3a TC3U
NEproan, N3JIMITBKBT CC ITPHU3HABA KATO aKTHUB.

TexymuTe naHbYHM NMACUBU (AKTHBH) 3a TEKYIIHUS W MPEIXOJHH MEPHOIU CE OIEHSBAT MO0 cyMaTa, KOATO Ce
ouyakBa J1a ObJe miaTteHa Ha (Bb3CTAaHOBEHA OT) JaHBbYHUTE OPraHd MpU MNpPUJIaraHe Ha JIaHbYHU CTaBKU (U
JAHBYHM 3aKOHM), IEWCTBAIlY WM OYAKBaHU J1a BJIA3aT B CUJIa KbM JIaTaTa Ha OanaHca.

Ot1cpoyeHMTE NaHBIM CE IPU3HABAT 32 BPEMEHHU PA3lIMKU MEKIY JAHbYHATA OCHOBA HAa aKTUBUTE U NTACUBUTE U
TAXHaTa OajaHCOBAa CTOMHOCT KbM JaTaTa Ha (PUHAHCOBHS OTYET, KaTO CE€ M3I0J3Ba OajaHCOBMS METOJ Ha
3aIbDKECHUSITA.

OTCpO‘leH JAaHBYCH IIaCUB CC IIpU3HaBa 3a BCUYKHU obaracMu BPCMCHHHU PA3JIMKH.

OTcpoqu AaHBUYCH aKTHUB CC IIPpHU3HaBa 3da BCUYKHW BPCMCHHHU PA3JIMKH, ITIOIJICKAIIW Ha ITPHUCIIaJaHC, 1O CTCIICHTA,
A0 KOATO € BCPOATHO Aa ChIICCTBYBA oOiaraema neqan6a, cpclly KOATO Oa MOrar ga €€ HU3II0JI3BAaT BPpCMCHHUTC
Pa3JIUKH, IIOAJICIKAIIIN Ha ITPUCIIaIaHC.

KsMm JaraTa Ha BCCKHU Oaranc NpCANnpUATHCTO HIPCPA3riCiKaa HCIIPU3HATUTC OTCPOYCHU JaHBbYHH AKTHBH.
HpeI[HpI/ISITI/IeTO IMprU3HaBa HCIPU3HATUTC B MNPCAXOACH IICPHOA OTCPOUCHH AAHBYHH AKTHUBU 10 CTCIICHTA, OO
KOATO CC € IMOABUJIA BCPOATHOCT 6’bI[€HIaTa oOnaraeMa neyaibda Aa IIO3BOJIIBA Bb3CTAHOBSIBAHCTO Ha OTCPOYCH
JaHBYCH aKTHB.

banancoBata CTOMHOCT Ha OTCPOYUCHUTC AdaHBbYHH AKTHBH CC IIPCPA3IIICIKIA KbM BCAKA [daTa Ha OajaHca.
HpeI[HpI/IHTI/IeTO HamaJigBa OajaHcoBaTa CTOMHOCT Ha OTCPOYCHHUTC JaHBYHHU AKTHBH JO CTCIICHTA, O KOATO BCUC
HC € BCPOATHO Oa 6”[),[[6 pcalin3rpaHa 10CTaTb4Ha oOyaraema Heqan6a, KOATO Hda IIO3BOJIIBaA Aa CS OIIOJI3OTBOPHU
ImoJjizaTta OT 4aCT HJIKM OCIUA OTCPOYCH AAHBYCH AKTHUB. Bcesko HOI[O6HO HaMaJICHUC CC IIPOsABsABaA 06paTHO a0
CTCIICHTA, A0 KOATO € CTaHAJIO BCPOATHO Ja CC palIn3rupa JO0CTaTb4YHA obOnaraema revasnoa.

OTcpoueHUTE TaHbUYHU AKTHUBU U MACUBU CE€ OILICHSBAT IO JIAHBYHUTE CTaBKU, KOUTO CE€ OYaKBa Jla ObJaT B cujia
3a MEpHo/ia, B KOWTO aKTUBBT CE peau3upa WK MaCUBBT CE€ YpeIu / MOracy Bb3 OCHOBA HA IAHBUHUTE CTaBKU (U
JAHBYHM 3aKOHU), IEUCTBAIIY WM OYAKBAHU JIa BJIA3aT B CUJIa KBbM JIaTaTa Ha OanaHca.

TexymmuTe U OTCPOUCHHUTE JAHBIIM CE€ MPHU3HABAT KaTO MPHUXOJ WJIM pa3XxoJ U C€ BKIIOYBAT B NedayidaTa WU
3arybara 3a Mepuojaa, OCBEH JI0 CTEMEHTa, JO0 KOSATO JaHbKa BB3HMKBA OTOIEpaIvs WIH CHOUTHE, KOETO €
MPU3HATO MPE3 CHIUS WU PA3THUCH MTEPUOJT JTUPEKTHO B COOCTBEHUS KAMTUTA.

3. 21 YyxkaecTpaHHa BaJyTa

UyxaecTpaHHa BallyTa € BCsKa BajdyTa pa3indyHa OT (YHKIMOHAJHATA BajdyTa /ObIArapcku JieB/ Ha
OPEAIPUATUETO.

JICIIKUTE B UYKJIeCTpaHHa BaJlyTa Cc€ BIIMCBAT IIbPBOHAYAIHO BHB (DYHKIIMOHAHA BaJlyTa, KATO KbM CyMara Ha
yy>KJIeCcTpaHHaTa BaJlyTa ce mpuiiara 1eHTpainHus Kypc Ha bwarapcka Haponna banka (BHB) 3a choTBeTHaTa
BaJlyTa, KbM JlaTaTa Ha caeikara. KypcoBuTe pa3iuky, Bb3HUKBAIIM MIPU YPEKAAHETO HA MAPUYHH MO3ULIMU WU
MIPU MPEUZYUCIISIBAHETO HA TE3U MapUYHU MO3UIIMH 10 KypCOBE, PA3IMYHU OT TE€3U, 0 KOUTO ca OWUJIM 3aBEACHU
MJIM TIPEU3YHMCIICHH TPE/IM TOBA, CE OTYUTAT Karto (PMHAHCOBH MPUXOJM WX (HUHAHCOBU PasXOJH 3a MEpUoja, B
KOWTO BB3HUKBAT. [lpeampustuero mnpaBu mnNpeolieHKa Ha BalyTHUTE NapUYHU TMO3WMLIMM KBbM jaTaTa Ha
EKI/IHaHCOBI/IH OTYET 3a NEPUOA.

KTUBUTE U TMACUBUTE, KAKTO W OOOpOTUTE ca MpeoOpa3yBaHU BHB BallyTHATa UM PABHOCTOMHOCT MO
3aKJIrounTeNieH Kype Ha brearapcka Haponna banka (bHB) kM natata Ha 6ananca xeM 31 nekemBpu 2014 r. (1
EBpo = 1.95583 nea). JIeBbT € dukcupan KbM eBpoTo (mpeau ToBa ['epmanckara mapka) ot 1 ronmu 1997 r., o
kypc 1 EBpo = 1.95583 nega.
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3. 22 C4eTOBOAHM NMPEATNOJIOKEHUS U NPUOJIM3UTETHHA CHETOBOIHU NPEeeHKH

B pe3yntaT Ha HECUTYpHOCTTA, MPUCHIIA HA JI€JI0OBAaTa JEWHOCT, MHOTO CTaTUHU OT (PMHAHCOBUTE OTYETH HE
NOJJIekKAT Ha Mpelr3Ha OLEHKa, a caMO Ha MpUOJIM3UTETHA OLICHKA. HP[I/I6JII/I3I/IT€JIHI/ITC OLICHKH C€ OLICHSIBAT
Bb3 OCHOBA Ha Hal-akTyallHaTa HaJU4HAa U HajexaHa uHpopMauus. lIpunoxkenuero Ha MexayHapoaHUTE
CYETOBOJAHHU CTAHAAPTH M3HMCKBA OT PBKOBOJCTBOTO J1a NPWIOKH HSIKOW CUYETOBOJHM IPEAIIOJIOKEHHUS WU
OpUOIU3UTEIIHA CUETOBOHU MPELEHKU MPU U3TOTBSHE HA TOAUIIHUSA (MHAHCOB OTUYET U MPU OINpEAEsSHE Ha
CTOMHOCTTAa HAa HSAKOM OT AKTUBUTE, NACUBMUTE, INPUXOIUTE M pa3xoiure. Bcuyku Te ca U3BBPIICHU Ha
OCHOBaTa Ha Hail-moOpara NpereHKa, KOsiTO € HallpaBeHa OT PbKOBOJACTBOTO KbM JlaTaTa Ha M3TOTBSHETO Ha
¢unaHcoBust oTueT. [IpuOnm3uTenHa OlLIEHKA MOJJIEKAT HAa MIpepasriiekIaHe, aKko HACTBISIT NPOMEHU B
oOcTosiTeNncTBaTa, Ha KOUTO ce 0a3upaT, WK B pe3yaTaT OT MoJy4yeHa HoBa HHGOpMALUs, WIH AON'BIHUTEIHO
HATPYIIaH ONMUT.

EdekTbT OT mnpomsiHaTa B CYETOBOJHA MNPUOIM3UTENIHA OIEHKA, C€ NpHU3HABAa IEPCIEKTUBHO 4Ype3
BKJIFOUBAHETO MY B nedasnbara WM 3arydara 3a IEpHOAA, ako MPOMsIHATA 3acsrs caMoO TO3M IEPUOA WU
nepuo/ia Ha IpoMsiHaTa U ObACIIN MEPUOIN, aKO TPOMIHATA 3acsra U JiBaTta.

I[OTOJ'IKOBa, JOKOJIKOTO IIPOMAHATAa B CYHCTOBOJHATA HpI/I6J'II/I31/ITeJ'IHa OICHKA BOIU OO IIPOMCHHU B AKTHUBHUTC H
MMaCuBUTC, UJIM CC OTHACA O KOMIIOHCHT OT KaIllhuTajd, TdA CC IIPHU3HaBa 4YpPC3 KOPUIMPAHC Ha OajaHcoBaTa
CTOMHOCT Had CBbP3adaHHUA aKTHUB, ITACHUB WJIKM KOMIIOHCHT OT KalluTalla B IICPHOAa Ha IIpOMsAIHATA.

3. 23 I'pemiku

['pemiku mo cmuckna Ha MCC 8 MoraT na BB3HUKHAT BbB Bpb3Ka C MPU3HABAHETO, OLICHSIBAHETO,
MPEJCTABSIHETO WJIM OMOBECTSABAHETO HA KOMIIOHEHTH OT (PMHAHCOBUTE OTUeTU. [loTEeHIMAHUTE TPEIIKU 3a
TEKYIIUsl TEPUOJl, OTKPUTH B ChIIUS, CE€ KOPUTHpAT Mpead (UHAHCOBUTE OTUETH Ja ce€ OAoOpAT 3a
nyOJiMKyBaHe. BbIpeku ToBa, TPEIIKM TMOHSKOTa C€ OTKPUBAT B MOCJEIBAI MEPUOJ] U TE3U TPEIIKA OT
MPEIXOIHU MEPUOJIU CE€ KOPUTHUPAT.

[IpeanpusaTreTro KOpUTHpa ChC 3aJHA JaTa CHIIECTBCHUTE TPEIIKH OT TPEIXOJHUW TEPUOAH B IIBPBHUS
(¢buHAHCOB OTUET, OJ00PEH 3a MyOJMKYBaHE CJIe]] KaTO Ca OTKPUTHU Upe3:

® [PEU3YMCIISIBAaHE HA CPABHUTEIIHUTE CYMHU 3a MPEICTABEHUS NPEAXOAEH IEPUOJI, B KOUTO € Bb3HUKHAJIA
IpenIKa;

e B Ciyyai, 4Ye TIpellKaTa € Bb3HUKHAJIA NpPEeAd HaW-paHHO MPEACTABEHUs MPEAXOJCH IEPUOL,
IIPEU3YUCIIIBAHE HA HAYAJIHOTO CAJIJI0 HA AKTUBUTE, IACUBUTE U KaIMTAala 32 TO3U IEPUO.

['pemka OT MpeAXoAEH MEPHOJ CE KOPUTHMpaA MOCPEACTBOM IPEHU3UMCIIABAHE ChC 3aJHA JaTa, OCBEH akKo €
NPaKTUYECKH HENPUIIOKHMO J1a C€ ONpelaeiar HAKOW oT crnenupuyHuTe e(eKTd 3a nepuoja Wiu
KyMYJIaTUBHUS €(EKT OT Ta3u IpelIKa.

3.24 DUHAHCOBM HHCTPYMEHTH

@DUHAHCOB MHCTPYMEHT € BCEKH JIOrOBOp, KOMTO mMopaxiaa (MHAHCOB aKTHB 3a JAJCHO MPEANpUITHE U
(MHAHCOB MacuB WJIM KAalMUTaJOB MHCTPYMEHT, 3a Apyro npennpusrtue. [lpennpustuero npuzHaBa ()UHAHCOB
aKTUB WM (UHAHCOB NacuUB B OajaHCa, KOTraTo CTaBa CTpaHa IO JOTOBOPHHUTE YCJIOBHUS Ha (DUHAHCOB
UHCTPYMEHT.

OUHAHCOBUTE aKTHUBU U MACUBH C€ KiIacupuIupar cbriacHo nsuckanusta Ha MCC 39.

[Ipy mbpBOHAYAIHOTO MpU3HABAaHE Ha (PUHAHCOBHUS AaKTUB WM (PUHAHCOBUS TACUB, MPEANPHUSTHETO TH
MpU3HaBa Mo CIpaBeajiiBaTa UM CTOMHOCT, IUTIOC, B Cliydasi Ha (pMHAHCOBU aKTUBU WU (DUHAHCOBU MACHUBH,
KOUTO HE C€ OTYUTAT MO CIPAaBEIIMBA CTOWHOCT C MPU3HABAHE B OTYETA 3a MPUXOIUTE M PA3XOIUTE,
TPaH3aKIIMOHHUTE Pa3XOu, KOUTO C€ OTHACAT AUPEKTHO KbM MPUI0OMBAHETO WM U3JJaBAaHETO HA £I/IHaHCOBI/I
aKTUBHU WU ((MHAHCOBU MACHUBHU.
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Crnen mbpBOHAYAIHOTO MPU3HABAHE MPEANPHUITHETO OLIEHsIBAa (PMHAHCOBUTE aKTHUBH IO TSIXHATA CIIpaBeINBa
CTOMHOCT, 0€3 J]a ce Mpucnaaara pasxoAauTe Mo CAeIKaTa, KOUTO OMxXa ce M3BbPIIWIN IIPU MPOAaxoa Ui ApyT
BUJ] U3BAX/IaHE OT yNoTpeOa, C U3KIOYEHHNE Ha CIIy4auTe, Kacaelly CIEIHNTE BUAOBE AKTUBHU:

L 34a€CMH U B3CMaHUs, KOUTO CC OLICHABAT 110 aMOPTU3HPAaHa CTOMHOCT C M3IIOJI3BAHETO HA METOJa Ha
e(beKTI/IBHI/IH JIMXBCH IIPOLCHT;

L4 AbPiKaHU JO IIaACK MHBCCTUIIMHM, KOHTO CC OLCHABAT II0 aMOPTHU3HPaHa CTOMHOCT C M3IIOJI3BAaHETO Ha
MCTOJa Ha e(beKTI/IBHI/IH JIMXBCH IIPOLCHT;,

L HHBCCTHUIHUHU B KAIITMUTAJIOBU HHCTPYMCHTH, KOUTO HAMAT KOTHPAHA ITa3apHa [ICHAa Ha aKTHBCH I1a3ap U
YUATO CIIpaBCAJIMBA CTOMHOCT HE MOXKE Ja C€ OLICHU HAaACKIHO,

CJ'ICI[ IIbPBOHAYAIIHOTO IMPHU3HABAHC, NPCANPUATUCTO OLCHIABA BCHYKHU (1)I/IHaHCOBI/I nmacuBu 110
aMOpTHU3HpaHa CTOMHOCT C IIOMOIITa Ha e(l)eKTI/IBHI/ISI JIUXBCH METO, C U3KJIIIOYCHHUC HA.

e (hMHAHCOBHU MMACUBHU OTYUTAHU TIO CIIPABE/JIMBA CTOMHOCT B Neyanbara uiM 3aryoara.

[Ipennpusituero otnucBa (UHAHCOB AaKTUB, KOraToO JOTOBOPHUTE IMpaBa BBPXY MApUUYHUTE MOTOIU OT
(GbUHAHCOBUSA AKTHB Ca W3TCKJIM WM KOTaTO MPEeXBBbpJs (UHAHCOBUS aKTUB MU TpaHcdepa OTroBaps Ha
kputrepunte Ha MCC 39 3a oTniucBase.

[Ipenpusaruero oTnucBa (MHAHCOB MACHUB KOTaTO TOW € MOTraceH, TOECT KOraTo JIOTOBOPHOTO 3aJbKCHHUE €
OTITIaIHAJIO, aHYJUPAHO WU CPOKBT MY € U3TEKBIL.

[Teuyan6u u 3aryOu OT mpoMsiHA B CHpaBeIMBa CTOMHOCT U OTIHCBaHE HAa (PUHAHACOBU aKTUBU U MACHBU CE
otyutar chritacao MCC 39.

3. 25 Cpesiku 10 IV1A1HAHUS, 023MPAHU HA AKIHH

Cnyxurenute (BKIIOUUTEIHO AUPEKTOpUTE) Ha JpyKECTBOTO HE MOJTy4yaBa Bb3HATPAXKIEHU MO (hopmaTa Ha
CICJIKH TI0 TUIanaHusi, 6a3upaHu Ha aKIUU, KbJETO CIYKUTEIUTE MPEIOCTaBIT YCIYTH B 3aMsiHA HA aKIIUU WU
npaBa BbPXY akuuu (,,CACNKH, YPEXKIaHH ChC COOCTBEH KanmuTai'").

HpyxectBoTo mpmwiara MCPO 2 npu OTYMTAHETO HA BCUYKHM CIEIKHU 3a IUlalllaHe Ha Oa3aTa Ha aklWH,
BKJIFOYUTEIIHO:

e CJICJIKM 3a IUIalnaHe Ha 0a3aTa Ha aKIUU, YPEKJIaHU Ype3 U3/laBaHe Ha KaUTaJIOBU MHCTPYMEHTH, MPU
KOUTO TIPEANPUITUETO TMOJydyaBa CTOKM WIM YCIYTM KaTO Bb3HATPAKICHUE 32 KalUTaJOBU
WHCTPYMEHTH Ha CaMOTO MPEANPUITHE (BKIIOUUTEITHO aKIIUU U OTIIHUH 32 aKIUH);

e CJEJKM 3a IUlanjaHe Ha 0a3aTa Ha aKUWU, YPEKJaHU Ype3 U3/IaBaHe Ha KamUTaJIOBU MHCTPYMEHTH, MPU
KOUTO TPEANPUATAETO MPUA00MBA CTOKM WJIM YCIYTd, KaTo Moema 3aIbKEHUS KbM JOCTaBYMKa Ha
T€3W CTOKM WJIM YCIyIM 3a CyMHUTe, Oa3upaHu Ha IleHaTa (WIM CTOMHOCTTa) Ha AaKIUUTE Ha
NPEANPUSATAETO WU Ha APYTH KAaUTAJIOBU HHCTPYMEHTU HA MPEANPUATHETO;

® CJIICJIKM, MPU KOUTO MPEANPUATHETO TMOJIydyaBa WM MPUIOOMBA CTOKM WM YCIAYTH U TMPU KOUTO
YCJIOBHUSITA HA CIIOPA3yMEHUETO MPEAOCTaBAT WM HA MPEANPUATHETO, WA HA JIOCTABYMKA HA TE3U
CTOKH WJIM YCITYTH BB3MOKHOCT 32 U300p J1alid MPEANPUATHETO J1a Ypeau CleKaTa B MapuyHU CPe/ICTBa
WJI Ype3 EMUTUPAHE HA KalUTaJI0BU UHCTPYMEHTH;

Jpy’XecTBOTO TpH3HABA IMOJIYYCHHUTE WJIHW NMPUIOOUTH CTOKM M YCIYTd B CACIKM 3a IUIalllaHe Ha Oa3zara Ha
aKIAM, KOTATO MOJIYy4YH CTOKUTE WJIHA C TTOJy4aBaHETO HaA YCIIYTHUTE.



19

Koraro crokute nunm YCIYIuTe, IOJIYUYCHU HIIH HpI/II[O6HTH B CACJIKA 3a IlJIalllaHC Ha Oa3zaTa Ha AKIIMH, HC
OTTroBapAT Ha YCJIIOBHATA 3a IIPU3HABAHC KATO AKTUBHU, TC CC IIPU3HABAT KAaTO pa3Xoau.

Koraro cTOKHTE WM yCIyTUTE ca MOJyYeHU KaTo IMPECTalds CPElly JSUIOBE WM aKIMK Ha MPEANPHUATHETO
TpaH3aKIHUATA CE OICHSIBA IO CIpaBeJIMBaTa CTOMHOCT Ha IOJYyYEHUTS CTOKM M YCIYrM Ha jJarara Ha
MIOJTy4aBaHETO MM, KOTaToO TOBa € Bh3MOXKHO. AKO CIpaBeyInBaTa CTOMHOCT HE MOXE HAJEKTHO J1a CE OICHH,
TOraBa TPaH3aKIUATA CE MPU3HABA IO CIIPAaBEIJIMBATa CTOMHOCT Ha KaluTajla, KOWTO MPEANPUATHETO HU3/1aBa
KaTO HACpEIIHA TPECTAIIHS.

Axo JlpykecTBOTO TpsiOBa Ja moracy 3aJb/HKEHUETO ¢ Mapy B OpOil WM IPYTH aKTUBH , TO OTYUTA CIEIKATa
WIN €NIEMEHTHUTE Ha CIeNKaTa KaTo ypeleHa ¢ mapuyHu cpefacTBa B Opoil. OcTtaHanaTa 4acT Ha CAeNKara ce
0a3upa Ha KanmuTaza

3.26 CBbp3aHu JIMLA U CAEJIKH MEKIY TAX

[Ipennpustuero cnaszBa uznckBanusita Ha MCC 24 npu onpenessiHe U ONOBECTSIBAHE HA CBbP3aHUTE JIUILIA.
Crenka MexAy CBbpP3aHU JUIA € MPEXBBPIISIHE HA PECYPCH, YCIYTH WJIU 3aIbJIKEHUS] MEXKAY CBbpP3aHU JIUIA
0e3 pa3inKa Ha TOBA, JIaJiK CE MpuUjiara HsIKakBa IeHa.

,wHam Jlom -bwarapus ,, AJl XonauHr omoBecTsBa CIECIHUTE CBOU IBIICPHHU JIPYKECTBA, BKJIIOUCHU BbHB
(MHaHCOBUS OTYET :

Jpy:xecTBO 31.12.2019
pa3mep CTOMHOCT (X.JIB)
»Menta 90" A/, 99.28% 2 144
rp.Codus
,Menta" AJl, rp. 98.61% 1 390
JloBeu -
EOOAL rp.Cos 100% :
Arpoxong HJ[ OO/] 60% 3
006110 3542

»Hair Jlom-bearapus" AJl XoJauHr onoBecTsABa CIEAHUTE APYTU CBbP3aHU JIUIIA!

Aconuupanu OpeanpuaTys B 4yKOUHA:
-"HopOept Tekcrep Oyynkoncynrunr" ['MOx I'epmanus - yuactue B KanuTaia

MalMHCTBEHO y4YacTHeE:
- "WnctutyT 1o 3aBapsisane " rp. Codus
- "Jlom Het" AJl rp. Codus

Maxoputapen coOCTBeHHK Ha J[py>KecTBOTO :
- Amnapeit BanoB Tenen

3. 27 JInzuur

Cwriiacio MCC 17 nu3uHTOB I0TOBOp ce Kiacuduiirpa kaTo GUHAHCOB JIM3UHT, aKO MPEXBHPJISI MO CHIIECTBO
BCUYKH PUCKOBE M M3rOJM OT COOCTBEHOCTTAa BBPXY akTHBA. JIM3MHrOB JOTOBOp ce KiIacHpuUIupa Karo
OTIEPaTUBEH JIM3UHT, aKO HE MPEXBbBPJIA MO CHIIECTBO BCUUKH PUCKOBE W M3TOJU OT COOCTBEHOCTTa BBPXY
aKTHBA.
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3. 28 /loroBopu 3a CTPOUTEJICTBO

JIoroBop 3a CTPOMUTEJICTBO € JIOrOBOpP, B KOWTO € JOTOBOPEHO KOHKPETHO M3rpa)kJaHE Ha aKTHB WJIM Ha
CBBKYIIHOCT OT aKTHMBHM, KOUTO Ca B TACHA B3aMMHa Bpb3Ka WJIM B3aMHa 3aBHUCHUMOCT [0 OTHOILIECHUE Ha
TSAXHOTO TPOEKTHpPaHEe, TEXHOJOTus M (PyHKIMS, KpailHa 1len Wiu mpenHasHadenue. JloroBop Ha 0asza Ha
TBBp/JIa lIEHa € JOTOBOP 3a CTPOUTEJICTBO, KOWTO € CKJIIOUEH Ha TBBPJIa IOTOBOPHA II€HA WJIU TBbPJa €IMHUYHA
I[EHa Ha TOTOBUS MPOAYKT, KOATO B HSIKOU Cy4au € 0OBbp3aHa C KJlay3H 3a MOBUIIIABaHE HA PA3XOJIUTE.
JloroBop Ha 6a3a "paszxoau mitoc" € JOroBOp 3a CTPOUTENICTBO, MPU KOWTO C€ BH3CTAHOBSBAT JOMYCTUMUTE
WJIU OTIPEJICJICHUTE 10 IPYT HAUUH Pa3X0/Iy IUII0C MPOLEHT KbM TE3H Pa3x0Ud WA TBbPJIO Bh3HATPAKICHHE.

[IpuxoauTte Mo 10roBopa BKJIIOYBAT:
|. mbpBOHAYaAJIHATa CyMa Ha MIPUXO0/ia, JOTOBOPEHA B JIOTOBOPA;
2. WU3MEHEHHUS B CTPOMTEIHUTE PAaOOTH, U3IIIANIAHETO HA UCKOBE M MAaTEpUAHU CTUMYJHU JIO CTEIEHTA, B
KOSATO € BEPOSITHO TE€ Jia JOBEJAT J0 peaju3upaHe Ha MPUXOAHM M CHIIUTE MOTar Ja ObAaT HAACKIIHO
OLICHEHH.

ITpuxonure mo OOroBopa ce OLEHSABAT MO CIPABEUIMBATA CTOMHOCT Ha IOJYYEHOTO WJIM IOAJIEKAIlO Ha
noJiy4aBaHe Bb3HarpaxjaeHue . OneHkara Ha MpUX0oJuTe MO J0r0BOpa Ce€ BIUsA€ OT MHOKECTBO HECUTYPHOCTH,
KOUTO 3aBUCAT OT pe3yJATaTUTe OT Oblaelmu chOuTHs . YecTo MpuOIM3UTENHUTE OLIEHKU TpsiOBa Ja Obaar
npepasriiekaaHu BCJIEACTBME Ha BB3HUKBAHETO HAa CHOUTHUATA M pa3pelIaBaHETO Ha HECUTYPHOCTUTE

JIEI0BATEJIHO, cyMaTa Ha MPUXOAUTE IO JOTOBOpA MOXKE J1a C€ yBEIMYaBa WM HamallsgBa MPeE3 Pa3IUUHUTE
NEPUOJIN .

Pa?;XOI[I/ITe 110 JO0TrO0BOpPa BKIOYBAT:

1. Pa3xonn, KOUTO ca MpAKO CBBP3aHU C KOHKPETHUS JOTOBOD:
® pa3xoju 3a TpyJA Ha 00€KTa, BKIIOYUTETHO HAA30p Ha OOCKTa;
® pPa3xou 3a MaTepUaM, U3MOJI3BAHU IIPU CTPOUTEICTBOTO;
® aMopTHU3alMs Ha MAIIMHUTE, 000PYIBAHETO U CHOPBHKEHUATA, U3ITOJI3BAHU IO I0rOBOPA;

L Pa3xoau 3a NPUJABUKBAHCTO HA MAIIMHUTC, 060p}7)1BaHCTO, CBHOPBIKCHUATA 1 MATCPUAIINTC 10 U OT
ImIomaakKaTta Ha U3IIbJIHCHUETO Ha J0roBopa,

®  Ppa3xoJu 32 HAEMaHE Ha MAlIMHU, O0OPYABAHE U CHOPBHKECHHUS;

L Pa3xXoH 3a IMPOCKTHUPAHC U TCXHUYCCKA ITOMOIIl, KOUTO IIPAKO Ca CBBpP3aHH C JOT'OBOpaA,

e  MpUOTU3UTEITHU PAa3X0u 32 pabOTH MO U3BHPIIBAHETO HA KOPEKIIMK U PAOOTHU MO TapaHIMOHHATA
MOJJIPHKKA, BKIFOUUTEITHO U OYaKBAHUTE TAPAHIIMOHHU PA3XO/IH;

®  UCKOBE OT TPETH CTPAHH.

Te3u pazxonu Morar jga ObJaT HaMajeHU C €BEHTYaJHU CIy4allHU NPUXOAHM, KOUTO HE Ca BKJIIOYEHU B
OPUXOAUTE MO JOTOBOpA, HAMPUMEpP, MPUXOAH OT MpoJa)x0dara Ha M3NMILIHA MaTepuaid M mpoaaxOara Ha
MalIMHUTE, 000PYABAHETO U ChOPBKEHUATA B Kpasi HA IOTOBOPA.

2. Pa3xonu, KOUTO ce OTHACAT KbM JEHHOCTTa MO JOroBOpa Karo ISJI0 M MoraT jJa Obaar
pasmpenesieHu KbM J0roBOopa:

® 3aCTPaxOBKHU;

® Ppa3XoJd 3a MPOCKTHPAHE M TEXHUYECKA ITOMOII, KOMUTO HE ca MPSKO CBBbP3aHH C KOHKPETEH JIOTOBOP;
001111 pa3xo/iy O CTPOUTEJICTBOTO.

3. Hpyrun pas3xoau, KOUTO MoraT jga ObJaT KOHKPETHO HAYMCIEHW Ha KIMEHTa ChIJIACHO
YCJIOBHUSITA Ha JIOTOBOpAa - MOTraT Jia BKJIOYBAT HSKOM OONIM AIMUHUCTPATUBHU Pa3XOAu U pas-
XOIOM 32 pa3BOiHAa JEMHOCT, 3a KOWTO B YCIOBHATA Ha JOrOBOpa € MPEABUIECHO
BH3CTAHOBABAHE
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Pa3xogute no A0TOBOpa BKIKOYBAT pa3xXodd , KOUTO CC OTHACAT KbM JaJACHHA JOI'OBOP 3a IICPpHUOLdA OT JdaTaTa
Ha BB3JIAraHeTO A0 OKOHYATCIHOTO MY H3IIBIIHCHHUC. PaBXO,}II/ITC 068‘16, KOUTO CC OTHACAT IPSAKO KbM JaJICH
A0roBOP U KOUTO €a MOHCCCHU BHB BPb3Ka CHC CKIIIOYBAHCTO HA JOTOBOpPA, ChINO CC BKIIIOYBAT KATO 4YacCT OT
Pa3xXoaruTC IO HETO, aKO MOraTr JAa ObJaT OMNPCACICHH IMOOTACIHO W HAACKIHO OLCHCHU M € BCPOATHO, 4C
A0OroBOPBHT LIC 613)16 ckirodeH. Korarto Pa3xXoauTE, HAIIPABCHU 110 CKJIIOYBAHCTO Ha JOI0OBOpaA, CC IIPpHU3HABAT 34
pa3xod 3a ncpuonaa , Ipe3 KOMWTO ca HalpaBCHHU, TC HC CC BKIIIOYBAT B Pa3xOoJUTC IIO AOIrOBOpad, KOraro
A0OroBOPBT € CKIIFOUCH IIPE3 CJICABAII IICPUO.

Pa3xonu, kouTo He Morar J1a Ob/IaT OTHECEHU KbM JIOTOBOPHA JCHHOCT WJIM HE MOTaT Aa ObAaT pasnpeaeiaecHu
KbM JIaJICH JIOTOBOP, C€ U3KIIFOUBAT OT Pa3XO0JIUTE 3a TO3U JOTOBOP 3a CTPOUTEIICTRO.

3. 29 CrOuTHA CcjIea 1aTaTa Ha 0aJIaHca

CpOutus cien aarata Ha OajaHca ca OHE3W CHOMTHS, KaKTO OJarompHsATHHU, Taka U HEOJarompusITHU, KOUTO
BB3HUKBAT MEXK]Iy JaTaTa Ha OajaHca U jaTaTa, Ha KOSATO (MHAHCOBHUTE OTYETH ca 0J00peHHM 3a IyOJIMKyBaHeE.
PasrpannuaBar ce 1Ba BuJa ChOUTHS:
®  TaKHBa, KOMTO JIOKA3BaT YCIOBHUSI, ChIIECTBYBAJIN KbM JIaTaTa Ha OanaHca (KOPUTHPAIIA ChbOUTHS CIIe]T
narara Ha OajaHca);
® TakWBa, KOMTO Ca MOKA3aTeIIHA 32 YCIOBHS, Bh3HUKHAIH CJIE]] 1aTaTa Ha OaylaHca (HEKOPUTHPAIITH
CcHOUTHUSA clie]] JaTaTa Ha OanaHca).

JIpy*&ecTBOTO KOpUTHpPA CYMUTE, IPU3HATU BbB (DMHAHCOBUTE OTUYETH, 32 /1a OTPA3U KOPUTHUPALIUTE
cbOUTHS Clle] AaTaTa Ha OajaHca U OChBPEMEHsIBA OMOBECTSIBAaHUSATA.

[IpennpusTeTo HE KOpUTHpa CYMHUTE, PU3HATH BHB (DMHAHCOBU OTYETH, 3a JIa OTPa3d HEKOPHUTHUPAIIUTE
crOuTHs cney narara Ha OanmaHca. Koraro Hekopurupammre ChOUTHS clie] JaTtara Ha OajaHca ca TOJIKOBA
CBIIICCTBEHHU, Y€ HEOMOBECTSABAHETO OM TOBJIMSAIO Ha CIOCOOHOCTTa Ha MOTpeOuTeNnuTe Ha (PUHAHCOBUTE
OTYETH Ja B3eMaT CTOMAHCKH PEIICHUS, NPEANPUITHETO OMOBECTsABA cjeaHaTa HHGOpMAIds 3a BCAKa
CBIIIECTBEHA KaTEroprs Ha HEKOPUTHPAIIOTO CHOUTHE CIIE]] 1aTaTa Ha OalaHca:

®  eCTECTBOTO Ha CHOUTHETO;

e oIleHKaTa Ha (PUHAHCOBHS MY €(DEKT WIIM U3SBJICHUE, Y€ TaKaBa OIICHKA HE MOJXKE J1a Ob/ie HalpaBeHa.

3. 30 Ortyer 32 mapu4HHUA MOTOK

[Ipuera e monuTHKa 32 OTYUTAHE U MPEACTABSIHE HA MAPUYHUTE MOTOLM O TIpekust meTo . [Tapuunute norouu
ce Kiacupuuupar KaTo Napu4yHU MOTOLHU OT:

e OmnepaTuBHA IEUHOCT
e HuBecTUIIMOHHA JENHOCT
e duHaHcoBa IESHHOCT

3.31 Ortuer 32 NpOMEHUTE B COOCTBEHUS KAMTUTAJ

[Ipuera e cueToBoAHA MOJUTUKA J]a CE U3rOTBS OTYETA Ype3 BKIKOYBaHE Ha : .S HeTHa
neyasnba u 3aryba 3a nepuojaa
§ Cannoro Ha HepasnpeeneHaTa rneyanda KakTo U ABMKEHHsTa 3a neproja .S Becuuku cratuu Ha
NPUXOAU WK Pa3xo/iu, neyanda uin 3aryoa, Kouto B pe3ynrar Ha nerictBamure MCC ce mpu3HaBar
JUPEKTHO B COOCTBEHMSI KaIlUTal.
Kymynarusen e(g/?m OT MMPOMEHUTE B CUETOBOHA MOJUTUKA U (DYyHIAMEHTAIHU I'PEIIKU B
cpoTBercTBUE ¢ MCC 8
[IpexBbpIisiHE U pa3npeiesieHne Ha KanuTall MeXy COOCTBEHULIUTE
HacTbpnunure npoMeHu B pe3yiTaT Ha BCHUKM U3MEHEHHE 10 BCUUKU €J1€MEHTH Ha COOCTBEHUS KaluTall.
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lll. JonbnHuTenHa uidpopmaumua KbmM ctatumTe Ha PUHAHCOBUA OTYET

1. BanaHc

1. 1 UmoTH, MAIIUHH, CHOPbKEHHUS M 000PYy/IBAHE

KbMm 31 nekemBpu 2019 r. uMoTHTE, MAIMHUTE, CHOPBKEHUATA U 00OPYIBAHETO BKIIIOUBAT:

!X.J'IB!
3emu |Crpaau | Mammnu u| Tpancno | Pasxonu | Apyrn | Ogmo
ChOpPbKEeH pT 3a AKTHUBH
usl HH npuaodu | BKIL
CpeJCTBa | Ba HE HA | CTOII.
(MMC) | vHBeHTAa
p
Omuemmna cmouitnocm
Caago knm 31.12.2018 2692 | 3049 2062 343 319 343 8808
IMocTonnan - - - 14 29 81 127
HN3ne3nn 2235 - - - - - 1728
Caago knm 31.12.2019 457 3049 2062 357 351 424 7207
Amopmuszayusn
Caano koM 31.12.2018 - 2135 405 72 - 35 3973
IMocTonnan - - - - - -
HN3ie3nn - 416 60 67 - 25 553
Caago knm 31.12.2019 - 1719 405 5 - 10 2139
bajiancoBa croiHoCT 964 2135 405 72 348 35 3973
kbpM 31.12.2018
banancoBa croiHocT | 457 | 1719 345 5 348 10 2891
kbpM 31.12.2019

KbMm 31 nekemBpu 2019 r. 6sixa oTIHCAaHU CIEAHUTE aKTUBU, KOUTO HE ca OMJIM OTIHUCAHU MPE3 U3MUHAIMUTE MEPUOJIN:
» 3ewms Ha croriHocT 507 301,34 nB., oTrircana nipe3 M. Ampun 2019r.
» Crpanu Ha croitHocT 308 333, 271B., oTnucanu npe3 M. Jlekemspu 2019 T.

1. 2 Herekymu HeMaTepHAJIHN AKTUBHU
Ksm 31 nekemBpu 2019 r HETEKYIIMTE HEMATEPUAIHU aKTUBY BKJIKOYBAT:

(x.71B)

MpaBa BLpxy | MNporpamHm Apyru

Oo6uo
cobcTBeHoOCT NpoAayKTU aKTUBMU

OT4yeTHa CTOMHOCT
Cango Kbm
31.12.2018
MocTbnunm
Usne3nn

Canpgo kbm 31.12.2019 7 52 25 84
AmopTusaums
Cango Kbm )
31.12.2018

MocTtbnunu
U3ne3nn
Canpgo kbm 31.12.2019 (7) (52) (25) (84)

(52) (25) (84)

BanaHcoBa
CTOMHOCT KbM 0 0 0 0
31.12.2018
BanaHcoBa
CTOMHOCT KbM 0 0 0 0
31.12.2019




23

1. 3 JdsisioBe u yyacTus

HNuBecTHIINM B TLINEPHHU NMPEANPUATHS (X.JIB)
Yyacrus 31.12.2019 31.12.2018
pazmep CTOMHOCT pazmep CTOMHOCT
,.Menra 90" 0 0
AI[, tp.Cobns 99.28% 2144 99.28% 2144
~Menta” A/l 98.61% 1390 98.61% 1390
rp.JIoBeu
,»Arpoxoia" 60.00% 3 60.00% 3
o001,
,,HJ1b Komepc" 100.00% 5 100.00% 5
EOO/]
O6mr0 3542 3542
NuBecTMIIUM B ACONMMPAHM U APYTH NpeAnpusTUs (X.JIB)
Yuyacrus 31.12.2019 31.12.2018
pa3mep pa3mep CTOMHOCT
CTOMHOCT
,»/IHCTUTYT 110 5.35% 15 22.33% 15
3aBapsiBaHE
AJl, rp.Codus
,.Jhom Het" 0 0
AT Tp.Cobus 50.00% 25 50.00% 25
,,HopOepT 44% 108 44% 108
Tekcrep
DyyAKOHCYIITHH
r", rp.Pomok -
TepMaHHﬂ
Oo61r0 148 148

1. 3. 1 HeTekymu ThProBCKHU M IPYrd B3eMaHUS

(xm1.iB.)

Bun 31.12.2019 31.12.2018
Herekyumu B3eMaHus OT
CBbpP3aHH
NpeanpUsATHA B T.Y.
B3emanus no npogaxou
B3emanus 1o npegocraBeHu
THPTrOBCKHU
3a€MH U IpYru
HeTtexkyuu B3eMaHus B T.4.
Bsemanus o npogaxou
B3emanus 1o npegocraBeHu
THPTrOBCKHU
3aeMU

Apyru

00610
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(x.71B)

Bup 31.12.2019 31.12.2018
Marepuaju B T.4. 22 167
OCHOBHM MaTepuaIn
CnomarareylHu MaTepHaIn
Ambanax
[pyru marepuanu
CToku 16
Ipoxykuus 188
He3aBbpuieHo npou3BOACTBO
Apyru
O0mo 22 371
1. 5 Tekymu TbProBcKM U APYrv B3eMaHUs
(x.J1B)
Bun 31.12.2019 31.12.2018
B3emaHusi oT CBbp3aHU 271 406
npeanpusaTus B
T. 4.
B3emanus mo npoaa:xkou
Jpyru 271 406
B3emaunus no 3aemu
Texyum B3eMaHus B T.4. 1215 948
B3emaHust mo npogaxou 1215 948
B3emanus nmo npegocraBeHu 24 18
aBaHCH
Jlanbum 3a Bb3CTAHOBSIBAHE
B3emanus oT counajgHo
OCUT'ypsiBaHe
Jlpyru KpaTKkoCpOYHHU 428 449
B3eMaHUA
006110 1667 1415
1. 6 ITapuynu cpeacTBa
(x.J1B)
Bup 31.12.2019 31.12.2018
[Tapuunu cpenctsa B Opoii B T.4. 37 66
B JIEBA 29 56
BbHB BaJIyTa
[Tapuunu cpencrsa B 8 10

pasmjamarcJIHu CMCTKH B T. 4.

B JIC€Ba

BbHB BaJIyTa
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|u p.

biiokupanu napuyHu CpeACTBa

[TapyyHM €KBUBAJICHTH

0610 37 66
7 CoOCcTBEH KAaMUTAJ
1. 7.1 OcHoBeH KanUTAJ
AKuuoHep 31.12.2019 31.12.2018
Bpoii | Croitnoct |IlnaTen | 9 Osin Bpoii Croiinoc| Ilnaren |9, IR
aKIun (x.iB)  |H| (X.JIB) akmun | T (X.J1B) | M (X.J1B)
AHIpEn 5005 5005 | 5005 (91,31 |5005359| 5005 | 5005 |91,31
HBanoB
Tenen 359
Ousunuecku |472 563 473 473 | 8,66 | 472563 | 473 473 8,66
Juana
,, HHUKOJIOB 500 0,5 0,5 0,01 500 0,5 0,5 0,01
BBK" Al
»O0eIHEH | 50 0,5 0,5 | 0,01 500 0,5 0,5 | 0,01
OpaHXCPHUHU
,.AAKOnabI™
EOOJT 2724 3 3 0,01 2724 3 3 0,01
HATEHIUA 32 | 5() - - - 50 - - -
WUHBECTULIUU
u
KOHCYJITAllUH
A
Oo0mo: |S481696| 5482 | 5482 | 100% | S481696 | 5482 | 5482 [100%
2 Pe3epBu
(x.J1B)
Ipemuiinn O0mmu Peseps ot Jlpyru pezepBu OO6mo pesepBu
pe3epBM NPH | pe3epBH | MOCIeBAIIH
CeMHUTHPAHE HA OILICHKH Ha
HNEHHU KHUXKA AKTUBUTE U
maCcuBUTE
Canno Kbm 3185 586 47 3818
31.12.2018 r.
IIpomsna B - - - - -
CUCTOBOJHATa
IIOJIUTHUKA
Edexr ot oTcpouenn - - - - -
JaHbIU
Mpensuncienn 3185 586 47 3818
pe3epBH KbM
31.12.2018 r.
IIpomenn B - - - - -
HavYaJIHUTE caJjjaa,
nmopaav npoMsina B
CUeTOBOIHATA
MMOJIMTUKA, I'PCIIKH
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YBen4yeHus oT: - - - - -

Pasnpenenenue - - - - -
Ha 1eyaaba

[Ipeouenka Ha
AKTHUBU

Apyru
N3MCHCHUA

Hamajnenusd or: - - - - -

IToxpuBane Ha - - - - -
3aryou

[Tpeonenka/Ilpox
ax
0a Ha aKTUBU

PesepBu KbM 3185 586 47 3818
31.12.2019 r.

Ipensunciienu

PE3¢PBH KbM 3185 586 47 3818
31.12.2019

1. 8 Herekymuy TbproBcKM U APYrd 3abJKeHUS
(x.71B)

Bun 31.12.2019 31.12.2018
3agbiKeHus1 KbM CBbpP3aHu
NpeanpusiTus B
T.4.
3aJIbJDKEHUS IO JOCTABKH
3a]IbJKEHUS TI0 MOJIyYE€HU ThPTOBCKU 42 42
3aEMH
Herexym 3a1b/1:KeHU 110 JIM3MHTOBH
JAOTOBOPH
JApyru AbJrocpo4Hu 3a1bJIKeHHs B
T.4.
3aIbJKEHUS 110 MTOJIyYE€HU ThPTrOBCKU
3aeMHU
[TacuBu 1O OTCPOUEHU NaHBLU

Hpyru 3agbikenns
Oo61mo 42 42

1.8. 1 Ilpuxoam 3a ObaCHIM EPHOIAU

Kbm 31.12.2019 1 31.12.2018 Hsima oTpazeHH NPUXOU 32 OBbACIIN TEPUOIH.

1. 8.2 Texkymu TBProBCKH M APYTH 3a1bJKCHUSA

X.JIB

Bup 31.12.2019 31.12.2018
3aab/KeHUs] KbM CBBP3aHU
npeanpusiTus B T.4.
3abIKEHUS IO JOCTABKH
3aabJKEHUS TIO TIOJTyYEHU
THPrOBCKH 3a€MH
KpaTkocpouynu 3aabjKeHus B T.4. 2292 2113
3aabKEHUS IO TOCTABKU 1208 1080
[lonydeHu aBaHCH
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3aIbIKEHUS IO TTOJIYY€HU ThPTOBCKU
3aeMHU
3aab/KeHUs1 KbM NepcoHaIa 183 147
B T.4. IO KOMIICHCUPYEMH OTITYCKH
3anbJIKeHHs KbM COIMATHO 447 397
OCHTYpsIBaHe
Jlanb4YHU 3a1bJUKEHU 3a: 454 489
JApyru KpaTkocpo4YHH 3a1bJKEHUS B 217 199
T.4.
3aIbIKEHUS IO TTOJIYY€HU ThPTOBCKU
3aeMHU
[TacuBu MO OTCPOUEHU TAHBIU
Jpyru 3axbikenus 217 199
O0mo 2509 2312
1. 8.3 lanbyHM 3aQbJKEHUS
(X.JIB)
Bun 31.12.2019 31.12.2018
Jlanb4yHU 3a1bJKEHUs B T. Y. 454 489
Jlanbk 1006aBeHA CTOMHOCT
Kopnoparusen nanbk
Jpyru nansuu 454 489
0060 454 489

2. OTyeT 3a gpoxoguTte

2.1 Ilpuxoam ot mpoaakou

X.JIB

IIpuxoau or mpoaaxou Ha: 01.01.-31.12.2019 01.01.-31.12.2018
[Iponykius
Croknu
Ycenyru 360 320
Matepuanu u Ipyru 75 193
O0uo 435 513

2.2 Ce0ecTOMHOCT HA MIPOAAKOUTE

(x.J1B)

CebecToiiHOCT HA poaaKONTE
HAa:

01.01.-31.12.2019

01.01.-31.12.2018

[Iponykius

Croku

Marepuanu u 1pyru 1727
O0mo 1727
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2.3 ®uHAHCOBY NMPUXOAHU / pa3xoan

(x.71B)

DOUHAHCOBH NPUXOIAU 01.01.-31.12.2019 01.01.-31.12.2018
oT:

JInuxBu

Ot onepanuu ¢ GUHAHCOBU
UHCTPYMEHTHU

[TonmoxkuTEIHN KYypCOBH
pa3IuKu

Oo0wmo 0 0

(x.J1B)

®unancosu pa3xoau or: | 01.01.-31.12.2019 01.01.-31.12.2018

dunancoBu pa3xoau B T.4.

JInxsu

OTpuniaTeTHU KypCOBU PA3ITUKHU

Apyru 0 1
O01mo 0 1

IV. Apyru onoBecTasBaHus
CerimacHo ¢dakTypu, H3JaJeHU TMpe3 OTMUHAIM Tepuoau ot Menrta Osxa
OTMHCAHM CJICTHUTE aKTUBH:
» 3ems Ha ctoiiHOocT 507 301,34 nB. , oTnircana npe3 M. Anpuit 2019 r.
» Crpamu Ha croviHoct 308 333,27 nB., ornucaHu npe3 M. [lekeMBpu
20109r.

1. CBbp3aHu JMIA U CAEJIKH ChC CBbP3aHM JIUIA

Jpy>XecTBOTO OIIOBECTSBA CICIHUTE CBbP3aHHU JIMLA:

CoO0cTBeHMK Ha KanuTaJa Ha J/[pyxkecTBOTO, yIIPAKHABAIL KOHTPOJI:
Anppeit UBano Tenes

Abmepun npeanpusatus Ha ,,Ham {lom boarapus Xoaaunr' AJl:

,Meinra 90" AJl, rp.JloBeu

,Menra" AJl, rp.JIoBeu

»HIb - Komepc" EOO/J] rp.Codus

LwArpoxonn HI" OO/

Acounupanu u apyru npeanpusatusa Ha ,Ham /{lom bbarapuss Xouaguur"
AJl:

,wAHcTuTyT 1o 3aBapsiBane" AJl, rp.Codus
»Hom Het" AJl, rp.Codust
,HopoepT Tekctep @yynkoncynrunr", rp.Poiok - ['epmanus

Kawouon PBKOBOACH NMMEPCOHA] HA MPEANIPUATHETO:
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Anpapeit UBanoB TeneB - M3nbiaHUTENICH AUPEKTOP, 3aM. — IIpeiceaTeN Ha
CpbBeTa Ha JUPEKTOPUTE

LAko ©Ha BI"EOOJ 4uype3 Annpeir HMBanoB TeneB -
[Ipencenaren Ha ChBeTa HA JUPEKTOPUTE

»~MEJITA-90"AJl upe3 Anpapeit NBanoB Tene - Uien Ha
CbBeTa Ha JUPEKTOPUTE

B’b3Hana)KI[eHI/IH Ha KIIFTOYOBHS IICPCOHAJI

(X.JIB)

Bua noxoxn 01.01.-31.12.2019 01.01.-31.12.2018

O0110 BE3HATPAXKICHUS HA 135 126
KJII0Y0BHS PHKOBOJACH
nepcoHal, B T.4.:

KpaTkocpounu 10Xoau Ha HaeTH
auna

Jloxonu ciep HalmyCKaHe Ha - -
pabota

Oo0mo 135 126

2. Jloxoa HA aKIMsi

OCHOBHUTE JOXOJM Ha aKiusg TpsOBa ca HM3YHCICHH, KaTO C€ pas3lieiu
HeTHaTa Tevasba wiM 3aryba 3a Mepuoja, MojJiexalla Ha pasmnpeeicHue
MEXIy IPUTEKATETUTE HA OOMKHOBEHHU aKIMW Ha CPEAHOIpPETErNIeHus Opoi Ha
JTbp’KaHUTE OOMKHOBEHU aKIIMM 32 MIEPUO/Ia.

Bewuku mpuxoau u paszxonu, NMPU3HATH Mpe3 NMEPHoJia, Ca BKIIOYCHU MPH
OTIpE/ICJISTHETO Ha HETHATA Tevyanba M 3aryoa 3a nepuoa.

W3uncnsBaHe Ha CPEAHONPETETIICH OPO aKIIUU 3a MEPHOJ

Canpo 3a nepuosa |Akuuu B Bbpoii mecenu B | Cpennonpererned | CpenHonpeTreraieHu
0oOpBITIeHNE oOpbIlIeHNE Op/mecenu Or. akIuu / Mecenu
01.01 - 31.12.2019 |5 481 696 12 12 456808

H3uncnsaBane Ha JO0XO0/J OT aKIus:

Hertna neuan6a : -22  X.7B.
CpennonpererseH Op.akiuu/mec 456808
Jloxom Ha akIwms: - 0,005 .
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3. U3BbplIeHN KOpPEKIMH B cJeacTBHEe Ha (yHIAMEHTAJIHU TPelIKHU
coriiacao MCC Ne8

JpyXecTBOTO OMNOBECTSABA, Y€ MpPE3 OTYETHUSA NEPUOJ HE Ca OCUYETOBOJECHU
(yHIaMEHTAIHU TPEIIKU OT MPEAXOACH MEPUO.

4.CnLOuTHA CcJIea 1aTara Ha 0aJiaHca

He ca n3BecTHu Ha [[py’>kKecTBOTO 3HAYMMU CHOUTHS, HACTHITUIIHN CIICT
U3rOTBSAHE Ha OajtaHca.

5.11oeTH aHTAKUMEHTH

I[I)Y)KeCTBOTO HjiAMa IIOCTH AHTa)KUMCHTH 3a CJICABAIlM OTYCTHU IICPUOIH,
CBBP3aHM C KAlINTAJIOBHU U OIICPATHBHU PaA3XOaU.

6. JleiicTBa1o npeanpusTue

PvkoBOACTBOTO Ha J[pyKECTBOTO CUMTA, Y€ NMPEANPUATHETO € ASUCTBALIO U IIIE
OCTaHe JIEHUCTBAIL0, KaTO HAMa IUIAHOBE U HAMEPEHUS 3a IIPEyCTAHOBSIBAHE HA
nerHocTTa. [Ipy’ecTBOTO U3MUTBA CEPUO3HU (PMHAHCOBU 3aTPyIHEHHUS.



"Ham dom - bearapus' AJl - XoaauHr

KOHCOJIMJIUPAH JOKJIAJ 3A TEMHOCTTA
Ha
"Ham /lom - boarapus" Al - XojaauHr
3a nepuoaa SAnyapu — lekempu 2019



L OBIIU JAHHU 3A IPY>KECTBOTO

Cepanulie U aipec Ha YIpaBJICHUEC:

"HAILI IOM - BBJITAPUA" AJl - XOJIJUHI e cbe cenanuiie u aapec Ha yrnpaBiIeHUE
e rp. Jloseu, yn. Anexcanasp Kyces Ne 20.

IIpeameT Ha AEWHOCT:

IIpenmersT Ha neiinoct Ha ,,HALIL IOM-BBJITAPHA" Al XOJIAUHI e:

[TpunobuBane, ympaBieHHE, OLEHKA M Mpojakda Ha ydacTuss B OBJITapcku U
qy)KJIECTpaHHU JIPY’KECTBa, MPUA0OMBaHE, OLEHKA M MpojakOa Ha MATeHTH, OTCTHIIBAaHE Ha
JMLEH3UH 33 U3MO0JI3BaHE Ha MATEHTH Ha JPY’KeCTBa U (PMHAHCHUPAHE HA JPYKECTBA, B KOUTO
XOJIIMHIOBOTO JPY’KECTBO Yy4YaCTBA, BCSIKAaKBAa IIPOU3BOJCTBEHa U THPrOBCKAa JEHHOCT -
He3abpaHeHa ChC 3aKOH.

JpyKEeCTBOTO HE MOXKeE:
* Jla y4acTBa B JIPYKE€CTBO, KOETO HE € FOPUINUECKO JIUIIE;
* 51a mpuao0OuBa JUIICH3UHM, KOUTO HE Ca MpEAHAa3HAYEHH 3a M3IMOJI3BAHE B KOHTPOJMPAHUTE OT
HETO JPYKECTBa,;
* 1a TpUIOOWBa HEIBIWKHMU HMOTH, KOMTO HE ca HEOOXOIMMH 3a HETOBOTO OOCITYyXXBaHE.
[MpumoOuBaHEeTO HA AKIMK OT IPYKECTBA 32 HEABMXKUMHU UMOTH C€ JIOMyCKa.

JpyKECTBOTO HE € OrPaHUUYEHO CHC CPOK WIIM APYIO NPEKPATUTEIHO YCIOBHE.

"HAII JOM-BBJITAPUA" Al - XOJIAUHI e myGauuHO APYKECTBO MO CMHUCHJIA HA
1. 110, aim. 1, 1. 1 ot 3akoHa 3a myOIMYHO TIpejiarane Ha IeHHU KHIKA.

Kanwnran 1 dopma Ha kanuraia:

Pa3mepbT Ha kanmTana Ha ApykecTBOTO € 5 481 696 neBa, pasnpenencH B ChIIuS Opoid
Oe3HAIMYHU, HEIPUBUIICTUPOBAHH MOMMEHHHU aKIIUU C HOMHHAJHA CTOMHOCT | JIeB BCSKA eIHA.

"HAIII JOM - BBITAPUA" A - XOJJWHI' wu3maBa camo Oe3HaIMYHHU,
HEMIPUBUJICTUPOBAHN TOMMEHHHM aKIWH C TpaBo Ha emuH riaac B OOmoro ceOpaHue Ha
aKIIMOHEPHTE, C TIPABO HA JUBUICHT M HA JIMKBHUIAIMOHEH JISL.

AxinuTe Ha APYKECTBOTO CC€ IIPEXBBPJIAT CBO6OI[HO, KaTo CACJIIKUTE C TAX CC IIOJYHHABAT
Ha 0COOEHHUTE HMIICPATUBHU U3HMCKBAHWA Ha 3akoHa 3a HY6J'II/I‘-IHO npeajarai€ Ha HEHHMW KHHXKaA.

JIpy’)KecTBOTO HE € H3BBPLIBAIO MpeoOpasyBaHe, BKIIOYUTEITHO BIIMBAHE, CJIHMBAHE,
pazzensiHe WIKA OTAEISHE.
JpyXecTBOTO HE € OCBIIECTBIBAJIO MPEXBBPJSHE WIM 3aJ0I Ha CBOETO MPEANpUATHE.
AKIMOHEPHUAT KamuTall Ha APY>KECTBOTO, Pa3MpeesieH MEXAy aKIIMOHEPUTE B MPOLIEHT JIJI0BO
ydactue, Opoil akuuM W HOMHHAJIHA CTOMHOCT Ha [SUIOBOTO YYacTHE € IPEICTaBeHO B
cieqBalara Tadnuua:



Axrmonepu / ChIpyKHUITH JsnoBo Bpoii akiun Homuuanua = croiiHOCT

ydacTtue (xun nB.)

Amnppeii BanoB Tenes 91,31% 5005 359 5005
duznyecku auma 8,66% 472 563 473
,,HukonoB BBK" AJ] 0,01% 500 0,5
,,O0enuaenn opamkepun” OO/] 0,01% 500 0,5
,,ATCHIINS 32 UHBECTUIIMH U KOHCYITalUu" 50
ALl

,,IKO na BI'" EOO/] 0,01 % 2724 3
Bcenuxo: 100.00% 5481 696 5482

AKIMOHEPHUAT KaluTal Ha APYKECTBOTO € MOAPOOHO M3JIOKEH Ha cTp. 3 u cTp. 22 oT
KOHcoJmMIupaHus ¢uHaHCcOB oTdeT KbM 31.12.2019 .

Oprasu Ha yIpaBjicHHE:

Ot yupensBaHeTo Ha apyxectBoTo A0 31.12.2019 r., ceriacHo ycraBa, 4J€HOBETE Ha
CbBETUTE HE Ca MMajM M HSIMAaT HAPOYHU IpaBa 3a NpHI0OMBaHE HAa aKLMU WIM OOJMraluy,
E€MUTUPAHH OT JAPYKECTBOTO.

C pemenue Ha OO0 chOpaHKe Ha aKIMOHEpUTE 0sXa U3BBPIIEHU IPOMEHH B ChCTaBa Ha
CobBeTa Ha TUPEKTOPUTE, BIMCAHU B THPTOBCKHSI PETUCTHP KbM ,,ATEHIIUSITA TI0 BIUCBAHUATA" OT
01.12.2014 r.

ChCTaBBT Ha ChBETA HA JUPEKTOPHTE €:

IIpencenaren Ha CeBeta Ha qupekropute: "Hko Ha BI™" EOO/], ¢ EMK 200112695, upe3
Hukomnait JInnos Hukos
3am.-tipeacenaren Ha CobBeta Ha gaupektopute: Auapeit BanoB Tenes, ¢ EI'H 5711046800
Unen Ha CobBera Ha aupekropute: "MEJITA-90" AJl, EMK 110015172 upe3 Annpeii lBanoB
Tenes ¢ EI'H 5711046800

Kanuranosu Y4acTuAd.

HpyxectBata, B kouto ,, HAIII IOM - BBJI'APUA" A/l - XOJIIMHI" npurexasa npsiko
WM 4pe3 cBbp3aHW Juia Hax 10 Ha cTto OoT TiacoBere B OOmIOTO ChOpaHWE WM MOXE Jna
yHOpaxxHsiBa KOHTPOJ BBPXY THX, Ca:
* ,Menta-90" AJl - pasmepsT Ha yuyactue Ha ,,HAIl JOM-BBIITAPUA" Al XOJIAWUHI B
KaluTajla Ha IpyKecTBOTO € 99.28 %;



* ,Menra" AJl - pasmepsr Ha yuactue Ha ,,HAIIl JTOM-BBJIII'APUA" A XOJIJIVHI B

KaluTaja Ha IpyKecTBOTO € 98.61 %,

 ,,Hb-Komepc" EOO/] - pazmepsT Ha yuactue Ha ,,HAIIl JIOM-BBJITAPUA" AJl XOJIJIUHI
B KanuTasa Ha apyxectBoro € 100.00 %;

» JJom Her" AJl - pa3smepst Ha ywactue Ha ,,HAL JJOM-BBJII'APUA" AJl XOJAWUHI B
KaluTaa Ha JpyxecTtBoTo € 49.80 %;

* "HopOep Texcrep @yyaxoncyntunr" I'mM6X Mmmopt - Excnopt - pasmMepbT Ha ydacTue Ha
»HALL 1IOM BBJIITAPUA" AJl XOJIAUHI B kanurtana Ha 4yKJIE€CTPAaHHOTO JIPY>KECTBO €
44.00 %;

* "Arpoxosng H" OO/, rp. IIneseH - pasmepsT Ha yuactue Ha ,, HAII JIOM-BBJITAPUA" ALl
XOJIAUHI" kanutana Ha apyxectBoto € 60.00%.

I1. OMUCAHUE HA THhPTOBCKATA JIEHHOCT

1. Onucanne Ha OCHOBHaTa c(epa HA NeliHOCTTA HA eMHUTEHTA

B croTBeTCTBHE € ompeaeneHus npeamer Ha aeiHocT Ha ,,HAILI JIOM - BBJIIAPUA"
AJl XOJIIUHI" ympapnsiBa AbIIEPHUTE JAPYXKECTBA C 1€ ONTHUMHU3UPAHE HA WHBECTUIIMOHHUS
nopTdeiin, U3BBPIIBA Upe3 JHULEH3UPaH OOPCOB MOCPEIHUK CIENKH C IEHHHW KHIDKA: MOKYIIKO-
npoaaxoa Ha aKLUU.

OcHoBHaTa cdepa Ha IEHWHOCT Ha JBIICPHUTE IPYKECTBA HA XOJIWHTA CHOTBETCTBA Ha
OCHOBHHSI M IMIPEIMET HA JEHHOCTTA, @ IMEHHO:

"MEJITA - 90"A]] e npennpusitie OT KOHCEpBHaTa npomuIIeHocT. OcHOBHaTa cdepa
Ha JIEWHOCT € W3KyIyBaHe, IPOM3BOJACTBO, THProBHs Ha BBTPELIHMS a3ap, BHOC U M3HOC Ha
MIPECHU TUIO0BE U 3eNeHuyIH, /|3 11oa0Be U 3eIeHTyIH, 3€JIEHIYKOBH, IJI0JIOBH KOHCEPBH.

"MEJITA" AJl e mnpeampustHe OT KOHCEpPBEHAaTa HNPOMMILICHOCT, YMITO OCHOBHA
JEMHOCT € U3KYyIlyBaHe, IIPOM3BOICTBO, ThPrOBHsI HA BBTPEILHUS I1a3ap, U3HOC U BHOC HA IIPECHU
IUIOA0BE U 3€JIEHYYLH, IJIOJI0OBH U 3€JIEHUYKOBH KOHCEPBH.

"HAb - KOMEPC" EOOJl e npy:KecTBO C OCHOBHAa ThPrOBCKa JEWHOCT, ThPrOBHUsS Ha
BBTPEUIHUS M BBHIIHUS Ta3ap, U3HOC M BHOC HA MPECHU IJIOJIOBE M 3E€JICHUYIH, TUIOJOBU U
3€JIEHYYKOBH KOHCEPBH.

"AI'POXOJIA - HA" OO/l e npy»ecTBO C OCHOBHA THPTOBCKa JACWHOCT, THPTOBUSI HA
BBTPEUIHUS W BBHIIHUSA Ma3ap C BCIKAKBH BHJOBE XPAHWUTEIHW W TPOMHIUIEHH CTOKH,
3eMeJIeJICKA U CTONaHCKa JIEHHOCT.

Omnucanue Ha OCHOBHUTE Ma3apy, Ma3apHUs A5 Ha JBIICPHUTE IPYKECTBA.

"MEJITA - 90" Al u "MEJITA" AJ] ca npeanpusitus, KOUTO peaJu3upaT NpoayKIUsaTa
CHM Ha BBTpEIIHMA U eBponeickus nazap. [lopanu npencrosina peKOHCTPYKLUSA U MOAECPHU3ALMS
Ha "MEJITA" AJl -tp. JloBed W U3BBPIICHUTE PEMOHTHO-BH3CTAHOBUTEIHU JCHMHOCTH Ha
amonsiuHata uHcTanauus B "MEJITA -90" AJl - rp. JloBeu, ma3apHUST J571 € OTHOCUTEIHO
MaJbK.

Peanuzanmsra Ha apy)ecTBaTa OT UKOHOMHYECKATa IPyIa Ce OCHIUIECTBsIBA OCHOBHO Upe3
kiauenture -,,Konnos Exonponykius" EOO/] , ,,Exko Mapket" EOO/, ,,Actrapta" OO/, ,,Cydie
Arpo bwearapus" EOO/, ,,bankan ®@pyut EOO/], ,,Mecokombunar — Jloseu™ AJl ,,Codarpo*
EOO/I. N3kmounTenHO ¢n1aboTo MPUCHCTBUE HA HAIIaTa MPOIYKIUS B OCTAHAIMTE ThPTOBCKU
BEPUTH C€ IBJDKU Ha JIMIICaTa Ha U3rpajieHa TUCTPHOyLus.

OCHOBHM KJIMEHTH 3a XJaJWJIHO ChXpaHEHHE INpe3 OTYEeTHHUs mnepuoj Osaxa - ,bamkan
Opyut* EOO/I, ,,Mecokombunar — Jlopeu™ AJl, ,,Ilamena xomepc" EOO/I - Jlosey, ,,Jlutekc
xomepc" AJl, ,,Konnos Exompoxyknus" EOOJ , ,,Actapra" OO/, ,,Cydne Arpo bwarapus"
EOOM u np.



2. OCHOBHH KOHKYPEHTH, NPCAUMCTBA U HEAOCTATHIM HA IBIICPHUTE APYKECTBA.

OCHOBHM KOHKYPEHTH Ha JpYyXecTBaTa OT HWKOHOMHYECKaTa Tpyma ca BCHYKH
MIPEANPHUATHS OT KOHCEPBHATA MPOMHUIIICHOCT B CTpaHaTa, MPOU3BEKIAIIN CXOHA TIPOTYKIIHS, a
Taka ChIIO U BHOCUTEJIMTE HA TaKaBa MpoayKius. Ha BpTpeniHus na3ap mo-kpymHute GupMu ca
Sepoun" AJl, ,,Omuneza" A]Jl, ,,PemyOnmuka -Konceps" AJl, u ,®umukon" AJl, kakto U
xjJaaunaunuTe B rp. Jlernuna, ,,Exo-mag" B.TspuoBo, ,,}JOro miox" Xackoso, ,,CTopko"
[IneBer w np. Moxe nga ce Kake, Y€ BCHYKHM TE3W MPEANPHUATHS HMAT aHAJOTHYHU
MPOU3BOJCTBEHN MOIITHOCTH M KaTO KalalMuTeT ¥ KATO TEXHUYECKHA BB3MOXKHOCTH.

[IpenuMcTBO B KOHKYpEeHTHaTa O0opOa ca KauyecTBOTO Ha MPOMYKIUATA U CPOYHOCTTA HA

JIOCTaBKHUTE.

[IponykroBaTta CTpyKTypa Ha JPYXKECTBOTO € HacoyeHa KbM TPAIAUIMOHHU 3a
TIPEATIPUATHATA WU3MICTUS -3€JICHYYKOBA KOHCEPBH, MpepadoTKa M ChXpaHEHHWE Ha OMOJIOTUIHO
YHCTHU IUIOJIOBE U 3€JICHUYIIH, KOHCEPBH, KOMIIOTH, KOHPUTIOPH, TBJIOOKO 3aMpa3eHH IJIOJI0BE U
3€JICHYY1IH.

Ce30HHHMAT XapakTep Ha MPOW3BOACTBOTO B KOHCEPBEHUTE MPEINPHATHS, OKa3Ba
CEpUO3HO BIHUSHHE BHPXY JUKBUIHOCTTA U KOCBEHO BBPXY (DMHAHCOBHS PE3yJITaT.

3. PuckoBu paxropu

Puckosu ¢paxmopu, cevpsanu cve cneyuguxama na 0euHOCmMma Ha OpyHcecmsomo.

Puck cBbp3an c¢ mmxBugHoct. ,,HAIIl JIOM - BBITAPUA" AJ XOJAUHI uma
JUBJITCOCPOYHU
3aIbJDKCHHS, HO KPaTKOTPAHHUTE aKTHBHU Ca TOCTATHYHU J1a TIOKPUBAT KPATKOCPOUYHUTE TTACUBU
Y HsIMa PUCK OT 3aryda Ha JMKBUIHOCT.

Puck cBBp3aH ¢ HeOOMJatHN KOHKYPEHTHHU ycsioBus. [Ipu peanusanus Ha H3HOC cpelraMe
MHOTO CHJIHA IIEHOBa KOHKYpPEHIIMS, KOETO HU NMPHUHYXJaBa Ja ObJaT HaMalsiBaHU IICHUTE Ha
HAIIUTE W3ACIUS M Ja Ce OrpaHMyaBar npojaxoute. ToBa ChIbpiKa MOTCHIMAJICH PUCK OT
CIHMpaHe TPOM3BOJICTBOTO HA W3JEIHs, HAa KOHWTO, IIEHAaTa TMajaa moj ceOecTOWHOCTTa, a
CIIeZI0OBATEIHO U HAMaJsIBaHE HAa MPUXOAUTE OT MPOAaKOu.

@unancoB puck. To3m pHCK € CBBpP3aH C HEOOCTAThbUHU (MHAHCOBH CPEACTBA 3a
HOPMAJIHOTO IIPOTHYaHE HA IIPOM3BOACTBEHATAa JAEHHOCT U C HApaCTBAHE HA OTHOCUTEIHMS s
Ha HEMpPOM3BOACTBEHHTE pa3xoau. JIpyKecTBOTO pa3uMTa Ha KpeAUTH OT (PUHAHCOBU
WHCTHUTYIIMH 32 MIOKPUBaHE Ha KPATKOCPOUHUTE cU 3abiokeHus. [Ipu oTkas 3a ¢puHaHCcHpaHe mox
¢dopmara Ha KpeOUTH APYKECTBOTO MMa BB3MOXKHOCTTA Jia MPOJaBa aKTHUBH Ha IBIICPHUTE CH
MPEANPUATHUSA.

Exomornunn puckoe. Hecrtabunnoctra Ha HOpMmaTtuBHaTa 0aza B mporeca Ha
xapMoHu3HupaHeTo u ¢ EBpomneiickaTta U BbBEKAAHETO HA HOBU €KOJIOTMYHHU CTaHAAPTU Ch3JaBa
cepuo3nu 3atpyanenus Ha ,,HAIIl JIOM - BBJITAPUA" A/l XOJIAUHI', uusito nonvutuka e
CIa3BaHETO Ha HAl-BUCOKUTE eKOJOTHIHM n3uckBanwus. ,, MEJITA - 90" AJ] e ceptudunmpano 3a
IIPOM3BOJICTBO M MpepaboTKa Ha OMOMPOAYKIHS U € C BbBEEHA CHCTEMa 3a YIpaBJICHUE Ha TO3U
PUCK.



PbroBomcTBOTO Ha XOJJWHra IIEe CE CTPEMH TE3W PHUCKOBE Ja ObJaT CBEIACHH 0
BB3MOKHUSA MUHUMYM. OCOO€HO BHUMaHHWE Ie C€ OT/AEIM Ha MojoOpsiBaHe Ha (PUHAHCOBO -
WKOHOMUYECKOTO ChCTOSIHHE HA MPEANPUATHITA, OTKPUBAHE HA HOBU Ia3apH, OCUTYPSIBAHETO Ha
WHBECTHIIMM 332 TEXHOJIOTHYHOTO OOSBSBAaHE HA MPOM3BOACTBOTO U TOBHUIIIABAHE Ha
KOHKYPEHTHATa CHJIa Ha IBIICPHUTE U aCOIMUPAHUTE MPECATIPHITHS.

Cneyugpuunu puckoge, cewvp3aHu ¢ OusHec cpedama, 6 KOSMO OPYIHCECIBOMO
¢ynkyuonupa.

[Momutnuecku puck. [loHacTosiieM MoNMTHYECKaTa CUTYyalldsi B CTpaHaTa MOXE Ja ce
IpueMe KaTo HecTaOMiIHaA 3a pa3BUTHE Ha Ou3Heca.

Nudnammonen puck. 3amouynamara npe3 2002 roamHa TEHACHIMS ,,CHJIHO €Bpo/ cliad
nonap" moBnHs BbpXy HH(MIanmsTa y Hac. EBEHTyaJllHOTO MOBHUIIaBaHE Ha HWHQIIALUATA I
HaMaJM PeajHuTe NOXOAM W IIe Ce OTPa3W Ha BBTPEIIHOTO MOTpediieHwe. ToBa Ie crarHupa
MPOAAKONTE HA BETPEIIHUS Ta3ap.

CrneuuduyHuTte 3a OTpachbila PUCKOBE HE IOJUIEKAT HA YHpaBIe€HHE OT CTpaHa Ha
yIpaBisiBallys €KUMl Ha IPYKECTBOTO.

O6mu puckoBe. ToBa ca pHCKOBE, CBBpP3aHU C MPUPOIAHU OCACTBUS, COIMATIHU

KaTaKJIM3MHU, BOIHH, €KOJIOTMYHM KaTacTpodu U JPYrd HU3BBHPEIHH OOCTOSITENICTBA, CPELLy
KOHUTO JAPY>KECTBOTO HE € 3aCTPAaXOBAHO.

I1I .OBIHA TH®OPMAIMSA 3A TEKYIIATA ®PUHAHCOBA I'OAUHA

1. O0em, NpoayKTOBAa CTPYKTYPA U JUHAMHUKA HA NPOAAKOUTE

[Ipe3 mepuona 01.01 - 31.12.2019 r.. ,,HAII AOM - BEBJITAPUA" A/l XOJIAUHI na
KOHCOJIUJIMpaHa OCHOBA € peaiM3upall HETHU MPUXOIH OT MPOIaXOu B pa3mep Ha 435 Xuil. JB., B
T.4., IPUXOJH OT npoaaxoa Ha ycinyru 360 x.B. uiu 100.00%, u qpyru npuxoau B pasmep Ha 75
XWIL JIB., KoeTo € 17.24 % ot obmust 06em Ha mpoaxonTe.

O6CM., CTPYKTYpA U JUHAMHKWKA HAa aKTUBUTC U cOOCTBEHHS KAIIUTAJI

Obem, cmpykmypa u OUHaMUKa Ha akmugume

O06embT, CTpYKTypaTa u quHaMukata Ha aktuBute Ha ,,HAIIl JIOM - BBJITAPUA" AJl
XOJIAVHI kbMm 31.12.2019 r.u 2018 roaunu ca cieaHuTe:



ObeM, CTpyKTypa U JMHAMHUKA HA aKTUBUTE

Iloxa3zatesn O0eM - X.JIB. Crpykrypa - % Junamuka - %
31.12.2019 31.12.2018| 31.12.2019]31.12.2018 30.09.2019|31.12.2018
CyMma Ha aKTHBa 5036 6379 100.00% 100.00% 100.34% 100.00%
1. Ibarorpaiinu aKTUBH 3310 4527 68.33% 69.14% 99.15% 100.00%
1.1 JIparoTpaiiHu MaTepUaIHU aKTHBU 2891 3973 96.50% 96.53% 99.12% 100.00%
1.2 IpnroTpailHu HeMaTepMaiHi aKTHBH 0 0 0.00% 0.00% 0.00% 100.00%
1.3 AKTHBHU C OTCPOUEHHU JaHBLU 0 00.00% 100.00%
1.4 Iparorpaiinu pUHAHCOBH aKTHBH 148 148 3.50% 3.47% 100.00% 100.00%
1.5 THpProBCKH U APYTU B3EMAHUS 271 406 0% 0% 0.00% 100.00%
1.6 Pasxonu 3a Gpienu nepuosiu 0 0 0.00% 0.00% 0.00% 100.00%
2. KpaTtkoTpaiinu akTHBH 1726 1852 31.67% 30.86% 103.00% 100.00%
2.1 MarepuaJiHu 3anacu 22 371 22.68% 22.73% 100.93% 100.00%
2.2 Bzemanus 1667 1415 72.27% 70.91% 104.97% 100.00%
2.3 ®UHAHCOBU aKTUBH 0 0 0.00% 0.00% 100.00%
2.4 IlapuyHu cpencTsa 37 66 5.46% 6.37% 88.43% 100.00%
2.5 Pa3zxonu 3a ObIeIU EPHOIH 0 0 0.00% 0.00% 0.00% 100.00%

O6embT Ha aktmBuTe Ha "Ham Jlom - bearapusa, AJl XonauHr Ha KOHCOJUAMpPAHA
ocHoBa kbM 31.12.2019 1. e B pazmep Ha 5036 xwmi. nB. Toil ce € HaMamWi B CpaBHEHHUE C
31.12.2018 r. ToBa ce ABJKYA Ha HAMAJICHUE HA ABJITOTPANHUTE U KPATKOPAMHUTE aKTUBH.

NmymectBenara ctpykrypa kbM 31.12.2019 r., n3uncnena ot aktuBa Ha Oananca e 68.33
% xbM 31.67 % B mos13a Ha ABATOTPAtHUTE CPAMO KpaTtkoTpaiiHuTe aktuBd. Kpm 31.12.2018 r.
CBhOTHOLIEHUETO Ha AbJITOTPaliHU KbM KpaTKoTpaiiHue akTuBHU € 69.14 % kbMm 30.86%.

O6embT Ha TBITOTpaliHUTE aKTUBY KbM 31.12.2019 1.e B pa3smep Ha 2891 xwin. nB. Tol ce
e npomenui crpsimo 31.12.2018 r. B Hamanenue ¢ 1217 xun.is.

O6embT Ha KpaTKoTpaiiHuTe akTUBH KBM 31.12.2019 1. € 1726 xun.uB. Toii ce € HamamwI
¢ 126 xun. nB. B cpaBHeHue ¢ 31.12.2018 r.

Obem, cmpykmypa u OUHaAMUKA HA cOOCMEEHUs KanUmai u 0Obi20CpOYHUmMe NACusU

O06embT, CTpyKTypaTa U TUHAMUKATAa Ha COOCTBEHUS KAlUTAIl U IBJITOCPOYHHUTE MTACHBHU Ha
"HAI JIOM BBJITAPUA" A XOJAWHI xeMm 31.12.2019 1.1 2018 roaunam ca cieaHuTe:

ObeM, CTpyKTypa U AMHAMUKA HAa COOCTBEHHUS KAllUTaI ¥ IBJITOCPOYHUTE TACUBU

IMoxa3zartesu O0eM - XWJLJIB. Crpykrypa - % Jlnnamuka - %
31.12.2019 31.12.2018 31.12.2019 31.12.2018]31.12.2019 31.12.2018
A. Co0cTBeH KanuTal 2449 3989 100.00 100.00 99.48 100.00
OCHOBEH KanuTtal 5326 5482 131.15 130.46 100.00 100.00
Pesepeu 3818 3818 91.34 90.86 100.00 100.00
DuHaHCOB pe3yaTaT -983 -213 -122.49 -121.32 -100.43 100.00
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b. ManuuHcTBeHO yyacTue 36 36 100.00 100.00 100.00 100.00

B. Herexymu nacusu 42 42

O6embT Ha cobcTtBeHus kanutain kpM 31.12.2019 r.e ¢ 28.58 % mo-ronsam B cpaBHEHHE C
31.12.2018 r.ToBa e B pe3yaTar Ha OTYETEHATA 3aryoa 3a nepuoa.

TexymusT puHAHCOB pe3yiTaT € 3aryoa B pa3mep Ha 983 xui1. 11B. 3a mpeaxoHaTa roHHA
I'pynara e peanmsupana 3aryba B pazmep Ha 213 xwr. JB.

IIpe3 2019 r. ot aktuBuTe HAa Menta AJl 6sxa OTHHICAaHHW CICTHUTE OTYETHH CTOWHOCTH
Ha AaKTUBU, KOMUTO HE ca OwiM OTHHCAaHU CBOEBPEMEHHO IIpH TAXHATa Mpoaaxba mpe3
OTMHUHAJINUTE MEPHOIN:
» 3ewms Ha croiiHocT 507 301,34 nB., oTniucana npe3 M. Anpui 2019r.
» Crpaau Ha croiinoct 308 333,27 1B., oTnucanu mpe3 M. [lexemspu 2019 1.
Cymara ot 387 X.JIB. € OTpa3eHa KaTo rPEeUIKM OT MUHAJIU OTYETHHU IEPUO.IH.

B3emanud ¥ 3aabJIKeHUS

TexyiuuTe THProBek U Ipyru B3emanus kpM 31.12.2019 r.ca B pasmep Ha 1726 xuin. 1B., a
TEKYIIUTE 3abDKeHus - 2509 xui. nB. PasMepsT Ha 3aAbIKEHUATA € MO-BUCOK OT pa3Mepa Ha
B3eMaHUATa ¢ 783 XwiI. JieBa. 3a MOACUTYpsiBaHE Ha OOOPOTHH CpEACTBA NPYKECTBOTO HMa
HamepeHus na mpojaBa JIMA wu marepmannu 3amacu. [Ipm 3ampnbodaBaHe Ha (uHAHCOBaTa
KpH3a 1 HeHamupaHe Ha nazap 3a JIMA ApyXecTBOTO Iie U3MUTa 3aTPYTHECHHS 32 MOKPUBAHE T1a
TEKYIIUTE CH 3aIbDKCHUS.

OCHOBHH TIOKa3aTelnu 3a (bI/IHaHCOBO-C‘-IeTOBOI[eH AHAJIN3, BKIIOYUTCIIHO CPAaBHUTCIICH
AHAJIM3 HAa OPUXOAUTE, PA3XOAUTCE, q)HHaHCOBI/ITC pe3yiTaTu.

CpaBHHTeJICH AaHAJIN3 HA NIPUXOANTE, pa3xoauTe U (MHAHCOBHSA pe3yJaTar.

O0emMbT Ha IPUXOIUTE, pa3xoauTe U uHaHCOBUA pe3ynrtar 3a nepuoaa 01.01 - 31.12.2019
r.u 2018 roguHu U TAXHATa IMHAMUKA Ca CICTHUTE:

IlokazaTenu O0eM - XHILIB. Junaamuka - %

31.12.2019 31.12.2018 31.12.2019| 31.12.2018
1. OO110 IPUXOIH OT ASHHOCTTA 435 513 2.29 100.00
2. O6mo pa3sxoau 3a ICHHOCTTA 1418 726 1.01 100.00
3. Jloxozx OT AeiHocTTa -983 -213 -2.33 100.00
4. O01110 IPUXOAU 435 513 12.46 100.00
5. 06110 pa3xoau 1418 726 2.29 100.00
6. CuetoBoHa Mevanbda/3aryba -983 -213 -2.33 100.00
7. Ileuan6a/3ary0a cien obnarade -983 -213 -2.33 100.00
8. Hetna neuasn6a/3aryba -983 -213 -2.33 100.00




O6embT Ha puxoau oT nerHocTTa 3a mepuona 01.01 - 31.12.2019 r. e 435 xuun. nB. Toid
Ce € HaMaJIWJI CTIPSMO TIPEIXOTHUS TTEPUO/I.

ObembT Ha paszxomuTe 3a aeriHoctTa 3a nepuoga 01.01 - 31.12.2019 r.e 1 418 xun. nB.
MOBEYE U CE € YBEJIMYUJ B CPABHEHUE C MIPEAXOJAHUS MIEPUO/I.
[Tpe3 2019 r. ot akTuBuTe Ha Menta AJ] Osixa OTIMCAHU CIEIHUTE OTYETHU CTOWHOCTH
HAa aKTHBHM, KOWTO HE ca OWIM OTIHCAaHU CBOCBPEMEHHO TpU TAXHATa mpojaxda mpe3
OTMUHAJIUTE TICPUOJIH:
» 3ewms Ha croitHocT 507 301,34 nB., oTiiucana mpe3 M. Anpui 2019r.
» Crpaau Ha ctoriHocT 308 333,27 nB., oTniucanu npe3 M. JlekemBpu 2019 r.

OCHOBHH IOKA3aTeJH 3a (l)l/IHaHCOBO-C‘IETOBOJIeH aHaJIn3

IToka3aTenu 31.12.2019 31.12.2018
JIMKBHAHOCT

1. O01ma TUKBAIHOCT 0.69 1.73
2. bpp3a MTUKBUHOCT 0.68 1.24
3. He3a0aBHa TUKBUIHOCT 0.02 0.10
Penrabuanoct

1. PerTabuiaHOCT Ma npoaaxounTe -3.15 -1.87
2. Penrabunnoct Ha CK -0.56 -0.40
3. PeHTaOMIHOCT HA TACHBHUTE -0.55 -0.86
4. Kamnrai, Ha akTUBHTE -0.27 -0.28
DOUHAHCOBA ABTOHOMHOCT

1. ®uHa"aCcOBa aBTOHOMHOCT 0.98 2.15
2. 3aIBXKHSIIOCT 1.03 0.47

Ham /Tom — bearapust AJl Xonauar

/Anppeii IBanoB Tenes/



AOKJIAL HA HEBABUCUMMUSA OTUTOP

Mo akipoHepuTe Ha
HHALI JOM-BBJTAPHA" A/l - XOJIJIMHI

JloK/1a/; OTHOCHO OMTA Ha KOHCOJTUAMPaHUA QUHAHCOB OTYET
Muenue

Hue M3BDpIIMXME OAUT HA KOHCOJWAUPaHUs uHaHCOB oTveT Ha ,,HALl JOM-BBJIFCAPHSA" Al -
XOJUIMHI (,Ipynara"), cbibpKaly KOHCONUAUPAHUA OTYET 3a GUHAHCOBOTO CLCTOAHHMe KbM 31
.ﬂ.eI{EMBpH 2019 1. n KOHCOJIMJITUDAHKUA 0THET 3a HCE()ﬁXBa'I'HHH HAO0X0 M, K()HC()JIH,L],HPHHHH ardyerT 34
NPOMEHHUTE B COGCTBEHHUS KamMTal M KOHCOJM/MPAHHUA OTHET 3a MapU4YHUTE NOTOLM 33 ro/lMHaTa,
3apbplIBallia Ha Ta3d [JaTa, KakTo M MOSACHUTEJIHUTE IPUJIOKEHMA KbM (QUHAHCOBUA OTYET,
CbhAbpKaLM 1 0606111eHO 01I0BECTABAHE Ha CHLIECTBEHNTE CYeTOBOAHHM MOJTHTHKH.

[lo Halle MHEHHE, TPHJIOKEHHAT KOHCOJHAWPaH QUHAHCOB OTHET NPeACTaBsA JOCTOBEPHO, BbB BCHYKH
CBLIECTBEHH aCMeKTH, cl)nHchuuo-ro cocrosnre Ha ['pynata kM 31 gexkemBpu 2019 r. 1 3a Herosure
$HUHAHCOBU Pe3yATATH OT AEHHOCTTA M NApPUYHHUTE My MOTOLM 3a OJMHATA, 3aBbPIIBANLA HA TA3H
JiaTa, B ChOTBETCTBHE ¢ MeXAyHapoaHuTe craHjapTi 3a ¢uHancopo otyuTane (MCPO), npuetn ot
Esponeiickus cnio3 (EC).

ba3a 3a u3pa3zsiBaHe Ha MHeHHe

Hue H3BBpIIMXME HAIUMA OAWT B CbOTBETCTBHE ¢ MeXjyHapojHHTe OJWTOPCKH CTaHAApTH (MOC).
Haimre OTTOBOPHOCTH CBHIVIACHO TE3H CTAHJAPTH Ca ONMMCAHM JOI'BJIHUTE/IHO B pas3jiesia OT Hallus
poknaz ,OTroBopHOCTH Ha OAMTOpA 3a OAMTA Ha KOHCOAMAMpaHHA ¢uHancos order”. Hue cme
He3aBucuMHM 0T [pynaTta B ChOTBeTCTBHE ¢ ETHYHHA KOACKC HAa NTPOGECHOHANTHNTE CHETOBOANTE/IN Ha
CbBeTa 3a MeXlyHapo/JHH CTaHAapTH Mo eTHka 3a cierosoguTenn (Komekca na CMCEC), saepHo ¢
eTHYHUTE M3MCKBaHMHA Ha 3akoHa 3a HesaBucuMus ¢uuaHcoB oAuT (3H®PO), npuaokumu 10
OTHOUIEHHUE HA HALLKS OJAMT Ha KOHCOJMAUpPaHUsl GUHAHCOB 0TYeT B BbArapHsa, KaTo HHEe H3MbJIHUXMeE
M HAlUTe JPYr¥ eTHYHH OTTOBOPHOCTH B ChOTBETCTBHE ¢ M3ucKBaHHMsATa Ha 3HPO n Kogekca Ha
CMCEC. Hue cuuTamMe, 4e 0JUTOPCKUTE J0KA3ATEJICTRA, NI0JYYEeHH OT Hac, ca JOCTAThYHH U YMECTHH,
3a Jla OCHIypAT 0a3a 3a HalleTO MHEHUE.

K/11040BH 0/JMTOPCKH BBIIPOCH

K/IH090BH OZAWTOPCKH BBIPOCH Ca Te3u BLIIPOCH, KOMTO ChIJIACHO Hawata npodecuonaata npeleHka
ca GWIM C Ha#-roJsiMa 3HAYMMOCT NPH OAWTAa Ha KOHCOJMAMPAaHMs QUHAHCOB OTYET 3a TEKyLIHA
neproA. Te3n BLIPOCH ca Pasr/le[laHd Karto 4acT OT HallMsA OAMT HAa KOHCONMAMpaHHA (HHAHCOB
oTYeT KaTo 150 ¥ GOpMHPAHETO HAa HANIETO MHEHHC OTHOCHO HEro, KaTo HHMe He npejocrapame
OT/Je/HO MHEHHE OTHOCHO Te3H BhIPOCcH

Hue pelimxme, He HsAMa KJIOMOBH OZMTOPCKH BBIPOCH, KOMTO Ad OBAAT KOMYHHKHDAHH B HALIKA
JOKJIaL,



Apyra undopmanus, paznuuna or KOHCO/InAMpaHust pUHAHCOB oTyeT H OAUTOPCKHs
AOKNAJA BbpPXy HEro

PbKoBoaCTEOTO HOCH OTFOBOPHOCT 3a ApyraTa undopmarusi, Apyrara undopmauus ce cberon 0T
AOKJIaJ 3a 1edHOCTT], [B T.4.] AEKJIapanus 3a KopnopaTHBEHO ylpasjienve, HepuHancoBa gexnapauus
H I0KJ1a/1 3a IauaHuaTa KbM !IPABHTE/ICTBATA, U3rOTBCHU OT PLKOBOACTBOTO cbraacHo I'naBa cegma
OT 3aKOHa 3a CYETOBOACTBOTO, HO He BIJIOUBA  KOHCONMAHPAHUA QHHAHCOB oTyer H Hauwwusa
OAMTOPCKH I0KIAJ, BhPXY HETO, KOSTO NoJIyMuxXmMe npeau aartata Ha Halus OAMTOPCKH JOKa/.

Hawero muenme orHocho KOHCO/IMAMpaHua GUHAHCOR OTYeT He obxBala apyrara MHOOPMaIUsA U HHe
HE M3passizamMe KakBaTo M ja e popMa Ha 3AKJIOYEHHE 32 CHTYPHOCT OTHOCHO Hesl, ocBeH aKo He e
M3PHUYHO 10COYEHO B JI0K/IaAa HU 1 /10 CTEMEeHTa, 10 KOATO € N0COYeHO,

BbB Bph3Ka ¢ Hawms oaut Ha KOHCOJIMZANpaHHA GHHAHCOB OTYeT, HamaTa OTrOBOPHOCT Ce ChCTOM B
TOBa /Za mpovereM jpyrata uHGoOpMaums u mo TO3M HAaYMH /3 npeueHHUM panum Tasm Jipyra
uHGOpPMALUS € B ChitecTBeHO HECHOTBETCTBUE C KOHCOMMAMpPaHUS $uHAHCOB OTYET WM ¢ HawmTe
TIOSHANMKA, IPUAOGHTH 1O BpeMe Ha oOAMTa, MK 110 APYT HaMHH U3r/IeX/Aa 1a ChABPXKA ChUECTBEHO
HEeMpaBM/IHO JIOK/IAiBaHe.,

B caywaii ye na 6azara na paborara, Kosito cme H3BbPLUIMIH, HUE JIOCTHTHEM J10 3aK/II0YEHHe, ye e
HAIMLE ChILECTBEHO HENpPABHJHO AOK/a/Balic B Tasu Apyra uHQOpMalMs, OT HAC ce M3UCKBa Jla
AOKJIaaBaMe To3M $aKT.

Hamame KaKBoO /1a AOKJaBaMe B ToBa OTHOIIEeHHe.

OTroBopHoCTH Ha PPKOBOACTBOTO M JIMUATA, HATOBapeHM c 060 ynpagjenue 3a
KOHCO/THAHPaAHUA GUHAHCOB OTYeT

PbroBogcTBOTO HOCH OTTOBOPHOCT 3a H3TOTBAHETO U HAOCTOBEPHOTO Mpe/ICTABAHE HA TO3H duHaHCOB
OTYeT B CLOTBETCTBHE ¢ MCPO, npuioxxumu B EC u 3a rakasa cucrema 32 BbTPeweH KOHTpPOI,
KaKBaTo PbLKOBOJACTBOTO ONpejess KaTo HeoOXxoauMa 3a OCHTYpsIBaHe H3rOTBAHETO Ha pUHAHCOBM
OTYE€TH, KOMTO HE Ch/IbPIKAT CLLUIECTBEHH HCNPABHIIHKE OTYUTAHUS, HE3ABUCHUMO Jla/iH AbJDKAIM ce Ha
H3MaMa MJIM rpelika.

[Ipy wusrorssine Ha KOHCONIH/MpaHKs GUHAHCOB OTYCT PLKOBOACTROTO HOCH OTrOBOPHOCT 3a
oleHABaHe crnoco6HocTTa Ha 'pymara /a nporb/bkw Jia GYHKIHMOHMPA KaTo AeiicTBaw0 npeAnpHsiTHE,
OMOBECTABAMKHM, KOTAaTO TOBA € MPHIOKUMO, BLIPOCH, CBbP3aHu € NPeANoNOKEHHETO 3a JIeHCTBAIL0
NPEANPHATHE W H3NON3BaHKH CYeTOBOAHATA 6a3a Ha OCHOBATA Ha NPeANnoNoKEeHUeTo 3a JeiicTralLo
NpeAnpuATHe, OCBEH aK0 pPbKOBOACTBOTO He Bb3HamepsiBa na sMKBHAWpa [pynata wim aa
NpeyCcTaHoBH AeAHOCTTA H, MM aKO PBKOBOACTBOTO Ha IIpaKTHKa HAMA /pyra aJTepHaTHBa, OCBEH Aa

HOCTBIH 10 TO3W HAYHH.

Jluuara, HaToBapeHH ¢ 06110 yrpaBAeHHe, HOCAT OTTOBOPHOCT 3@ OCBILECTBABAHCTO HA HAA30D Haj
npoueca no ¢UHAHCOBO OTYMTaHe Ha [pynara,

OTro BOPHOCTH Ha OAMTOPA 33 0AUTAa HA KOHCOJIMAHPAHUA q}HHaHCOB oTyeT

Hawure e ca j1a moay4um pasymHa cTenen Ha CHI'YPHOCT OTHOCHO TOBA JJa/Id pUHAHCOBUAT OTYET
KaTo H§JI0 He Ch/TbpXKa ChIECTBEHU HENPAaBH/IHHM OTYUTAHMHA, HE3aBUCHMO AW LJBKANM ce Ha
M3MaMa H/IH Ipellika, M /1a H3Ja/IeM OAMTOPCKH J0KIaJ, KOHTO Aa BKIIOMBA HaleTo OJUTOPCKO



MHeHue. PasyMHaTa cTeneH Ha CUTYPHOCT € BUCOKA CTEIeH Ha CHIYPHOCT, HO He e rapaHlus, e O/HT,
u3BbplIeH B cboTBeTcTBHEe ¢ MOC, BUHAry 1 paskprBa ChILECTBEHO HENPABUIIHO OTYUTAHE, KOraTo
TaKoBa ChlecTByBa. HenpaBWJIHH OTYMTaHMA MOTraT Ad Bb3HUKHAT B Pe3y/NTaT Ha H3MaMa WM
rpeiKa U ce CYMTAT 3a ChLIECTBEHH, aKo G MOIJIO PasyMHO /1a ce 04aKBa, Y€ Te, CAMOCTOATEIHO HIIH
KaTO CBBKYMHOCT, OMXa MOIJIM [Ja OKaXaT BJMsHWHE BbPXY HKOHOMHMYECKMTE pelleHus Ha
noTpeGUTe/IUTE, B3EMaHH Bb3 0CHOBA HA TO3M QUHAHCOB OTYET.

KaTo yacT oT oauTa B choTBeTcTBHe ¢ MOC, Hie u3noa3saMe npodecoHasiHa npereHKa U sanaspame
npodecHoHasieH CKeNnTHIIM3bM N0 BpeMe Ha LeJIks OANT. Hue cplo Taka:

— ugenTHOMUMpPaMe M OLEHABaMe pHCKOBeTe OT CbUECTBEHW HEeNpaBH/IHH OTYHTAHHA B
KOHCONMANPaHUA (QUHAHCOB OTHET, HEe3aBUCMMO /Iain JUb/DKAlM Ce Ha HW3MaMa HJIH Ipellka,
pazpaboTBame M U3IIbJIHABAME OJMTOPCKHM MPOLE/lyPH B OTTOBOP Ha TE3H PHCKOBE H M0Jlydaname
OAMTOPCKM ZI0Ka3aTe/ICTBA, KOMUTO Aa 4 AOCTATBLYHM W yMECTHH, 3a [id OCUIYpAT fasa 3a HaWeTo
MHEHHE. PUCK'BT /12 He O'b/le Pa3KPUTO ChUECTBEHO HEeNPaBWIHO 0TYUTaHe, KOeTo e pesy/TaT oT
M3MaMa, € Mo-BHCOK, OTKOJIKOTO PHCKA OT ChIECTBEHO HENpPaBUIHO OTYHTaHE, KOETO € pe3yaTaT
OT rpelika, ThH KaTo M3MaMaTa MOxe Ja BKJIOYBA Taiino cnopasyMsBaHe, ¢amunduumpaiie,
npejiHaMepeHH INPOIYCKH, W3ABJIEHHA 33 BLBEXKAANC Ha OAWTOpA b 3a01y)KJeHHe, KaKTo H
npeHe6persaHe MM 3a00MKa/IAHE HA BBTPEIIHIA KOHTPOJL.

— nosyyaBame pa36upaHe 3a BhTPEIIHHA KOHTPOJL, HMALL OTHOUEHHE KbM 0/IMTa, 38 /1 paspaboTum
OMTOPCKH MPOIEAYPH, KOMTO JIa €3 NOAXOAAUM 1IPH KOHKPETHHTE 06CTOATENCTBA, HO He C uel
u3passpaie Ha MHEHHEe OTHOCHO eQeKTHBHOCTTA Ha BhTPEIIHHA KOHTPOJI Ha ['pynara.

— OueHsBaMeé YMECTHOCTTa Ha M3MOJ3BaHUTE CYETOBOJHHW MOJMTHKH H pasyMHOCTTAa Ha
CYETOBOAHUTE NPUBNM3NTENHN OLEHKH M CBBP3aHUTE C TAX ONOBECTABAHHI, HanpaBeHH OT
PBKOBO/ICTBOTO.

— joCTHraMe /10 3aK/II04eHHe OTHOCHO YMECTHOCTTA Ha U3110/I3BaHe OT CTpata Ha PBKOBOJICTBOTO HA
cyeToBOAHATA Ha3a HAa OCHOBATA HA NPEANOJIOKEHHETO 3a JeHCcTBalle NpeAnpUuaTHe W, Ha fasara
Ha [MOJIydeHUTe OAWTOPCKH JI0Ka3aTesICTBA, OTHOCHO ToBa Jaiu € HajMle CblecTBeHa
HECHTYPHOCT, OTHACHILA Ce A0 CHOMTHA UM yCI0BHS, KOUTO fHXa MOTJIH /ia TOPOAAT 3HAYUTE/IHH
CbMHEHMs OTHOCHO crmocoBHocTTa Ha [pynarta ja npoAb/DKH /Aa GYHKIMOHHMPA KaTO JIeHCTBAN0
npeAnpusiTHe. AKO HHe JOCTHTHEM JI0 3aK/IOHEHHE, He € HAIMLE CbLIECTBeHA HECHTYPHOCT, OT Hac
ce M3WCKBa @ NpUBJEYeM BHMMaHHE B OAMTOPCKMA CH AOKJIAA KbM CBbp3aHHTEe C TasH
HECUTYPHOCT ONOBECTSBAHUA BbB G MHAHCOBHS OTYET WM B C/Iyvail e Te3H ONOBECTHBAHMA €A
HeaJleKBaTHH, JAa MOJAHQHULUHpaMe MHEHHETO CH. Hawure 3aKk/i04eHdss ce OCHOBaBaT Ha
OAMTOPCKHUTE /I0KA3aTe/ICTB], 0/Iy4eHH 210 /]aTaTa Ha 0/IMTOPCKUA HH jgoknaz. Boaewn cbOHTHS
WIM YCI0BHsT 06ade Morar jja cranaT npuinHa Ppynara /ia npeycraHoB1 QyHKLHOHHPANETO CH
KaTo AeHCTBaLLo npejAnpuaTHe.

— oueHsABaMe IVIOCTHOTO Npe/cTaBsite, CrPyKTypa U ChAbPKAHNE Ha KOHCO/IM/IMpaHus pUHAHCOB
OTYeT, BKJIOYHTENHO OMOBECTABAHUATA, W JaTH KOHCOJHAMPAHUAT $uHAHCOB OTHET NpejcTass
OCHOBOIOJIATALMTE 3a HEro CJeNKH M CbLOWTHA M0 HaYMH, KoiiTO mocTHra JI0CTOBEPHO
HPEACTBHHHE.

Hue xoMyHHKMpame C JIMIATa, HaToBapeHu ¢ 06lL0 ympaBRJeHHe, HApe/| C OCTAHAJMTC BLIPOCH,
naHupanua 0GXBaT H BPeMe Ha M3I'bJHEHME Ha OAHTA H CBILECTBEHUTE KOHCTATAIlMH 0T 0JAWTa,
BK/IIOYHTENHO CHUECTBCHH HeAOCTaThIM BbB BLTPEIHHA KONTPOJL, KOHTO HAaeHTHQUIHpaMe 110
BpeMe Ha M3BbpLlBanusl 0T HaC O/IUT.



Hue mpeAocTaBsiMe Chulo Taka Ha JIMNATA, HATOBAPCHH C 0610 yrpaB/eHHe, UsABJIeHHe, He CMe
MBNLJAHWIM TIPHIOKUMHTE eTHYHM M3HCKBAHMSI BbHB BPL3KA C HE3ABUCHMOCTTA W HE 14E
KOMYHHKMpaMe € TSX BCHYKH B3aMMOOTHOUIEHHS M JIPYrH BhLIPOCH, KOMTO OHXa MOTJIM PasyMHO Jd
GbJAT pasrEek/AaHd KaTO HMalld OTHOWIEHHE KbM He3aBHUCHMOCTTA HU, d KOraTo ¢ MPHJIOKHMO, U
CEbP3aHHUTE C TOBA Npe/iiasiHi MEPKH.

Cpe BbIpOCHTE, KOMYHHKHPAHM C JIMLQATA, HATOBAPEHU C 0610 yrpaBaeHne, Hue onpejejisme Te3
BBMPOCH, KOMTO Ca GUJIH C Hali-ro/iAMa 3HAIHMOCT MPH 0/IUTa Ha KOHCOMAMPAHUA QHHAHCOB OTYET 3a
TEKYWIMs NepHo/ W KOMTO C/Ie/IOBATE/IHO Ca K/II0UOBH OJIMTOPCKH BBIPOCH. Hue onucsame Te3u
BBIPOCH B HAWIMS OJAMTOPCKH AOK/A/L, OCBEH B C/ydauTe, B KOMTO 3aKOH WJIH HOpMaTHBHA ypexba
BB3NPEnsTCTBA MyOAHYHOTO ONOBECTABaHEe Ha uadopMalys 3a TO3M BBIPOC WM KOraro, B
H3KJIIOUMTENHO PeJIKM CJIydaH, HUe pewuM, ue JajleH Bhipoc He clejpa Aa 6bJle KOMYHUKHDPAH B
HalMA AOKIa, Thil KaTo OM MOTJIO PasyMHO Ja Ce O4aKsa, 1e HeBGIaronpHUsITHHTE NMOC/HE/CTBHA OT
ToBa jeiicTBHe GMXa HA/BUIIM/AM MOJI3HTE OT [JIEAHA TOYKA HA 0B1eCTBCHHST MHTEpeC 0T Ta3d
KOMYHHKAIMH.

JloKJ1ai BbB BP'b3Ka € APYrY 3aKOHOBHU U PeryaTopHu U3HCKBAHHI

JlonsaHumMeHU 8%Npocu, Koumo nocmassam 3a dokaadeane 3aKOHB®M 3a C4emoeodcmeomo u
3akoH®sm 3a ny6AU4HOIMO Npedaazaxe HA YEHHU KHUXMCa

B 0nb/IHEHHE Ha HALIMTe OTTOBOPHOCTH M JI0KJIA/IBAle ChIVIACHO MOC, onKcaHHd no-rope B pasjie/a
,Jpyra nHGOpMALMH, PA3/IUIHA OT KOHCOMHAUPAHHA GMHANCOB OTHET W OAUTOPCKHUA J0KIA] BHPXY
Hero® Mo OTHOLIEHHe Ha JOKJAAaja 3a ACHHOCTTA, /ieK/apalusaTa 3a KOpINOPaTHBHO yNpaBlIeHHe,
HeduHAHCOBATA ACK/Iapauusa 1 A0K/Ia/d 33 MUIaAHUATa KbM IIPaBUTE/ICTBATA, HHE M3MbJIHUXMEH
npoueaypuTe, J06aBEHH K'bM H3MCKBAHUTE M0 MOC, cbr1acHO ,YKazaHWsA OTHOCHO HOBHM M Pa3lIMpeHH
OJMTOPCKH AOK/IAAM M KOMyHHKAUMs OT CTPaHa Ha opuTopa” Ha mpodecHoHanHaTa OpraHu3alHa Ha
perucTpUpaHnUTe OAMTOPH B Bbarapus, MHCTHTYTa Ha JAMIUIOMHpPAHUTE eKCIepT-CeTOBOAHTEIH
(UJIEC)". Te3u npoueAypw KacaaT MPOBEpKH 3a HAJMYMETO, KaKTO M TpoBepkd Ha dopmara W
Ch/bPXKAHHUETO Ha Ta3u Apyra MHGOpMAaLKs C 1e/l Aa HA MOAMNOMOrHaT BbB GOpMUpaHe Ha CTAHOBHUILE
OTHOCHO TOBA AaJH JipyraTa MHGOpMalMs BKIKYBA ONOBECTABAHUATA H JIOKJIa/IBAHUATA, IPEABH/IEHH
p T1aBa ce/Ma OT 3aKOHa 3a C4ETOBO/ICTBOTO H B JaKOHa 3a 1nyGAMMHOTO Npe/iJlaraHe Ha LeHHN KHIKA,
(4. 1008, an. 10 or 3MHUK BbE Bpb3Ka € L. 10011, an. 8, T. 3 u 4 o 3MIILK), npuioKuMi B Bharapus.

CmaHosuwe 88 8pb3Ka ¢ YA, 37, an. 6 om 3aKoHa 3a c4emogodcmeomao
Ha 6a3aTa Ha U3BLPIIEHUTE MPOLEAYPH, HALIETO CTAHOBHILLE €, 1€

a) Wudopmauuara, BK/I04EHA B JI0KIa/a 3a peitHocTTa 32 pUHAHCOBATA O/IMHA, 32 KOATO € H3r0TBeH
$UHAHCOBUAT OTYET, ChOTBETCTBA Ha KOHCOJU/Mpanud GUHAHCOB OTHET.

6) JokaaabT 3a JeHHOCTTA € H3rOTBEH B CLOTBETCTBHE C W3MCcKBaHMaTa Ha [1aBa cejiMa 0T 3aK0Ha 3a
cyeToBOACTBOTO ¥ Ha wi. 100(1), an. 7 oT 3aKoHa 3a ny6aM4HOTO Npe/ylarate Ha eHHH KHHKA.

B) B jexsapauusiTa 3a KOpMopaTHBHO ynpasjiende 3a puHaHcosaTa rojiMHa, 3a Kosarto € H3I'0TBeH
KOHCOIM/IMPaHUAT (GUHAHCOB OTYeT, ¢ MpeACTaBeHa H3MCKBaHaTa cbraacHo lnasa ceama 0T
3aKoHa 3a cueTonoAcTBOTO M I 100 (1), 1. 8 oT 3akoua 3a ny6AMYHOTO Npe/iaraie Ha UeHHH
KHWxKa undopMan M.

r) Heduuancosara jieKjapauns 3a $uHALICOBATA I'OAMIA, 33 KOATO ¢ H3TOTREH KOHCOJIMAUPAHHA T
GUHAHCOB OTYET, € NPe/loCTaBeHa U H3r0TBEHA B CHLOTBETCTBHE ¢ M3MCKBaHUsTA Ha [J1aBa cesiMa oT
3aKola 3a cCHeTOBOACTBOTO.



A) JokaaAbT 3a MUIALIAHKHATA KBM npasuTe/CTBATA 34 ¢uHaHCcoBaTa rO/IMHA, 33 KOATO € MU3TOTBEH
KOHCOJIMIAPAHUAT GUHAHCOB OTYET, e NPe/0CTaBen H U3roTBEH B CBOTBETCTBHE C U3UCKBAHHATA
na [1aBa ce/iMa oT 3aK0Ha 3d C4eTOBOACTBOTO.

Cmanosuwe %6 8ps3ka ¢ 4. 100(H), ar. 10 656 6ps3Ka C U 100 H, aa. 8, m. 3 u 4 om 3aKoHa 3a
ny6AuMHOMO nped1azaHe Ha YeHHU KHUXCa

Ha 6a3a Ha U3BBLPUIEHHTE HPOLEJYPH H HA npu06UTOTO MO3HABAHE U pasbupaHe Ha AeHHOCTTA Ha
NpeAnpUsTHETO W CPesaTa, B KOATO TO paGOTH, MO Hawe MHEHWE, OIMCAHHETO HA OCHOBHHTE
XapakTePHCTUKH Ha CHCTEMMTE 3a BBTpelleH KOHTPOJ M ynpasjeHHe Ha pucKa Ha npelpuATHETO
BBB Bpb3Ka C mpoieca Ha GUHAHCOBO OTYMTAHE, KOETO € 4acT OT JoKiaAa 3a fAeiHocTTa (Karo
eIeMEHT OT ChABIKAHHETO Ha IeK/1apaLHATa 32 KOPNopaTHBHO ynpasaeHue)u vHOpMaLuATa 10 WL
10, naparpa¢ 1, 6yksu "B", "r", "e" "3"yu "u" ot JAupekrusa 2004/25/E0 na EBponeiickus mapiaMeHT U
na Cpeera oT 21 anpua 2004 roguHa OTHOCHO MPe/UIONKCHHATA 3a MOrJrLlAHe, He ChALPXKAT ciydaun

Ha ChUIECTBEHO HENMpaBHJIHO JIOKJiaABaHe.

Jlon‘s/iHUMeE/IHO 00K/N1a08aHe OMHOCHO oduma Ha KoHcoaudupaHus puHancoe om+em
es8 apw3ka c ua. 100(H), an. 4, m. 3 om 3akoHa 3a ny6Au4HOMO npedaazaxHe Ha YeHHU
KHUCA

HzsieseHue 68 8pb3Ka ¢ 4. 100(H), ar. 4, m. 3, 6.,,6" om 3aKoHa 3a ny6AUMHOMO nped.nazaHe HA
YeHHU KHUJCa

WudopMalusa OTHOCHO CHENKUTE CLC CEbp3aHd JIMIlA € OnoBecTeHa B Mpunoxenue [..] KbM
KOHCOJHAHPaHUsl GHHAHCOB OTHET. Ha Gasa Ha M3BBpUICHHTE OT Hac OAMTOPCKH NpPOLE/ypH BbPXY
ce/IKUTE CBC CBbP3aHH JIMIA KaTO HacT OT HALIMA OAUT HA KOHCOAWANPAaHHS GUHAHCOB OTHET KAaTO
15A/10, He Ca HH CTAHAJIW U3BECTHH dakTu, obcTosITe/ICTBA WK JIpyTa uHdopmals, Ha Haza Ha KOUTO
[a HanpaBUM 3aKJIovueHue, e C/EJKHTE ¢hC CBDLP3aHH JIMIA He €a OMOBECTEHH D NPHJI0KEHHS
KOHCO/MMAMPaH GUHAHCOB OTHYET 3a TO/IMHATA, 3apbpuwBama Ha 31 JekeMBpH 2019 r., BbB BCHUYKH
CBUECTBEHU ACTIEKTH, B CHOTBETCTBHE C nanckpanusTa na MCC 24 ,OnoBecrasatie Ha CBbp3aHHy auLa”.
PesynraTure OT HAWKUTE OAWTOPCKH MpoleAypH BhpPXy CAENKHTE CLC CBhP3AHHA JIM1a ca pasryie/iaHH
OT HAC B KOHTEKCTa Ha GOpPMUPaHeTO Ha HAWETO MHEHUE OTHOCHO KOHCOMMAXPAHUs GUHAHCOB OTHET
KaTO W10,  He € LeJT u3passBaHe Ha OTAeJIHO MHEHHE BhPXY C/leJIKUTe ChC CBbp3aHH JIMIA.

H3seaeHue 856 8pe3Ka c 4. 100(H), ar. 4, m. 3, 6. ,8” om 3akoHa 3a ny6AUMHOMO npediazaHe Ha
YeHHU KHUMCa

Hawmre OTTOBOPHOCTH 33 O/AUT HA KOHCOH/MpaHHi HMHAHCOB OTYET KATO LAJIO, OMHUCAHH B PasAe/d
va Hawws aAokaaj ,OTrOBOPHOCTH HA OAWTOpA 33 OAWTA HA KOHCOMUPAHNs QUHAHCOB OTHeT',
BKJIIOYBAT OlEHsIBaHe JaJIH KOHCO/IMAUPAHHAT (MHAHCOB OTHET NPeACTaBs CHLIECTBEHHTE CAIeJIKH H
CcHGUTHA 10 HAYMH, KOWTO TMOCTHra AOCTOBEPHO npejcrapsive. Ha Gasa Ha M3BBPUICHUTE 0T Hac
OAMTOPCKH TMpOuEeAYpPH BBPXY CbIUECTBEHUTE C/leJIKH, OCHOBOMNOJIAram 3a KOHCOJMAUPaHUA
GHHAHCOB OTHET 3a FO/IMHATA, zapbpwpana Ha 31 JleKeMBpH 2019 r, (Mpunoxenne (..) - NoO
npeyerkal) He ca H1 CTAHA/IM UIBECTHH daxTH, 06cTOATRICTEA KN /pyla uHpopmaus, Ha Da3a Ha
KOWTO J1a HAIPABMM 3aK/TIOUEHHE, e €3 HaJHIE CJlydal Ha CHULCCTBEHO HCAOCTOREPHO NPECTABALE U
ONOBECTABANE B ChOTBETCTBUE C MPHJIOKHMUTE usnckpanus Ha MCPO, npueTH OT EpponelcKus Cbio3.
PezyaTaTuTe OT HAllMTe OAUTOPCKH MPOUEAYPH BhPXY ChIECTBEIHTE 3d KOHCOIMAMPAHUS PUHAHCOR

|iB



OTYeT ceNKkK 1 cLOHTH Ha 'pynara ca pasi/iefjalii OT Hac B KOHTeKCTa Ha $opMHpaHETO HA HALWIETO
MHEHHE OTHOCHO KOHCOJMMMpaHus GHHAHCOB 0TYeT KaTo 1#J10, a e ¢ NeJ u3passpaiie Ha OT/IeJIHO
MHEHHE BbPXY Te3M CLUEeCTBEHN CACJIKH.

Jloknadeane cwv2aacHo 4a. 10 om Pezaamenm (EC) Ne¢ 537/2014 %8 6pw3Ka ¢
u3UCKeaHUAMA Ha 4. 59 om 3aKoHa 3a He3asUcuMus ¢punamcos odum

CLLIACHO M3UCKBAaHMATA Ha 3aKoHa 32 HE3aBHCHUMHS ¢uuancop oauT BLB Bpb3Ka ¢ Wi 10 oT
Pernament (EC) Ne 537/2014, nue poxaspame A0MbIHHTENHO 1 M3J103KEHATA 110-401y MHPOpMALH.

PernctpupaHuat oauTtop CroaH [loHes e Ha3HaueH 3a 33/{b/MIKUTENEH OAUTOP Ha KOHCONUANPAHUA ¢dUHaHCOB
OTWYeT 3a roAvHaTa, 3asbpuwBawa Ha 31 AekemBpw 2019 r. Ha ,IIAIN JIOM-BBJITAPUSA" Al -
XOJUIMHI (,Mpynata“)cbrnacHo pewenue Ha 06woTo cbbpaHue, NPOBEAEHO Ha 30.06.2016r.

— QauThT HA KOHCOJHAUPAHHH dbuHaHCOB OTUET 33 TOAHHATA, sapbpliBania Ha 31 flekeMBpH 2019 r.
na ['pynara npeAcrapiaBa MbpeH MbJIEH HENPEeKbCHAT AHTAKUMEHT 3 3a/Ib/OKUTENeH OJHWT Ha
ToBa Npe/ANpUATHE, M3BLPLUIEH OT HaC.

— [llorsbpK/aBame, ‘e He CMe NpeAoCTaBs/IM [OCOUEHHTE B L. 64 oT 3akoHa 3a He3aBHCHMMHI
GHHAHCOB O/IHT 3abpaHeH# yC1yru U3BbH 0/IMTa.

— [loTBbp/AaBame, He MpH M3WLPLIBAHETO HA O/iMTa CME 4Ana3uIn CBOATA HE3aBUCUMOCT CHPAMO
I'pynara.

— 3a nepuo/ia, 3a KOHTO ce OTHacA M3BBPUIEHHAT OT HAC 3aBJDKUTEICH O/IUT, OCBEH 0/IMTa, HHE He
cMe NnpeAocTaBu/d yCayrd Ha ['pynaTa, KOWTO He Ca [OCOYMEHH\B noKnajia 3a AedHocTTa WK
KOHCOJIMAMPAHUsA pUHAHCOB OTHET HA [pynara:

PerucTpupaH 0guTop Crosan /lones, guriomMa Ne 0509/2000
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