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1. HHOOPMALHUA 34 IPYKECTBOTO

Bpectom AJl (JIpyxkecTBOTO) € aKIMOHEPHO IPYXKECTBO, Ch3naaeHo mpe3 ampui 2004 T.
HpyxecTBOTO € Ccbc cemanuiie W aapec Ha ympasinenue rp. Codus, paiion KpacHo cemo, Oy, l'eH.
Torneben” Ne 30-32, er.7. CpuebHara peructpanus Ha ApyxectBoto ¢ ot 2004 r., ¢ pemenue Ne 1/
06.04.2004 r. na Codwmiicku rpaacku cpa. [locnenante mpomenn B YcraBa Ha Ipy»KECTBOTO U B OpTaHUTE
3a ympapJieHUE Cca BIIUCAHU B PETUCTbpPa Ha THProBCKUTE ApyxecTBa ¢ perieHue Ne 6 ot 02.05.2007 r. Ha

Codmiicku rpancku cba. JpyxectBoTo e Briucano B Teprosekus peructsp ¢ EMK 131232567.

Cobcmeenocm u ynpagienue

KoM 31 nexemBpu 2016 1. pasnpeneneHIETO HA aKIIMOHEPHUS KalUTal Ha JPYKECTBOTO € KaKTO

ciacaBa:

IOnnon Enextpruk EAJI 80 %
[Tpuma duemonmbHT AJl 20 %

PwvroBoactBoTo Ha bpectrnom A/l, B numero Ha ChBeTa Ha AUPEKTOPHUTE C€ CHCTOM OT TpUMa

YJICHOBC B ChCTAaB:

e  O®unun dortes - npeaceaaren Ha CbBeTa HA AUPEKTOPUTE;
e ”HOnunon Enextpux” EA/], nmpencrasisaano ot Togop TpudonoB Anexcanapos;
e  Muxaun Toxopos.
JpyXecTBOTO ce MpeACTaBisiBa U yIPABJIsIBA OT W3IBIHUTENHUS aUpexkTop Muxamn Tonmopos
Tonopos.
HpyxectBoTo € vacT oT ['pymara FOHMOH EnexTpuk, KOSATO € 9acT OT MKOHOMHMYECKaTa rpyma
IOnnon I'pyn. logumuwmsat ¢unancoB order Ha bpectmom AJl ce BKkIouBa B KOHCOJIUAHMPAHUTE
¢unancoBu oryetu Ha FOHuon Enextpuk EAJl (npyxkecTBo-maiika), pecn. Ha HOuuon-I'pyn AJl (karo

KpaiiHO JIpy’KeCTBO-Maika), KOUTO ca ChC cefaluiie W ajapec Ha ymnpasienue rp. Codus, Oy ,[leH.

Totneben” Ne 30-32.

KbMm 31.12.2016 1. cpemHOCTIHCHYHHAT Opoi Ha TMepcoHana B ApPYyKecTBOTO € 10 paboTHUIM U
ciyxutenn (31.12.2015 r.: 10).

IIpeomem na oeunocm

IIpeameTsT Ha IEWHOCT Ha APYKECTBOTO IO PErucTpauus € U3TpakKIaHe M eKCIUIoaTanus Ha
MaJKd BOJHHM EJICKTPUUECKH IEHTPAIH HWH)XCHEPUHTOBa JIEWHOCT B CTpaHara M Yy)XKOWHA,
TUIEH3WH, HOY-Xay TpaHcdep Ha TEXHOJIOTUH, BBTPEIIHA U BHHIITHA THPTrOBUS, KAKTO W BCSKA JIP.

neiHocT, He3abpaHeHa OT 3akoHa. IIpe3 2016 u 2015 r. u3mbiHABaHATA OT APYXKECTBOTO JCHHOCT
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BKJIIOYBA MPOM3BOJACTBO W MpPOAax0a Ha eJIEeKTpHYecKa eHeprus OT BH30OHOBSIEMH EHEPTUHHU
U3TOYHHUILIH.

Ot mecenr centemBpu 2007 T. € BbBEICHA B €KCIUTIOATAITHS MaJlka BOAHO-EICKTPHUECKa IIeHTpaa
— MBEL “JlozsTa”, Haxomma ce B MECTHOCTTa Ha ¢. bpecroBurma, oomunaa Pomomu. Ilpomaxbata Ha
eJIeKTpUiecKaTa eHeprus 10 pa3Mepa Ha YTBbPACHUS TOQUILEH JIMMUT ce OCBIECTBSABA MO JOTOBOP 3a
nskynyBane ¢ EBH Bboarapus EnextpocnabnsBane AJl. [lpomsBemeHaTa enexTpuyecka €HEprusi Hajl
JUMHT TOJUISKHM Ha Tpojak0a Ha CBOOOJHHA Masap 3a eJeKTphuecka eHeprus. J[pykecTBOoTo uma

paspemmuTenHo 3a Bogomnonzane Ne 003601 /31.03.2005 r., uzganeno or MOCB.

OcHosHU noKazameayu Ha CMOnancKkama cpe()a

OcHOBHMTE MOKAa3aTelIM Ha CTOIIaHCKaTa Cp€aa, KOMTO OKa3BaT BJIMAHUC BBPXY ﬂCﬁHOCTTa Ha

HpyxectBoTo, 32 ieproaa 2014 — 2016 r. ca npencTaBeHu B TabIHIIaTa MO-I0ITY:

IMoka3areun 2014 2015 2016
BBII B MaH. 1eBa 83,634 88,571 91,873*
Peanen pacrex Ha BBII 1.3% 3.6%) 3.4%*
Wudnauus B xpast Ha ronuHaTa (XUIILL) -2.0% -0.9% -0.5%
Cpenen BayTeH Kypc Ha IMATCKUS TOJIap 3a TOAMHATA 1.47 1.76 1.77
BayTeH kypc Ha IIaTCKUs JJoNap B Kpas Ha TOAMHATA 1.59 1.80, 1.86
OcHOBEH JINXBEH MPOIEHT B Kpasi Ha TOJIMHATA 0.02 0.01 0.00
bespaboTtuna (B Kpast Ha FOAWHATA) 10.7% 10.0% 8.0%

. *[Ipoenosa na BHE 3a.2016 2., usmounux: bHb;

2. OCHOBHHU I10/1IO’KEHHUA OT CYETOBOJHATA I1O/IHTHKA HA /IPYKECTBOTO

2.1.ba3a 3a uzzomenane na punancosus omuem

dunancoBUAT oTueT Ha bpecTrioM A/l € H3rOTBEH B CHOTBETCTBHE ChC 3aKOHA 33 CUETOBOACTBOTO
(roB) B cmma ot 01.01.2016 r. ([AB 95/08.12.2015 r.) m Hanmmonamaute cuetoBognu cranaapta (HCC),
yrebpaean ot MC ¢ [IMC Ne 46/2005 (1B 30/07.04.2005 r.) u uamenenu u gonbianenu ¢ [IMC 251/2007
r. (B 86/26.10.2007 r.) u ¢ [IMC 394/2015 r. (IB 3/12.01.2016 r.) u B cuia ot 01.01.2016 1.

Ho 31.12.2015 r. apyXecTBOTO € Mpwujarajio CbhII0 TE3W CTAaHAAPTH, HO TE€ ca OWId ¢
HauMeHOBaHUe ,,HalmoHaHUTe CTaHJapTH 3a (PMHAHCOBYM OTYETH 332 MAaJKH U CPEIHH MHPEAIPUATHS
(HCOOMCII). Ilocnemuure mppBoHauasHo ca Owin yTBbpAacHH or MC ¢ IIMC Ne 46/2005 (JIB
30/07.04.2005 r.) u ca 6unu m3menenu u ponbiaHeHu ¢ [IMC 251/2007 r. ([IB 86/ 26.10.2007 r.) u B cuia
ot 01.01.2008 1., B pemakmmsita um 110 31.12.2015 1.
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JpyecTBOTO BOAM CBOWUTE CUETOBOJHM peructpu B Obirapcku jieBa (BGN) u u3rorss coute
oumanHy GUHAHCOBU OTYETH B CHOTBETCTBHE C OBJINAPCKOTO CYETOBOAHO 3aKOHOAATENCTBO. JlaHHUTE
B rogumHus ¢puHancos otuet (['PO) ca npencTaBeHu B XWISAM JIEBa, OCBEH aKO HEIO JPYro U3PHYHO HE
¢ ykazaHo. HacTosmusaTr roguineH ¢MHAHCOB OTYET € M3TOTBEH Ha 0a3a NpUHLMIA HA MCTOpHYECKaTa

cHa.

ITvpeonauanno npuiazane Ha Hogus 3aKOH 3a cuemoeoocmeo, 6 cuna om_01.01.2016 2., u na

HOBUME U_UMEHEHUME CHbULeCIEY8auil HAUUOHAIHU CUEen0800HU_cCrandapmu, e1e3nu 6 cuna om 1

anyapu 2016 2.

Ot 01.01.2016 1. e B cuia HOB 3aKOH 3a CYETOBOACTBOTO, KOMTO OTMEHS M3LISIIO JICHCTBAIUS 10
31.12.2015 r. 3akoH 3a cueToBOACTBOTO. C HOBUS 3aKOH CE€ TPAHCIOHUPAT B HALIMOHATHOTO CYETOBOJIHO
3aKOHOJATEJICTBO TpaBuiiaTa 1 u3nuckBanusara Ha Jupextusa 2013/34/EC na EBponeiickus mapiaMeHT
Ha CsBera Ha EC ot 26.06.2013 1. OTHOCHO TrOIWINTHUTE (DWHAHCOBH OTYETH, KOHCOJUIAMPAHUTE
q)HHaHCOBI/I OTUYCTU U CBBP3AHUTC OOKJIAAW Ha HAKOW BHUIOBC MNPCAIIPUATUA. HpOMCHI/ITC, KOUTO 3aciarar
(hMHAHCOBUTE OTYETH HA APYKECTBOTO, BHB BPb3Ka C MPHUJIAraHeTO Ha HOBUS 3aKOH 3a CUETOBOJCTBO Ca

CBBP3aHHU C:

* Ha 0a3a Ha ompeneneHrn B 3akoHa KPUTEPUH CHIVIACHO NaHHUTE OT (mHaHCOBUsA oTdeT 3a 2015 1.

JIPY>KECTBOTO Ce KJIACU(UIMPA B KATCTOPUATA MAJIKH TIPS IIPUATHS.

* 3a MaJIKUTE MPEeNNpPUATH € IPeABUICHA Bb3MOXKHOCT 33 OOJIEKYECHHUS IIPH M3TOTBSIHETO HA 3aKOHOBUTE
¢uHaHCOBH OT4YeTH. MallkuTe MPEINpHUsITHsS ca OCBOOOJEHH OT H3IOTBSHE HA OTYET 32 COOCTBEHUS
KaIluTajl, OTYET 3a MapUYHHUTE MOTOLM M 3aIbJDKUTENTHO M3TOTBAT CaMO CBhKpaTeH OajaHC U ChKpaTeH
OTYET 32 NPUXOJUTE U PAZXOAUTE IO pa3/ieiu U TPYNH U NPUIOKEHNE. PEKOBOJACTBOTO HA APYKECTBOTO €

B3€II0 pelIeHue u 3ama3Ba npuiaraaus 10 31.12.2015 r. monen Ha bieH pUHAHCOB OTUET.

* 3aIbKUTETHOTO MPHIaraHeTo Ha MEXTyHApOIHUTE CUCTOBOAHH CTAaHIAPTH BEUe € OTPaHUICHO CaMo
3a MpeNnpHuaTHsATa OT oOmecTBeH nHTepec. OOXBAaThT HA TO3W THII MPEINPUATHS BeUe € OmperelieH B
HOBHUSI 3aKOH 3a CYETOBOJICTBO W BKJIIOYBA OCHOBHO MyONMYHHUTE JApPYKECTBA, 3acTpaxoBaTeluTe,
KPEIUTHUTE UHCTUTYLUH, IECHCUOHHOOCUTYPUTEIHUTE JPY>KECTBA U HIKOU IPYTW TOJEMU NPEANPUITHS,
YUATO JEWHOCT € oOmecTBeHO 3HaunMa. ChIJIacHO NPOMEHEHUST OOXBaT Ha NPEANPUATHSATA OT

00IIIecCTBEH UHTEPEC IPYKECTBOTO Bede He ce Kiacuduimpa kato takoa or 01.01.2016 .

C ITocranoBaenue Ne 394 ot 30.12.2015 r. 3a u3MeHeHMe U JONBIHEHHE Ha HarmoHaaHuTE
CTaHIApTH 32 PUHAHCOBHM OTYETH 32 MAJKH M CPEJIHU MPEANPUSATHS ca MIPUETH MPOMEHH B HAITHOHATHUTE
crangapta B cuna oT 01.01.2016 r. BBB Bpb3Ka ¢ HOBHS 3aKOH M BBHBEKIAHETO Ha paslopendOHuTe Ha
Hupextusa 2013/34/EC kato Te ca HapeueHr HalnoHa HM CYETOBOIHU CTaHIAPTH.

Or BB3IPUCMAHCTO Ha HOBUTC WM HNPOMCHCHU CTAHAAPTH HE Ca HACTbIIMWIU IIPOMCHU B

CUCTOBOJHATA IIOJIMTUKA Ha APYKCCTBOTO, OCBCH HIKOW HCECHUICCTBCHU INIPOMCHU BLB (l)opMaTa Ha
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(l)I/IHaHCOBI/ISI OTYCT U Ha HIKOW HOBU U Pa3IMPABAHCTO HA BCUC YCTAHOBCHU OIIOBCCTABAHUA, 0e3 ToBa Ja

AOBCAC 10 APYI' NPOMCHU - B macmpnxaunma WK OLICHKaTa Ha OTACIHU OTYCTHU 00EKTH U Ooriepanuu.

Hosute u/unn MPOMCHCHUTC CTAaHJAPTHU BKJIFOYUBAT:

* CC 1 IlpencraBsHe Ha (WHAHCOBH OTYETH — HAIPaBEHH ca MPOMEHH BBHB QopMara Ha

Cl)I/IHaHCOBI/ITe OTYCTH, KAKTO U B U3 CKBaHUATA 3a OIIOBCCTABAHC. HpOMeHI/ITe OKa3BaT BJIHAHHUEC BbPXY:

- (bOpMaTa Ha Opujiaaraivusa OT [APYKECTBOTO MOJACIT Ha IIBJICH (bl/IHaHCOB OTYCT HMa
HECBIICCTBEHU KOPEKIHNHU, OCHOBHO CBBP3aHH C IIPpEMaxBaHC Ha CTAaTHUTEC 3a U3BBLHPCIHU
MpUxXoau U pa3xoard U Ha4YWHa Ha NOAPCIKIAAHC HAa CTATUHUTEC B CUCTOBOAHUA 6anch, OTUYcTa

3a IIPpUXOAX U pasxXxoJau U OTYETA 3a MIAPUIHUTE ITOTOLIU;

- OIIOBECTABaHUsITA - BBBCACHHU Ca U HAKOW AOIIBJIIHUTCIHHU HW3UCKBAHHA 3a OIIOBECTSABAHC
OCHOBHO C IIeJ BbBeXJaHe Ha m3uckBaHUATa Ha [upextuBa 2013/34/EC na EBpomelickus

napiaameHT 1 Ha CpBera Ha EC o1 26.06.2013 1.).

* CC 27 Koucomuampanu (QUHAHCOBH OTYETH W OTYHUTAHE HA WHBECTHIIMHUTE B IBIIEPHU
NpenpusITHs — HampaBeHH ca NMPOMEHH B 4YacT OT AeduHUIMUTE (TpennpusiTHe-MaiKa, ABIIEPHO
npennpustve). B craHmapra ca  BKIIOYEHM ~— pa3lopeAadd  OTHOCHO — 3aJbJDKEHHETO 32
ChCTaBSHETO/OCBOOOXKIABAHETO OT U3rOTBSHE HA KOHCONUAUPaH (puHaHCOB oTueT. CTaHAapTHT HE OKa3Ba
BIMSHUE BBbPXY (MHAHCOBUS OTYET Ha JAPYXKECTBOTO, IOKOJIKOTO Kacae OCHOBHO KOHCOJUIAWPAHUTE

(DMHAHCOBH OTHYETH.

* CC 24 OrmoBecTsiBaHE Ha CBBP3aHM JIMIla — MPOMEHEHa € AepUHUIMATA 32 CBBpP3aHM JIHIIA.
OOxBaTbhT Ha CBBP3aHMTE JIMIA € ompeJiesieH Ha 0a3a mpasunara Ha MCC, u no-cnenmanno MCC 24

OnogecTtsaBaHe Ha CBBbpP3aHU JIHUIIA.

* CC 42 Ilpumarane 3a IppBH BT Ha HarpoHagHUTE CYETOBOJIHU CTAaHAAPTH —HOB CTaHIApT.
To3u cranmapT cienBa ja ce mpriiara ot npeanpusaTus, u3rorssan 1o 31.12.2015 r./pecn. 31.12.2016 1.
CBOWTE (PUHAHCOBM OTYETH CHIVIACHO W3UCKBaHUATA Ha MEKIYHAPOIHUTE CUYCTOBOJHU CTaHAAPTH
(MCC), vo mpemunanu, cautado ot 01.01.2016 r./pecn. 01.01.2017 r. Mo HaIMOHATHHUTE CYETOBOIHH
crangaptu. To3u craHgapT He Ou UMaj eeKT BbpXy (PUHAHCOBUTE OTYETH Ha JAPYKECTBOTO, ThH KaTO TO

€ MpuJjrarajio HaHI/IOHaJ'IHI/ITe CUCTOBOJAHU CTAaHAAPTHU U MTPE3 NPCAXOAHUTC I'OAUHU.

Hecuzypnocm na cuemogoonume npudIu3umeinu OueHKu

HpeJICTaBSIHeTO Ha (1)I/IHaHCOB OTYET CBhIJIACHO HaIII/IOHaJ'IHI/ITe CUCTOBOJHMN CTaHOApPTU H3HCKBa
PBKOBOACTBOTO [a HAIlpaBH Haﬁ—z[o6p1/1 HpI/I6J'II/I3I/ITeJ'IHI/I OILICHKH, HAYUCJICHHUA U Pa3yMHO 000CHOBAHU
MPEAIOJIOXKEHUA, KOUTO OKasBaT e(beKT BbpPXY OTYETCHUTE CTOMHOCTH Ha aKTHBHTC H ITaCUuBUTEC,
MPpUXOJUTE U Pa3XOAUTEC, U Ha OIOBECTABAHCTO HAa YCJIOBHM B3€MaHHA U 3aAb/DKCHHA KbM JaTaTa Ha
oruera. Te3n HpI/I6J'II/I3I/ITCJ'IHI/I OIICHKH, HAYUCJICHHUA U NPCAINOJOKCHHA Ca OCHOBAHU Ha HH(bOpMaHHHTa,
KOATO € HaJIM4YHa KbM Jgarara Ha (1)I/IHaHCOBI/I$[ OTYECT, IOopaanu KOETO 6’I:JIGIIII/ITG (1)aKTI/IT-IeCKI/I pe3yiaTatn

Ouxa MOIJIU Ja 6’B,Z[aT pa3iniHu OT THAX. O6GKTI/ITG, KOUTO mpearojarart II0-BHCOKa CTCIICH Ha
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Cy6€KTI/IBHa MNpelCHKa W CJIOXKHOCT Ha, WJIW KBACTO IMPCAINOJIOXKCHUATA U HpI/I6J'II/IBI/ITeJ'IHI/ITe
CYCTOBOAHHN OICHKHW Ca CBIICCTBCHH 3a CbI/IHaHCOBI/IH OTYET, Ca OIIOBECTCHU B IIPUIOKCHUATA KBM

CbOTBCTHUTC aKTHBU U IACUBU, PCCIL. IPUXOAU U pa3XOoau.

2.2. Cpasnumennu 0annu

HpyxecTBOTO IpencTaBsi CpaBHUTEIHA HHPOpPMANWS B TO3HW (UHAHCOB OTYET 3a mepuoaa ot 1
sHyapu 10 31 nexemBpum Ha mnpenxoaHata 2015 ¢unancoBa rogmna. Korato e HeoOxommmo,
CPaBHHUTEIHHTE JaHHU C€ DPEKIACH(UINPAT, 3a Ja C€ TMOCTUTHE CHIIOCTABHUMOCT CIPSMO MPOMEHH B
MpeACTaBIHETO B TEKyllaTa ToauHa. J{OKOJKOTO IPY:KECTBOTO € HalpaBHJIO MPOMSHA B MpHJIaraHHs
MOJIEJNT Ha TOMUIIICH (DMHAHCOB OTYET, CPAaBHUTEITHUTE HaHHM 3a 2015 . ca mpeacTaBeHn ChIIacCHO HOBHS

MOICI.

2.3. Omuemna sanyma

OtueTHaTa BaylyTa Ha APY>KECTBOTO € OBArapcKusT jeB. JIeBbT € (UKCUpaH B CHOTBETCTBUE ChC
3akona 3a BHb xbpM eBpoTo Kato odummanna Bamyra Ha EBpomeiickusi cpio3 B choTHOmeHne BGN
1.95583:EUR 1.

[Ipu mppBOHAUANTHO MpU3HABaHE, BCSKA CENKA B UyXJIE€CTpaHHA BallyTa ce 3alicBa B JieBa, KaTo
KbM CyMaTa B 4YyKICCTpaHHa BaJlyTa ce Npuiara oOMEHHHAT Kypc KbM MOMEHTa Ha CJeJIKaTa WIIH
onepanusiTa. B kpas Ha Bceku Mecell IapuyHUTE CPEe/ICTBA, B3EMaHUATa U 33bJDKEHUATA, I€HOMUHUPaHU
B UyXKJIeCTpaHHa BajyTa, CE OIICHSBAT B JICBa KaTO Ce Ipujara OOMEHHUAT Kypc, myoiaukyBaH ot bHB 3a
nociyieiHus paboTeH JIcH Ha ChOTBETHUS Mecell. KbM 31 iekeMBpH T€ ce OLICHABAT B OBJIrapCcKH JieBa KaTo
ce M3II0JI3Ba 3aKITIOYUTEIHUAT oOMeHeH Kypc Ha BHB.

EdexTure OT KypcoBUTE pa3jiMKH, CBBP3aHH C YPEXKIAHETO Ha CHENIKA B YyXKIEeCTpaHHA BaIyTa,
WM OTYUTAHETO Ha CAEJTKHU B Uy)KJIECTpaHHa BaJyTa IO KypCOBE, KOUTO ca pa3inyHH, OT TE€3H, 10 KOUTO
MI'bPBOHAYATIHO ca OWJIM MPU3HATH, CE BKIIOYBAT B OTYETA 3a MPHUXOAUTE M Pa3XOJUTE B MOMEHTa Ha
BB3HUKBAHETO MM, KaTO C€ TPETHPAT U MPEACTABAT KaTo “(DMHAHCOBU NMPUXOAN~ (KbM IPUXOIHU OT JIUXBH
U Opyra (pUHAHCOBY MPUXOAM) WK “‘PUHAHCOBHU pazxonn”’ (KbM pa3XxolIu OT 0Oe3leHKa Ha (PMHAHCOBHU
aKTHBH).

HemonetapauTe otueTHH 00eKTH B OanaHca, IbPBOHAYAIHO JCHOMUHHPAHH B UyXKAECTpaHHA
BaJlyTa, CE OTYMTAT B OTYETHATA BAIyTa KaTO Ce MpWIara UCTOPUYECKUAT OOMEHEH Kypc KbM JaTara Ha

OrepanuAaTa U MmocjacaABalio HE CC IMPCOUCHABAT 110 3aKJIFOUUTCIICH KYpPC.



BPECTHUOM A/l
IMPUJIOXEHNA KbM PUHAHCOBHA OTYET 3A 2016 roauna

2.4. IlIpuxoou

[Ipuxonute B APYKECTBOTO C€ MPU3HABAT HA 0a3a MPUHIIMIIA 32 HAYUCIISIBAHE U J0 CTCIICHTA, JI0
KOSITO CTOITAHCKHUTE M3rOAM C€ MPUAOO0MBAT OT HETO U JIOKOJIKOTO MPHXOJUTE MOTAT HaJIEXkIHO Jla C€
H3MEPHIT.

[Tpu nponaxOuTe Ha aKTHBU MPUXOJAUTE CE MPU3HABAT, KOTATO BCUYKH CHIECTBEHH PHUCKOBE U
MOJI3U OT COOCTBEHOCTTA HA TE3W aKTHBH MPEMHHABAT B KyITyBaya.

[Ipu npeaocTaBIHETO HA YCIYTH, IPUXOUTE CE MPU3HABAT, OTUYMTANKH eTarna Ha 3aBbPIICHOCT Ha
c/eKaTa KbM JiaTaTa Ha OallaHca, ako TO3W eTall MOe Ja ObJie HaJIe)THO U3MEPEH, KAKTO U Pa3XoJIuTe,
M3BBPIICHU 110 CIICNIKATA U PA3XOMTE 32 MPHUKIFOUYBAHETO M.

[Mpuxoaute ce oneHsBAT HAa 0a3a CIpaBEATUBATA [IEHA HA MPOJAJICHUTE aKTUBU U YCIYTH, HETHO
OT KOCBEHH JTaHbBIIH (aKIU3 U JaHBK 100aBeHa CTOMHOCT) U MPEJOCTaBEHH OTCTHITKH.

B otuera 3a mpuxoau u pazxosu 3a 2016 u 2015 1. Apy»)ecTBOTO HE OTUNTA (PUHAHCOBU TPUXOIH.

2.5. Pazxoou

PasxonuTe B APYKECTBOTO C€ NpPHU3HABAT B MOMEHTAa Ha TAXHOTO BB3HHMKBAaHE M Ha 0aza
NPUHIIUIIUTE HA HAYUCIISIBAHE U CHIIOCTABUMOCT.

Pazxoaure 3a ObIeIN MEPUOIM CE OTJIATaT 3a MMPU3HABAHE KaTO TEKYII pa3Xxoj 3a Mepuoja, mpe3
KOWTO JIOTOBOPHUTE 32 KOUTO C€ OTHACAT, CE U3ITBIHSIBAT.

B oTuera 3a npuxoau u pazxoau 3a 2016 u 2015 r. 1py)ecTBOTO He OTUMTA (PUHAHCOBHU PA3XOJIH.

baHkoBUTE TakcH 3a TEKyIIO0 OOCIy)KBaHE Ha JEHHOCTTa Ha JIPYKECTBOTO CE IMPEJCTABAT KAaTo

BBHIIHU YCIIYT'HU.

2.6. Tvazompaiinu Mamepuainu aKkmueu

I[’BJ'IFOTpaﬁHPITe MaTepuajiHi aKTHUBU Ca NPCACTABCHU B CHUCTOBOAHUA 0anaHc IO OCHa Ha

HpI/IILO6I/IBaHC, HaMaJICHA C HaTpyIlaHATa aMOpPTU3allUI U 3aFY6I/ITe OoT 06€3H6HK3.

ITvpeonauanua oyenka

[Ipu mbpBOHAYATHOTO TPU3HABAHE ABITOTPAHUTE MAaTEPUAIHA aKTUBU CE OTYMTAT IO IIeHA Ha
npunobuBane. [Jenama Ha npudoOusare BKIIIOYBA TIOKyIHATa II€HA, BKJ. BCHYKH MPEKH Pa3XO[H,
HEOOXOUMH 3a TIPUBEXKJIAHE Ha aKTHBa B pabOTHO chcTosiHWE. [IpekuTe pasxomu ca: pa3xomu 3a
MIOATOTOBKAa Ha 00EKTa, Pa3Xoiu 3a IIbpPBOHAYATHA JOCTaBKa W 00pabOTKa, pa3XxoauTe 3a MOHTAK,
pa3xo/y 3a XOHOpapH Ha JIUIA, CBEP3aHHU C IPOEKTA, HEBh3CTAHOBSIEMH JIaHBIIN | JIP. TOJTO0OHH Pa3XO0/IH.

JpyxecTBOTO € ompenenuao cToiHocTeH mnpar oT 500 JB., mOJ KOWTO HPUIAOOUTHTE aKTHBH
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HE3aBUCUMO, UC NNPUTCIKABAT XapPAKTCPUCTUKATA HA ABJITOTPACH AKTHUB, CC U3IMMUCBAT KATO TCKYII] pa3sXxod B

MOMCHTA Ha HpI/II[O6I/IBaHeTO M.

IHocneoseauiu pasxoou

[locnmeaBamuTe pa3xomu, CBbP3aHU C ABITOTPAacH MaTepHalICH aKTWUB, BOJCIIN 0 MOJ00psBaHe
Ha ObJernaTa NKOHOMHYECKa U3ro/ja /WK MPOMAHA Ha (PyHKIIMOHATHOTO MpEeAHa3HAuYeHIEe Ha aKTHBA Ce
OTYUTAT KaTO yBeNIWYeHHE Ha OajaHCcOBaTa My CTOIHOCT.

[Ipu moamsiHa Ha pasrpaHHYUMa YacT OT ABITOTpacH MaTepHalieH aKkTHB, IIOAMEHEHATa YacT Ce
OTIIMCBA, a HAIPaBEHHAT pa3xoj]] 3a MOAMSIHATA WM TOJHOBABAHETO HAa YacTTa C€ OTYUTA KaTo
puAoOHMBaHEe HAa OTHEICH aKTHB, KOMIIOHCHT Ha OOIMWS aKTHB, KOWTO € OWi OOCKT Ha PEMOHT H
PEKOHCTPYKITHSL.

Pa3xonuTe 3a TEKyI peMOHT W MOIIPHKKA CE€ MPHU3HABAT 332 TEKYIIH B MEpHOJIa, MPe3 KONTO ca

HaIlpaBeHH.

Memoou na amopmusayus

Jpy>ecTBOTO M3M0J3Ba JIMHEEH METO Ha aMOPTU3aLMs Ha IBJITOTPAHNTE MATEPUAIHU aKTHBH.
3emsTa He ce aMopTu3upa. I10Ie3HUAT )KUBOT 10 TPYIH aKTHBH € KaKTO CJIe/IBa:

e crpanau — 60 T.

e chopbxKeHus- 60-75 T.

e MamuHU 1 06opyasane - 10-30 r.

® TPaHCIIOPTHU cpencTBa —4 T.

e npyru—7-10r.

Obe3uenka Ha ObA2OMPAiiHY MAMEPUATIHU AKMUBU

bamancoBuTe CTOMHOCTH Ha IBJITOTPAHWTE MAaTEpUATHM AKTUBU IOMJIEXKAT Ha Tperyien 3a
o0e3lleHKa, KOTraTo ca HalWIEe CHOUTHS WM TPOMEHH B OOCTOSATENCTBAaTa, KOWTO IIOKa3BaT, 4e
OanmaHcoBaTa CTOWHOCT OM MOTJIa Jla C€ OTJMYaBa TPAHO OT BH3CTAHOBHUMATa MM CTOMHOCT. AKO ca
HaJIMIIe TaKWBa WHAMKATOPH, Ye MPUOIM3UTEIHO OIpe/eieHaTa Bh3CTAHOBUMA CTOWHOCT € IMO-HUCKA OT
TAXHaTa OaJlaHCOBa CTOMHOCT, TO TMOCJeIHaTa C€ KOPUTMpa 10 BH3CTAHOBHMATa CTOMHOCT HAa aKTHBHTE.
Bb3cranoBuMara CTOWHOCT Ha ABITOTPAHWTE MaTepHAIHW aKTHUBH € I0-BHCOKaTa OT JBETE: HETHa
MpoIaKHa IIeHa WM CTOHHOCT B ymoTpeOa. 3a ompeaenssHe Ha CTOMHOCTTAa B ymoTrpeda Ha aKkTHUBHTE,
ObJemuTe MapUYHN TOTONHM C€ TUCKOHTHPAT J0 TAXHATA CeramrHa CTOWHOCT KaTo ce Mpujiara JUCKOHTOB

(haxTop Tpenu JaHbBIH, KOWTO O0Tpa3sBa TEKYIUTE IMa3apHH YCIOBHS U OICHKHA Ha BpeMeBaTa CTOMHOCT Ha
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napuTe U pUCKOBECTC, CHCI_II/I(l)I/I‘lHI/I 3a CbOTBCTHHUA aKTHUB. 3aI‘Y6I/ITC oT O6€3HCHK3 C€ OTUMTAT B OTUCTA 3a

MPUXOAM U Pa3Xoau KbM ~Pa3X0oAH 3a aMOpTH3alHs U 00e3leHKa .

IHleuanou u 3a2you om npooasicoa

JBIaroTpalilHUTe MaTepHallHl aKTHBU CE OTIHUCBAT OT OajlaHCa, KOraTo C€ W3BaJsaT TPalHO OT
yrnoTtpeba 1 He Ce OYaKBaT OT TAX OBJCIIM CTOMMAHCKH U3T0JIU WU ce Tpoaaaar. [leyanbure wim 3aryoure
OT MpoJaxOU Ha OTACITHU aKTUBU OT TpyINara Ha “IBJITOTPAWNHUTE MATCPUAITHU aKTHBH C€ OINPEIEIIST
Yype3 CPaBHSABAHETO HA TMPUXOJIUTE OT Mpojaxdara W OalaHcoBaTa CTOWHOCT HAa aKTHBa KbM JaraTta Ha
nponax6arta. [Ipuxoante ot mponaxbarta ce mMOCOYBAT KbM “IPYTH MpUXoan”, a OajaHcoBaTa CTOWHOCT -
KbM “‘OaylaHcoBa CTOMHOCT Ha MPOJAICHU ABJITOTPAHN MaTepruaaIHH M HEMaTePHAIHA aKTHBH (Y4acT OT

IPYTUTE Pa3XOJIH).

2.7. Tvpzoecku u opyzu 63emanus

THProBCKUTE B3€MAHUS CE MPEACTABAT W OTYUTAT IO CTOMHOCTTA HA OPUTHHAIHO H3/a/eHara
(hakTypa, HaMajeHa ¢ pa3Mepa Ha 00e3leHKaTa 3a HeChOUpPaeMH CyMH.

Biemanwusara mo npeaoCTaBCHU 3a€MU MBPBOHAYAJIHO CC IMPECACTABAT II0 CHOpaBCIIMBaTa HM
CTOMHOCT Ha 0a3a TpeIoCTaBeHHWTE CpeACTBA. TsAXHATa TOCIEABAINA OINCHKA € aMOPTH3MpyeMara UM
CTOMHOCT, OIpe/elicHa MpY M3MOI3BAHETO HA METoJa Ha e¢eKTHBHATA JIMXBA, U HAMaJIeHAa C HalpaBeHA
0o0e3IIeHKA.

[MpubnusuTenHara OIGHKA 32 CHhMHHUTEIHH W HECHOMpAacMHM B3EMaHHUsl Ce TPaBH, KOrato 3a
cbOMpacMOCTTa Ha IisjlaTa CyMmMa ChIIECTBYBa BHCOKAa HECHI'YpHOCT. HechOupaemute B3eMaHUs ce
M3IUCBAT, KOTaTO Ce YCTAHOBST MPABHUTE OCHOBAHHMS 33 TOBA, WJIM KOTATO JaJIcHO ThPrOBCKO B3eMaHe ce
MpeleHd KaTo HAmbJIHO HechOUpaeMmo. M3MUcBaHETO craBa 3a CMeTKa Ha (OPMHUpPAHUS KOPEKTHB 3a
obe3reHkH. 3aryOuTe OT O0OC3ICHKHM Ha B3eMaHMs CE BKJIIOYBAT B OTYETA 3a MPUXOAU U Pa3XOJu KbM

“pazxonu 3a o0e3neHka Ha (UHAHCOBH aKTHBH .

2.8. Ilapu u napuunu exeusaneHmu

HapI/I‘IHI/ITe cpe€actBa M CKBHUBAJICHTH BKJIIOYBAT KAaCOBUTC HAJIWYHOCTH, PASIIAINATCIIHUTE
CMETKHU U KPATKOCPOUHHUTE JACTIO3UTHU B 6aHKI/I.

Bcwdku cpodHm IETO3UTH, C OpUTHHAICH CPOK Haa 3 Mecerna (HanmpaBeH! C MHBECTUITMOHHA 11eT),
Ce TPENICTaBAT Ha JINIIeBaTa CTpaHa Ha OajaHca 1Mo OT/AeNHA OallaHCOBa MO3UIUS “‘OAHKOBH JIETIO3UTH U
HE C€ BKIIIOYBAT B HAJIMYHOCTUTE OT MAapUYHU CPEACTBA U €CKBUBAJICHTU B OTUYCTA 34 HAPUYHUTE IMOTOLIHU.

3a LEJINTE HA U3TOTBAHETO HA OTUCTA 3a ITAPUYUYHUTE ITOTOLIU:
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® TAPUYHWUTE TMOCTHIUICHWS OT KJIWCHTH W TMAapUYHUTE IUTAllaHWsS KbM JOCTaBYMIM Ca
npencraBeHu OpyTHO, ¢ BkmoudeH JJIC (20%);

o mmuarenuaT JJIC 3a mpumoOmMBaHe Ha IBITOTPAHN MaTEpHAHA AKTHBH € BKJIIOYEH B
OmepaThBHA NEHHOCT KaTO IUIAIIaHHUS KBM JOCTAaBYHUIM, JTOKOJIKOTO TOM ydacTBa M ce
BB3CTAHOBSIBA 33a€/IHO U B ONEPATUBHUTE MOTOIM Ha APYKECTBOTO 32 CHOTBETHHS IEPHOJ
(Mecen);

® JIUXBUTE M TAKCUTE MO MOJYYCHH MHBECTUIIMOHHU KPEIUTH Ca BKIIOUEHU KATO IUIAIAHUS
KbM (pUHAHCOBaTa IEWHOCT, a JMXBUTE M TAKCHUTE IO 3aeMH 3a OOOpPOTHH CpENCTBa CE
BKJTFOYBAT KaTO TUTAIAHMS 33 OTIepaTHBHA JIEHHOCT.

e OIOKMpaHWUTE MMAPUYHU CPENICTBA CE€ BKIIOYBAT KbM MAPUIHHUTE CPEICTBA M €KBUBAJICHTH, HO

CC MPEACTABAT Ha OTACJICH PE€I B OTUCTA 3a MAPUIHHUTEC ITIOTOIU.

2.9. 3aovnicenun Kom oocmaguuyu u Opyzu 3a0vaXHCeHUs

3aI[LJ'I)KCHI/I$1Ta KbM OOCTAaBUMIU U APYTHUTEC TCKYIUIH 3aAbJDKCHUSA CE€ OTYUTAT I1O CTOMHOCTTa Ha
opuruHanuute (aktypu (1ieHa Ha TpunoOWBaHe), KOSITO ce MpHeMa 3a CIpaBeAjnBaTa CTOMHOCT Ha

ceNKaTa ¥ e 0bJie U3IUIaTeHa B ObJICIIE CPEILy MOJYyYCHUTE CTOKH U YCIYTH.

2.10. 3a0vnsricenua Kom nepconana no COYUAIHOMO u Mpyooeo 3aKOHOOAMENCHE0

TpynoBure OTHOWIEHHS ¢ PAaOOTHULUTE M CIYXHUTEIUTE Ha APYXKECTBOTO, B Ka4eCTBOTO My Ha
pabortonaTen, ce ocHOBaBar Ha pasnopeadute Ha Kopekca Ha TpyJa u Ha pasnopeaOuTe Ha JeHCTBAILIOTO
OCUTYPUTEITHO 3aKOHOIATEJICTBO.

OCHOBHO 3aJbJDKEHHE Ha JPYKECTBOTO B KayecTBOTO My Ha paboTojarel € JAa H3BhpIIBa
3aJBbJDKUTENTHO OCHUTYpsBaHE Ha HaeTus mepcoHan 3a (oHn “lleHcHMu”, NONBIHUTENHO 3aIBJIKUTEIHO
neHcnoHHo ocurypsisane ([3I10), doung “OO6mo 3abonsBane u MaitunacTBO” (O3M), doHa
“bezpaboruua”, ponxa “Tpynosa 3nononyka u npodecronansa 6onect” (T3I1b) u 31paBHO ocurypsiBae.
PasmepuTe Ha ocUTypUTETHHUTE BHOCKH C€ YTBBPKIaBaT chC 3akoHa 3a Oromkera Ha JJOO u 3akona 3a
o6romkera Ha H3OK 3a cpoTBeTHara rogmHa. BHockuTe ce pasmpemensT MexIy paboTomaTens
OCHUTYPEHOTO JIMIle B CHOTBETCTBHE C mpasmiaTa or Kopekca 3a commanHo ocurypsisane (KCO) B
ceotHOmenune 60:40 (2015 r.: 60:40). Ot 2017 1. e B cuia mpoMsHa B pa3Mepa Ha OCHTYPUTEITHHUTE
BHOCKH, T€ ca yBenn4yeHu ¢ 1%. B choTHOmEHneTo HIMa IpoMsHa.

OcurypuTelHUTe W TIEHCHOHHH IUIAHOBE, MPHWJIAraHu OT APYXKECTBOTO B KayecTBOTO MYy Ha

paboTomaTen, ce OCHOBAaBaT HA OBJITAPCKOTO 3aKOHOJATENICTBO U €A IUIAHOBE C JeUHUpaHn BHOCKH. 1pu
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-Te3 IUIaHOBE PabOTOAATENAT IUIalla MECCYHO ONpENeNICHH BHOCKM B abpkaBHHTE (oHn “TleHcun”,
¢doun “O3M”, donn “bespaboruua”, dong “T3IIB”, xakTO M B yHHBEpCATHHW M MPOPECHOHATHU
MCHCMOHHU (POHIOBE - Ha 0a3za (pUKCUpaAHU 1O 3aKOH MPOLCHTH U HAMA MPABHO MJIM KOHCTPYKTHBHO
3a/IbJDKCHUE J1a JI0TUIaIa BbB (OHIOBETE OBJACIIM BHOCKM B CIy4aWTe, KOraTo T€ HSIMAT JOCTaThYHO
CpeICTBa Jla M3IUIATAT Ha CHOTBETHHUTE JIMIA 3apa0OTEHUTE OT TSIX CYMH 3a IEpUOAa Ha TPYIOBHS UM
CTaX. AHAJIOTWYHHM Ca U 33JbJDKCHHATA 110 OTHOLICHHE HA 37[PABHOTO OCUTYpSIBAHE.

KbM apysxecTBOTO HSIMa Ch3Aa/IeH ¥ (YHKITMOHUPAIL] YACTEH JOOPOBOJIEH OCUTYPUTENEH (DOH]I.

Kpamxocpounu 0oxoou

KpaTtkocpounute moxonu 3a mepcoHaia moja (opMarta Ha Bh3HArpaxJaeHUs, OOHYCH M COI[HATHU
JOTIIAIAHUS W MPUIOOUBKY (M3MCKyeMH B paMKHTE Ha 12 Mecema ciel Kpas Ha Mepuojia, B KOWTO
MEPCOHATBT € MOJIOKUI TPY/T 33 TSAX WIH € U3IBIHIWI HEOOXOAMMHUTE YCIOBUS) CE MPU3HABAT KATO Pa3xojl
B OTYETa 3a MPHUXOIW W Pa3XOAW B IMEPHOa, B KOWTO € IMOJIOKEH TPYObT 3a TAX HIN Ca U3ITBIIHEHU
MH¥3UCKBaHMATA 332 TAXHOTO TOJNy4YaBaHe, W KaTO TEKYIIO 3aTbIDKeHHE (Clel MpUCHaJaHe Ha BCHYKH
IJIATeHU Bede CyMH W TIOJIaralllyl Ce YAPBKKH) B pa3Mep Ha HEAWCKOHTHpaHATa UM cyMa. [IbIDKUMHTE OT
IPY’>KECTBOTO BHOCKH IO COIMATHOTO W 3APAaBHO OCHTYpSIBaHE C€ MPHU3HABAT KaTO TEKYII Pa3Xoa U
3aIbIDKEHIE B HEAWCKOHTHUPAH pa3Mep, 3aeHO M B MEPHOJa Ha HAYMCICHHE Ha ChOTBETHUTE JTOXOIH, C
KOHUTO TE ca CBbP3aHU.

KbM nmatata Ha Bceku ()MHAHCOB OTHYET APYKECTBOTO IMPaBH OILEHKA HAa cymMaTra Ha OYaKBAHUTE
pa3xoau MO HATPYIBAIIUTE CE KOMIICHCHPYEMH OTITyCKH, KOSTO C€ O4akBa Ja ObJe W3IUIaTeHa KaTo
pe3ynTaT OT HEW3IIOJI3BAHOTO MPABO Ha HATPYIIAH OTIYCK. B oIleHKaTa ce BKIIOYBAT MPUOIU3UTEITHATA
MpelleHKa 3a pa3XoJUTe 3a CAMHUTE BB3HATPAXKACHUS M PA3XOAUTE 32 BHOCKH IO 3aBJDKHUTETHOTO

OOIIECTBEHO U 37[PaBHO OCUTYPSIBaHE, KOUTO pabOTOAATEISAT IBIKUA BHPXY TE3U CYMH.

IInanose c oegpunupanu 0oxoou

Crrmacio Kopekca Ha Tpyna paboTofaTeNsIT € 3aabJDKEH Ja W3IUIala Ha TepcoHaja IMpu
HACTHIIBAHE HA TMCHCHOHHA BB3pacT 00e3IIeTeHHe, KOSTO B 3aBHCUMOCT OT TPYAOBUS CTaX B
MPEANPUITHETO MOXKE JIa BapUpa MEKAY 2 U 6 OpyTHH pabOTHHM 3aIjIaTH KbM JlaTaTa Ha MpeKpaTsBaHe Ha
TPYIOBOTO MpaBOOTHOIICHHE. [Io CBOWTE XapaKTEPUCTHKH TE3UW CXEMH TPEICTABISBAT IJIAHOBE C
neuHUpaHU TOXOTH.

WzuucnenneTo Ha pa3mepa Ha Te3W 3abJDKCHUS Halara y4yacTHETO Ha KBATH(DHIIMPAHHA aKTIOEPH,
3a Jla MOXE J1a C€ OIpPEJIeNIH TAXHATA CEeTalllHa CTOMHOCT KbM JaTaTta Ha OTYeTa, KOSITO Jia Ce BKIIIOYH B

6ancha, a peCIl. UBMCHCHUCTO B CTOMHOCTTA — B OTYETa 32 MMpUXoau U pasxoau.
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Jloxoou npu nanyckamne

ChriacHO MECTHUTE pa3nopeadu Ha TPYAOBOTO U OCUTYPHUTEIHO 3aKOHOJATENCTBO B Bbirapus,
JPY’KECTBOTO KaTo paboToNATEINSAT UM 3a]IbIDKEHUE J]a U3IIIATH MPH MPEKpaTsIBaHe Ha TPYJAOBHUS JIOTOBOP
[peay ICHCHOHUPAHE ONPECICHH BUIOBE 00€3IETCHHMS.

JIpy>XecTBOTO TMpH3HABA 3aJBIDKCHHUS KbM MEPCOHANA TI0 JOXOAM IpH HAIyCKaHe Npean
HACTHIIBaHE HA MIEHCHOHHA BH3PACT, KOTATO € IEMOHCTPUPaH 0OBBHP3BAIl] aHTAKUMEHT, Ha 0a3a MyOIMIHO
AQHOHCHPAH IUIaH, BKI.3a MPECTPYKTYpUPAHE, J1a Ce MPEKPATU TPYAOBHST JIOTOBOP ChC CHOTBETHUTE JIMIIA
0e3 J1a Ma Bb3MOXKHOCT J]a € OTMEHH, WM NP (GOPMAaTHOTO U3aBaHEe Ha JTIOKYMEHTHUTE 3a JTOOPOBOIHO
HamyckaHe. JIoXoau MpH HamycKaHe, IJIaTHMH ToBede OT 12 Mecera, ce JUCKOHTHUPAT W TPECTaBAT B

OoT4cCTa 3a (pI/IHaHCOBOTO CBCTOSIHHC IO TSIXHATa cerallHa CTOMHOCT.

2.11. Honyuenu punancupanusn

(Duuaucupauuﬂ, C8BbP3aHU C amopmusupyemu aKmueu

[lony4yenute GuHaHCHpaHUs ca CBBP3aHU C aMOPTU3UPYEMHU ABITOTPaiHN MAaTE€PUAIHU aKTHBU U
CE IPHU3HABAT KaTO NPHUXOJ B TEKYIIUA MEPHO MPONOPLHUOHATHO HA HAYUCICHUTE 32 ChOTBETHUSA MEPHO
aMOPTHU3aIMK Ha aKTUBHUTE, 38 KOUTO € TIOIy4eHO (PMHAHCHPAHETO.

[ony4yenute prHaHCHpaHUs, CBBP3aHU C aMOPTU3UPYEMHU ABITOTPaiHN MaTepHaTHU aKTUBH Ce
MpeacTaBsT B OanaHca KbM pasjien OuHaHcHpaHus U IPUXOIH 32 ObJICIIN EPHOIH. .

[Ipu3HaTaTta Karo MpUXOA 4YacT OT (PMHAHCHUPAHUATA CE TMPEICTABAT B OTYETa 3a MPHUXOIU U

pasxoau kpM apyru npuxoau. ([Ipunoxenue Ne 4)

2.12. Akyuonepen Kanumain u pezepeu

Bpectnom AJl € akIIMOHEPHO JPYKECTBO U € 3abDKEHO Jia PErUCTpUpa B THPrOBCKUS PETHCTHP
omnpejielieH MHUHHMaJeH pa3Mep Ha akKIMOHEepeH KalluTal, KOMTO Ja CIy)XH KaTo oOe3ledYeHue Ha
KpPEIUTOPHUTE Ha APYKECTBOTO 32 M3IIBIIHEHHWE HA TEXHUTE B3€MaHH KbM HET0. AKIIMOHEPUTE OTTOBAPST
3a 3abJDKEHHATA Ha APYKECTBOTO IO Pa3Mepa Ha CBOETO aKLMOHEPHO ydyacTHe B KamuTajga M Morar Aa
MPEeTEeHIUPAT BPhIIaHE Ha TOBA YYacCTHE CaMO B IPOU3BOJCTBO 0 JTUKBUIALMS WM HECHCTOSTEIHOCT.

Jpy*XecTBOTO OTYMTa OCHOBHHUSI CH aKLUMOHEPEH KalWuTaJl [0 HOMHMHAJIHA CTOWHOCT Ha
perucTpupanute B THProBCKHs PErUCThp aKIHH.

CeriacHo m3UCKBaHUATA Ha THProBCKUS 3aKOH M YCTaBa JIPYKECTBOTO € JITBKHO Aa GpopMmupa u

¢dhonn PezepBen, karo n3TouHUIM Ha (POHAA MOTAT N1a OBJAT:

®  Haii-MaJKo c€aHa aOec€Tta OT neqan6aTa, KOATO C€ OTACIIA, NOKATO CpPEACTBATa BHB (1)0H,I[a

AOCTUTHAT €AHa ACCCTA YaCT OT KallrTaJia Uik o-rojigMa 4acT, IpeABUACHA B YCTaBa;
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® CpeicTBaTa, TOMYYCHH HAJ HOMHHAIHATA CTOMHOCT Ha AaKIUUTEe MPH HW3JaBAaHETO UM
(mpemueH pe3epB);
® JIpyrd U3TOYHUIIM, IPEABUACHU N0 pemieHre Ha O0moTo cropaHue.
CpencrBara oT ¢GoH@ MOTAT Ja Ce M3IMOJI3BAT CaMmo 3a MOKPUBaHE Ha TOJUIIIHATA 3ary0a W Ha
3ary0M OT mpenxoaHu rojwHu. Korato cpenctBara BbB (OHAA JOCTUTHAT OINpPENENICHHUS B YCTaBa
MUHHMAJICH pasMep, CpeicTBaTa HaJ Ta3d cyMa MoraT jaa ObJaT W3MON3BaHHM 3a yBEIHYaBaHE Ha

AKIMUOHCPHUA KaIllnuTall.

2.13. lanvyu 6vpxy neuanoama

Texywyume Oanvyu BHPXy Tiedanbara ca OINPENCICHU B CHOTBETCTBUE C HM3MCKBAaHUATA Ha
OBJITapCKOTO JIaHBYHO 3aKOHOJATEIICTBO — 3aKOHAa 3a KOPIOPATUBHOTO TMOAOXOJHO oOaraHe.
KymynatuBnara nanpuna craBka 3a 2016 r. e 10% (2015 r.: 10%).

Omcpouenume 0anvyu ce ONIPEACIAT Upe3 MPUIaraHe Ha O0aaHCOBHUS MMACHBEH METOJI, 32 BCUYKU
BpEMCHHHU pas3JIMKKM KbM JaTaTa Ha (I)I/IHaHCOBI/Iﬂ OTYCT, KOUTO CBHUICCTBYBAT MECKAY 6aJIaHCOBI/ITe
CTOMHOCTHU U JAaHBYHUTE OCHOBU HA OTACITHUTC aKTHBHU U IACHBH.

OTcpoueHuTe MaHBYHU ITACHBU CE MIPU3HABAT 32 BCHYKH O00JIaraeMu BPEMEHHHU Pa3IIUKH.

OTcpodeHuTe NaHBUYHW AKTUBU Ce MPU3HABAT 32 BCHYKU HAMallieMH BPEMEHHHU pPa3lIUKA U 3a
HEW3IOI3BAHUTE JaHBYHU 3aryOu, JI0 CTENEHTa, 10 KOSTO € BEPOSTHO Te J1a C€ MPOSBAT O0paTHO U Ja
Oblle TeHepupaHa B ObJelle JocTaThyHa objlaraeMa rmedanda WM Ja ce MPOSBAT o0llaraeMyu BpeMEHHU
Pa3IUKH, OT KOWUTO Jla MOTaT Ja Ce MPUCIATHAT Te3W HaMallsieMHU Pa3lIKH, C W3KIIOUYEHHE Ha Pa3lIuKH,
MTOPOJICHN OT IIbPBOHAYAIHO TPU3HABAHE HAa aKTHB WIIU TaCHUB, KOUTO HE € 3aceTHall CYeTOBOHATA WJIH
JaHbYHaTa nevanba (3aryda) KbM JlaTara Ha OnepanusiTa.

OTtcpoueHuTe JaHBIM, CBBP3aHUA C 00EKTH, KOUTO Ca OTYETEHU TUPEKTHO B COOCTBEHHS KaIlUTAall
Wk apyra 6anch0Ba o3y, Cbo CE€ OTUUTAT JUPEKTHO KbM CbOTBETHHS KallMTAaJIOB KOMIIOHCHT WUJIN
OalaHcoBaTa MO3UIH.

BanmancoBara CTOHHOCT Ha BCHYKH OTCPOYCHHU JaHBYHU aKTHUBHU CE MPETJICXkKAa HA BCSIKA Jara Ha
(h)MHAHCOBHUS OTYET U CE PEAYIHPA JI0 CTEIICHTA, JI0 KOSTO € BEPOSTHO TE Jla CE MPOSBIT 00paTHO M Jia ce
reHepupa JI0CTaThUuHO O0JiaraeMa rnevajida wid Jia ce IposBAT MPe3 ChIIUS MEPHO 00JIaraeMHu BPEMEHHH
Pa3IMKHU, OT KOUTO T€ MOrar fia ObJIaT MpUCHa HATH.

OTCpO‘IeHI/ITe JaHbYHU AKTHUBU W IIaCHUBU CC OLICHABAT Ha 6a3a JaHBPYHHUTC CTaBKH, KOHUTO CC€
OYakKBa Jia Ce MpHUJIarar 3a Mepuojia, Mpe3 KOWTo aKTUBUTE IIe CE pealn3uparT, a MacCUBUTE IIE CE YPEIsT
(moracsT), Ha 6a3a JAHBPYHUTE 3aKOHW KOUTO Ca B CHJIa WJIH B TOJIIMA CTETICH Ha CUTYPHOCT C€ OYaKBa Ja

ca B cuna. Kem 31.12.2016 1. e npunoxena craBka ot 10% (31.12.2015 r.: 10%).
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3. HETHH IIPUXO/HU OT IIPOJA’KBU

2016 2015

BGN 000 BGN 000

[Ipuxoan ot mpoaak6a Ha TPOTYKITUSL 2,965 3,613
IIpuxoau ot yciyru 5 5
Oomo 2,970 3,618

Ilpuxooume om npooarcoa na nPoOyKyusa BKIIOYBAT MPUXOTU OT MPOAakOa Ha €IeKTpUIecKa

eHeprusi, nmpousseneHa B MBEL] “Jlo3zsTa”.

Ilpuxooume om ycayzu BkmouBaT mpenoctaBenn yciayru Ha HETA OO/l 3a obGciyxBane

nevinoctTta HAa MBEII |, JIo3sTa — 2”.

4. 1PYI'"u IPUXO/TH

2016 2015

BGN 000 BGN 000

[Mpuxoau ot puHAHCHpAHUS 16 17
[Ipuxomu OT 3aCTpaxoBaTEIHN 00E3MIETCHUS - 40
O0wo 16 57

Ilpuxoou om ¢punancupanusn

[puxoaute ot Ppunancupanus mpes 2016 r. B pazmep Ha 16 x. 1. (2015 1.: 17 X. 11B.) ca cBbp3aHU

CbC CpEICTBa MpPENOCTaBeHM 3a ()MHAHCUpPaHE Ha MpoekTa 3a u3rpakgane Ha MBEL]

“JIo3gra”.

HpI/IXO,Z[I/ITe Ca MPU3HATU NPONMOPHUOHAIIHO HAa HAYUCIICHUTC pa3XoAu 34 aMOPTU3AllMHW HA aKTUBUTEC, 3a

kouto ce otHacaT ([Ipunoxenns Ne 19).

5. PA3XO/IU 3A MATEPHAJIU

2016 2015

BGN 000 BGN 000

I'opuBa u eneprus 9 8
PemonTHM MaTepuanu u Macna 1 7
PaGoTHO 061IEKIIO - 2
Hpyru matepuanu 1 1
O06mo 11 18
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6. PA3XO/IH 3A BBHIIIHU YCIIYTH

2016 2015
BGN 000 BGN 000
Takca 6amancupane 200 295
Takca BogonoJs3BaHe 164 254
Brocka @onp ,,CUTrypHOCT Ha eJIeKTpOeHepTuiiHaTa
cuctema’ 138 14
KoHCyATaHTCKH U CUETOBOAHM YCIYTH 42 42
3acTpaxoBKH 14 12
Tekym peMoHT 8 47
MecTHH JaHBIU U TAKCU 7 6
OauTOpCKH YCIyTH 2 2
TexHU4IecKo 00CIy)XKBaHE U MPOPHUIAKTHKA 1 1
bankoBu Takcu 1 1
Cpo0mmTeTHl YCITyTH 1 1
Hpyru ycayru 5 4
Oo6mo 583 679

Pazxoaure Ha npyxecTBOTO 3a 6Hocka Dono ,,CuzypHocm na enekmpoenepzuiinama cucmema
npeAcTaBisiBaT 5% OT pa3Mepa Ha MPUXOAUTE OT NMpojAax0a Ha eJEeKTpUUeCcKa eHeprus cie] IpuclajaHe
Ha pasxoauTe 3a OamaHcupaHe. Takcata e B cuia ot M.1oiu 2015 . 1 e mpuera ¢ n3MeHeHNe Ha 3aK0HA 3a

eHepretukara oT 24 ronu 2015 r.

7. PA3XO/THU 34 ITEPCOHAJIA

2016 2015

BGN '000 BGN '000

Texyiu Bb3HATpaKICHUS 101 108
BB3HarpakaeHus no J0roBOpH 3a yrpasiieHHE U

KOHTPOJI 5 50

BHOCKH 1O COIMATHOTO OCHUTYpsIBaHE 18 20

Bayuepu 3a xpana 6 6

O0mmo 130 184
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8. IPYT'H PA3XOIH

2016 2015

BGN 000 BGN '000

bpax Ha neAroTpaliHu MaTepUalHA AKTUBU 2 10
Pasxonu 6e3 moKyMeHTH 1 1
Hapenus 1 1
JIuXBY 110 IPOCPOUCHHU IUIAILAHUS - 1
Hpyru 2 2
O0wo 6 15

9. TAHBbYHO OBJ/IATAHE

OcHOBHHTE KOMITOHEHTH Ha pa3xo/ia 3a JaHBIM BbPXY Iedandara 3a TOOUHHUTE, 3aBbPIIBAIIA HA

31 nexemMBpHu ca:

2016 2015
Omuem 3a npuxodu u pazxoou BGN'000  BGN '000
JlanbuHa mevyan6a 3a ToJAMHATa 10 JaHbYHA JIEKIaparus 1,967 2,543
Texym pa3xon 3a JaHBK BHPXY Me4aioara 3a ToAMHATa 197 255
OTCpO‘-ICHI/I JaHblIU BBPXY HC‘-IaJ16aTa, CBBpP3aHU C BbB3BHUKBAHC
1 00paTHO MPOSBIICHNE HA BPEMEHHU Pa3IIUKH 4 (D
Hamanenue Ha pa3sxoza 3a 1aHbK ¢ orcThiKa 1o 3KI10 (1) (1)
00610 pa3xoa 3a 1aHBK BbPXY Ne4aadaTa, OT4eTeH B
0TYeTa 32 NPUXOAM U Pa3Xoau 200 253
2016 2015

Paenenue na pazxooa 3a 0anvk ¢vpxy neuanoama onpeoeaen  BGN '000  BGN '000
CHPAMO CUCHOGOOHUA Pe3VIimam

CueToBOJIHA IIeYajI0a 3a roauHaTa 2,008 2,531
Hanbk BbpXy nedanbara — 10 % (2015 r.: 10%) 201 253
OT Henpu3HATH CYyMH IO JaHbYHA JIeKIapanus,

CBBbp3aHU C HAMAJICHUS - 1
Hamanenue Ha pa3xoza 3a nanbka ¢ orcrbiika no 3KIIO (1) (1)
O0mmo pa3xoa 3a JTaHBK BbPXY Ne4a10aTa, 0TYeTeH B

0oTYeTAa 32 MPUXOAU U Pa3Xxoau 200 253

20



BPECTHUOM A/l
IMPUJIOXEHNA KbM PUHAHCOBHA OTYET 3A 2016 roauna

10. IBJITOTPAHHH MATEPHAJTHH AKTHBH

Cvopuvcenus,
3emu u czpaou MAuWUHU U [pyeu JIMA Obuwo
obopyoesane
2016 2015 2016 2015 2016 2015 2016 2015
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

Omuemna cmounocm
Canpno na 1 sinyapu 1,058 1,058 7,806 7,851 18 18 8,882 8,927
Ipunoduru - - 10 - - - 10 -
Ornucanu - - @17 (45) - - @17 (45)
Canno na 31 xekemBpu 1,058 1,058 7,799 7,806 18 18 8,875 8,882
Hampynana amopmusayus
Canpo Ha 1 sinyapu 141 124 1,833 1,637 18 18 1,992 1,779
Hauucnena amoprusanus 3a 17 17 231 231 R } 248 248
rOJIMHATA
Ornucana aMOpTH3ALHS - - (15) (35) - - (15) (35)
Canpno Ha 31 nexeMBpH 158 141 2,049 1,833 18 18 2,225 1,992
banancopa crofinoct na 31 900 017 5,750 5,973 - - 6,650 6,890
JeKeMBpH
banancosa crofinoct ua 1 917 934 5,973 6,214 - - 6,890 7,148

STHyapu

B Oamanca Ha APYXKECTBOTO Ca BKIIFOUCHU HCIABWXHUMU HMOTHU: 3€Ms C OanaHcoBa cToWHOCT 34

x.JB. (31.12.2015r.: 34 x.71B.) 1 crpagu ¢ 6anaHcoBa ctorHOCT 866 x.1B. (31.12.2015 1.: 883 x.71B.).

JBaroTpaiiHuTe MaTepUalHU aKTUBH, KOUTO Ca HAITBJIHO aMOPTU3UPAHHU, HO TPOIBIDKABAT Ja Ce

W3IIOJI3BAT B JIEMHOCTTA Ha IPYXKECTBOTO, ca ¢ oT4eTHa ctoiHocT 18 x. nB. (31.12.2015 r.: 18 x.11B.).

Kbm 31.12.2016 r. HsIMa yuypeleHU TEXKECTH BbPXY ABITOTPAlHUTE MATEpUATHU AKTHUBU Ha
JpY>KECTBOTO.

Ilpezned 3a obe3yenka

KoM 31.12.2016 r. ppKOBOACTBOTO Ha APYKECTBOTO € HAIIPaBWJIO MPEIJIE] U aHAIU3 Ha
OLICHKaTa Ha [BJITOTPAaHUTE MaTepUalHU AaKTHBH, Bb3 OCHOBA HAa KOWUTO € U3JSA3JI0 ChC

CTaHOBHUIIIE, Y€ HE Ca HAJIMIIC YCIOBHS 3a 00€3I1eHKa Ha IBITOTPATHUTE aKTHUBH.
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11. AKTHBH U ITACUBH 110 OTCPOYEHH JIAHBLIH

[Ipu3HaTHTE OTCPOUCHH MAaHBIM KbM 31 TEKEMBpH ca CBBP3aHU ChC CICIHUTE 00CKTH:

8pemeHHa Hanwvk 8pemMeHHa 0aHBK
paznuka paznuka

31.12.2016  31.12.2016 31.12.2015 31.12.2015
BGN 000 BGN 000 BGN'000  BGN '000

JbnrorpaliHu MaTepualHi aKTUBU —

aMOPTH3AITUS (18) 2) (18) 2)
Obwo (nacusu) no omcpoyeHu OaHvYU (18) 2) (18) 2)
3aabIDKEHNS KBM JOCTABUUIIN 86 9 86 9
Hewnsmnarenn noxoau Ha GU3NYECKH JTUTIA 7 1 51 5
Obwo akmusu no omcpoueru OaHwvYu 93 10 137 14

HetHo cajiio Ha 0TCpPOYEHH JaAHBIHU BHPXY
neyajadara - akTuBH 75 8 119 12

12. BBEMAHHUA OT K/IMEHTH

KoM 31.12.2016 r. B3eMaHusTa OT KJIUCHTHU ca B pa3Mep Ha 513 x.iB. (31.12.2015 r.: 44 x. 51B.), OT
kouto 510 X.7IB. ca 3a mpopaaeHa erekTpudecka eHeprus. OONYailHUAT KPEeAUTEH TIEPHUO/ 32 B3EMaHUsATa
ot ximeHtd e 30 nHu. B3emaHusATa OT KIMEHTH 3a MPOAaJeHa €J1.eHepryus ca TeKyIH (3a Mpou3BeaeHaTa

npe3 ACKEMBpPU CIICKTPHUYICCKa eHepFI/ISI), JIEBOBU U OC3IIMXBEHMU.

13. TAPUYHH CPE/ICTBA H IAPUYHH EKBUBA/IEHTH

31.12.2016 31.12.2015

BGN '000 BGN '000
[Tapuunu cpepcTBa B JIeBa MO pa3IUIalaTeTHH CMETKU 206 30
[Tapuunu cpencTsa B JieBa B Kaca 1 41
O61o 207 71

14. PA3XOJIH 34 BBJELH TEPHOIH

Pazxomaute 3a Obmernyu nepuoan kM 31.12.2016 1. B pa3mep Ha 4 X. JIB. BKJIIOYBAT IIIAIIAHAS 110
3acTpaxoBka Ha umyniectBo (31.12.2015 r.: 1 x. nB.), KOUTO 1Ie OBJAT MPHU3HATUA B TEKYIIUTE Pa3XOIH

mpe3 ciacaBalus OTYETCH IEPUOI.
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15. COBCTBEH KAIIUTAT

OcHogéen aAKyUuoOHepen Kkanumaii

KoM 31.12.2016 r. peructprupanuar akuoHepeH kanurtai Ha bpectuom A/l Bp3nuza Ha 2,275 X.
nB. (31.12.2015 r.: 2,275 x. 1B.), pasnpeneneH B 22,750 0OMKHOBEHH IOMMEHHH aKITUH C TIPaBO Ha TJIac ¢
HOMHHAaJIHA cTOMHOCT Ha aknus 100 nB.

Kbm 31.12.2016 1. pasnpenencHUETo Ha aKIIMOHEPHUS KalUTal Ha IPYKECTBOTO € KaKTO CJIe/IBa:

e [Onunon Enextpuk EAJ] 80 %
o [Ipuma JluBemonmMbHT A/l 20 %

3akonoeu pesepeu (pono ,,Pezepeen™)
KoM 31.12.2016 r. dong ,,PezepBen” e B pazmep Ha 1/10 oT OCHOBHUSI aKIIMOHEPEH KamuTal Ha
npyxectBoto — 228 x. mB. (31.12.2015 r.: 228 x. 1B.), dopMupaH OT pa3mperesieHue Ha Me4YalOn OT

MHHAJIU T'OOWUHH.

Hampynanu neuanou om Munaiu 200uHu

Hatpynanure nedanOu oT MUHAIU FOJWHU ca B pa3Mmep Ha 2,278 x. nB. (31.12.2015 r.: 1,402 x.
aB.). IIpe3 2016 r. O6110TO ChOpaHKEe Ha aKIIMOHEPUTE € B3EJIO PEIICHUE 3a pa3Ipe/Ie/ICHUe Ha TUBUICHTH
KBbM aKIMOHEPUTE, MPONOPLUOHAIHO Ha MPUTESKABAHUTE OT TAX aKIMHU, 0010 B pa3mep Ha 1,402 X. 1B. c

KpaeH cpok 3a mariamiane 10 31 mekemspu 2016 1. (2015 r.: muBuaenTu B pa3mep Ha 1,105 x. 1B.).

Hemnama neuanvoa om mexywama zoouna ¢ B pazmep na 1,808 x. ns. (2015 .: 2,278 x. 5B.).

16. 3AIb/KEHUA KBM /IOCTABYHIIH

3agpkeHusTa KpM gocTaBunii KbM 31.12.2016 1. B pazmep Ha 124 x. aB. (31.12.2015 r.: 96 x.
JIB.) MpPEACTaBIsABAT TEKYIIM OE3TMXBEHU 3aJb/DKCHHS KbM JOCTAaBYMIIM 33 JOCTABKA HA MaTepHalld U

YCIIyru U 1o 3aAbpiKaHu rapaHiini 3a CTPOUTCIIHO-MOHTaKHU I[eﬁHOCTH.

17. 3AAB/DKEHUA K'bM ITPEJ[IIPUATHA OT I'PYIIA (CBBP3AHHU JIUI[A)

3aovnowcenuama Kvm npeonpusamus om 2pyna/ c6bp3aHU JNUYA BKIIOYBAT HEU3IUIATCHU
TUBUICHTH Ha aKI[MOHEPHTE, pa3NpeAesieH! chIylacHO pemeHue Ha OOmoTo chOpaHue Ha aKIHMOHEPUTE

Ha bpectnom AJl. JluBuaeHTHTE Cca U3ILIATEHH M3ISUIO B Hadaioro Ha 2017 1.
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3aabp/DKeHUE 3a JUBUACHTH, B T.4.:

- FOnuown Enexmpux EAJ] (npeonpusmue om epyna)
- Ilpuma Jfueenonmoum EAJ] (cévpsano nuye, akyuonep)
O0mmo

18. IPYT'U 34/bJUKEHUA

3aapiDKEeHNs 3a JaHbII
3abIKeHUE KbM MEPCOHANA U 32 COIUATHO OCUTYPSBaHE

Hpyru
Oo1mo

3aovadicenusn 3a OaHBYU 6KIOUGA:

AIC

KoprioparuBen nanbk BbpXy nedanoaTa
JlanbK BEPXY JOXOIUTE Ha IIEpCOHAIIA

Oo01mo

31.12.2016 31.12.2015
BGN '000 BGN '000
80 136
20 34
100 170
31.12.2016  31.12.2015
BGN'000  BGN '000
87 40
12 50
44 37
143 127
31.12.2016  31.12.2015
BGN'000  BGN '000
74 -
12 34
1 6
87 40

JanpuanTte 3aabKeHNs Ha Japyx)ecTtBoTo 3a JJIC 1 maHbK BBPXY JOXOIUTE Ha TIEpcoHaa ca

TEKyIIU, IOTAaCCHU B HAYAJIOTO Ha ClCABallvA OTYCTCH MICPUOI. 3aII’I:JDI(eHI/IeTO 3a KOPIIOPATHUBCH JaHBK

BBPXY nevanbara ¢ (GOopMHpaHO KaTo pa3jiivKa MEXAy IJIaTeHUTE Tpe3 OTYETHHS MEepUO]| aBaHCOBU

BHOCKHU U OBJDKUMUST 110 TOAWIIHA JaHbYHA JCKJIapalnsd JaHbK reyasoa.

o nmatara Ha o00OpeHHe Ha TO3U OTYET B JIPY’KECTBOTO Ca M3BBPIICHH PEBU3UH U MPOBEPKU 110

3A4C no 30.11.2005 r. PeBuzuu no 3KIIO u KCO He ca u3BbpuiBaHu.

HaH’b‘{Ha peBU3UA CC€ U3BBPIIBA B MNETTOAUIICH CPOK OT M3THYAHC HA IOJMHATA, MPE3 KOATO €

noAgaZicHa NaHbiHATa ACKIJIApalusad 3a CbOTBETHOTO 3aABJIKCHUC. PeBusznsara NOTBBPIKIaBa OKOHYATCIIHO

AAaHBYHOTO 3aABJDKCHUC HAa CBHOTBCTHOTO APYKECTBO - AAHBUYHO 3aABJDKCHO JHUIC, OCBCH B U3PHUYHO

OpEABUACHUTC OT 3aKOHOAATCIICTBOTO CIIydau.
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3aovaocenunama Kom nepconana u 3a COYUAIHO OCUYpsBaHe
SKIIIOYGaAm: 31.12.2016 31.12.2015

BGN'000  BGN '000

TpynoBu Bh3HArpaKACHHS (TEKYIIIHN) 7 5
Bw3HarpakaeHnue Ha yIpaBIeHCKH MEPCOHAI (TEKYILH) 1 41
3abIDKEHNS 32 OCUTYPUTEITHA BHOCKH (TEKYIIH) 4 4
O6u10 12 50
/pyzume 3a0vn1cenusn exuousam: 31.12.2016  31.12.2015

BGN'000  BGN '000

3aneinkeHne kbM MOCB 3a Takca BogoIon3BaHe 23 36
3anemkenne keM EHepruer ¢hoHn 21 1
Oouro 44 37

Jlpyrute 3abKEHHS ca TEKyIlU, Oe3JINXBEHa, B JICBA.

19. DHHAHCHPAHHUA U IIPUXO/IU 34 BB/IELITH ITEPHOIH

DuHAHCUPAHUATA BKIIOYBAT CPEJCTBa, MOJyueHH OT EBponeiickaTa OaHKa 3a Bh3CTaHOBSIBAHE
W pa3BUTHE TI0 Mporpama 3a eHepruiiHa ¢()eKTUBHOCT W BH30OHOBSEMH CHEPTUIHM M3TOYHHUIM U Ca B
pasmep Ha 426 x. nB. (31.12.2015 r.: 442 x. nB.).

20. CIEJIKH CbC CBbP3AHH JTHIA

JpyXecTBOTO TpETHpa U ONOBECTSABA CBBP3AHM JIMLA, C KOUTO OTHOUIEHUETO HA CBBP3aHOCT € 0]
¢dopmara Ha KOHTPOJ WJIHM 3HAYUTEITHO BIUSHHE €JHO KBbM JIPYro, MPSKO WM HEMPSKO, OTHOCHO
pelieHusATa 32 (UHAHCOBATa M CTOMAHCKATa JEWHOCT, BKJI. OTHOIICHHSTA C YIPABJICHCKUS MEPCOHAI W

OCHOBHHMTC aKIIMOHCPHU.

Cbp3anu nuna Ha aApyskecTBoTo npe3 2016 r. u 2015 r. ca kakTo ciensa:

Cevp3anu nuya Buo na céevpzanocm

pyscecmea, ynpasdicuaeauiu KOHMPOJ u codCmeeHuyuU
IOnunon Enextpux EAJI JpyxecTBO, OCHOBEH aKIMoHep —coOCTBeHHK Ha 80% OT KanuTana

HpyxecTBo-Maiika Ha rpymnara KOumon ['pymn, enqnonndaeH cOOCTBEHUK
IOunon-I'pyn AJl Ha lOumnon Enextpux EAJ]
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ITpuma JluBenonmMbHT AJ]

AxumoHep — cobctBenuk Ha 20 % ot kanuTana

Juuya, akyuonepu na IOuuon-I'pyn A/l u Ilpuma /lueenonmovum A/l

HBan ToreB Pages
CgerocnaB ToteB Panes
Emanyun SInkoB MaHoiioB
Emun MeanoB MBaHoB
PI'C EOO/]

JOAH EOO/

U1 EOJ]

PuKo OO

®unmun Credanos Dorten
[Ipuma Xong EOO/

Axumonep B FOumon-I pym AJ{
Axunonep B FOuuon-I'pyn AJ{
Axumonep B FOumon-I pym AJ{
Axunonep B FOuuon-I'pyn AJ{
Axmmonep B FOunon-I pym A/l
Axunonep B FOuHuon-I'pyn AJl
Axmmonep B FOunon-I pym A/l

Axunonep B FOnuon-I'pyn AJl
Axunonep B Ilpuma JlusenonmbHT AL

Axumonep B Ilpuma JluBenonmbHT AJ]

pyacecmea noo oouwy konmpoa ([pyscecmea om cpynama IOnuon Enexmpux)

HETA OO/
Tpeitnuom OO/

bsna Mecra OO/]
Hentpuom OO/
Uepna Mecta OO/
Meractpoii -2004 OO
I'eoeneprompoext EA/]
Knenano EOO/I

IOnno0on Xunpo OO/
Bbnaroesrpazacka buctpumia OO/]

Yunnarex EOOJ]

MBEI] ITonatoso EOO/]
MBEII Manose EOOJ]
MBEI] Mapurnia EOO/I

HbmepHo npyxectBo Ha FOHnon Enextpuxk EAJL
Hpmepno npyxectso Ha FOunon Enextpuxk EA/JL
Hpmepno npyxecto Ha FOumoH Enextpuk EA/]
Hpmepno npyxectso Ha FOunon Enextpuk EAJL

Hpmepno npyxectso Ha FOunon Enextpuxk EA/JL
Hpmepno npyxectso Ha FOunon Enextpuk EAJL

Hpmepno npyxecto Ha FOumoH Enextpuk EA/]

Hpmepno npyxecto Ha FOumoH Enextpuk EA/]
Hovmepno npyxectso Ha FOunon Enextpuk EA/J]
JsmepHo npyxectso Ha FOHMoH Xuapo OO/]

Hovmepno npyxectso Ha FOunon Enextpuk EA/J]
Hovmepno npyxectso Ha FOunon Enextpuk EA/J]

JbmepHo npyxectso Ha FOunon Enextpruk EAJL
Hopmepno npyxectso Ha FOunon Enextpuk EA/J]

Jpyscecmea noo oouy konmpon (pyscecmea om zpynama KOnuon I'pyn)

I'pyna FOnnon [Iponsptn
I'pyna lynas Typc
IOnuon Acerc EOO/
Emmzuym Tpeitn EOO/]

Jpy>kecTBa CBbP3aHU Ype3 KPAHOTO APYKECTBO-MalKa
JpyxecTBa CBbP3aHU 4Ype3 KPalHOTO JPYKECTBO-MaMKa
JIBIIEepHO IpyKECTBO Ha KPATHOTO APY>KECTBOTO-MaHKa

Hremepno npyxectso Ha FOrMOH Acerc EOO/]

HPY)KCCTBOTO € OCBIIECTBABAIO COCIKU U onepayuu CvC C6bp3aHU 1uya, JaHHUTC 3a KOUTO Ca

pe€aAcCTaBCHU I10-0JTY:
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2016 2015
Hocmasxku om cevp3anu nuya: BGN ‘000 BGN 000
Yenyzu
- aKITHOHEPH 39 39
- CBBP3aHHU JUIA, YIPAKHIBAIN KOHTPOI 6 6
Oo6mo 45 45
Ilpooasicou na cevp3anu nuya:
Yeayeu
- IpY’KeCTBa MO OOIIl KOHTPOJI 5 5
Paznpeoenen ousuoenm 1,402 1,105
H3znnamen ousuoenm 1,473 3,055

Omxkpumu canda

Pa3ueTHHTE B3aMOOTHOIICHHS CHC CBBP3aHUTC JIML]a KbM 31 ACKEMBpU Ha JABaTa IMpEACTaBCHHU

nepuoza ca onoecteHu B [Ipunoxenne Ne 17.

Buv3nazpasrcoenuama na Kouoeus ynpaeneHcKu nepconan ca B pazmep Ha 5 x.JiB. (2015 r.: 50
X.JIB.).

HOJ’Iy‘IeHI/ITC YCIIyru npeacTaBiisiBaT KOHCYJITAHTCKU U CHETOBOAHU YCJIYTH OT KOMITaHHUsATa-MaiKka
M KpaiiHaTa KoMmaHus-Malka. [IpegocTaBeHHTE YCIyrH ca CBBbP3aHU C YCIYyTd MO OOCIyKBaHEe Ha

nerinoctTa Ha MBEILL, cOOCTBEHOCT Ha KOMITAHHSITa-MalKa.

21. YIIPABJIEHUE HA ®DHHAHCOBHA PUCK

B xonma nHa oOwwaitHata cM HEHHOCT IPYKECTBOTO MOXe Ja ObJe H3I0KEHO Ha Pa3lu4HU
(hMHAHCOBU PHCKOBE, HAM-BAKHUTE OT KOUTO Ca: BAIyT€H PHUCK, IEHOBH PUCK, KPSTUTEH PHUCK U JTUKBUICH
puck. 3aToBa OOIIOTO YIIpaBIIEHWE HAa PUCKA € (POKYCHUPAHO BBPXY NMPOTHO3WUpPAHE HA PE3YITATUTE OT
onpejieneHn 00MacTH Ha (UHAHCOBUTE IMa3apu 3a IOCTUTaHe Ha MHUHUMHU3WPAaHE Ha TOTCHIIMATHHUTE
oTpHUIaTeTHH e(EeKTH, KOUTO OMXa MOTJIM Jia C€ OTPa3sT BbpXy (uHaHCOBHTE pe3yiratu. OuHaHCOBHUTE
PUCKOBE TEKYyIIO C€ WACHTU(UIMPAT, U3MEPBAT W HAOIIOAAaBAaT C MOMOINTAa HA PAa3IMYHU KOHTPOIHU
MEXaHWU3MH, 3a Jla C€ ONpeAeNIT aJeKBAaTHW IIEHW HAa CTOKHUTE W YCIYTUTE, MPEIOCTAaBSIHH OT
JIPY>KECTBOTO, Jia Ce OLEHAT aJeKBaTHO (POPMHUTE HA MOAIbpKAHE HA CBOOOJHHUTE JIMKBHMIHHU CPEICTRA,

0e3 ma ce JOIyCcKa HeOoIpaBIaHa KOHIIGHTPAIUs Ha TaJieH PHCK.
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HO—}_IOJ'Iy Ca OIMHMCAaHU PA3IUYHUTC BUAOBC PHUCKOBEC, HA KOUTO € H3JIOKCHO APYKCCTBOTO IIpHU
OCBIICCTBABAHC HAa TBPTOBCKUTE MY OIICPALIMH, KAKTO U BB3MPUCTUAT IMMOAXO/ IIPU YIIPABJICHUETO Ha TC3U

PHUCKOBE.

Banymen puck

HPY)KGCTBOTO HE € U3JI0KCHO Ha 3HAYUTCIICH BAJIYTCH PUCK, 3allIOTO BCUYKW HECTOBH OIICpAllUn U

CHETKHU ca ICHOMUHUPAHU B OBJITapCKH JIEBa WU B €BPO.

Kpeoumen puck

KpenuTHHAT pHCK € CBBp3aH C PUCK OT (PMHAHCOBH 3aryOu, KOUTO JAPYKECTBOTO OW MOTJIO A0
MPETHPIH, B CIIydail ue HIKOW OT KOHTPAreHTUTE My HE € B ChCTOSHHUE [1a M3IIBJIHU U3LIUIO U B 00MYaiHO

MNpEABUACHUTC CPOKOBE 3aAbJUDKCHUATA C KbM HETO.

Kem 31 nexemBpu ()MHAHCOBHTE AKTHUBH Ha JPYKECTBOTO BKJIOUBAT MApUYHU CPEACTBA H
TBPIOBCKM B3E€MaHMA. 3a OrpaHMYaBaHE Ha PHUCKA OTHOCHO IIApUYHHUTE CpPEACTBA IIOJUTHKATa Ha

JIPY>KECTBOTO € JIa OIIepHUpa caMo ChC CTA0OMIIHN (PMHAHCOBU MHCTUTYIIUH B Bbirapus.

KoM 31 gexeMBpu Ipy>KeCTBOTO MMa KOHIEHTPALKs Ha B3€MaHUS OT KJIUEHTH, Thil KATO BCUUKHU
TBProBCKU B3€MaHUA Ca MU3LAJIO OT €AUH KOHTPArcHT. I[py)KCCTBOTO nmpuema, 4€ KpCAUuTHHUAT PUCK HE €
rOJISIM, HE3aBHCUMO, Y€ B3EMaHHITa Ca OT €IMH KOHTPAareHT, Thid KaTo Te ca 0 J0Tr0BOP 32 U3KYyIyBaHE Ha

CJICKTPUYCCKA CHEPTIHUA U CC O6CJIy)KBaT PEAOBHO.

1Llenosu puck

JpyXecTBOTO € H3JI0XKEHO Ha crheuu(pHuyYeH IIEHOBH PUCK OTHOCHO NpOJaXKHATa IeHa Ha
MIPOM3BEIEHATa OT HETO €JIEKTPOEHEPT s, JOKOJIKOTO MOCIEeIHATA € H3KIIIOUUTEIHO ClieU(UIeH MPOLYKT
U Cce peanr3upa Ha ONpEeNeNIeHH ChC 3aKOH €IeKTPOPas3NpeaesInTeIHA APYKECTBA, a MPOoJaKHATa 1 [eHa
MOJUIEKH HAa KOHTPOJI M PEryJiupaHe OT KOMHUCHs IO €HEPrHiHO M BOJHO PEryjlHMpaHe W € (UKCHpaHa
JIBJITOCPOYHO 3a TIepuo] oT 15 ronunu oT matata Ha Biau3ane Ha MBEI[-a B ekcruioatarus. CauTaHo ot
M. for 2015 1. e HanpaBeHa MpoMsiHa B 3aKOHA 3a €HeprusTa oT Bb300HOBsiemu m3Tounnnn (3EBU), mo
cWilaTa Ha KoATO TpedepeHlraTHo OmpezesieHaTa IIeHa ce OTHAcs caMmo /0 pa3Mepa Ha YTBBPACHHS
TOJUIIEH JTUMHUT 32 TPOU3BOJICTBO HA €JIEKTpUYecKa €Heprusl OT Bb30OHOBSEMH W3TOUYHHUIM. JINMUTHT 3a
MPOM3BOJACTBO C€ ompenens ¢ pemenne Ha Komucusita 1Mo €eHEPrHMHO W BOAHO peryiHpaHe.
[IponsBeneHaTa enexTprudecka €HEprus HaJa yTBBPACHUS TOAMIIEH JTUMHUT C€ M3KYIyBa MO CPEIHH LIEHU

3a M3NMIIBK Ha eNeKTpuiecka eneprus, onpezeneHa ot Exnepruitaus Cuctemen Oneparop 3a ChOTBETHUS
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Mecell WU 10 CBOOOJHO JOTOBOPEHH LIEHU C THPrOBLUU HA €NEKTPUYECKA SHEPrHs WIN KINEHTU KpaiHH
MOTpeOUTENN Ha eleKTprUuecka eHeprus. Bewuku npuxoam mpe3 2016 1. ca peanu3upanu no puUKCHpaHa

cHa.

I[py)KeCTBOTO HC NPUTECI)KaBa AKIIMA U ICHHU KHUXXA, KOUTO Ca 00€eKT 3a ThPryBaHe, KakKTO U HsAMaA
IIpaKTHKa J1a TbpryBa C (I)I/IHaHCOBI/I HUHCTPYMCHTU — CBOTBETHO HE € M3JIOKCHO Ha PUCKOBE OT HECTATUBHU

MPOMEHHU Ha (GOHIOBUTE Ma3apHu.

Jluxkeuoen puck

JIMKBUIHUAT PHUCK C€ M3pas3saBa B HEraTUBHATA CUTYyallUsl APYKCCTBOTO [a HE 6’[),[[6 B CBCTOSHHC

Ja moCcpeuiHe 6C3YCJ'IOBHO BCHYKH CBOM 3abJIDKCHUSA ChI'TIACHO TCXHHA ITadCHK.

YnpaBieHHETO Ha TO3UM PHUCK C€ M3BBPIIBA CHIJIACHO YTBBPAECHUTE BBHTPELIHM MPOLEIYypH 3a
IUTaHUpaHe M TEKyLIO HaOJIOJCHHWE HAa MapUYHUTE MOTOLM OT PBKOBOACTBOTO 3a TapaHTHpaHE Ha
CBOEBPEMEHHO CHhOMpaHe Ha B3eMaHHUATa M T[OracsiBAHE HA 3aJbDKCHHATA, BKIIOYUTEIHO M OT

MIPUBJICYCHH CPEACTBA oA popMara Ha 3aEMH.

dunancosute macuBd KM 31.12.2016 T. ce CbCTOAT OCHOBHO OT 3aJb/DKEHHUS 32 TUBHUIECHT KbM
aKHI/IOHepI/ITC nu T’LpI‘OBCKI/I 3abJDKCHUS. 3aI[’I)J])KeHI/I$1Ta (6] O6CJIy)KBaT peILOBHO KaTO HU3TOYHHUIUTEC Ha

Cp€acTBa Ca OT IMOCTBINICHUATA OT NpoJad€Ha CJICKTPUICCKA CHEPI'UsL.

DuHAHCOBH NACHBH Ho 1 m.  Om lm. oo Om 3 m. Om 6 m. Oowo
3 m. 00 6 M.. oo I e

BGN'000 BGN'000 BGN'000 BGN '000 BGN '000
31 nexemBpu 2016 r. 124 100 - - 224

31 nexemBpu 2015 r. 93 170 - - 266

Puck na nuxeonocnu napudnu nomouu

Karo 10 APYKECTBOTO HsiMa CBHIICCTBCHU JIMXBOHOCHH AKTUBU OCBCH MAPHUYIHUTE CPCACTBA B
pasmiamaTeIHu CMETKH. 3aroBa MMPUXOAUTE U BXOOAIIUTE OIICPAaTUBHU IMMAPUYHU ITOTOIM Ca B TOJIsIMa

CTCIICH HC3aBUCUMU OT MPOMCHUTC B IMMA3aPHUTC JIMXBCHU PaBHUIIIA.

3a KPaTKOCPOYHUTE CU 3aABbJDKCHHA APYKECTBOTO HE € M3JIOKCHO HA 3HAYUTCIICH JIMXBEH PUCK,

3aI0TO T€ Ca OOWYANHO THPTOBCKH MITH O€3IMXBEHH (IMBUICHTH U 33IbJDKCHUAS KbM JIOCTABUHIIN ).
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¢ nuasawy ¢ uxcupan
31 oexemepu 2016 2. nuxeer % auxeen % beznuxeeru Obwo
BGN’000 BGN’000 BGN’000 BGN’000
DUHAHCOBH AKTHBH - 206 514 720
DHHAHCOBH NMACHBH - - 224 224
¢ nuasawy ¢ uxcupan
31 oexemepu 2015 2. auxeen % auxeen % besnuxeenu Obwo
BGN’000 BGN’000 BGN’000 BGN’000
®HUHAHCOBU AKTHBH - 30 85 115
@®HUHAHCOBHU NMACHBH - - 266 266

/Ipyzu puckose

JIO'BITHUTENIHO MPOU3BOJICTBOTO U MpoAaxOuTe (MMPUXOANUTE) HA APYKECTBOTO ca 3aBUCUMHU U OT
KJIIMMaTUYHUTE YCJIOBUA. 3a MHUHUMH3UpPAaHE Ha TO3M PUCK € HalpaBeHa IpeIBapHTEHA OIEHKa Ha

BOOHUTC PpECYpPCH, HA 0asaTa Ha KOSTO € B3E€TO PEHICHUC 3a U3BBPIIBAHC HA MHBCCTUIUATA.

Cnpaegednueu cmounocmu

CrpaBennuBaTa CTOMHOCT TIPEICTABIISABA CyMaTa, 3a KOSATO €IHH aKTUB MOXe J1a ObJe pa3MeHEeH
WM €HO 33JbJDKeHHE Na ObJe M3IUIATEHO MPH HOPMANHU YCJIOBHS Ha CIENKaTa MEXIy He3aBUCUMH,
Kemaemu W WHPOPMHUpaHW KOHTpareHTH. llomuThkara Ha JpPyXKeCTBOTO € Ja OIOBECTSIBa BEHB
(hMHAHCOBUTE CH OTYETH CIpaBeJIMBaTa CTOWHOCT Ha (JHAHCOBUTE aKTHBH W TIACHBH, Hali-Bede 32 KOUTO
CHINECTBYBAT KOTHPOBKHM Ha mMa3apHU IeHu. CrpaBeaiMBaTa CTOWHOCT Ha (DMHAHCOBHUTE HMHCTPYMEHTH,
KOUTO HE C€ THPTyBaT Ha aKTHBHH I1a3apH CE OTPEAeisl Upe3 IPYTH OIEHbYHU METOAM, KOUTO ce Dazupar
Ha pa3InyHH OIEHBYHU TEXHUKH W TPEIINOJIOXKEHNsI Ha PHKOBOJCTBOTO, HAIIPABEHN Ha 0a3a Ma3apHUTE
yCJIOBHS KBbM J1aTaTa Ha OanaHca.

Konmenmusta 3a chopaBeasuBara CTOWHOCT TIpeArNofiara pealu3upaHe Ha (UHAHCOBU
WHCTPYMEHTH 4pe3 npojaaxoba. B moBeuero ciayvan, 0coOEHO MO OTHOIIEHHE HA THPTOBCKUTE B3EMaHUS U
3aJbJDKEHUSI, JPYKECTBOTO OYaKBa Ja pealu3upa Te3n (UHAHCOBU aKTHBU 4Ype3 TAXHOTO ISULTOCTHO
00paTHO W3IUIAIAHE WM PECI. IoracsBaHe BBHB BpPEMETO. 3aTOBa Te C€ IMPEJACTABIAT MO TAXHATA
aMopTH3MpyeMa CTOHHOCT, KOSITO Cce mpuemMa uYe Ou Omya mnpuOIM3uTeNnHo Onm3ka J0 TIXHATa
CIIpaBeJINBAa CTOMHOCT.

PBKOBOZICTBOTO TIpETICHsBa, Y€ JUBHICHTUTE Ca MPEACTABEHH B OanaHca 10 CTOHHOCTH, KOUTO ce
NOONIMKaBaT MPHOJIM3UTENHO J0 TEXHHTE CGBEHTYAIHW Ia3apHU CTOWHOCTH KbM JlaTaTta Ha OajaHca.

HOKOJ’IKOTO BCC OLIC HC ChIICCTBYBAa NOCTAThYHO MAa3apCH OIMUT, CTaOMITHOCT H JIMKBUAHOCT 34 IMOKYIIKU 1
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npo;[a>1<61/1 Ha HJAKOH (I)I/IHaHCOBI/I AKTUBU U MACUBHU, 3a TAX HAMA JOCTATBYHO U HAACKIAHU KOTHPOBKHU Ha
nasapHu LCHH. P’BKOBOI{CTBOTO Ha JPYKECTBOTO € MPCUCHUIIO, Y€ MPHU CHIICCTBYBAIIUTE 00CTOATENCTBA
npeaACTaBCHUTC B Oamnanca OICHKHW Ha (1)I/IHaHCOBI/ITC AdKTUBHU W IIaCHMBH Ca BBH3MOXHO Haﬁ-HaI[e)KI[HPI,

AIICKBAaTHU 1 TOCTOBEPHU 3a LICJIUTE HA (bHHaHCOBaTa OTYCTHOCT IIPpH CTOIIaHCKaTa Cp€aa B CTpaHaTa.

22. BA’ZKHH CBbBUTHA, HACTBITH/IN CIIEJ] JATATA HA BAJIAHCA

Ha 17.01.2017 . e mpoBeaeHo O6mo crOpanne Ha akimoHepuTe Ha bpectnom A/l, Ha KoeTo €
B3€TO pElIeHre 3a paslpe/eleHne Ha HaTpyIaHu MevyaaOu Ha IpyXKecTBOTO B pasmep Ha 1 810 x.1B., 3a

JAUBUACHTHU HAa aKIIUOHEPUTE, IMPOIOPIIHOHAIHO HA IIPUTCIKABAHUTE OT TAX aKIIHUH.
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