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Bzemanua om kiuenmu u 0ocmaguuyu u Opy2u 63eManus

Cren mbpBOHAYANTHOTO UM NPH3HABAHE B3EMAHMSATA OT KJIMEHTH M JJOCTABYMIIM M PYTHTE B3MaHHs Ce
OLIEHSBAT 110 aMOPTH3UPy€EMa CTOMHOCT, M34MC/IeHa Ha 6a3a MeTo/1a Ha eheKTUBHUS JIMXBEH NPOLIEHT,
¥ HamajleHa C eBeHTyasHaTa 3aryba ot obesleHka. KpaTkocpouHHTe B3eMaHHs He ce aMOPTH3HpAT.
3ary6aTta oT obe3lieHKa ce Hayuc/isiBa B Cily4ai, Ye ChIIECTBYBAT OOEKTMBHH JOKA3aTe/CTBA KATO
HanpuMep: 3Ha4YUTEeIHM (PMHAHCOBH 3aTPyIHEHHs Ha IUTbKHHUKA, BEPOATHOCT JATBKHUKBT /1a M3Ma He
B JIMKBHM/IALIMs U IpYTH NoA00HHM (BHXK ChILO Genexka 10).

Iapuunu cpeocmesa

Hapld‘-lHPlTe CpeAcTBa 3a LCJIMTE Ha CHCTABIHETO Ha OTYE€TaA 3a MNAPUYHMTE IOTOLM Ca MapHYHUTE
cpeacrea B 6pOI7I U no OaHKOBH CMETKH, C HU3KIIFOYCHHE Ha 6J'IOKHpaHI/ITC Nnapu4yHu CpeacTBa, 1o
OTHOLLICHHUE, HA KOUTO llpy)KCCTBOTO HsiMa IIpaBa 3a IOJI3BaHEC U pa3nopeKaaHe.

3.5.2. Obe3yenka na (punancoseu akmueu

Kbm narara Ha usrotBsHe Ha puHaHCOBUS OoT4eT PBKOBOACTBOTO Ha JIpy>KECTBOTO MpaBM MNpeLeHKa
Jaji¥ ChLIECTBYBAT OOEKTUBHM MHIMKALIMM 3a 00e3lieHKa Ha BCHYKH (DUHAHCOBU aKTUBH. DUHAHCOB
aKTHB C€ CYMTA 3a 00E€3LIEHEH CaMO TOrapa, KOraTo ChIECTBYBAT OOEKTHBHH [0Ka3arelicTBa, 4e B
pe3yiTaT Ha €JHO WM NoBe4Ye CBHOUTHS, HACTBHIWIM Cjell MTbPBOHAYAIIHOTO MYy TpPH3HaBaHe,
OYaKBaHWUTE MapU4YHHU MOTOLM Ca HaMaJlellH.

3ary6ata or o0e3leHKa Ha TPEIOCTABEHHTE 3a€MH W B3E€MaHHUs, OTYMTAHH IO AMOPTH3HUpyeMa
CTOMHOCT, C€ M3YMCJsiBa KaToO pasjidka Mexay OasaHcoBaTa CTOMHOCT M HACTOsIA CTOMHOCT Ha
ObAeIIMTE MApUYHHU MTOTOLM, AUCKOHTHPAHH C TbPBOHAYAIHHS €(DEKTUBEH JIMXBEH NPOLIEHT. 3arybara
oT obe3lieHKa ce MpU3HaBa B OTYeTa 3a MPUXOJMTE M pa3xoauTe. TS ce Bb3CTAHOBSBA, aKO
MOCJIE/IBALlOTO YBEJIMYEHHE HAa BB3CTAaHOBMMATa CTOMHOCT MO)Ke OOEKTHBHO Ja Obae OOBBP3aHO C
HacTbIIBaHE Ha CbOMTHE clie] 1aTara, Ha KOSATO e Ouia mpu3Harta obe3leHKaTa.

3.5.3. @unancoeu nacueu no amopmusupyema cmourHocm

Cnen nbpBOHAYaJHOTO MM TMpU3HaBaHe JIpyxecTBOTO mpenacraBs (UHAHCOBUTE MAcHBU IO
amopTH3upyeMa cToiiHocT. B Ganmanca Ha JIpy»KecTBOTO Te3M NAacHBM ca NPEACTaBEHH KaTo
3aIbJDKCHUS 10 GaHKOBM 3a€MH, 3aJb/DKEHHs 10 (PMHAHCOB JIM3MHT, 3aIbJDKEHHUS] KbM JOCTAaBUULIM U
KJIMEHTH U IPYTH 3aJbIDKEHHS.

3aovadrcenuama KoM 00CmMasuUYU U KTUEHMU U OPY2U 3A0bIHCEHUA

Te3u 3amb/DKEHHUS BB3HUKBAT B pe3yjitaT Ha TMOJY4Y€HH CTOKH WIH YCIIYIH. KpaTKocpqum"e
3aAbJDKEHHUA HE CE€ aMOPTHU3UpaT.

3aovadxcenun no bankosu u opyzu 3aemu

baHkoBHTE 3aeMH ce MpPHU3HABAT IbPBOHAYAIHO M0 CIpaBeAJIMBa LieHa, (OPMHpaAHa OT MOJyYEHHUTE
MapyuYHUA MOCTHIUICHHUs, HAMAJIEHH C NMPUCBIINUTE pa3xoiu Mo caenkara. Cien MbpBOHAYaIHOTO UM
npu3HaBaHe, OaHKOBUTE W JPYrdM 3a€MU Ce€ OLEHSABaT M0 aMOPTHU3MpPYEMa CTOMHOCT, KaTo BCsKa
pa3iMkKa MexIy IbpBOHAYadHAaTa CTOMHOCT M CTOMHOCTTa Ha MaJeX Ce€ OTYMTAa B OT4YETA 3a
MPHUXOIUTE U Pa3XOJMTe 3a MEepUOa Ha TOJI3BaHe Ha 3aeMa Ha 6a3a MeToJa Ha €()EKTHBHHUSA JIMXBEH
npoteHT. [lonyyeHute GaHKOBH M JPYrd 3a€MM, MPU BB3HUKBAHETO HAa KOMTO HE Ca HM3BBPIUCHH
pa3sXoau CBBP3aHH ChC Clenkara, He ce amopTusupar. [1o chHMA HaYMH Ce€ TPETHpAT MMOJy4YeHUTe
06aHKOBH OBBPApapTH, MPH KOMTO MOJTyYaTeNsT MMa NPaBO MHOTOKPAaTHO Ja YCBOsSBA WIIM IOracspa
3aeMa B PaMKHTE Ha MPeIBapUTEIHO J1OTOBOPEHHs JTUMHT.

(DUHAHCOBUTE pa3Xxold, B TOBa YUCIO M JUPEKTHUTE pPa3XOAd IO NPUBIMYAHETO HA 3aema, ce
BKJIFOYBAT B OTYETa 3a MPHMXOJMTE W Pa3XOQUTe MO MeToJa Ha €(QEKTUBHUS JIMXBEH MPOLEHT, C
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M3KJIIOYEHHE Ha TPAH3aKLMOHHUTE PasXoiu Mo 6aHKOBH OBBpPAPA(TH, KOUTO Ce MPH3HABAT B OTYETA
3a IOXO/IMTe Ha JIMHeHHa 6a3a 3a nepuoa, 3a KOWTO € JOrOBOPEH OBbPAPA(THT.

bankosuTe M 1pyru 3aemMu ce KiacHpULMpPAT KaTO KPaTKOCPOYHHM, KOTaTo cileBa aa Obaar YpPEAEHH B
pPaMKHTE Ha JBaHAJECeT Mecella OT JaraTa Ha OajiaHca.

3.5.4. Ocnoeen kanuman

OCHOBHMAT KanuTal Ha JIpyXeCcTBOTO € MpeACTaBeH 0 HMCTOpHYecKa LieHa B JeHS Ha
PETUCTPUPAHETO MY.

3.6.  Ilpuxoam u pazxoan 3a 6baemu nepuoan. ®UHAHCHPAHHAS

Karo npuxoau u pasxonu 3a 6baeimm neproau B Ganaxca Ha J{py»ecTBOTO ca NMpeJCTaBEHH MPUXOIHN
Y pa3XoJii, KOUTO ca MpPEeAIUIaTeHH MPe3 HACTOSAIIMS, HO CE€ OTHACAT 3a ClIeBAL{ OTYETHH NEPUOIH —
3aCTPaxOBKH, a00OHAMEHTH, TAKCH 10 KPEUTH U JAPYTH, KAKTO M Pa3XOJUTe/TIPHXOJUTE 3a JMXBH I10
(uHaHCOB M3MHT B ChOTBETCTBHE ¢ M3KuckBanuATa Ha CC 17 JIusuHr.

Karo ¢uHaHcHpanus ce OTUMTAT NMPAaBUTEICTBEHH JapeHHUs IPH HAIMYME Ha JOCTaThYHA CUTYPHOCT,
ye Jlpy’KeCTBOTO 1€ cha3Ba CBHITBTCTBALUWTE ' YCIOBHS M [JapeHMATa e ObAaT MOoJTy4eHH.
YcioBusTa ca CBbP3aHM ¢ M3BBPIIBAHE HAa Pa3XO/H 10 MPEABAPUTEIHO YTBBPIAEH GIOKET 3a OGEKTH,
¢ukcupanu B noroBopa. be3Bb3Me3aHHMTE CpeacTBA, KOMTO KommeHcHpar JIpyKecTBOTO 3a

M3BBPILCHH Pa3XOu Ce NMPU3HaBaT B neyaydu v 3arybu Ha cuctematHyHa 6a3a B IEPUOJMTE, B KOMTO
BB3HUKBAT Pa3XxOJHTe.

3.7.  Jlanbk BBpXy nevaJbara
JaHbKbT BBpXy neyantaTa BKIIOYBA TEKYILUs JaHBK BbPXY Mevanbara U OTCPOYEHHUTE AaHbIIH.

Tekymmar nanbk ce onpezens Bb3 OCHOBAa Ha objaraeMara (IaHbyHa) nedanba 3a NMepuoja, Kato ce
npunara eheKTUBHAaTa JaHbYHA CTAaBKa ChHIJIACHO AaHBYHOTO 3aKOHOJATEJICTBO KbM jarara Ha
¢buHaHCcOBHS oT4eT. OTCPOYEHUTE AaHBIM Ca CyMHUTE Ha IbJDKMUMHUTE (Bb3CTAHOBUMH) JAHBLIH BbPXY
neyanbata 3a Obeld MEpHOAM MO OTHOLIEHWE Ha obsaraeMure (MpUCNANalld Ce) BPEMEHHH
pas3nMky. BpeMeHHUTE pa3iMKu ca pa3MKuTe Mexay OajlaHcoBaTa CTOMHOCT Ha €/IMH aKTHB WIIU
NacHB M HEromaTa JaHbyHa OcHOBa. OTCPOYEHUTE AAHBLM BBPXY Nedajdara ce M34MUC/IABAT 4ype3
NpUJIaraHeTo Ha 6aJaHCOBHS MACHBEH METOI.

Ot1cpoyeHHTe NaHbYHU MACHBU CE W3YMCIIABAT 3a BCHYKM OOJlaraeMd BPEMEHHH pa3JiMKH, J0KaTo
OTCPOYEHHUTE JaHbYHU aKTHBHU 3a MPUCHAJAIINTE CE BPEMEHHH Pa3JIMKH Ce MpPU3HABAT, CaMO ako MMa
BEPOSTHOCT 3a TAXHOTO OOpaTHO MpOsiBJIeHHE M ako JIpy>KecTBOTO Iie € B ChCTOsIHME B Obaelie na
reHepupa A0CTaThbYHO nevasnba, OT KOSATO Te 1a Morar Ja ObaaT MpuchiaaHaTy.

OTcpoueHuTe JaHPYHU AKTHBH M TIACUBU CE€ M3UMCIISIBAT KaTO Ce MpuJjiara rnpejrnoiaraeMara 1aHb4Ha
CTaBKa 3a MepUuojJa, B KOMTO Te Lie Ce peald3upar WM MOoracsr, ChbIJIaCHO MHGOpPMaLMsTa, C KOATO
JpyxecTBOTO pasnonara KbM MOMEHTa Ha ChCTaBsiHE Ha PUHAHCOBUTE O0T4YEeTH. OTCPOUEHHUTE JaHbLH
ce MpU3HaBaT B OTYETA 33 MPUXOJUTE U PA3XOJUTE, OCBEH B CIIyuyauTe, KOraTo Bb3HHUKBAT BbB BPb3Ka
¢ OanaHCOBO Mepo, KOEeTO ce OTpa3siBa JUPEKTHO B coOCTBeHMs kanuran Ha Jlpy:kectBoro. B To3m
Clly4ail ¥ OTCPOYEHHMAT JaHbK Ce MOCOYBa JMPEKTHO 3a CMETKa Ha ToBa mepo (B Kamurtana), 6e3 aa
HaMHpa OTpaK€HHE B OTUYETa 3a MPUXOJUTE U Pa3XO/UTE.

3.8. IIpuzHaBaHe HAa NPHXOJH H Pa3X0aH
3.8.1. IlIpuxoou om npoodadxicb6a Ha RPOOYKYUA, CMOKU, YCIIY2U U OPY2U RPUXOOU
[Ipuxoaure W pa3xoaWTe Ce HAYUCIABAT B MOMEHTa Ha TAXHOTO BB3HUKBAHE, HE3ABUCMMO OT

MOMECHTA Ha NapU4YHHUTE MOCTBIVICHHUA U TUIAlLlaHHA. OT4YHTAaHETO UM Ce M3BBbpIIBA IMpPH Clia3BaHE Ha
H3HCKBAHCTO 3a [IPUYHHHA H CTOMHOCTHA Bpb3Ka MEXKAY TAX.
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[Ipuxoaure ce oOLEHABAT MO CHpaBEMAIMBATA CTOMHOCT Ha MOJYYEHOTO MM TNOMJIEKAIIOTO Ha
NoJTy4aBaHE Bb3HArpaykKACHUE, HAMAJIEHO ChC CyMaTa Ha BCUYKH MPEIOCTaBEHU OTCTBIIKK U BKJIFOYBAT
OpyTHMTE MOTOLM OT MKOHOMMYECKHM IIOJI3H MOIYy4eHH OT M JBDKMMH Ha HpyxectBoto. Cymure,

CBOpaHH OT MMETO Ha TPETH CTPaHH, KaTO JaHbLM BbPXY NMPOAAXOUTE, KAKBBTO € JaHBKBT BHPXY
nobGaBeHaTa CTOMHOCT, Ce H3KJIFOYBAT OT MPUXO/IMTE.

HpHXOIlHTC oT npona>i<6a Ha CTOKH U NIPOAYKIUA C€ MPpHU3HABAT, KOraTo:

-3HaYUTEJIHUTE DUCKOBE M TMOJ3M OT COOCTBEHOCTTa BBPXY CTOKMTE MM MPOAYKLMATA ca
NpEXBbPIICHH Ha KyITyBaya;

-ApY’KECTBOTO HE € 3amasuiio MPOAB/KABALIO y4aCTUE U e(EeKTHBEH KOHTPOJ BHPXY YIPABIEHHETO
Ha NPOAaJeHUTEe CTOKHU (MPOMYKIHS);

-BEPOSTHO € B pE€3yJITAaT Ha CIEJIKaTa pr)KGCTBOTO Ja IoJIy4Yd HKOHOMHUYECCKH HU3Ir0dH,

-IIPUXOJUTE U Pa3sXOaMTe INPAKO CBbP3aHU CBhC CHAEJKaTa Morar aa 6’bﬂaT HaACXKJIHO OLICHCHHU.

Korato pe3yJaTaThT OT CACIIKaTa 3a MPEAOCTaBAHE Ha ycCiayra MOXe Ja 6’b}1€ HaaCKIHO OLICHCH,
NOpUXOABT C€ IIPHU3HAaBa B 3aBUCMMOCT OT €Talla Ha 3aBbpIICHOCT Ha cAejIKaTa KbM Jarara Ha OanaHca.
B CJIy4auTe, KOraro pe3yjararbT HE MOXE Ja 6'L)le HaJCXAHO OLEHEH, NPUXOABT CE€ MPH3HABa caMoO
AOTOJIKOBA, TOKOJIKOTO HAITPABEHUTE pa3XOJM Ca Bb3CTaHOBUMHU.

[IpuxoauTe oT nponaxbara Ha JBIrOTPAaiHU MaTepHAIHA ¥ HEMATEPHAIHA AKTHBH M MaTE€PHallH Ce
NpeICTaBAT KaToO JPYrd MPHXO/IH.

HpHXO}lI/ITC OT MPABUTEJICTBEHHU NAPEHUS C€ NMPU3HABAT B TEKYIIUsA IEPHUOJ KAKTO CJieABa:

-IIpy  1ap€Hus, CBBP3aHU C aMOPTHU3HUPYEMH aAKTUBU — IIPONOPLHUOHAIIHO HA HAYHUCICHHUTE 3a
CbOTBETHHUS NNIEPUO] aMOPTH3aLIMU HA aKTHBHUTE, l'IpI/IIlO6I/ITI/I OT JApE€HHETO,
-IIpH NocJji€ABallli Jape€HHUs, CBbp3aHH C HECAMOPTU3UPYEMH AKTUBH — MPE3 MEPUOIAMTE, NPE3
KOHUTO Ca U3BBPIICHHU Pa3XOJUTE.

Koraro MKOHOMMYECKMTE H3rold ce OYakBa [a BB3HHUKBAT Mpe3 HAKOJIKO OTYETHH MNepuoaa M
BpPB3KaTa UM C MPUXOAMTE MOXKe Aa ObJe ompejeseHa caMO Hal-oOLIO WJIM KOCBEHO, pa3XOIUTe ce
NpU3HABaT B OTYeTa 3a MPHUXOAMTE M pa3xonuTe Ha OazaTta Ha NpOLEAYPU 3a CHUCTEMATUYHO H
PaLMOHAJIHO pa3NpeesieHHE.

3.8.2. @unancosu npuxoou u pazxoou

[IpuxoauTe OT W pa3xoauTe 3a JIMXBU Ce HAYMUCIIABAT B OTYETA 3a MPUXOAMTE M Pa3XOJIMUTE 3a BCHUYKH
MHCTPYMEHTH, OLEHSBAHH MO aMOPTHU3UpyeMa CTOHHOCT ype3 M3MOJ3BaHe MeToJa Ha e(eKTHBHHSA
JIMXBEH MPOLEHT, C U3KJIIOYEHHE Ha JIMXBHUTE 110 (PUHAHCOB JIM3HT.

MertoabT Ha epeKTHBHHS JIMXBEH MPOLIEHT € METO/ 33 U3YUCIIEHHEe HAa aMOPTU3UpyeMaTa CTOWHOCT Ha
elrH (UHAHCOB aKTHB WJIM MMaCHB M 3a pa3lpeleieHHe Ha NpUXoja OT WM pa3xoja 3a JIMXBU Npe3
CbOTBETHHUS Nepuo. EQEeKTUBHUAT JTMXBEH NMPOLEHT € TO3H, MPU KOMTO Ce NUCKOHTHUPAT OYaKBaHUTE
ObaeIM MapHYHH TUIAIAHKS WM NOCTHIUIEHHS 10 BpeMe Ha )KMBOTa Ha (PMHAHCOBMS WHCTPYMEHT,
WIM TP OMNpENEeHH Cly4ad 3a [MO-KpaThK MEpHoJ, KbM HeTHaTa OajlaHcoBa CTOMHOCT Ha
(hUHAHCOBHS aKTHB WM nacuB. [Ipy u3uucieHHeTo Ha e(PeKTUBHUS JIMXBEH IMPOLEHT, JIpykecTBOTO
MpeLeHsBa MapUYHUTE MOTOLM, KaTo B3eMa MpEeJBHI BCHYKHM JOrOBOPHH YCJIOBHMS Ha (DMHAHCOBHS
MUHCTPYMEHT, HO 0€3 1a BKIOYBA MOTEHUMAIHH ObJEld KPeAWTHH 3arybu oT obe3ueHka.
H34KciieHHeTO BKJIKOYBA TAKCH, TPAH3aKLMOHHW DPa3XOAd, MPEMHMU WM OTCTBIKH, IUIATEHH WJIH
MOJYYeHH MeXIy CTpaHMTEe Ha JOroBOpa, KOMTO Ca Hepa3/eliHa 4acT OT €()EKTHBHHA JIMXBEH
NPOLIEHT.
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3.8.3. H3evHpeonu npuxodu u pazxoou

H3B’BHpClIHI/l INPUXOJH U pa3XoaM C€ OTYUTAT TOraBa M caMoO ToraBa, KOraro ca ssiCHO pa3rpaHU4uMH OT

obuyaiiHata NeHHOCT Ha APYKECTBOTO, MOPaAM KOETO He Ce OYaKBa a Ce MOBTAPAT YeCTO W
TMOCTOSIHHO.

3.9. JIn3uHr

3.9.1. Ekcnnoamayuonen nusunz

Pasxonute 3a HaeTH aKTHUBHM 1O JOrOBOPH 3a EKCIUIOATALIMOHEH JIM3MHI CE MPM3HABaT B OTYETa 3a
NPUXO/MTE U Pa3sXOMTe Ha JIMHeHHa 6a3a 3a cpoka Ha I0roBopa.

[Ipuxonure, peanusupaHu OT OTJAJAEHHM MO JIOTOBOPH 3a €KCIUIOATALMOHEH JIM3MHI aKTUBH Ce
NpU3HaBaT B OTYeTa 3a MNPHUXOJMTE M pa3XOJUTe Ha JIMHeiHa 6a3a 3a cpoka Ha JOroBopa.
[IbpBOHauanHUTE pPa3XoaM, NpPAKO CBBP3aHH CBC CKIOYBAHETO HA JIM3UHIOBHS JIOFOBOp, CE

KalMTaJM31UpaT B CTOMHOCTTA HAa aKTHBA M Ce NMPH3HABAT KAaTO pa3Xojl Ha JiMHelHa 6a3a 3a cpoka Ha
JIMBHHI'OBUA JOI'OBOP.

3.9.2. @unancoe auzunz

JIM3UHrOBUTE JOrOBOPH, MO CHMJIaTa HAa KOMTO Ha JPYXKECTBOTO Ce€ MPEXBBPJIAT BCHUYKH 3HAYMMH
PUCKOBE W U3r0OJM OT COOCTBEHOCTTA, ce KBAJH(ULMPAT KaTo (HUHAHCOB JU3HMHT. [IpU mMbpBOHAYATHO
NPU3HABAHE HAETHTE AaKTUBM C€ OTYMTAT MO IO-HUCKATa OT CIpaBeAJMBa CTOMHOCT M HACTOSIIA
CTOMHOCT Ha MWHUMAJIHMTE JIM3MHIOBHM Iulamanus. Crea mbpBOHAYaIHO MNMpU3HABaHE, aKTHBAa Ce
OTYMTA CIOpE] CYETOBOAHATA TMOJMTHKA, MPUIOKUMA 3a CBOTBETHMS AaKTUB. MHHHMaJIHHTE
JIM3UHIOBH BHOCKH 1O (PUHAHCOB JIM3HHI C€ PasnpeaessaT Mexay pUHAHCOBH Pa3XOau M HaMallsiBaHe
Ha HeypeJeHUTe 3a1b/keHus. DUHAHCOBUTE Pa3XO/M Ce pa3NpeaessaT KbM BCEKHM MEPUOJ 3a BPEMETO
Ha JIM3MHIOBHs CPOK Taka, Ye Jja e MIOCTUrHE MOCTOSIHEH MEePUOJUYEeH JIMXBEH MPOLIEHT Ha OCTaThKa
OT 3abJDKEHUETO.

4. IMpuxoau

31 mapt 31 mapr
2017 2016
Xuir.JB. Xui1.JB.
[Iponykuus 682 843
Croku 152 302
VYenyru 25 25
N3meHeHus Ha 3amacuTe OT MPOAYKLMA 3) 1
[IpupoOrBaHe Ha aKTUBH IO CTONAHCKH HaYMH
Hpyru npuxoay, B T. 4., 50
UHBECMUYUOHHU UMOMU
Haemu 28 32
npooaoicba na [IMA u umomu
npuxoou om gunancupanus 1
npooadicba Ha mamepuanu 1
opyau npuxoou 25 15
Ob6mo 910 1221




