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IF'EOEHEPI'OHNPOEKT A
MPHUITOXKEHMA KM PHHAHCOB OTYET 3A ITEPHOJA 01.01.2016-30.09.2016 rognaa

1. HHOOPMAITHA 34 APY.KECTROTO

I'ecenepronpoext AJl (JpyxkecTBOTG) € aKIHOHEPHO OPYKECTRO, CBRAANSHO Ipe3 Mecell Mal
1999 r. JIpysxecTBOTO € ChC Ceflanulle W aapec Ha ynpaeneHde rp.Codus, Oyn."Ten. TotmeGen” Ne30-
32, er.7. CppuebHaTa perucTpauus Ha ApyXecTBoTo € oT 1999 r., pemenne Ne 1 /20.05.1999 r. Ha
Codmniicku rpaick ¢bl. JpyKecTROTO € BIHCAHO B THproecku peructhp ¢ EMK 121904408,

1.1.Coficmeernocm U ynpaeieHie

KoM 30 cenremspun 2016 r. pasiipereneHqero Ha aKIHOHepHMS KaluTal Ha APYKECTBOTO €

KaKTO CIIe/iBa:
Hunon Enexrpux EAJL 98.01 %
Ennagzop OO 1.99 %

IeoenepronpoekT AJ] EMa eHOCTENEHHA CHCTEMA Ha yTpaBieHue cbe CBBET Ha OHPEKTOPHTE

(CH) oT TpuMa WieHOBe.

IpyxecTBOTO Ce NpeACcTaBNiARa H YNPaBidBa OT U3NBAHUTENHUA gupektop Muxaun Toaopos
Togopos.
TEOEHEPT OITPOEKT AJl eama pasKpHTH KJIOHOBE W IIPEACTABHTEICTRA.

Kem 30 cenremspr 2016 r. obmuar Gpoil Ha mepcoHana B MPYXECTBOTO € 2 paboTHUIH
(31.12.2015r: 2 6p.).

1.2.[Ipeosem na definocm

IpenmersT Ha peitnoct Ha [eoeneprompoexr AJl e npouseoacTso u npojaxba Ha
eNEKTPHYECKa eHeprHs OT BB30DHOBseMHM eHepruiiud mitouduud. [Ipez mecen mexemspu 2012 1. e
BBBElEHA B EKCIUIOZTAllMi Mallka BOJAHO-enexTpHdecka uextpana (MBEL]), nHaxopsama ce B
mectHocrra  [lyramuure, obmuna Etpomone, obnact Coduiicka. Ilpogaxbara Ha

eIEKTPHYECKATA SHEPIHA ¢ OChIECTRARA HO JOTOROpP 32 HakynyBaHe ¢ UE3 Enextpo bearapna A/l
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2. OCHOBHH IIOJOXEHHA OT CHYETOBOIHATA IIOJTHTHKA  HA
APYRECTBOTO

2. 1. Baza 3a uzzomeane Ra 200U MIHUA (DUHAHCOE omdem

PuHancoBustT oTueT Ha ['eoeHepromnpoekt AJl € U3rOTBEH B CHOTBETCTBHE C BCHYKH
MexayHaponHu cTaHpapTH 3a dHadcoBd oryetH (MC®O), KoHTO ce CBCTOAT OT: CTAHIAPTH 34
¢MHAHCOBM OTHETH M OT THJIKYBaHuA Ha Kommurera 2a pazscHenua Ha MCDO (KPMC®QO), ogobpenn
ot Cpeera mo MexgyHapognu cdetoBogHH cranfapti (CMCC), u MexiyHapoAHHTe C4ETOBOIHH
CTAHJAPTH H ThJAKyBauHATa Ha [TocToAHHMA koMuTeT 3a paszsacHaraHe (JIKP), onobpenn ot KoMurera
o MexayHapojny c4eToBOJHH cTaHaapTH (KMCC), kouTo edekTHrHO ca B ciana Ha | anyapw 2015,
H KOHTO ca npueTH oT Komucusra na Epponeiickus ceioa.

3a rekywara (pHHAHCOBA TONMHA IPYXKECTBOTO € NPHEN0 BCHYKH HOBH W/HIH PERM3HPAHH
CTAHIAPTH H TLJIKYBaHH:, H3gareHy oT CrBeta no MexayHapoauu cdeTorofHH cranaapti (CMCC) u
pectt. ot Komurera 3a pazscuenns Ha MC®O, kouTo ca OMIIM YMECTHH 38 HETOBATa AEHHOCT.

OT eb3npHEMAaHETO HA T3 CTAHOAPTH WHIM THIKYBaHHA, B CHJa 33 FOAHINHH NEPHOAH
sarmodpamin Ha | amyapu 2015 1., He ca HACTENMIIM TNpPOMEHH B CYETOBOAHATA NONKMTHKA Ha
IPYXEeCTBOTO, OCBEH HAKOHM HOBH M pasHIMPABAHETO Ha BEYE YCTAHOBCHU ONOReCTsisanui, Ge3 ToBa ma
JOBefe A0 OPYrH NPOMEHH - B KNacH(HKalHATa HMIH OLEHKAT2 HA OTAENHHM OTYETHH OOEKTH H
onepalin.

Lpy:xecTBOTO £ B TIpoLlec Ha oOMHCIsIHe 3a peMuHasade npe3 2016r. no HCC.

Hacrosammat rogumieH GHHaAHCOB OTYET € H3TOTBEH Ha 0a3a HeTOpHUecKaTa LieHa.

JpyKecTBOTO BOJM CBOMTE CUSTOBOJHH perucTph B Obarapcku nes {BGN), xoiito npuema

KaTo HEeroBa OTYETHA BalyTa 3a MpefcTaBiHe. JlaHHHTE B OTYETA M NPWIOKEHHATA KbM HEro ca
IpeACTaBeHH B XUIIAAH J1eBa, OCBEH aKo HellO APYro B HEr0 M3PHYHO HE € YKA3aHO.

2.2. Cpasuume/inu oaunu

HpyXecTBROTO nNpelcTass CpaBHHTENHA HHOOpMAUMA B TO3M (MHAHCOB OTYET 3a eAHA
HpeaxojHa rogHHa.

Koraro e HeoOxomumo, CpaBHHTeNHHTE NaHHH ce peKnacHQHIMpar, 3a Ja ce IOCTHTHE
CBIIOCTABHMOCT CHPIMO NPOMEHH B IIPENCTARAHETO B TEKYIIATA TOAMHA.

2.3, DYHKYNORAAHA 6QIIYNA H NPUIHABAHE HA KYDCOSH DA

(DyYHKHHOHATHA M OTYETHA BaTyTa HA NPYKECTBOTO € OBNrapckHsT Nes. Buiarapckuat jies e
fuKcHpaH B CHOTBETCTBHE Che 3akoHa 3a BHB kbM eBporo karo ofuunuanda sanyta Ha Esponeiickus
CEI03 B croTHeImenne BGN 1.95583 : EUR 1.

IIpn mbpROHAYAHO IPU3HABAHE, BCAKA CHENKA B YyXKIAECTpPaHHA BAyTa & 3allHCBA BBB
yHKUHOHANHATA BAAYTa, KATO KbM CYMAarTa B 4y)KAECTpaHHa BallyTa ce [pHiara OOMEHHUAT KYpe KbM
MOMEHTa Ha CJejikata WA omepauunTa. [lapH4HWTe CpeAcTBa, B3EMaHMsTa H 3aIbJLKEHHATA, KaTo
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MOHETADHH OTY4eTHH o00ekTH, [ACHOMHHHPAHH B UYKHAECTPaHHA BalyTa C€ OTYHMTAT BEHB
dyHKIHOHANHATA BanmyTa KaTo ce Npunara oOMeHHuAT Kypc, Nyonukysas or bHB 3a nocnepuus
paboTten meH Ha chOTRETHHS Mecell. Kbm 31 gexeMBpH Te ce oleHABAT B OBJIrapCKH JIEB4, KATO C&

M3TM0JI3BA 3aKTKTHTERHUST 0OMerer Kype Ha BHB.

Hemonetapuute oTueTHH O0ekTH B OT4eTa 3a (HHAHCOBOTO CBCTOAHHE, IIbPBOHAYATHO
JCHOMHHHPAHH B YYXICCTpaHHA BalyTa, €€ OTYHTAT BBB d)yHKlIHOHaJ]H&T& BallyTa KaTO Ceg IIpHiara
HCTOPHHICCKHAT obMeHeH Kypc KbM Harara Ha OnepaiHdTa H nociaeapalmo HE Ce IIPSOUEHABAT IO
3AKIIIOYHTENEH Kype.

EdexTHTe 0T KYpPCOBHTE Pa3iMKH, CBBP3aHYU C YPEeXKAAHETO HA CACAKH B YYKJIECTPAaHHA BanyTa,
WIH OTHHTAHETO Ha TBhPTrOBCKH CHEIKH B YYyXISCTpaHHa BallyTa 0 KYPCORBE, KOMTO Ca pasiHYeHH OT
TE3M, 110 KOMTO TMBPBOHAUANHO ca OMIIH NpPH3HATH, ce TPETHPAT B OTYETA 3d BCEOOXBATHUS HOXOA (B
neyanfaTa WM 3ary0aTa 34 OJHHATA) KaTO TEKYINH MPHXOIX U Pa3sXONy KbM “ApYTH Aoxoau/(3arybH)
0T JAelHOCTTA” H Ce IPENCTABAT HETHO, © HM3KIIOUEHHEe Ha Te3H OT TOJAY4eHH 33aeMH, KOHTO Ce
MpenCTaBAT KM “(GHHAHCOBHTE MpHXoau/ (pazxoaH)”.

2.4. IHpuxoou

TIpuxofMTe B IPYXKECTBOTO Ce NIPH3HABAT Ha 6asa NPHHIMIA 32 HA4HCAABAHE M JO CTEIEHTA,
JI0 KOATO CTONAHCKMTE W3TONM ce TPHIOOHBAT OT JPYECTBOTO H NOKOIKOTO MPHXOZHTE MOrar
HaJeK/IHO Ja Ce HIMEepAT.

le'l npo,na}lcﬁme Ha aKTHBH NDHXOHAUTE Ce IIPH3HABAT, KOFATO BCHYKH CBIIECTBEHH DHCKOBE H
MOJI3H OT coDCTBEROCTTA HA Te3W aKTHBH OpeMHHABRAT B KyliyBada.

TIpH NpemoCTaBSIHETO Ha YCIYTH, IPUXOJUTE Ce IIPU3HABAT, OTUMTANKH eTana Ha 3aBbPIISHOCT
Ha CJIeNKaTa KbM [OATATA Ha OTYeTa 3a (DHHAHCOBOTO CBCTOAHME, aKO TO3M €Tal MoOXe da Obae

HaASKIHO H3MEPEeH, KaKTC | pasXOoiuTe, H3BLPIIEHH O CACNIKaTa H Pa3sXO[UTE 3a IPHKIIIOUYBAHETO H.

Ilpuxonure ce OLEHABAT Ha 0asa cCHpaBe/IHRaTa LeHA Ha NMPOJAJCHHTe aKTHBH H YCIYTH,

HETHO OT KOCBEHM JaHBIH {1anbK nobapena ¢roRHOCT) ¥ Npef0oCTaBeHH OTCTRIIKH.

@DUHAHCOBHTE NPHXOAM CE BIJIIOYMBAT B OTYETA 32 BeeoOXBaTHHA Joxon (B neyanbata HAM

saryﬁa'ra 3a FO,ElPIHaTa), KOraTQ BBE3HHKHAT H C€ CBCTOAT OT JIMXBEHH NIPHXONH TIO GAHKOBH CMETKH.

2.5, Pazxoou

Pasxonute B APY)XECTBOTO Ce NpH3HABaT B MOMEHTa HA TAXHOTO BB3KHKBaHe K Ha Oasa
NPHHIHKIHATE HA HAYUCAABAHE H CHIIOCTABHMOCT, H HAO CTEeNnenTa, Jo KOATO TOBa HE ou JOBCIO 00
fpU3NABAHE HA AKTUBH/TIACHBH, KOMTO HE OTrOBAapAT Ha OIIpeleiIeHHTa 3a TakuBa chriacio MCDO.

Pasxomute 3a ObJiellld MEPHOAHM CE OTIATAT 3a IIPU3HABAHE KaTO TeKyI pazxo 34 IePHOHA,
npes KOATO EOTOBOPHUTE, 32 KOHTO C& OTHACAT, c& H3NBbJIHABAT.
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OTpHIaTENHHTE PA3IMKKA OT IIPOMsAHa Ha BalyTHH KypCOBE, CBBP3aHH C NapHYHH CPENCTBa,
TBHPTOBCKM B3EMaHHI M 3aXLDKEHUS, JEHOMUHHPaHH B UYXAECTPaHHa BajlyTa, Ce BIJIKOUBAT B OTHETA
3a BCeoOXBAaTHHA AOXOH, KOT4aTo EB3HHKHAT, KATO CE NPEICTABAT KbM “Ipyru Aoxoau/(zarybu) ot
nefinocTTa”.

2.6. Hmomu, marwiunu u pfopydeane

ViMoTHuTe, MAaMHEATE H 0GOpYABaHETO (JBIrOTpaliHH MaTepHalHH AKTHBH) Ca [IPEACTABEHH
BLB (HHAHCOBHA OTYET 10 MCTOpUYecKa IeHa Ha mnpuaobmpane (cefecToHHOCT), HamaneHa ¢

HATPYIAHATA AMOPTH3ALMA U 3arybure oT obesleHka.

H?;peonaqanuo ouenaeane

Tpr MEpBOHAYANHOTO CH NpuAobHBAHEe HMOTHTE, MAaIIHHATE H 00OPYABAHETO CE OLEHABAT 10
nesa za npugobusane (cebeCTOMHOCT), KOATO BKIIOYBA HOKYIHATA HEeHA, BKIL. BCHYKH IPEKH Pa3XOiM,
HeoGX0MMHE 32 TpHBEXZaHe Ha akTHBa B paboTHO chcrogHue. [IpekuTe pasxoou ca: PasXOfH 3a
noAroToBka Ha o0ekTa, pasxXofd 3a IbPBOHaualHa jocraBka M 00paloTka, pa3xonM 3a MOHTaX,
Pa3xoH 3a XOHOPAPHU Ha LA, CRBP32HH C IIPOEKTa, HEBh3CTAHOBAEMH JANBIM H JIp.

Jpy»XeCTBOTO KamUTalH3Hpa Pa3XoAHTe N0 3aeMH H 10 (PUHAHCOB JIH3UHT, KOHTO MOTAT NPSKO
Ja ce OTHecaT KbM NpPHIOOHBAHETO W CTPOHTENCTBOTO Ha KBaNH(DHLUMpaH¥ aKTHBH Karo 4acT OT
CTOWHOCTTA Ha Te3H AKTHERE. TAKHBA PA3XOH TT0 3a6MH Ce KalHTAIH3HPAT KATO YacT OT CTOHHOCTTA Ha
aKTHBA, KOTATO CBHIIECTBYBA BEPOATHOCT, 4Ye Te INe JOBeAaT A0 OBAEIH HKOHOMHYECKH [ON3M 32
APYKECTBOTO H KOTaTo Pa3xoJHTe MOrar Ja OBbaT HALEHIHO OLEHEHH.

Ipu npupoGHRaHe Ha HMOTH, MALIMHH K 000pyBAHE IIPH YCIIOBHATA HA Pa3CpOYeHO NnalaHe,
IIOKYIIHATA [I6Ha € EKBHBANIEHTHA Ha CeraliHaTa CTOHHOCT Ha 3aAbJDKEHHETO, JMCKOHTHPaHO Ha Gasa Ha
NasapHUTE JTMXBEHH PABHHINA 10 MOXOOHH IO BHJA KPeAMTHH pecypcH (GaHKOBH 3a€MH, JIMXBH 1O
(PMHAHCOE TM3KHT) - C aHATIOTHYUEH MATYPUTET H IPeAHA3HAYEHUE,

JIpy’ecTBOTO € OIpenenwio cToiiHocred npar ot 500 nB., nox KOHTO NpuAOCOHTHTE AKTHBH
He3aBHCHMO, Ue TIPHTEXABaT XapaKTepUCTHKATa Ha JBIITOTPACH AKTHB, C& TPETHPAT KaTe TEKYLI pa3xol
B MOMEHTa Ha IpHAOCHRAHETO HM.

Hocneosato oyenneane

M36panuar OT OpYKECTBOTO TOAXOM 3a IocheABailla Gajgancosa OLEHKA HA HMOTHTE,
MaIKHHATE H obopyABakeTo e Mozena Ha cebecToliHocTta o MCC 16 MmoTH, MalivER H ofopyABane
~ IgHa Ha npuaobuBane (cebecTOMHOCTTa), HaMaleHa ¢ HaYHCIEHHTE aMOPTH3ALMM H HATPYIaHHTe
sarybu ot obesleHka.
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Hocnedeaniu pasxooun

Pasxonure 3a peMOHTH H MOAMPEXKA ce NMpPH3HABAT 32 TEKYIH B NepHOJa, Npe3 KoHTO ca
HampaBeHd. VI3pepureny nochelBaliy pasXoaH, CBBP3aHH ¢ MMOTH, MalllHHH H obopyaBaHe, KOMTO
UMaT XapakTep Ha NOAMSHA HA ONpPEASNeHH BL3JIOBH YacTH W arperaTd, WiH Ha NpeycTpodCcTBO H
PEKOHCTPYKIHA, Ce KANHTAIH3HparT KbM OajlaHcoBaTa CTOWHOCT HAa CBOTBETHHS AKTHB H CE
Npepasriexaa OCTATHYHMAT MY [OJE3eH KHBOT KbM J@aTara Ha Kamuramusanus. ChlieBpeMeHHo,
HEaMOPTH3IWpaHATa YacT Ha 3aMEHEHMTE KOMICHEHTH Ce u3nucBa OT OanaHcoBara CTOHHOCT HA

AKTHBHUTE ¥ C¢ MPHIHABA B TEKYIIHTE PA3IXOMH 34 NMIEpHOIA HA TIPeyCTPOHCTBOTO.

Memodu na amopmusanua

JIpyKeCcTBOTO H3IION3BA JHHEEH METOH Ha aMODTH3alHi Ha NbAFOTpaHHHTE MaTepHATHH
AKTHRW. 3eMATa He ce aMOpPTH3Hpa. AMOPTH3MPaHETO Ha AKTMBHTE 3alloyBa, KOraro Te ca Ha
pasnonaoxenne 3a ymotpeba. [TonesHMST SKHBOT MO TPYNH aKTHBH € onpeleleH B CHOTBETCTBHE C
(pHu3MYecKOTO M3HOCBaNe, cnenudukara Ha ofopynsaHeto, GpHelMTe HamepeHus 3a ymotpeba u ¢
NIPEATIOAAraeMOTO MOPAITHO OCTAPARAHE H € KAKTO CCABA:

e crpamu— 60r.

*  CBLOpBKeHH: — 60 T.

*  MamriHH H obopyaBane ~ 10 - 30 r.

®  TpaHCHOPTHH cpenctea— 10 I

®  CTONAHCKY HHBEHTAp — 6 I.

Koraro otaenun gactu Ha ONpeleNIeH aKTiB HMaT PasAHYCH I10JIe3€H KHUBOT TE CE obocobasar
Karo CaMOCTOATSIIHE KOMIIOHEHTH 34 HENHTE Ha aMOPTH3HPAHETO.

OHIJGH,EJIBHHSIT CPOK Ha IIOJIE3CH XKHBOT HA lI'BJ'Il"OTp&FIHHTe AKTHBH Ce TIpeTTiexAa B Kpas Ha
BCAKA rOOHHA W [IPH YCTAHOBABAHE Ha 3HAYHTCHHEH OTKHCHEHHUA CIIPAMO 6’1:)1811IHTB OYaKBaHHA 3a CPOKa

Ha H3NCA3BAaHeTO Ha aKTHBHTE, CBIIHAT C€ KOPDHIHPA NNCPCHEKTHEHO.

Obe3nenKka Ha aKmusu

banaHCOBHTE CTOHHOCTH HAa HMOTHTE, MAUIMHATE W 0DOpYIBAHETO MONEKAT HA Mperjien 3a
obeslleHka, KOTaTO ¢a HalHlIe CEOHMTHA HMAH NpoMeHH B OOGCTOATENCTBATZ, KOMTO MOKA3BaT, ue
OanaxcoBara croiiHocT OW Morja J1a ce ORNHYara TpailHO OT BB3CTAHORMMATA MM CTOHHOCT. AKO ca
HaNWlle TakHBa MHOUKATOPU, Ye IpHONH3UTENHO ONpefeneHaTa Bh3CTAHOBAMA CTOMHOCT e MO-HHCKA OT
TaxHara 6amaHcoBa CTOHHOCT, TO MOCIEAHATA C& M3MHCBA 10 BB3CTAHOBHMATA CTOHHOCT Ha aKTHBHTE.
Bb3cTaHOBHMATA CTOMHOCT HA WMOTHTE, MawlHHWTe ¥ OOOPYIBAaHETO € NO-BHCOKATa OT J[BETe:

cIpaBefnuBara cToliHOCT 6e3 pasxonu 3a npofaxba UM cTOHHOCTTa NpH ynoTpeba. 3a onpeAensHeTo
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Ha CTOHHOCTTa MpH yroTpeba Ha aKTHBHUTE OBJEIIHTE NAPHYHU NOTOLUM ce JUCKOHTHpAT MO TIXHATa
HACTOAIA CTOMHOCT KaTo Ce MpH/Iara JHCKOHTORA HOPMA Tpeid NaHbLUH, KOATO OTpa3ssa TeKYLIUTe
a3apHyi YCIOBHS W OLESHKH Ha BpeMeRaTa CTOMHOCT Ha MapHTe M PHCKOBeTe, cnelMHuHH 3a
CHOTBETHHA aKTHB. 3aryGute oT 06e3leHKa Ce OTUHTAT B OTYETA 32 BCeoOXRaTHUS NOXoX (B neuanbara
WM 3arybaTa 3a roguHaTa).

ITevanbu u 3azybu om npodasicha

MatepHalHuTe OBENTOTPAHHM AKTHBH Ce OTIIHCBAT OT OT4eTa 33 (PMHAHCOBOTO CBCTOSHHE
KOraro ce Hapajar TpaiiHo oT ynoTpeba H He ce oyaxBarT OT THX OBACIE CTONAHCKH M3rOAH HIIH Ce
nponagar. [lesanbure unu 3arydbuTe oT npoaaKOH HA OTAENHH aKTHBH OT TPYNATa HA “HMOTH, MAIIHHH
u obopynBaue” ce ONpefelsT 4ped CPaBHIBANETO Ha HPHXOJHTE OT Npodaxkbara W GanaHcoBara
CTOHHOCT H4 aKTHBA KbM J1aTaTa Ha npojakbara. Te ce MOCOYBAT HETHO, KBM “ApyrH Joxonw/ (sarybu)
OT IelHoCcTTa” Ha NWLEBaTa CTpaHa Ha OTYeTa 3a BceobXBaTHHA NOXOX (B meyanburte u 3arybute 3a

rOIUHATA).

2.7, Topeoecku u Opyzu e3emanus

THproBckHTE BIEMaHHs Ce OTHYHTAT ¥ [Ipe/cTaBAT BB (MHAHCOBHA OTYET IIO CIIpaBE/UIHBA
crofiHocT Ha 6asa CTOMHOCTTa Ha OpMTHHANHO H3ganeHara (axrypa (cebecToiiHoCcT), HamaneHa ¢
pasmepa Ha ofesuenkara 3a HecebupaemMH cyMH. B crnydauTe Ha pa3sCpOYEHH IJIALEAHHA HAJ(
obUYaiiHAg KpemuTeH CPOK, NPH KOMTO HE € IIPEABHAEHO JONBIHHTENHO MIAllaHe Ha JMXBa WM
JAMKBATA 3HAYUTENHO Ce pa3lnyaBa OT oDuualHUS nasapeH JMKReH IPOIEHT, B3EMAHHATA C& OLEHIBAT
IBLPBOHAYANHO [0 TAXHATA CIIPAaBEUIHBA CTOHHOCT, 4 NMOCHENBALIO — TIO aMOPTH3HpyeMa CTOHHOCT,
ciell MpHCIAjiaHe Ha WHKOPMOPHPAHATA B TAXHATA HOMHHAIHA CTOHHOCT JNHXBA, OMNpENENeHa IT0
MeToAa Ha eieKTHRHATA JIHXBA.

OfesiieHKa HA THLPrOBCKH M APYrH B3eMaHHA ce (OopMHpa KOrato ca Haluue OOeKTHBHM
JOKA3aTeICTBa, Y€ [PYKECTBOTO HAMa Ja Moxe ga cwbepe IgnaTa cyMa Mo TAX CBIVIACHO
OpPHTHHATHHATE YCJIOBHA Ha B3EMAaHHATA. 3JHAYHTEIHH (bHHaHCOBH 3aTpYAHCHU Ha [ANBXKHHKA IO
B3€MAHETO, BEPOATHOCT INBXXHHKET Ja BIC3C B NMpoUSAYPa Ha HECBCTOATCIIHOCT HIIH ApYra L'l)HHaHCOBa
PEOpraHuzalKs, HEH3ITBTHEHHETO HIH NPOCPOYHETO B MIAILAHETO (NoBeYe OT 60 HH 32KBCHEHHE) Ce
B3EMAT MOj BHMMaHHE OT PHKOBOJICTBOTO, KOTATO Ce ONpelens M KiacH(pHUMpa JaNeHO B3eMate 3a
obesuenka. CToHHOCTTa Ha 00e3leHKATA € pa3iHkara MexJy OanancopaTa CTOMHOCT Ha AafCHOTO
B3€MaHe ¥ CeralllHaTa CTOMHOCT HAa NIPOTHO3HpaHuTe OBICIH NapuYHH MOTOLM, AUCKOHTHPAaHH 110
opurHHaned edeKTHBEH JINXBeH NPONEHT. BanaHcoBaTa CTOHHOCT C& KOPHTHpPa 4pes H3NOJI3BaHEeTO Ha
KOPEKTHBHA CMETKa, KBAETO ¢& HATpyNBaT BCHUKM 00€3LEHKH, a cyMara Ha 3arybara oT ofesueHka 3a
MepHOZIA Ce PH3HAaBa B OTUYETa 33 BeeoBXBaTHHA A0x0d (B meyanbaTa uan 3arybata 3a roguHaTa) KbM
“Ilpyru pasxonu”. B cnyyauTte Ha MOCHENBAILO BB3CTAHOBABAHE Ha 00E3LEHKA, TO C€ IOCOYBA KbM
“npyry noxoau” (B reuanbara UIH 3arybaTa 3a rofAHHATA) 33 CMETKA Ha HAMAJICHHE HA KOPCKTHBA.
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TFEOEHEPYONNPOEKT AJl
IMPHUIOXKEHMS KBM @HHAHCOB OTYET 3A TIEPUOJA 01.01.2616-30.09.2016 rogusa

KoraTo Jafeno ThProBCKO MIIH APYTO B3EMaHe ce NpelieHH KaTo HalmbiHO Hechbupaemo, To ce
H3TTHCBA 33 CMeTKa Ha KODEKTHBA.

2.8, Hapuuny cpeocmed i RAPUNHY eKGUBATCHINY

HaleIHHTC CpelCcTBa H C©KBHBRACHTH BKIIIOUBAT KaCOBHTE HAIHYHOCTH, pasnjaliaTCIHHTE
CMETKH H KPATKOCPOUHHTE ACTIO3HTH B 6&HKH, YuHTO OpHIHHAJICH MaATYPHTET € [0 3 Mecernia.

3a meadre Ha M3TOTBAHETO Ha OTHETA 34 MapHYHHTE MOTOMHA:

® MApHYHHTE MOCTHIUIEHWA OT KIMEHTH M NapHYHHTE INIALIAHMA KBM JIOCTABUHLM ca
npeacTaBenH OpyTHo, ¢ Baouen JIC (20%);

e nnarenest JJC no NOKYNKH HAa ABATOTpaHHH akTHBH C¢ NMOCOYBA KaTO IUaliaHe KbM
JIOCTABYMIH KBM MAPHYHKTE TIOTOLUH OT OlepaTHBHA ASHHOCT, JOKOIKOTO TOH y4acTBa H ce
BB3CTAHOBSRA 3a€HHC H B ONCPATHBHHTE IIOTOLH Ha APYXKECTBOTO 3@ CHOTBETHHS NEpHOA
(mecerr).

. 'rpaﬁno 6JIOKH[J3HHTC [apuyHH CPeACTBa C€ NPeJCTABAT HA JIHIEBAT4 CTpaHa Ha 0T4CTa 34
chHchoaoro CBCTOAHHE KaTO 4YacT OT HapH4YHHTE CPECTBE W SKBHBANEGHTH, HO HEC C€

BKJIHQUBAT KaTO 4YacT OT TAX NpH H3I'OTBAHETO HA 0THUETAa 34 MapHYHHUTE IOTOLH.

2.9. Tepzoecku U OpY2it 3A0BANCEHUA

THPTOBCKHTE H JPYTHTE TEKYILH 3abIKEHHS C& OTUMTAT M [IPSCTABAT BbB (PHHAHCOBUA OTHET
no CToMHOCTTa Ha OpUrHHannute GakTypu (leHa Ha npuaobuBaHE), KOATO Ce MpHema 3a
CNpaBeTMBATA CTOHHOCT Ha CIelKaTa ¥ lie Obe u3nnareHa B ObAelle cpeuly LOJIYYCHUTE CTOKH H
yenyrd, B cayuaumTe na pascpOYEHH IUIaliaHHs Haj oOHyalHMA KpeOHTCH CpOX, OPH KOMTO HE €
IIPEIBHIEHO NOMBIHUTENHO MIANIAHE HA JIMXBA WM THXBATA 3HAYHTENHO C PasHyaBa oT obHIaiHus
nasapeH IHXBEH IPOLEHT, 3aIbKEHHATA CC OLEHABAT NbPBOHAYAIHO II0 TAXHATAa CIIPABEANHBA
CTOMHOCT, a IOCTEBAllo — IO aMOPTH3HpYeMa CTOHHOCT, CAeH NpMCIaflaHe Ha MHKOPIOpHpAHATZ B

TAXHATA HOMHHAIHA CTOHHOCT JIMXBa, OofipefencHa 10 MeTo/1a Ha e(beKTHBHaTa JIHXBA .

2.10. Huxeonocuu 3aeMu 4 0py2u npreiedenn (hunancoen pecypcu

BCHYKM 3aeMH ¥ JApYrd npHBiedeHd (JMHAHCOBH PECYPCH IIbDPBOHAYANHO CE IIPU3HABAT H
onensBar mo ceGecroifHocT (HOMHHaAHA Cyma), KOATO ce NpHEMa 3a CNpaBe/iMBa CTOHHOCT Ha
TONYYEHOTO MO CAENKATZ, HETHO OT MPEKHTe Pa3X0/JH, CBbP3aHH C Te3H 33eMH U IIPHBIEYEHH PECYPCH.
Crnen MbPBOHAYANHOTO NIPU3HABAHE, TMXBOHOCHHTE 38EMH W IPYTH NPHBJIEYEHH PECYPCH, MOCHSABALIO
ce OLEHsBAT MO AMOPTH3HpYyeMa CTOHHOCT, ONpefeleHa 4pes MpUIlarane Ha METoAa HA e(eKTHBHATA
AMxBa. AMODTH3HpyeMaTa CTOHHOCT € M3YMCNEHA KATo ca B3eTH NpeJBHI BCHYKH BHIOBE TaKCH,
KOMMCHOHHH M APy Pa3XOJH, BKJL. JMCKOHT Wi MPEMHS, aCOLMHUpAHH ¢ Te3d 3aemu. [leyanbute u
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T'EOEHREPTOHPOEKT A
IMPHITOXEHHM ST KM ®MHAHCOB OTYET 3A ITEPHOIA 01.01.2016-30.09.2016 rognna

sarybuTe ce MpU3HABAT B OTYeTA 3a BeeoOXBaTHHA moxox (B mewandarta mid 3arydaTa 3a FOZMHATa)
Karo (PUHAHCOBH TNpPWXONHW WIM pa3sXolM (JIMXBa) IIpe3 MEPHONA Ha aMOpPTH3AlMA MAH KOrato
33FBJDKCHUATA CC OTIHILAT UITH peAyLHpar .

JluxsoHOCHMTE 3a€MM M JAPYTH NpHBEIeYeHH (PHHAHCOBH pecypeH ce Kiacrbuuupar KaTo
TEKYIH, OCBEH aKO M 32 YacTTa OT TAX, 3a KOSTO HPYXKECTBOTO MMa 0e3yCHOBHO TMpaBo Aa ypeau
3aIkIKEHHETO CH B CPOK Hajx 12 Mecella OT Jlatara Ha 0T4YeTa 3a GHHAHCOBOTO CBCTOSHHME,

2.11. 3advrdiceniiss Kbi REPCOHWIL RO COUUATHOMO U MPY)060 3AROROOAIMECHIEH

TpYAOBHTE H OCHTYPHTENHM OTHONIEHHA ¢ pabOTHHUMTE H CIYXHTEIHTE B [ €0eHEPronpoext
AJl ce ocHomamaT Ha pasnopenbure Ha Konexca Ha Tpyla W Ha pasnopenbure Ha AeHCTBAIOTO

OCHTYPUTENTHO 3aKOHOAATENCTRO B bhirapus.

Kpamrocpounu doxoou

KpaTkocpounTe MOXOAM 32 HAETHS NepcoHana noi (opmara Ha Bb3HaTpakaeHH:, boHycH H
COLIMANHM JAOMJIALIAHHS W NpHA0OHBKY (M3HCKyeMH B paMKuTe Ha 12 mecella clef Kpas Ha MepHoza, B
KOHTO MEPCOHATBT € HOAONKHA TPYA 32 TAX MIH € H3MBIHKHA HeoOXOOHMHTE yCNOBHA) C¢ NPH3HABAT
KaTo pa3sxoJ] B OT4eTa 3a BceoOXBaTHUS NOXOJ (B medanbara wiy 3arybara 3a roAHHaTa) B NEPHOJA, B
KOWTO € TONOKeH TPYABT 33 TAX M ca H3MBIHEHH M3MCKBAHHATA 338 TAXHOTO TOJIyUaBaHe, H KaTo
TEKYLIO 3albJkeHHe (Cnel MPUCIafiaHe HA BCHYKH IJIATEHHM BEYE CYMM M MOJATailld CE yAPBIKKH) B
pasMep Ha HeAMCKOHTHpaHATa HM CyMa.

KoM zaraTa Ha BeekH (JMHAHCOR OTYET APYMKECTBOTO MPaBH OLEHKA HAa CYMATd HA OYaKBaHHTe
Pa3xo/iM 10 HATPYNBALIKTE C¢ KOMIMEHCHPYEMH OTIYCKH, KOATO ce ovaksa Ja {bJe m3ruiateHa KaTo
PpesynTaT OT HEM3MOA3BAHOTO NIPABO HA HATPYIAH OTHYCK. B OLEHKATa ¢ BKIIOUBAT NPHONH3HTENHATA
NpEeleHKa 33 PasXOZWTe 3a CaMUTe Bh3HArPaKICHHMA H Pa3sXOUTEe 33 BHOCKH 10 3a/[BJDKHTETHOTO

OGIHGCTBGHO H 3IpaBHO OCHTYPABAHE, KOUTO paGOTOllaTe.TIHT IOBIKH BRPXY TE3U CYMH.

Mvnzocpounu 00x00u npu REHCHOHUPARE

Ilnanoee c deunupanu eHocku

OCHOBHO 3aiB/DKEHHME Ha ApPYKEeCTBOTO Karo paborofaten B bharapes € Aa M3BLPIIBA
3aBIDKHTENHO OCUIypsiBaHe Ha HaeTHa nepcoHan 3a QoHy “TIeHCHH”, MOMBIHATENHO 384B/KUTENHO
nescHoHHO ocHrypseane (JI3T10), doun “Obmo 3aGonssaHe W MaiumnCcTBRO” (O3M), doHI
“Bespabotuua”, ¢oug “Tpymosa snononyka M npodecuonanna 6Gomect” (T3[IB) u 3ppasmO

OCHTYpsBaHe. PasMepuTe Ha OCHI'YPHTEJHHTE BHOCKH Ce YTBBPXKZaBarT ChC 3akoHa 3a Oro/kera Ha
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IF'EOEHEPT'ONIPOEKT Al
TIPUJIOXKEHMA KM GHHAHCOB OTYET 3A ITEPHOA 01.01.2016-36.09.2016 roaunna

J00O u 3akona 3a Gromxera Ha H3OK 3a choTBetHata roguHa. BHOCKHTE ce pasnpenenar Mexny
paboTonarens ¥ OCHIYPEeHOTO JHMIlE B CBOTBETCTRHEe ¢ mpaBHiata oT Kogekca 3a coumanso
ocurypsmare (KCO) B ceoTHOWeHKe 60:40 (2015 r.: 60:40).

Te3M OCHrYpWTENHH M NMEHCHOHHH ILTAHOBE, NPUIIaraHK OT JPY;KECTBOTO B KaUECTBOTO MY Ha
paboTomaten, ca mwianose ¢ gedunupann BHockH. TIpH Tesu nnaHoBe paboTOAATENAT NJalla MECEUHO
onpeneneHy BHockH B Appxasuute dorg “Tencun”, dorg “O3M”, doun “bespabornua”, donx
“T3I16”, KaxkTo M B YHHBEPCAJIHH M NMpodecHOHaNHY neHcroHHH (OHIOBe - Ha Haza (PHKCHpaHH 1O
38KOH MPOLEHTH M HAMa IPABHO WM KOHCTPYKTHBHC 3aABJDKEHHME Ja JOoIulaiid BbB (OHIOBETE
OBzelH BHOCKH B CIY4aHTe, KOTATO Te HAMAT JOCTaTHUHO CPe/ICTRA /Ia M3MIIATAT Ha CHOTBETHHTE ML
3apabOTEHHTE OT TAX CYMH 33 [IEPHOJNA Ha TPYAOBHA HM CTaK. AHANOTHYHM €A W 3aJbJDKEHHATA IO
OTHOIIEHHE Ha 3APaBHOTO OCHTYPSABaHE.

KM Apy:KecTBOTO HAMA Ch3JANCH W (PYHKIMOHHPAIL, HacTeH Ho6pOBOJIeH OCUTYDHUTENEH (OHA.

JbIDKMMUTE OT APYXKECTROTO BHOCKH MO MJIaHOBeTe ¢ AeHHHUPaHH BHOCKH 33 COLLMANIHOTO H
3MPABHO OCHIYPABAHE c& TPH3HABAT KATO TEeKYH| pa3Xol B orTd4era 3a BceoOXxBaTHHA foxod (B
neyanbara HiH 3arybara), ocBeH ako mageH MCQO ne H3HckBa TasH cyMma Ja ©& KallHTAH3Wpa B
ceBecToMHOCTTa Ha ONpeieNeH akTHB, H KaTo TeKYIo 3aIb/DKEHHE B HEJIACKOHTHPAH pasMep, 3aeIHO H
B TIEPHOJA HA [OaraHe Ha TPYJAA M Ha HAYHCIICHHETO Ha ChOTBETHHTE HOXOJH Ha HACTHTE AULA, C
KOHTO JOXOIH BHOCKHTE Ca CBBP3aHH.

Hnanose c depunupanu 00xo0n

Cornacao Kogzexca wa Tpyla APYXKeCTBOTO B KauecTBOTO MYy Ha paboroparen 8 brirapus e
3abAKEH Aa WIIUIAl@ Ha TepcoHana MpH HacThIIBaHe Ha NEHCHOHHA Bh3pacT ofeslleTeHne, KOETO B
3ABHCHMOCT OT TPY/JOBHS CT®K B NPEANPHIATHETO MOXKe ja BapHpa Mexny 2 H 6 OpyrHH paGoTHH
3aNaTy XKbM JATATA Ha IPEKpaTdBaHe Ha TPYHOBOTO MpaBoOTHOLIeHHe. [10 CBOMTE XapakTepHCTHKH
Te3y CXeMH MpefCcTaBisBar He)OHAMPaHH IIaHOBE ¢ Ae)HHUPaHH AOXOIH,

H3ukceHHeTo Ha pasMepa Ha TE3M 3a[ibIDKeHHS Halara yYacTHETO Ha KBalu(pUIKUpaHu
aKTIOEpH, 32 Ja MOXKe JIa Ce ONpeAe) TaXHaTa CerailHa CTOHHOCT KbM JaTaTa Ha OT4YeTd, 1Mo
KOATO Te CE& MPEeACTaBIT B OTYETA 32 (PUHAHCOBOTO CBCTOAHHE, A PECHEKTHBHO H3MEHEHMETO B

CTOHHOCTTA UM C€ Ce npeacrass B OTHETA 324 BCeoOXBATHHA AOXOH.

Hoxoodu npu nanycrane

CBriacHO MeCTHHTE paznopenGH Ha TpPYOOBOTC H OCHTYPHUTENTHO 3aKOHOAATEACTBO B
anrapm, ApPYXKeCTBOTC B KadeCTBOTO MYy Ha pa60'r011a'ren HMAa 3a0bJRKCHHE Oa MIIIaTH I[IpH

NpeKkpaTABaHe Ha TPYAOBHA NOTOBOD IPEAH NEHCHOHHPAHE onmpeleNeHy BHIIOBRC obe3neTeHH,
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TEOEHEPTOIIPOEKT A
TTPHAJIOXKEHWS KBM ®HUHAHCOB OTHET 3A ITEPHOIA 01.01.2016-30,09.2016 roausa

JpyxecTBOTO npH3HaBa 3aJbKEHHS KBM IEPCOHATa IO NOXONM NHpH HalycKaHe Npeny
HaCThIIBAHEe HA TCHCHOHHA BE3PACT, KOraTo € JeMOHCTpHpaH OOBbp3Balll AHMaKHMEHT, Ha Oasa
MyOIHYHO aHOHCHMpaH MIaH, BKJ.3a MPECTPYKTYpPHpaHe, [a ce TPeKpaTH TPYAOBHAT JOTCBOD CBC
CHOTBETHHTE Juua §e3 /id WMa BBIMONKHOCT Ja Ce OTMEHH, HWiHM IpH (POpMaiHOTO H3JABaHE Ha
JOKYMeHTHTe 3a oOPOBONIHO HamyckaHe. JJOXOAH NpH HanyckaHe, JIaTHMH HOBede OT 12 Mecena, ce

JHCKOHTHPAT H NPENCTARAT B OTHETA 3a (bHHaHCOBOTO CBCTOAHHE MO TAXHATA CEraliHa CTORHOCT.

2.12. Axuuonepen Kanruman u peiepeu

Teoenepronpoekt AJl e akIIHOHEPHO APYKECTBO H € 3aIBDKEHO J1a PerHcTpHpa B Thprobekrs
PETHCTBP OTIpeHeNeH pasMep Ha OCHOBEH aKLMOHEPEH KanmuTall, KOHTO fa ey kaTo obesneyeHne Ha
KPeJUTOPHTE Ha [PYXECTBOTO 33 M3ITBJIHCHHE HA TEXHHTE B3EMaHHA KbM HEro. AKUHOHEpHTE
OTTrOBAapAT 32 3aJbIUKEHHATA Ha APYKECTBOTO JIO PasMepa Ha CBOETO aKIHOHEPHO YYACTHE B KallHTana
M MOTAT [a MpPeTeHAMpaT BpbIldHe Ha TOBA YYacTHE CaMO B [POHM3BOJACTBO MO IHKBHIAUHSA HIH

HECBCTOATSIIHOCT.

Jpy*KeCcTBOTO OTHHTA OCHOBHHSA CH KalWTad 10 HOMHHZJHA CTOMHOCT Ha PErHCTPHPAHHUTE B
ChHIIA aKIHH.

CuITiacHO M3HCKBAHKATAa Ha ThProBCKHSA 32KOH U YCTaBa JIPYKECTBOTO & JUIBXKHO Ja (hopMupa
u ona PesepBeH, kKaTo H3TOMHHIM Ha (OHAZ Morat na 6paar:

e  Hail-Manko egHa fecera OT mevanfara, KOATO Ce OTAENS, JOKAro CpelcTBaTa BbB (oHIa

JOCTHIHAT €HA JECETa YACT OT KalHTala HilH [0-TrojIiMa 4acT, IpensyujieHa B YcTasa;

e  CpeicTBaTa, MONY4eHH Haj HOMHHANHATA CTOHHOCT Ha AKIUUTE [IPH U3ZABAHETO HM (NpeMHEH
pezeps);
¢ JIPYTH H3TOYHMUH, IPeBHACHH N0 pelieHre Ha O6moro crbpanue.

CBIIacCHO W3WCKBAaHMATA Ha THProBeKHS 3aKOH cpeacTBara oT (oHIa MoraT Ja c€ H3MOoiA3BaT
camo 33 MOKpHBaHE Ha FOAMIIHATA 3ary6a M Ha 3arybu oT npenxonHu roadHd. Korato cpeicrsara BbE
doHIa AOCTMTHAT OHpeAeieHHA MHHUMANeH pasMep, CPSACTBAaTA Hal TasH ¢yma morar ga Gbpar
H3MONI3BAHH 32 YBeJIHYaBaHe Ha KaluTana.

2.13. @unancoen uHcMpyMeHnti

2.13.1. dunancoen axmueu

Jpy*ecTBOTO KIacH(pHUMpa CBOHTe (DHHAHCOBH AKTHBH B KATETOPHATA “KPEAMTH M B3eMaHus”,
BK/IIOYMTE/IHO NAPHYHHTE CPEICTBa U exBHBaNeHTH. KilacH()HKalKaTa € B 3aBHCHMOCT OT CBIIHOCTTA U

nenuTe (MpeqHa3HaueHHeTo) Ha (JHHAHCOBHTE aKTHBH KBbM JaTaTd HA TAXHOTO TpuacOHBawe.
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TEOEHEPTOIIPOEKT AJ
MPAUJNOXKEHHA KM @HHAHCOB OTYET 3A [TEPHOJA 01.01.2016-30.09.2016 rozuna

PBKOBOACTEOTO onpenea Knacmbnxauﬂzra Ha (I)PIHaHCOBHTe dKTHBH Ha JPYXECTBOTC KbM JAaTata Ha
NBPBOHAYAIIHOTO UM NPH3HABAHE B OTHETA 34 C}?HH&HCOBOTO CECTOAHHE.

Q6u4aline ApYXKECTBOTO MPH3HABA B OTHETa 32 (PMHAHCOBOTO CHCTOSHHE (YHHAHCOBUTE AKTHEH
Ha [laTaTa Ha ThpryBaHe — JaTara, Ha KOATO TO ¢e ¢ 00Bbp3ano (oeno € OKOHYAaTeNIeH aHTAKHMEHT) A
3aKYIIH ChOTBETHHTE (BDMHAHCOBH aKTHBM. BeHuxy GHHAHCOBH aKTMBHM MIBPBOHAYAIHO CE OLIEHSBAT 1O

TAXHATA CIIPABCHIIHBA CTOHHOCT MIIC NPEeKHTe palsxoni N0 TPaH3aKIHATAa.

DUHAHCORUTE AKTHBH C€ OTIIHCBAT OT OTYeTa 32 (JMHAHCOBOTO CHCTOAHHE HA IPYXECTBOTO,
KOTATO IIpaBaTa 3a MOJIyYaBaHe Ha MapHyHH CPeAcTBa (IOTOLM) OT Te3H aKTHBH Ca M3TEKIIH, MM ca
NPEXBBPIEHA M JPYKECTBOTO € NPEXBBPIMIC CBIUSCTBEHATA 9acT OT PHCKOBETE H ION3MTE OT
cOBCTBEHOCTTA BBPXY AKTHBA Ha OPYro APYXECTBO (IHLE). AKO JPYKECTBOTO NPOABIDKABA Jd ABPXKH
CBIIECTBEHATA Y4CT OT PHCKOBETE M MOJI3UTE aCOLUHPaHH Cbe COOCTREHOCTTA Ha afieH TpaHchepypaH
(MHAHCOB aKTHEB, TO NPOLBIDKABA Ja MPH3HABA aKTHBA B OTHETA CH 3& (HHAHCOROTO CHCTOSHHE, HO

NPHU3HABA CBHINO H 06e3MeueHo 3abiiKeHIe (3aeM) 32 HOJYUEHHUTE CPEeACTBE.

Kpeoumu u ezeManun

Kpenuty ¥ B3eMaHHs ¢a HEHCPHBATHBHH (HHAHCOBH aKTHBH ¢ (PUKCHPaHH HIIH YCTAaHOBHMHU
MAIAHKA, KOMTO HE C& KOTHpaT HA aKTHBeH Tazap. Te c¢e OLEHABAT B OTHEeTa 3a (UHAHCOBOTO
CHCTOAHHE IO TAXHATa aMOpTH3MpyeMa CTOHHOCT IIPH M3TON3BAHETO Ha MeTofa Ha e(eKTHBHATA
IHXEB4, HaMaJleHa ¢ HarnpaseHa o0e3leHKa.

Tasu rpyna GUHAHCOBH aKTHBH RKJIOYBA: B3EMAHHA, JIPYTH B3€MaHHs 0T KOHTPAreHTH i TPETH

AHLA, TApHYHH CPEACTBA H HAPHYHH EKBHBRJICHTH OT OTHECTA 38 Q)HHB.HCOBOTO CBCTOXHHEC.

Tesn akTHBM C€ BRIIOUBAT B Ipynara Ha TeKyWHTE aKTHBH, KOFaTd MAaTypHUTETLT HM € B
paMkuTe Ha 12 Mecena Win B eIHH 00MYaeH ONepaTHREH MK HA IPYKECTBOTO, 8 OCTAHAIIUTE — KaTO
HeTexXyHIH.

2.13.2. Qunancosu nacusu

(DUHAHCOBHTE [I4CHBH HA JPY>KECTBOTO BICTIOYBAT 3a6MH KBM CBBP3daHH JIHLA H THPTOBCKH
3ATBIDKEHHA KM JTOCTABYHIIH.

TBProBCKHTE 3afbKEHHs H APYTHTE TEKYIUH 3a/bJOKCHHS Ce OTYHTAaT IO CTOMHOCTT2 Ha
opurHHatHATe QaxkTypd (leHa Ha HpHAOOHBAHE), KOATO CE& NPUEMA 32 CIPABEMIHBATA CTOHHOCT Ha

cHeNKaTa ¥ Ie ObJe uarnarena B Objieine cpelly IOMyUeHHTS CTOKH H YCIYTH.

B chny4auTe Ha pascpovueHM NNaliaBHs Hajl obnuaiiMus KpefuTeH CPOK, NPH KOHTO HE €
[pEeABKICHO JOTMHIHHTENHO [LIALIAHE HA JIMXBA HIH THXBATa 3HAYMTENHO CC PasNHIara OT obuainus
nasapeH JIHXBEH MPOLEHT, 3afb/DKCHRATA CE OLEHABAT MBPBOHAYAIHO 1O TAXHATA CHPABE/NMBA
CTOIHOCT, a MOCHENBAID — II0 AMOPTH3HpYeMa CTOHHOCT, CIel NpHCMNAfaHe Hi HHKOPIOpHpaHaTa B

TAXHATA HOMHHAIHA CTOHHOCT TUXBA, OTIpeeleHa 1o MeToa Ha GCI)GKTPIBHELT& JTHXEA.

15



TEOEHEPT'OIIPOEKT AJ
ITPHJIOKEHWA KEM @PUHAHCOB OTUET 3A ITEPHOIA 61.01.2016-30.09.2016 roauna

BeHuUkM 3aeMH W OpYrH NpHBIedeHH (MHAHCOBH pecypcH ca MpelCTaBeHH 0 IEHA Ha
npuacbHBaHe (HOMHHATHA CyMa), KOATO Ce ApHeMa 3a CIpaBeAiHuBa CTOHHOCT Ha MOIYHEHOTO IO
CIeNKara, HEeTHO OT NpeKHTEe paszxOiM, CRLP3aHHM C Te3H 3acMH M IIpHBIEYEHH pecypcH. Cnen
NEPBOHAYAIHOTO NMPH3HABAHES, JIHXBOHOCHUTE 3aCMH H IpPYTH INPHBJIEHEHH DECYpPCH, Ca NOCIIEABalls
OlLICHEHH TIC aMOPTH3WpYyeMa CTOMHOCT, OmpeleleHa 4pes IIpularaHe Ha MeTona Ha edeKTHBHATa
JIMXBA. AMOmepremaTa CTOMHOCT € H3YHCJICHa Karo ¢a B3ETH NpeaBrll BCHYKH BHAOBE TAaKCH,
KOMHCHONHK H JIPYTH Pa3sXOfH, BKJI. AWCKOHT WIH IPEMMs, aCOLHHPAHH ¢ TesM 3aeMH. [Tewanbure u
saryGHTE OT T4X Ce NpHM3HAaBAaT B oTdYeTa 3a BceoOxsarHus oxol (B nmeuandata wnn sarybata 3a
TOAMHATA) KATO NPHXONH OT/pasxofM 2a NUXBH, fpe3 lepHoja Ha aMOPTH3alHf, KaKTo H KOraro

3abJOKSHHATA C& OTHHINAT WM PeaylHparT.

2.14. Jansuu envpxy nevanbama

Texyuue oanviu

Tekymure NawbUe BBPXY nedanbata Ha J[py:xKecTBOTO ca ONpENENeHH B CHOTBETCTBHE C
H3MCKBAHHATA Ha OBIrAPCKOTO NAHBYHO 38KOHOJATEICTBO — 3aKOHA 34 KOPIOPATHBHOTO MOZOXOLHO
obnarane. HoMuHanHaTa panbyuba ctaeka B Berapus 3a 2016 . e 10% (2015 r.: 10%).

Omcpouenu oanoiin

Omcpoyenume danvyu BPXY ledanfara ce onpeenaT Ypes npuiarade Ha 6alaHCOBHS METOJ
3a ONpeleHaHe HA 33lb/UKeHHETO OTHOCHO BCHUKH BPEMEHHM PasiHKM Ha APYKECTBOTO KbM JaTara
Ha QMHAHCOBHS OTYET, KOMTO CHINECTBYBAT MEXY OanaHCOBHTE CTOHHOCTH H IaHBUHHTE OCHOBH Ha
OTHENIHHTE aKTHBH H [TACHBH.

OTch!{eHme JaHBYHH HacHBH Ce [IPH3HABAT 384 BCHYKHU obnaraeMu BpEMECHHH pPas3iHKH, ©
H3KITKOYEHHEe Ha Te3H, HOPOAMIH C¢ OT IPH3HABAHETO Ha 4KTHB HIIH NIACHE, KOHTO KBM JaraTa Ha

CTOMAHCKATA OTIEpauys He e MOBIHSII BbPXY CUETOROKHATA M JlaHb4HATa nevyanta/(3ary6a).

OTcpoquﬁ're OaHBYHH AKTHBH CE€ IIPH3HABAT 3& BCHYKH HaMaleMH BPpEMCHHH Pas3jlHKH H 34
HEH3TION3BAHHTE JaHBYHM 3ary6H, IO CTENeHTa, IO KOATO & BEPOSTHO T¢ JIa Ce NPOABAT 06paTHO ¥ 14
6LIe reHepupana B ObAelIe AOCTaTHYHA ofiaraema nevanda UM Ja C€ NPOABAT 00JIaraeM# BPEMEHHH
pasuKH|, OT KOMTO Aa morat ja ce NpHCIIaAHAT TE3H HaMaldeMH Pa3HKH, ¢ HIKIHYEHHE Ha
pasnHKKTe, NOPOIKNH CE& OT NPH3HABAHETO HA AKTHB HJIM MACHB, KOHTO KbM JATATa Ha CTOMAHCKara
ONepaliFif He € NOBJHUI BhPXY CYETOBOIHATA H JaHbyHaTa nevanba/(3aryba).

BanaHcoBaTa CTOHHOCT Ha BCHYMKH OTCPOYEHU JaHbhUHH aKTUBH CE NPErNekia Ha BCAKa JlaTa Ha
oTyera 3a (PHHAHCOBOTO CHCTOSHHE M C€ PeAyHHpaT N0 CTENEHTa, A0 KOATO € BepOATHO Te Zia Ce
IpOABAT OGPATHO H 1A ce FeHepupa JOCTATEYHO obnaraema nevanta MM NPOSBIBAILH Ce [Ipe3 CHIIHS
mepuon ofnaraeMM BpEMEHHM Da3siHKH, ¢ KOMTO Te jAa Morar Ja OBJaT NpHCHAJHATH HIH

KOMIOCHCHPAHH.
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OTcpoueHHTe HaHbLM, CBBP3aHH ¢ 00EKTH, KOMTO Ca OTHUETeHH KATO ADYI'H KOMMOHEHTH Ha
BceoBXBATHHA HOXOJ HIM KalHTANOB4 HO3ZHUMA B OTYeTa 32 (DHHAHCOROTO CBCTOSHHE, CHUIG Ce
OTUMTAT JUPEKTHO KM CHOTBETHHS KOMIIOHCHT Ha BCEOOXBATHHA NOXOJ HIIH GaaHcoBaTa KalHTanoea
TOZHIHA.

OrcpoueHHTE JJAHBYHM aKTHBH M NACHBH C€ OLEHABAT Ha Oasa JaHbYHUTE CTABKH, KOHTO CE
OuYaKBa Ja CE TIPHNAraT 3a [EPHOJA H THIA ONEpalyy, Ipe3 KOMTO akTHBHTE W€ e pealH3Hpar, a
NACHBHTE I ce ypenaT (roracsT), Ha Oasa nanbuHHTE 32KOHH, KOMTO Ca B CHA4 HIIH C I'OJIAMa CTeleH
Ha CHTYPHOCT C& OYaKBa Ja Ca B CHJa, M [0 JaHBYHM CTaBKH Ha Obpiasata (PBouirapus), B 4ddTO
JOPUCIHKIHS C& 0YAKBa [a Ce Peali3npa ChOTBETHHAT OTCPOYESH aKTHE HIIK [aCHB.

OTCpoyeHH AaHbYHH aKTHBH HA JPYXECTBOTO CE NPEACTABAT HETHO CPEIly HETOBH OTCPOHEHH
MaHEBYHA TNACHBH, KOTATO M JOKONKQTO TO C& ABABA 34 TAX JAHBYHMA MNaTeL B CHOTBETHATA
ropucaukius (PBRiTapus), ¥ TO Torapa H CaMO TOTaBa, KOTaTo APYXeCTBOTO MMa 3aKOHHO IpaBo 1a
H3IBLPHIBA WM TI0NyYaBa HETHH IUIAIIAHAS Ha TEKYHIH AAHBYHH 3aIBKEHHS WIH B3eMaHHA IO
JaNBIHTe RhpXY mevanbara.

2.15. Oyennsane no cHpAgedIuEa CIMOTHOCH

Haxou OT akTHBHUTE W HAacKHBHTE Ha APYKECTBOTO CE OLSHABAT H NPEACTABAT W/HAH camo
OITIOBCCTABAT IO CIIPABEANIHBa CTOHHOCT 34 LIENUTE Ha (IJHHEEHCOBOTO oTauTaHe. TORA ca M3UAI0 aKTHBY
H IIaCHBH HAa ITOBTapAlla ce Haza — 3aeMH OT DaHKHU H CBBD3aHH JIHL&, OIIPEeAeAeHH TBEPIOBCKH H JPYrH
B3cMaHHA H 38 TbJIKCHHA.

ChipaBefnKpaTa CTOHHOCT € IleHaTta, KOATO OM OHIa nonyveHa np npojakbara Ha JNajieH
aKTHB MWIH DJIaTeHa NPH OPeXBBPISHETO Ha NackB B obuyaiina caenxa MexkAy He2aBHCHMHE Na3apHH
Y4aCTHHIM Ha JATaTa Ha oueHsBaHeTo. CrpaBeliMBATA CTOMHOCT € M3XOLAIIA icHA M ce Oasipa Ha
PENHOJIOKEHHETO, Y€ ONepal|sTa no npojaxbara e ce pealli3Hpa WK Ha OCHOBHHMS Ma3ap 3a TO3M
AKTUB HIIM TACHB, WK B CJIyyail HA TMIICa HA OCHOBEH Ma3ap — Ha Hal-U3rOJHH 1a3ap 3a aKTHBa HIIH
nacupa. KakTo onpeaeneHuaT kKaTo OCHOBEH, Taka H HaH-H3rOIHUAT [a3ap Ca TaKKBa I1a3apH, I0 KOHTO
JPY>KECTBOTO 38X BJDKUTEHO HMa JOCTBIL.

M3MepBayeTo Ha CApABEANHBATA CTOWHOCT C& MpaBH OT MO3HUMATA HA TMPESANONOKCHHATA H
TIpelieHKHTe, KOMTO GHXa HANPABUIIHA NMOTEHIHAHETE TIA3apHH YHAaCTHHLM KOTaTo Te OHXa ONpeAenaiy
[IeHATA HAa CHOTBETHHA AaKTHR WM TIacHB, KATO C€ AOIIyCka, de Te Ouxa JeHcTBanH 3a NOCTHIaHe Ha

Hait-1o6pa cTonaHcka H3roa OT Hero 3a TAX.

ITpu M3MEPBAHETO Ha CTpPABEIMBATA CTOHHOCT Ha He()MHAHCOBM AKTHBH BHHATH M3XOJIHATa
TOUKA € IPEATONOKEHHETO Kakeo 6u 6UMO 34 Na3apHUTE YHaCTHHIH Haif-106poTo M Haki-eeKTHBHO
Bb3MKHO H3MONI3BaHe HA J3JCHHA AKTHE.
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3. IPHXOIH

[lpuxonure ksM 30.09.2016 r. Ha croiigocr 234 x.as. (30.09.2015 r.: 280 X.JiB.) BKIOUYBAT

NIPUXOIH OT Mpoaai6a Ha enekTpryecka eHeprus, npoussencsa ot MBELL “Etponone”.

4. IPYTH JOXOOH (3AT'YEH) OT JEHHOCTTA, HETHO

[onyyenn 3acTpaxoBaTeIHH 00e3METeHHS
[IpuxonH ot dUHAACHpAHUA HA ABJINOTPARHH
MarepHarTHu

TIpHchaeHy cyMu TI0 chAeORH Aena

Jlpyra noxoan ot geliHocTTa, HETHO

5. PA3XOJH 34 MATEPHA/IH

PesepBHE YacTH
TopuBa 1 eneprus

Qoo

6. PA3XOJH 34 BBHIIHH YCIIYTH

Texyni peMOHT
Takca OanancuHpase

KoHCYIITAaHTCKR H CIETOBOAHH YCIIYTH
Buocka ®oup ,,CHTYPHOCT Ha e/leKTPOCHEpIHiHaTa
cHcTeMa™

3acTpaxoBKH
MecTHH JagbHM H TAKCH

Hpyru
Oomo

30.09.2016 30.09.2015
BGN '000 BGN 000
23 30

4 3

32 33
30.09.2016 30.09.2015
BGN '000 BGN 009
- 5

4 3

4 8
30.09.2016 30.09.2015
BGN '000 BGN '000
10 32

10 24

9 9

11 1

2 2

1 1

5 1

48 70
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7. PA3XO0OAN 34 NEPCOHAJA

30.09.2016 30.09.2015

BGN 000 BGN 000

TexyIny BE2HarpakIeHHL 13 13
BHOCKH 110 COHANKOTO OCHIYpsIBaHE 2 2
Couyansy pasxonn 1 1
O6mo 16 16

8. OHHAHCOBH PAIXONH
Kem 30.09.2016 r. duuaHcoBHTe pasxkoJd B pasMep Ha 4 X.jB. ¢a 32 JIMXBH KBbM CBBP3aHH

npeTpUA T No nonssanK 3aeMH (30.09.2015 r. — 14 x. 51B.).

9. HMOTH, MAITHHH H OEOPY/IBAHE
Kem 30.092016 r. B cbcraBa Ha JeirotpaliHHTE MaTepHaIHH aKTHBH Ca BKIIOYEHH

HeBHCHMHU KMOTH: 3eMH ¢ Ganadcosa cTodinoct 19 x.a8 (31.12.2015 r.: 19 x.qB.) ¥ crpaay 244 x.78.
(31.12.2015 r.: 248 x.JB.), MallHHH W chOpBXeHHs 2,357 xJB. (31.12.2015 r. — 2,417 x. AB.),
TpaHCTIOPTHH cpeactsa 3 X.JB. (31.12.2015 r. — 3 x.mB.). u Apyru JIMA ¢ Ganancosa CTORHOCT 1 X.JIB.
(31.12.2015r. — 1 x.1B.).

Kem 30.09.2016 r. HaMa y4upeleHH TEXKECTH BBPXY ABIrOTPaiiHMTE MATEPHANHM aKTHBHU Ha
JPYKECTBOTO.

10. TPrOBCKH B3EMAHHA
Kwm 30.09.2016 r. ThproecKHTe B3eMaHHs BKIIOYBAT B3eMaHHA OT KIHEHTH B pasMep Ha 7

x.JB. (31.12.2015 r.: 37 . 51B.) 3a mpoJa/ieHa elexTpHyecKa edeprud. ObuualHUAT KpeOuTeH NEPHOL
3a B3eMaHHATa oT KaueHTH ¢ 30 OHu. BiemMaHuaTa OT KIHEHTH ca TEeKYIHH (32 NpOou3BElleHaTa fpes

JEKEMBPH €MEKTPHYECKa eHepria), IEBOBH M OE3IHXBEHH.

11. JPYTH B3EMAHHA H HPEJIUIATEHH PA3XOQH
30.09.2016 31.12.2015

BGN 008 BGN '000
[TpepnnaTeHH 3aCTPaxOBaTEIHY IPEMHH 110
3acTpaxoBKa ,, KHeoT” - 10
Bzemanus no cpiebHU CIOpoBe - 6
Apgancog gansk 3KI10 5 -
Hpyru B3emanus 2 -
Obmo 7 16
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12. IAPHYHH CPEJCTBA H IAPHYHH EKBEHBAJIEHTH

Kum 30.09.2016 r. napuunmre cpeactea B pazMep Ha 18 x.aB. (31.12.2015 r.: 24 x.5B.) ca 1o

pasrmjiamareHd CMETKH B NIEBA.

13. COBCTBEH KAITHTAT

OcHoseH aKYUOHEPEr KA

Knum 30.09.2016 r. perHCTpHpaHHAT akilMOHepeH kanuTan Ha ['eoenepronpoexr Al Bp3NiH3a Ha
2,060 x.gB. (31.12.2015 r.: 2,060 x.n8.), pasnpeneren B 206,000 oOukHOBEHM NOMMEHHH aKLHH C
MIpaBo Ha riac ¢ HOMHHaNHA cTofiHocT Ha akuus 10 s,

Kem 30.06.2016 r. pasnpefeNeHHETO HA aKUUOHEDHHA KalMTal Ha APYKECTROTO € KaKTo

cnenBa;
KOuuon Enexrpux EAJL - 98.01%;
Ennanzop OO/ - 1.99%

Hepasnpedenenu neuanbu

KuM 30.09.2016 r. nepasnpenencHuTe nevanbu ca B pasMep Ha 384 x.as. (31.12.2015 r.: 255
X.JIB.) U BKJIIOYBAT:
e HaTpynaHH HepasnpeaencHH nedantu or MuHanu roguax mo 30.09.2016 r. - 255 x.JB.
(xeMm 31.12.2015 r.: 104 x.1B.);
e neuanda kem 30.09.2016 1. - 129 x.a8. (31.12.2015 1.: 151 x.51m.).

4. 3ATBJUKEHHA KBM CBBP3AHH JTHIA

30.09.2016 31.12.2015
BGN '000 BGN ‘000
IMonmy4yeny ABATOCPOUHH 3a6MH 59 274
- Qwr2OCpOUHA Hacm (2RasHuya) 59 274
- Kpamxrocpouna yacm (nuxeu) - 2
O6mo 97 276
15. ¥BATrOCPOYHH OHHAHCHPAHHA
30.09.2016 31.12.2015
BGN '000 BGN 000
Ho 1 roavnpa (KpaTkocpoyuHa HacT) 1 5
Haa 1 roguna (JteITocpovHa YacT) 148 148
Obmo 150 153
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KparkocpoyHata vacT OT (HHaHCHpaHHATA e Obje IPH3HATa KaTO TEKYLl NPHXOA npes

crenpammte 12 Mecena oT JaTaTa Ha Gasanca W e IPeLCTaBeHA B IpylaTa Ha KpaTKOCPOYHHTE [AaCHBH.

16. ThPTOBCKH H APYIH 3AJB/DKEHHA

30.09.2016 31.12.2015

BGN 000 BGN 000

3ansmxenre keM MOCB 3a Takca BOJONON3RAHE - 4

3agbDKeHH® KbM LOCTABUHIIK HA YCIYTH 2 3

3agsmKeHds KbM NepCcoHana 1 1

3aZBIKeHHS KbM COLMANHOTO OCHI'YpsIBaHe - 1

3annmxenns KeM Exeprues doHp 1 1

Otmo 4 10
17. 3ATBJIPKEHHA 34 JTAHBIH

30.09.2016 31.12.2015

BGN 000 BGN 000

anc 1 6

Kopriopatusen aausk no 3KI10 - 5

Ob6uio 1 11

18. CBBP3AHH JTHIA

,pr}KBCTBOTO TpeTHpa W OINOBECTABA CBBP3aHH JTHIA, C KOUTO QTHOLIEHHETO HA CBBP3aHOCT €
non (bopmara Ha KOHTPOJ HNIY 3HA4YUTEIHO BIHAHHE C€OHO KbM APYTo, NPAKO HIIH HENPAKO, OTHOCHO
PeICHEATA 3a (E}I/IH&HCOBaTa H croravckara JelHOCT, BKI.OTHOLIGHHUATA ¢ YNPABISHCKHA IepcoHal U

OCHORHHTE aKHHOHEPH.

CBbp3aHH 14ua na Apyxkectroto kbM 30.09.2016 r. 1 2015 . ca kakTo cnensa:
Cevpzanu auya Buo cevpranocm

Hpyacecmea ynpasxcnasawqu Konmpon (cobcmeenuiu)
¥Ouuon Enextpuk EAJL Tlpy*ecTBo, OCHOBEH akuuoHep coberenuk Ha 98.01% ot
KaluTana

0 -I'pyn A,
smon-Tpyn ALl I pyxecTBo-Malika Ha rpynara FOusoH ['pyn, egHonuyen

cobeTeennk Ha FOuWon Enextpux EAJL

Hpyscecmea nod obuy koumpon (Jpyscecmea om zpynama IOuuon Enexmpur)

Yepua Mecta QO Ieiepno apyxectso Ha IOHHOH Enextpuk EAJL
Lentpnom OO]] HeimepHo apyskectso Ha IOnnon Enexrpuk EAJL
Yuunrex EOOJ HiiepHo apykecTeo Ha IOHKoH Enexrpuxk EAJI
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Bsana mecta OO]] Isiepno apyxaecteo Ha FOnuon Enexrpux EATL
bpectuom AJ] Ismepno apyxectBo Ha FOHuoH Enextpik EALL
MBEI] Manone EQOJ] OwmepHo apyxecteo Ha HOnuoH Enextpuk EAN{
MBEII onarore EQO Jisiepuo apyxecrro Ha FOnnon Enexrpux EAJL
MBELl Mapuna EOOJ] Isumepno npyxecrio Ha KOnuon Enektpuk EALL
Meracrpoii —2004 OO]] Inimepro apyxectso Ha FOnuon Enexrpuxk EALL
Kunemano EOO[ Ismepro apyxectro Ha IOHnoH Enextpux EAJ]
Hera OO]] HOemepHo apyxecteo Ha KOHuoH Enextpuk EAJL
Tpeiiguom OO HsuiepHo apyxectso Ha FOnuon Enexrpuk EAJL
[Onuon Xuapo OO0/ IpImepHo apyxectso Ha FOnnon Enextpux EAJ]
Bnaroerrpaacka buctpuua OO]] Jswepno npyxecreo Ha FOounor Xuapo OO

Apyacecmea nod oowy koumpon (Apyscecmea om zpynama FOnuon I'pyn)

I'pyna }Ouuon [Tponspry IpyxecTBa CEBP3aHM Upe3 KpaHOTOo JAPYKeCTBO-Maiika
T'pyna [ynas Typc IpyxecTBa CBLP3aHH Upes KpAHHOTO NPYKECTRO-MAHKa
HOunon Acerc EOOL JIBLIEPHO ApYXKEeCTBO Ha KpaliHOTO APYKECTBOTO-MAalKa
Enuzuym Tpeitg EOOJ] Hemepuo apyxecrso Ha FOunon Acerc EOOJI

19. YIIPABJIEHHE HA @PHHAHCOBHA PHCK

B xoma Ha ofHuaifHaTa CH CTOMAHCKA NEHHOCT APYXKECTBOTO MoXke Ia ObAe M3NOKEHO Ha
pasIHYHM (PMHAHCOBM DPHCKOBE, HAli-BKHHTE OT KOHMTO Ca: MasapeH PUCK (BKNIOUBALL BANYTEH PHUCK,
PHMCK OT MPOMSIHA Ha CIIpaBe/iInBaTa CTOHHOCT H IIEHOBH PHCK), KPEAKWTEH PHCK, THKBH/EH PHCK H PHCK
Ha JIMXBEHO-0OBRLP3aHM MapuynH morouu. OOMOTO ynpapieHHe Ha DHCKA € (OKYCHPaHO BBPXY
NPOTHO3MpAHE Ha pe3ylTartHTe OT ONMpeAencHH obnacTH Ha (PUHAHCOBHTE Ma3apH 3a MOCTUraHe Ha
MHEHMH3HpaHe Ha MOTeHLMANHUTE OTPUUATENHH e(eKTH, KOMTO OMxa MOIJIM Ja ce OTpasAT BBPXY
{uHaHCOBHTE pe3yNTaTH. DHHAHCOBMTE PUCKOBE TEKYIIO Ce HISHTH(MUHDPAT, U3MEpPRAT i HabilroaBaT
¢ TIOMONITA Ha paslIMuHH KOHTPOJIHM MeXaHM3MHM, 332 Ja C& ONpelelNaT aJeKsarHH HEeHH Ha
NPOLYKTHTE/YCAYIHTE Ha JPYKECTBOTO H HA NPHBJICYEHHS OT HErO 3aeMeH KaluTal, KaKkTo H Ja ce
OLEHAT aleKsBaTHO TNa3apHUTe OOCTOATENCTBA, TIPABEHHTE OT HEro HHBeCTHUMH H dopMmuTe Ha
nopABpKaHe Ha CBOGONHATE THKBHIHHK CPeAcTea, 6e3 Ja ce fomycka HeompaBJaHa KOHLUEHTPalHs Ha
naneH pUcK.

VIpaBIeHHEeTO Ha pHCKA Ce OCBIIECTBABA TEKYIO [0l MPAKOTO PBKOBOACTEO — Ha
M3ITBIHHMTENHES JHPEKTOP ¥ (HHAHCOBHTE EKCIIEPTH Ha JPYKECTBOTO M Ha APYKECTBOTO-MakKa, B T.4.
VIpaBleHHe HA OTACIHMTE CHeUWU(HYHM DPHCKOBE, KaTo BANYTEH, LEHOBH, JHXBEH, KPEAHTEH M
JTHKBHIEH, ¥ 32 PHCKA [IPH M3TION3B2HETO HEACPHBATHBHH (OCHOBHO) HHCTPYMEHTH.
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IMo-mony ¢a ONMCAHH PAa3THYHHTE BUIOBE DHCKOBE, HA KOMTO € M3NOXKEHO JAPYXKECTBOTO NpPH

OCBINECTBABAHE HAa THPTOBCKHTE MY OMEpalH¥, KaKTO W BBEINPHETHAT NOJAXOL MPH YHPABICHHCTO Ha
TC3H PHCKOEEC.

IHazapen puck

a. Banymen puck

J_-[py}KECTBOTO He € H3JOXEeHO Ha BalyTeH PHCK, 3aUl0TO BCHUKH HEMOBH ONepaliHl H CACIKH Ca

JEHOMHHHpAHY B OBNTapCKH IeBa H/HIH B €BPO.

AHanus Ha eanymaama 4yscmeumeIHocm

KoM 30.09.2016 r. qpyxecTBOTO He € H3NO0XEHO Ha PHCK OT HPOMAHA HA BAJyTHHTE KypCcoORe,
THHl KaTO PUHAHCORHTE AKTHRH H NAcHBH Ca JICHOMHHHPAHH B JIEBa UIH B €BPO.

6. Ienoeu puck

JIpy»KeCTBOTO € U3JIOKEHO HA ClIELHM(HYEH LeHOBH PHCK OTHOCHO [IPOAAKHATA LIEHa Ha
TIPOM3BEIECHATa OT HEro eNeKTPOeHEprus, MNOKOJNKOTO TIIoCAefHaTa € H3KIIOYHTE/HO
creluduUeH IPOAYKT W ce pealli3Upa IO ONPEAENeH ChC 3aKOH pell, & NpOofjaXKHaTa i LieHa

NOANEXKHM Ha KOHTpON W perynupane oT KoMHcHATA 3a €HeprWiHO H BOAHO peryiupaHe
(KEBP).

Kpeowmen puck

KpewrHuaT puck € CBhP3aH C PHCK OT QUHAHCOBH 3aryGH, KOHTO JIPYKECTBOTO GH MOIIIO 10
NPETHPIH, B ChOy4ai He HAKOH OT KOHTPAreHTHTe MY HE € B CBCTOSHHE Ha M3IIBAHM HM3LLIO H B
obu4aliHO NPEeIBHAEHHTE CPOKOBE 3aIb/DKSHUATA CH KbM HETO.

KoM 30 centeMBpH (MHAHCOBHTE aKTHBH Ha APYKECTBOTO MPEACTABNABAT HapHYHHE CPENCTBA
B PaslialllaTe]HH CMETKH M TBPIOBCKH B3eMaHHs. 3a OrpanynyaBaHe Ha PHCKa OTHOCHO IIApHUHHTE
CcpeficTBa MOAMTHKATA Ha JIPYXKECTBOTO € Jia ONepHpa CaMo CbC CTabHIIHH (UHAHCOBH HHCTHTYLHH B
Benrapus.

KeM 30 cenTeMBpH APYXKECTBOTO HMa KOHIIGHTpaLMs Ha B3EMaHWsl OT KIHEHTH, TbH Karo
BCMYKH TBPrOBCKH B3EMaHHs ca H3LUI0 oT ¢AWH konTpareHT — YE3 Einektpo bbarapus Al
JpyKecTBOTO NpHeMa, He KPeJMTHHAT DHUCK HE € roNsM, He3aBHCHMO, He BIeMaHHATa Ca OT &IHH
KOHTPATEHT, THH KaTo Te ca IO JOTOBOP 3a W3KYNYBaHE HA eNeKTpHYecka eHEprus U ce obcuyxBat

penoBHo.
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Hurenoen puck

JIMKBHAHMAT PUCK Ce U3pa3fABa B HeraTHBHATA CHTYAlHA APYXKECTBOTO Jia He ObJie B ChCTOAHKE
Jia mocpelnHe 6€3yCIOBHO BCHUKH CBOH 3a4bJKEHHS, ChIJIACHO TEXHHS ITa/lexk.

VnpaBneHHeTo Ha TO3M PHCK C& M3BLPIURA CBINACHO YTBBHPASHHTE BLTPEIIHH TMPOLEAYPH 3&
TIaHHpaHe H TEKyIlo HaGlloleHue Ha M3apPUYHHTE TOTOLUHM OT DBKOBOJACTBOTC 3a TapaHTHpPaHe Ha

CBOESBpPEMEHHO C’BGHpaHC Ha B3EMAHMATA H MOTaCABaHE Ha 3a{bJKCHUATA.

Puck na auxeeno-obesp3anunte RAPUYHH ROMOUIL

JIMXBOHOCHHTE aKTHBH Ha [APYXECTBOTO ca CBOOONHHMTE My MapHYHH CpEACTBa B
pasnnamarenHy OankoBu cMeTkd. CpeacTsara 110 pasIlialllaTellHH CMETKH CE OJMXBSBAT C JIMXBEHH
NPOLIEHTH, CHITIACHO TapH(HTE HAa CHOTBETHHTE DaHKH, KOHTO C€ 3ana3BaT OTHOCHTENHO MOCTOSHHY 32
MO-ABALE IISPHOA OT BPEME, TIOPaIH KOETO CC NIPEACTABAT Karo @HH&HCOBH aKTHBH C @HKCHpaH JHXBEH
IIPOIIEHT.

Cnpagednueu cmoiiHOCHU

KoHuenmuara 3a CIOpaBeQiuBara CTOHHOCT Npearnonara pealdsdpaHe Ha (QHHAHCOBH
HMHCTPYMEHTH 4pe3 npogaxGa. B moseuero caydau, obade, ocoBeHO 110 OTHOMUEHHE HA THPrOBCKHTE
B3EMaHHMs W 3aIbIKEHUT ¥ KPEIHTHTE, APY’KECTROTO OMaKBa Ad pealH3upa Te3H (PMHAHCOBH aKTHBH H

MACHBH MM Upe3 TIXHOTO LAIOCTHO o0paTHO HIIIAILAHE, MM DPECIEeKTHBHO - IOTaciBAHE BEHB
BpeMeT0.3aT0Ba Te ce MPeJCTaRAT N0 TAXHATA aMOPTH3IHPyeMa CTOHHOCT.

[lo-rosisMaTa YacT OT MPHTEKABAHUTE OT APYXKECTBOTO (QMHAHCOBH aKTHBH C& KPATKOCPOUHH
IO CBOATA CHUIHOCT - OCHOBHO THPTOBCKH B3€MAaHMA U NapHYHH CPEACTBA [0 PA3IUIALIATEIHE CMETKH
B 6aHKHM, MOPAJH KOETO Ce MpHeMa, ue HaraHcoBaTa MM CTOHHOCT & NPUGIM3HTENHO PaBHA HA TAXHATA
CIIpaBeANHBa CTOHHOCT.

PLKOBOJICTROTO MpPElEHABa, Y& 3aeMHTE ca NpeAcTaBeHH B Dajanca 1Mo CTOHHOCTH, KOHTO ce
nobmiKagaT IPHOITH3UTENHO 0 TEXHUTE Ma3apHH CTOHHOCTH KbM JjaraTa Ha Ganamnca. JIOKONKOTO
BCE OIUE HE ChHIIECTRYBA HOCTATHYHO Ma3apeH OMHT, CTa0KUIHOCT M JIHKBHAHOCT 32 MOKYIKH H
npoAaxOKn Ha HsakoM (UHAHCOBM aKTHBM M NACHBH, 33 TAX HAMA AOCTATHEYHO W HAACKIHH
KOTHPOBKH Ha Ma3apHW UEHH. PEKOBOACTBOTO Ha APYXKECTBOTO CUHTA, H€ IPH CHILECTBYBALIHTE

obcTosTencTBA NpPeACTABEHHTE B OTHETA 38 QJHHaHCOBO CBCTOSHHE OLUEHKH Ha (bHHaHCOBPITe AKTHBH H

TACHBY Ca Bh3MOKHO Hal-HagexoHK, afeKBATHH K NOCTOBEPHH 34 UCIHTE Ha (I)HH&HCOBB.T& OTYECTHOCT.

20. CbBUTHS CJIEN JATATA HA BAJAAHCA

Hpomenu e npunoncuMama ciemogoona baza

PBKOBOACTBOTO BCE OHIE HE € B3EJIO PEIICHME OTHOCHO IPUIIOXKEMAaTa cdeToBoHA Gasa 32 2016

r. ¥ o6MHCAA eexTrTe OT 0BpaTHO npemMuHasate ksM HCC.
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