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1. HHOOPMAIIHA 3A JIPYKECTBOTO
IOHMOH XWJIPO OO/] e apyecTBO ¢ OrpaHHuYeHa OTIOBOPHOCT, Ch3maneHo mpe3 2012 r.
HpyxecTBoTO € che cemanmie u anapec Ha ynpasierue rp.Codus, Oyn.”’T'en. Torneben” Ne30-32, et.7 u

e Brcano B Teproecku peructsp ¢ EMK 201850690.

1.1.Coocmeenocm u ynpagienue

KoM 30 cenremBpu 2016 . pasnpeneneHHETo Ha JPYKECTBEHHUTE JISJIOBE € KAKTO CIIe/IBA:
IOunon Enexrpuxk EAJL 80 %
[Ipuma JlmBemonMbHT A/l 20 %
JIpy>KecTBOTO ce MpE/CTaBIABA U YNPABIsABA OT U3IIBIHUTEIHUS AUpeKTop Muxann Tonopos
Tonopos.
HpyxecTtBoTO € yacT oT rpymnara FOHuoH EjnekTpuk, KosITO € 4acT OT MKOHOMHUYECKaTa rpyrna
HOnnon I'pym.
IOHNOH XUIPO OO/, Hsima pa3KpUTH KIOHOBE U IPEICTABUTEICTRA.
KeMm 30 cenremepu 2016 r. oOmumsit Opod Ha mepcoHajia B JIPYKECTBOTO € 12 paOOTHHIM
(30.09.2016r: 12).

1.2.IIpeomem na oeitnocm

[IpeamersT Ha neitHocT Ha FOHMoH Xuuapo OO/ € u3rpakJaHe W €KCIUIoATalys Ha MaJlKu
BOJHO - enekTpuuecku neHtpaiu (MBEL]), npou3BojacTBO v mnpoaax0a Ha €ICKTpUYECKA CHEPIHsl.
HpyxecTBoTO TpHUTEekKaBa ABE BojHOoelekTpudecku IeHTpanu - MBEL] , Koitnape” u MBEIL]
,,CllaBoBa”, HaMupalm ce cboTBeTHO: rpaj KoitHape, obommua Uepsen bpsr, obnact Ilnesen u ceno
bucrpuiia, oomuna biaroesrpan, oonact biiaroesrpas.

[IponaxxbaTa Ha eil.eHeprus A0 pa3Mepa Ha YTBBPJACHUS TOIUIICH JUMHUT C€ H3BBHPIIBA IO
nmoroBop 3a m3kymyBane ¢ YE3 Enextpo bwarapus AJl. IlpousBenenara enexkTpudecka €HEprus Haj

JIMMUT TTOJIJIEXKH HA MPOax0a Ha CBOOOHHUS T1a3ap 3a elNeKTprIecKka eHeprusl.

2. OCHOBHMU IIOJIO’KEHHUA OT CHETOBOJHATA IIOJIHTHKA HA IPYKECTBOTO

2.1.ba3a 3a uzeomeane Ha UHOUBUOYATHUA 200ULIeH DUHAHCO8 omUuem
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O®unancoBusaT otdyer Ha HOHmon Xwuzapo OO/l e W3roTBEH B CHOTBETCTBHE C  BCHUYKH
MexnyHaponuu cranaaptd 3a ¢unaHcoBu ordetn (MC®DQ), KOUTO Ce ChCTOSAT OT: CTAaHAAPTH 3a
(uHAHCOBU OTYETH W OT ThiKyBaHHs Ha Komwurera 3a pazsicanenust Ha MCDO (KPMC®O), onobpenu
ot CepBera o MexnayHapogau cdetoBonuu cranmaptd (CMCC), u MexayHapOoJHHUTE CUETOBOIHU
CTaHIapTH U ThIKyBaHuATa Ha [locrosHHMS komuTeT 3a passcHasane (IIKP), omobpenn or Komutera
o Mexnyraponuu caetoBogan ctannaptu (KMCC), kourto edextrBHO ca B cvna Ha 1 ssHyapu 2015 1.,
1 KouTo ca npuetu oT Komucusita Ha EBpornieiickus cbhro3.

3a Texymara (UHAHCOBA TOJWHA APYKECTBOTO € IMPHEN0 BCHYKH HOBH W/WIU PEBU3UPAHU
CTaHIapTH U THJIKYyBaHUs, M3aaneHu ot CbBera mo MexayHapoanau cuetoBogau crangaptya (CMCC) u
pecn. ot Komutera 3a pazsicaenns Ha MC®DO, xouto ca O yMECTHH 32 HEroBaTa JIEHHOCT.

JpyxecTBOTO € B mpoliec Ha oOMucisiHe 3a mpemMuHaBane kbM HCC.
HacrosmusaT roguiies ¢uMHAHCOB OTYET € U3TOTBEH Ha 0a3a uCTopHYecKaTa LeHa.

JpykecTBOTO BOAW CBOWTE CUETOBONHHU peructpu B Obnrapcku jieB (BGN), kxoiito mpuema
KaTO HEeroBa OTYETHA BalyTa 3a NpejAcTaBsHe. J[aHHWTE B OTYeTa M NPHIOKEHHATA KbM HEro ca

MpEeACTaBCHU B XWUJIAAU JIEBA, OCBEH aKO HEMIO APYTI0O UBPHUYIHO HE € YKa3aHO.

IpencraBsHeTo Ha (HUHAHCOB OTYET CHITACHO MEXKIYHApOIHHUTE CTAHAAPTH 3a (HPUHAHCOBH
OTYETH W3UCKBAa PBKOBOJCTBOTO Ja HAMPaBH HAW-MOOpW MPUOTU3UTEIHHU OICHKH, HAYUCICHHS H
pasyMHO OOOCHOBaHHW MPEINONIOKEHHUS, KOUTO OKa3BaT e(eKT BBPXY OTUYCTCHUTE CTOHHOCTH Ha
aKTUBUTE W IMACUBUTE, HA NPUXOIUTE W Pa3XOJIUTE, U Ha OMOBECTSIBAHCTO HA YCJIOBHU B3eMaHUS U
3aJIbJDKCHMSI KbM JIaTaTa Ha oTdeTa. Te3u MpUOSU3UTEIIHU OICHKH, HAYMCIICHHS U MPEIIOJIOKEHUS ca
OCHOBaHU Ha WH(OpMAIMATa, KOSTO € HajWyHa KbM Jararta Ha ()MHAHCOBUS OTYET, MOPATUd KOCTO
ObrenmTe GaKTUISCKH PEe3YJITaTH OMxa MOTJIU J1a ObJaT pa3j iyt OT TAX.

2.2. Cpasnumennu 0annu

JpyXecTBOTO MpeACTaBsi CpaBHUTENHA HHPOpMAIH B TO3H (PMHAHCOB OTYET 32 MepHoAaa oT 1
sayapu 10 31 nexemBpu Ha npeaxogHara 2015 ¢unancoBa rommHa B OTYeTa HAa (MHAHCOBOTO

cherosiaue u 3a eprona ot 01.01 mo 30.09.2015r. 3a Bcuuku octananu GopMy Ha OTIETHUTE.

Korarto e Heo0X0quMO, CpaBHUTEIHHTE IaHHHM c€ pPEKIAacHHIMPaT, 3a Ja CE IIOCTHI'HE

ChIIOCTABUMOCT CIIPSAMO IMIPOMEHU B IPCACTABAHCTO B TCKYIlAaTa r'OJAUHA.

2.3. DyHKUUOHAIHA 6AYMA U NPU3HABAHE HA KYPCOBU PA3IUKU

dyHKIIMOHAIHA U OTYETHA BajyTa Ha MpeACTaBsHe Ha (JMHAHCOBUS OTUET Ha JPYXKECTBOTO €
ObarapckusT Jie. JIeBsT € pukcupaH B ChOTBETCTBHE ChC 3akoHa 3a BHB kbM eBpoTO KaTo oduinaita

BaiyTa Ha EBponeiickus cpro3 B choTHOmeHnue BGN 1.95583 : EUR 1.
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[Ipu mBpBOHAYANIHO TpPHW3HABAaHE, BCAKA CHEIKAa B UYXKICCTpAaHHA BalyTa CE 3alllCBa BBHB
(GyHKIIMOHATHATA BalyTa, KATO KbM CyMara B Uy)KIECTPaHHA BAIyTa Ce Mpuiiara OOMEHHHAT KypC KbM
MOMEHTa Ha CJIeJIKaTa Wi orepanusara. [lapuuyHuTe CcpeicTBa, B3eMaHHMATA U 3aIbJDKCHUATA, KaTO
MOHETapHH OTYETHH OOCKTH, JCHOMHUHUPAaHHM B 4YyXKJSCTpaHHa BalyTa c€ OTYUTAT BBHB
(yHKIIMOHAJIHATA BaJlyTa KAaToO ce Mpmiara oOMeHHHT Kypc, nmyonukyBaH ot BHB 3a mocnemuus
paboTeH AcH Ha ChOTBeTHHS Mecell. KpM 31 mekeMBpH Te ce OICHSBAT B OBJTApCKH JIeBa, KAaTo Ce

M3M0J13Ba 3aKIIOYUTENHUAT oOMeHeH Kypc Ha BHB.

Hemonerapanre ordetHH 00ekTH B OT4YeTa 3a (UHAHCOBOTO CBHCTOSHHE, ITHPBOHAYATHO
JICHOMUHUPAHU B Yy)KJIECTpaHHA BajyTa, C€ OTYUTAT BHB (DYHKI[MOHAIHATA BaJyTa KaTo Ce IpHiiara
WUCTOPUYECKHAAT OOMEHEH Kypc KBM JlaTaTa Ha OIEpaluATa W ITOCJIEIBAIl0 HE CE MPEOIEeHABAT II0

3aKIIOYUTENCH KypC.

Edextute 0T KypCcOBHTE pa3iiuKy, CBbP3aHU C YPSIKIAHETO HA CACIKU B Uy)KIIECTpaHHA BAJIyTa,
WM OTYUTAHETO Ha THPTOBCKH CICIKU B UyXICCTpaHHA BaJlyTa MO KYPCOBE, KOUTO Ca Pa3jIN4HHU OT
T€3W, MO0 KOWTO ITbPBOHAYAIHO ca OWJIM MPU3HATH, CE TPETHPAT B OTUETa 32 BCeOOXBATHHS JI0OXOX (B
nevanbara uiM 3arydara 3a roguHaTa) KaTo TeKYIU IPUXOIH U Pa3Xoau KbM “Ipyru noxou/(3aryon)
OT AeMHOCTTa” W Ce NPENCTaBAT HETHO, ¢ M3KIIOYEHUE Ha TE3U OT IOJYYEHH 3a€MHU, KOUTO Ce

NpeACTaBAT KbM “‘GpUHAHCOBHUTE pUxoau/ (pa3xoan)”.

2.4. IlIpuxoou

[MpuxoauTe B APYKECTBOTO ce€ MPHU3HABAT Ha 0a3a MPUHIIMIA 32 HAYMCISBAHE M JIO CTEIEHTa,
JO0 KOSITO CTONAHCKUTE M3rOJM c€ NPUAOOMBAT OT APYKECTBOTO U JOKOJKOTO NPHUXOJUTE MOratr
HaJIeXKIHO J1a CE U3MEPAT.

HpH HpOI[a)K6I/ITC Ha aKTHUBHU MPUXOAUTE CC NPHU3HABAT, KOTaTO BCUYKU CHIICCTBCHU PUCKOBC 1

ITOJI3H OT COOCTBEHOCTTA HA T€3U aKTHUBU npeMHrHaBaT B KyIlyBada.

IIpu npenocTaBsSHETO Ha YCIIyTH, IPUXOJIUTE C€ NPU3HABAT, OTYUTANKHU €Tala Ha 3aBbPIICHOCT
Ha cHelikaTa KbM JaraTa Ha OT4YeTa 3a ()MHAHCOBOTO CBHCTOSHHE, aKO TO3M €Tal MoXe 1a Oble

HaACKIAHO U3MEPEH, KaAKTO U pa3XOoJUTE, U3BBPUICHU 110 CACIKATAa 1 Pa3XOAUTE 3a MPUKIIOYBAHETO H.

[IpuxomuTe ce omeHsBaT Ha 0a3a CHpaBeUIMBaTa IieHa Ha MPOJAJCHUTE aKTHBH H YCIYTH,
HETHO OT KOCBEHU JaHbIH (aKIU3 U JaHBK T00aBeHA CTOMHOCT) U IIPEIOCTABEHU OTCTHITKH.
IIpn mponaxxOm Ha wW3MIamaHe, MPUXOABT C€ IpHU3HABAa Ha Jararta Ha mpojaxodarta 0e3

WHKOPIIOPUPAHUTE B CyMaTa JIUXBH.

duHaHCOBUTE npuxoau €€ BKJIKOYBAT B OTHUCTA 34 BCEOOXBAaTHUS JOXO0 (B rneyajgbaTa WA
3ary6aTa 3a FOJII/IHaTa) KOraTto Bb3HUKHAT U CE€ CHLCTOAT OT JIMXBCHU IPUXOOU IO IMPEAOCTABEHU 3a€MU
Ha JbIICPHU APYIKECTBA. HpI/IXO,Z[I/ITG OT JIMXBU IO 3a€MH CC MPU3HABAT NPONMOPILIUOHAIIHO Ha BPEMECBUS

NEPpHOJ HA JIMXBOHOCHUSA aKTHB Ha 6aza METOJa Ha e(i)eKTI/IBHaTa JINXBa.
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2.5. Pasxoou

Pazxonure B ApYyKECTBOTO c€ MpH3HABAT B MOMCHTA Ha TSAXHOTO BBh3HUKBaHE W Ha 0aza
MPUHITUIINTE Ha HAYHUCISABAaHE W CBHIIOCTABUMOCT (IO CTEMEHTa, A0 KOATO TOBa HE OW MOBEIO IO
MpHU3HABaHE Ha OOCKTH B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOUTO HE OTTOBApAT HA ONPEACICHUSTA

32 aKTUBU W TIaCUBH).

Pasxoaure 3a ObaeIIM MEpUOIU ce OTJarar 3a NMpU3HABaHE KaToO TEKYIl pa3xoJ| 3a Mepuoja,

Ipe3 KOHTO JOTOBOPHUTE, 3a KOUTO C€ OTHACAT, C€ U3IIBJIHABAT.

OUHAHCOBUTE Pa3XOJM CE BKJIIOYBAT B OTYETA 32 BCEOOXBATHHS MoXoi (B IedaimbaTa WITH

3ary6aTa 3a FOI[I/IHaTa), KOraTo Bb3HUKHAT U C€ CbCTOAT OT JIMXBCHU Pa3XodH I10 MOJTYUYCHU 3aCMU.

2.6. Umomu, mawiunu u 06opyoeane

Hmorute, MammHuTe U 000pyABAHETO (IBITOTPAHN MaTEpPHATHH aKTHBH) CE MPEICTaBST BHB
(¢uHAaHCOBHS OTYET MO IIEHA Ha MpUIOOMBaHEe, HAMAJICHA ¢ HaTpylaHaTa aMOPTHU3aLUs U 3aryOuTe OT

00e31eHKa.
ITvpsonauanno oyensneane

[Ipu mppBOHAYATHOTO CH MPUAOOMBaHE UMOTHUTE, MAIIMHATE U 00OPYBAHETO CE OIEHSBAT IO
[eHa Ha puaoOuBaHe (ce0ecTOWHOCT), KOSTO BKJIIOUBA MOKYITHATA IICHA, BKJI. BCHUKH MPEKH Pa3XOAH,
HEOOXOIUMHM 3a NPUBEXKIAHE HAa aKTHBAa B paboTHO cbcrosHuMe. lIpekute pasxomm ca: pasxonu 3a
HOATOTOBKAa Ha O0EKTa, pa3XoAM 3a IbpPBOHAYalHAa JOCTaBKa M 00pabOTKa, Pa3XxoAu 3a MOHTAX,

pa3xou 3a XOHOpApH Ha Jilid, CBbP3aHU C IPOCKTA, HCBb3CTAHOBACMHU JaHBIHU U JIP.

IIpu npunobrBaHe Ha UMOTH, MALIMHU M 000pYyIBaHE IIPH yCIOBUATA HA Pa3CPOUEHO IUIAIIAHE,
MOKYITHATA [I€HA € €KBUBAJCHTHA HA CEralllHaTa CTOMHOCT Ha 3abJDKEHUETO, IUCKOHTUPAHO Ha 0a3a Ha
Na3apHUTE JHMXBEHHW PABHHUINA MO MOJOOHM IO BHJ KPEOUTHH pecypcu (OaHKOBH 3aeMH, JIMXBH 10

(hDMHAHCOB JIM3UHT) - C AaHAJIOTMYEH MAaTyPUTET U NpeHA3HAUCHUE.

JpyxecTBOTO € ompenenuiao croiHocTeH mpar oT 500 JB., O] KOWTO MPHUIOOUTHTE aKTHBU
HE3aBHCUMO, Y€ MPUTEXKaBaT XapaKTepUCTUKATa Ha IBITOTPAEH aKTUB, CE€ TPETUPAT KAaTO TEKYII[ Pa3Xo.l

B MOMCHTAa Ha HpI/IILO6I/IBaHCTO HUM.

Ilocneosawo ouensnsamne

N30paHusT OT [ApyKeCTBOTO MOAXOA 3a IOcie[Balla OalaHcOBa OLIEHKa Ha HMOTHTE,
MalIMHATE B 00opyABaHEeTO € Mojena Ha cebecroitHocTta Mo MCC 16 — mena Ha mpumoOuBaHe

(cebecToliHOCTTA), HAMAJICHA C HAYUCICHUTE aMOPTH3AIlMK U HATPYMaHUTe 3aryou ot o0e3IeHKa.
Ilocneosauyu pazxoou
PasxonuTe 3a peMOHTH M MOAJIPBHIKKA CE NPU3HABAT 3a TEKYIIM B MEPHOJa, MPe3 KOHUTO ca

HaIllpaBCHU. I/IBB’BpIHCHI/I nocjeaBamuy pa3xoau, CBbp3aHU C MMOTH, MAIlIMHU U o6opy;[BaHe, KOHTO

UMaT XapakTep Ha IMOoJMAHA Ha ONIPCACIICHHM BB3JIOBH YaCTHU W arperartv, WiId Ha HpeyCTpOﬁCTBO n
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PCKOHCTPYKIUA, CC KaNUTAIMU3HUPAT KbM 0ajmaHcOBaTa CTOMHOCT HAa CHOTBETHHUS AKTHB U C€
npepasricxkiga OCTATbYHHUAT MY IIOJIE3C€H JXKUBOT KbM JdaTaTa Ha KalluTaJIu3alusi. C'[)IHCB[)CMCHHO,
H€aMOpTU3MpaHaTa 4YaCT Ha 3aMCHCHHUTC KOMIIOHCHTH CC H3IUCBA OT OanaHcoBaTa CTOMHOCT Ha

aKTHUBHUTE U C€ TPU3HABA B TEKYIUTE Pa3Xx0JIH 3a MePHoa Ha PeyCTPONCTBOTO.

Memoou na amopmu3zayusn

JIpy»ecTBOTO W3MOJ3Ba JIMHEEH  METOJ| HAa aMOpPTH3alUs Ha HUMOTHTE, MAIIMHUTE |
o0opynBaHeTo. 3emsTa He ce aMOpTH3Mpa. AMOPTH3UPAHETO HA aKTUBUTE 3all0¥Ba, KOraTo TE Ca Ha
pasnonoxenue 3a ynorpeba. [one3HHsT KHUBOT MO TPYNU aKTHBU € ONPEJCICH B ChOTBETCTBHE C
(U3MIeCKOTO M3HOCBaHE, crenudurKaTta Ha 000pyIBaHETO, OBJCIIMTE HAMEPECHUs 3a yrmoTpeda W ¢

IPEIoJIaraéMoTO MOPAJIHO OCTAPSIBAHE U € KaKTO CIIe/IBa:
e crpagu —33-60T.
e  MamuHHU U o6opyaBane — 10 - 60 .
®  TPaHCIOPTHH CpeAcTBa — 4 T.
e  cTOmaHcku uHBeHTap — 10T.

e npyru axTuBH — 4-10r.

KoraTo otnenHu yacTy Ha OnpezesieH akKTUB UMAT pa3siniyeH MOoJIe3eH KHUBOT Te ce 000c00sBaT
KaTO CaMOCTOSITETHA KOMIIOHEHTH 32 LIEJUTE Ha aMOPTH3UPAHETO.

OmnpeaeneHusAT CPOK Ha FOAHOCT HA IBJITOTPAilHUTE aKTHBH CE IpErjiexkaa B Kpas Ha BCSIKa
TOIMHA W TIPH YCTaHOBSBaHE HA 3HAYMTEIIHU OTKJIOHEHHUS CIPSAMO OBJCHINTE OYaKBAHHS 332 CPOKa Ha
M3II0JI3BAHETO HAa aKTUBUTE, CHIIUAT CE KOPUTUPA IEPCIIEKTUBHO.

Obe3yenKka Ha aKkmueu

BanmancoBuTe CTOMHOCTH Ha WMOTHTE, MAllMHATE W OOOPYJBAaHETO TOJUIEkKAT Ha Iperyie] 3a
00e3IIeHKa, KOTraro ca HaJWIEe CHOUTHS WM MPOMEHU B OOCTOSATEIICTBATa, KOUTO IIOKAa3BaT, ue
OaylaHCcOBaTa CTOMHOCT OWM MOTJIA J]a C€ OTJIMYaBa TPAHO OT BH3CTAHOBHMATa UM CTOWHOCT. AKO ca
HAJIMIIC TAKWBA UHIUKATOPH, Y€ MIPUOIIM3UTEITHO ONpejieieHaTa Bb3CTaHOBUMA CTOMHOCT € TIO-HUCKA OT
TsIXHaTa 0allaHCOBa CTOMHOCT, TO MOCJEAHATA C€ U3MUCBA JO BH3CTAHOBUMATA CTOMHOCT HAa aKTHUBUTE.
Bb3craHoBMMaTa CTOMHOCT Ha HMMOTHTE, MAIMHUTE W OOOPYJIBAaHETO € IO-BHCOKAaTa OT JBETE:
CIIpaBeINBaTa CTOMHOCT 0€3 pa3Xoau 3a Mpoaaxda WM CTOWHOCTTA MPH yroTpeda. 3a onpeenssHeTo
Ha CTOWHOCTTA MpPH ynorpeda Ha aKTUBUTE OBJICIINTE MAPUYHM MMOTOIHU C€ AMUCKOHTHPAT J0 TAXHATa
HACTOSIIA CTOMHOCT KaTo ce Ipujiara JUCKOHTOBA HOpMa MpeIu NaHbLH, KOATO OTpa3siBa TEKYIIUTE
Ma3apHd YyCJOBHMsI W OICHKM Ha BpeMeBaTa CTOWHOCT Ha IApUTe M PHCKOBETe, CreunpuyHH 3a
CHOTBETHUS aKTUB. 3aryOuTe OT 00e3leHKa ce OTYMTAT B OTYETAa 32 BCEOOXBAaTHUS J0XO0J (B revyandara

WM 3ary0aTa 3a roJuHara).
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Ileuanou u 3azyou om npooasicoa

MarepruananTe ABATOTPAHN aKTHBH C€ OTIHCBAT OT OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHHE
KOTaTo Ce M3BAIAT TPAHO OT ymoTpeba W HE ce OYaKBaT OT TAX OBAEHIN CTOMAHCKH M3TOIHM WIH Ce
npoganart. [legvanbure nim 3aryoute oT mpoaaxOn Ha OTAETHHU aKTHBH OT Ipynara Ha ‘“MMOTH, MaIlllHHA
u obopyzaBaHe” ce ONpelersaT 4pe3 CpaBHABAaHETO Ha MPHUXOJUTE OT Mpojakbara u OamaHcoBaTa
CTOMHOCT Ha aKTHBa KbM JlaTaTa Ha ImpojaxoOara. Te ce mocouBaT HETHO, KbM “Ipyru poxonu/ (3aryom)
OT JeiHOCTTa” Ha JIMIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHHUS A0XOA (B mevaiOuTe u 3aryOute 3a

ro/INHATA).

2.7. Hneecmuuuu 6 Ovuiepnu opycecmed

JbArocpoYHnTEe UHBECTUIIMH, IPEACTABIABAIIN ASJIOBE B ABIIEPHH APYKECTBA CE€ MPEACTABAT
BBHB (DMHAHCOBHUS OTYET I10 IIeHAa Ha MPUI0OuBaHe (Ce0ECTORHOCT), KOSATO MPEICTABIISIBA CIIPABETHBATA
CTOMHOCT Ha BB3HArPaXKICHUETO, KOETO € IUIATEHO, BKI. NPEKUTE pa3XxoAd M0 NpupoOWBaHe Ha
MHBECTUIIMSTA, HAMAJICHA C HAaTpyMnaHaTa o0e3leHKa.

Te3u wHBecTMIIMM HE ce ThpryBar Ha ¢oHmoBH Oopcu. ToBa 0OCTOSATENCTBO HE JAaBa
BB3MOXHOCT J]a C€ OCHTYPST KOTHPOBKM Ha Ia3apHHU LICHW Ha AKTUBEH Ma3ap, KOWUTO JAa H3pa3sBaT
JOCTaTB4YHO JIOCTOBEPHO M aJCKBATHO CIIPaBEAJMBATA CTOWHOCT Ha Te3W JSUIOBE, M3MEpEHa upes3
na3apHU LEHH.

[IpurexxaBaHuTe OT IPY’KECTBOTO MHBECTHIIMHU B JBIEPHU APY>KECTBA MOJICKAT Ha TPeETie]] 3a
o0e3leHKa B Kpas Ha BCEKM oTdeTeH nepuoA. IIpu ycraHoBsBaHe Ha YCIOBHS 3a OOE3LEHKAa M ce
oTIpeJieNd HEHHHAT pa3Mmep, ChIllaTa ce OTpa3siBa B OTYETa 3a BCEOOXBATHUS J0X0[ (B mevyandaTta Win
3ary0ata 3a romuHaTa).

[Ipu mokynka u npoaax0a Ha WHBECTHUIMM B JBIICPHH APYXKECTBA CE MpHiara “‘garara Ha
THPryBaHe” Ha CAEINIKaTa.

WHBecTUIIMUTE ce OTIHCBAT, KOTAaTO CE MPEXBBPIAT MpaBaTa, KOUTO MPOM3THYAT OT TAX Ha
JpYTH JIMIa TpPU HACTBHIIBAHETO HAa NpPAaBHHTE OCHOBAHMS 3a TOBA, W 10 TO3M HAa4YMH ce 3aryoBa
KOHTPOJIa BEPXY CTONMAHCKUTE M3rou OT MHBecTuimuTe. llevanbara/ (3arybarta) oT mpogakdara uM ce

NpeACTaBsi CbOTBETHO KbM ,,(pHAHCOBH MPUXOAN™~ WIH ,,()MHAHCOBU Pa3xoau’.

2.8. Mamepuannu 3anacu

MaTtepuanHUTe 3allacy ca OLEHEHM I10 MO-HUCKATa OT: ce0SCTOMHOCT M HETHA pealin3upyema
CTOMHOCT.

PasxonuTe, KOMTO ce W3BBpIIBAT, 3a Ja JOBEIAT JaJeH IMPOAYKT B HETOBOTO HACTOSIIO
CBhCTOSIHUE M MECTOHAXOXJICHHE, C€ BKIIIOYBAT B IICHAaTa Ha NpuaoOuBaHe (ceO0eCTOMHOCTTA), KaKTO

ciacaBa:
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® CYpOBHHH, MaTepPUaId M CTOKH B TOTOB BUJ| — BCUYKH JIOCTaBHH Pa3XOiH, KOUTO BKIIOYBAT
MOKYITHATA 1I€HA, BHOCHH MHUTA U TaKCH, TPAHCIIOPTHU Pa3xoj, HCBH3CTAHOBAECMHU JAHBIHU U JPYTU
pasxoiv, KOUTO JIOTIPUHACST 32 MPUBEKIAHE HA MATEPUAIUTE B TOTOB 3 TAXHOTO M3IIOJI3BAHE BH/I;

[Ipu ynorpebara (mpoaax0aTa) Ha MaTEepUAIHUTE 3allacd C€ M3MO0J3Ba METOABT Ha CPEIHO-
IpeTeriicHaTa reHa (Ce0ecTOHHOCT).

Hernarta peanmsupyeMa CTOWHOCT MPEACTABIsIBA MPUOIU3UTEIHO OIpPEJeiIeHaTa MPOJaKHA
[eHa Ha JIaJIcH aKTHB B HOPMAJNHHUS XOJ| HAa CTONAaHCKa JEHHOCT, HaMmajeHa C MPHOIU3UTEITHO
OTIPEICICHUTE Pa3XOAH IO JOBBPIIBAHETO B THPTOBCKM BHJ HA TO3M AKTUB U TPUOJIU3UTEIHO

OTIPEJICIICHUTE PA3XOJIH 32 pealTu3allysl.

2.9 . Tvpeosecku u opy2u e3emanus

T'I)pI‘OBCKI/ITC B3C€MaHHUA C€ OTUHUTAT U NPCACTABAT BbHB (I)I/IHEIHCOBI/ISI OTUYCT IO CHpaBCainBa
CTOWHOCT Ha 0a3a CTOWHOCTTA Ha OPWUTHHAIHO W3gaaeHata QakTtypa (cebecTOWHOCT), HaMajeHa C
pa3Mepa Ha oOe3lleHKaTa 3a HecbOMpaeMH CyMu. B ciydanTe Ha pa3CpoyeHH IUTAlllaHUS HaJ
Oo0MYaliHUS KpPEIUTEH CPOK, NMPU KOWTO HE € TPEIBHICHO JOIBIHHUTEIHO IUIAIAHE Ha JIMXBa HIIH
JMXBaTa 3HAYMTEITHO CE Pa3nyaBa OT OOMYAWHUS ITa3apeH JIMXBEH MPOIEHT, B3EMaHUATA CE OLICHIBAT
IbPBOHAYAJIHO MO TAXHATa CIPaBEIIMBA CTOMHOCT, a MOCIEABAIIO — [0 aMOPTU3UpyeMa CTOHHOCT,
Cllell TPUCTIAIaHe Ha HMHKOPIIOpHpaHaTa B TAXHATA HOMUHAJIHA CTOMHOCT JIMXBA, OINpEIeieHa II0

MeTo/1a Ha e()eKTHUBHATA JIMXBA.

Bsemanusara no MMpEeAOCTaBCHHU 3aC€MU MBbPBOHAYATIHO CC€ IMPECACTABAT MO CIIpaBCIiMBaTa UM
CTOHOCT Ha 0a3a MpeNOCTaBEeHHTE CpelncTBA. TAXHATa MoCieIBalla OIEHKa € aMOpPTH3UpyeMaTa UM
CTOWHOCT, OIpe/ielieHa ITPU M3MOJI3BAHETO Ha METO/ja Ha epeKTHBHATA JINXBA, M HAMAJICHA C HAallpaBeHa

o0e31eHKa.

OO0e3nieHKa Ha THPTOBCKM M JIPYTM B3eMaHHUS ce (GopMHpa KOraTo ca Hajuie OOCKTHBHH
JIOKQ3aTeJICTBA, Y€ JPYXKECTBOTO HsSIMa Jla MOXE Ja chOepe IslaTa CyMa IO TAX CBhIJIACHO
OpUTHHAJHUTE YCJIOBUS Ha B3e€MaHUATA. 3HAUYUTEIHH (PMHAHCOBU 3aTPYINHEHHS HA JIBHKHHAKA TI0
B3€MaHETO, BEPOATHOCT [UTHKHUKBT J1a BII€3€ B MPOIleIypa Ha HEChCTOSITETHOCT WK Apyra (PMHAHCOBA
peopraHu3anys, HEU3MbIHEHUETO I MMPOCPOUNETO B IIANIaHETO (1moBeue oT 60 THU 3aKHCHEHHE) CEe
B3eMaT I110J] BHUIMaHUE OT PHKOBOJCTBOTO, KOTAaTO C€ OMpeJeNs U KiIacupuiypa NafeHo B3eMaHe 3a
oOesnenka. CroliHOCTTAa Ha O0E3IEHKATa € pasjuKaTa MEX]y OajaHcoBaTa CTOWHOCT Ha JaJCHOTO
B3eMaHE W CeramrHaTa CTOMHOCT Ha MPOTHO3MpaHUTe OBACHN NMApUYHH IMOTOIM, AUCKOHTHPAHHU IO
opurrnHajieH e(heKTUBEH JIMXBEH MPOIEHT. baancoBara CTOMHOCT c€ KOPUTHpPa Ype3 M3I0I3BAHETO HA
KOPEKTHBHA CMETKa, KBJIETO CE HATPYNBAaT BCUYKH 00E3IIEHKH, a CyMaTa Ha 3arybarta oT o0Oe3lieHKa 3a
Mepruoa ce IprU3HaBa B OTUETa 32 BCCOOXBATHHUS 10X0/ (B medyajdara WM 3arydara 3a roguHara) KbM
“Ilpyru pazxomu”. B ciydanTe Ha mocienBamio Bh3CTAHOBSBAaHE Ha OOE3IEHKA, TO CE€ MOCOYBA KbM

“npyru noxoau’” (B meyanbara WM 3arydaTa 3a TOAMHATA) 32 CMETKAa Ha HaMaJIeHHuE Ha KOPEKTHBRA.

Koraro maaeno TBProBCKO WJIM APYTO B3E€EMAHE CC NPCUCHU KAaTO HAIIBJIHO HeC’b6I/IpaeMO, TO C€

H3IKUCBA 3a CMCTKAa HAa KOPCKTHUBA.
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2.10. Ilapuunu cpedcmea u napuyHu eKeUBAICHMU

HapI/I‘IHI/ITe CpCACTBa U CKBHUBAJICHTU BKJIIOYBAT KACOBUTC HAJIUYHOCTH, PaA3MIALIATCIHHUTE

CMETKH M KPaTKOCPOYHUTE JIETIO3UTH B OAHKH, YHMITO OPUTHHAJIEH MaTypUTET € 10 3 Mecera.
3a menuTe Ha M3TOTBSHETO HA OTUYETA 32 MAPHIHUTE MTOTOIH:

® TMApUYHUTC TMOCTHIUICHUA OT KIMCHTU W MNApUYHUTC IUJIalllaHudg KbM JOCTaBYUMIIM Ca

npencraBeHu 0pyTHO, ¢ BKimodeH JJIC (20%);

® I[IJIATCHUTE JINXBU 110 33a€MU CE MPEJCTABSIT KbM IMAPUIHUTE MOTOLHU OT (PHHAHCOBA JIEHHOCT,
a JINXBUTE, CBBP3aHH C KPEAWTH, OOCITYXKBAaIllM TEKyIlaTa JEHHOCT, C€ BKIIIOYBAT KaTo

IJianfaHus 3a ornepaTuBHa HCﬁHOCT;

e mmarenusat JJIC mo mpumpoOuBaHus Ha OBITOTpaiHU MaTepHaTHH aKTHBU CE TTOCOYBA KaTo
IJ1anaHe KbM AOCTAaBYUMIM KbM MAPUYHUTC IMTOTOLM OT OII€paTHUBHA I[GIZHOCT, JOKOJIKOTO TOM
y4acTBa M C€ BB3CTAHOBSIBA 3a€JHO M B ONEPATUBHHUTE IOTOLM HAa JAPYKECTBOTO 3a

CBhOTBETHUS MEPUOT (MECeIT).

2.11. Tvpeoecku u Opy2u 3a0varicenus

THproBekuTe M APYTUTE TEKYIIM 3aJbDKCHHS CE OTYUTAT M TPEICTABAT BBHB (PMHAHCOBHUS
OTYET TI0 CTOWHOCTTAa Ha OpurHHaiIHWTE (akTypu (IleHa Ha NPUAOOWBAHE), KOSTO Ce NpreMa 3a
CIIpaBeTBaTa CTOMHOCT Ha C/eNKaTa W Ine ObJe M3IulaTeHa B OBJENe CPelly MOJTyYeHHUTE CTOKU H
yciayrd. B ciydante Ha pascpodeHM IUIalaHWsS HajJ OOWYAlHMS KPEOUTEH CPOK, NPU KOMTO HE €
HpEBU/ICHO JOIBIHUTEIHO TUIANaHe Ha JIMXBA WIN JIMXBaTa 3HAYUTETHO CE Pa3indyaBa OT OOMYaiHU
nasap€H JHMUXBCH IPOLCHT, 3aABJDKCHHATA CC OLCHABAT MNBbPBOHAYAIHO II0 TAXHATa CIIpaBCIJIMBa
CTOMHOCT, a MOCJIE/IBAI0 — 10 aMOPTU3MpPyeMa CTOWHOCT, CJIe/l MIPUCIIalaHe HAa MHKOPIOpUpaHaTa B

TSAXHATa HOMHHAJIHA CTOMHOCT JIMXBa, OIpeAciCHa 110 METO/1a Ha C(I)CKTI/IBHaTa JINXBa.

2.12. Jluxeonocnu 3aemu u Opy2u npueiedenu hunancosu pecypcu

Benuku 3aemu M Jpyru nmpuBJIeYeHH (UHAHCOBU PECYpCH IIbPBOHAYANHO c€ MPH3HABAT U
OLIEHSBAT MO ce0eCTOMHOCT (HOMHHAJIHAa CyMa), KOSATO C€ IpueMa 3a CIpaBeIiBa CTOHHOCT Ha
MOJYYEHOTO T10 CHIENIKATa, HETHO OT MPEKUTE Pa3XoJIy, CBbP3aHH C TE3W 3a6MH U TIPUBJICYCHH PECYPCH.
Cren mbpBOHAYAIHOTO NMPHU3HABAHE, TMXBOHOCHUTE 3a€MH U JPYTH IPUBIICYEHH PECYPCH, TIOCIEIBAILIO
ce OIEHSIBAT M0 aMOPTH3UPYyeMa CTOWHOCT, OTpeJieieHa Ype3 MpuilaraHe Ha MeToja Ha eeKTHBHATa
IMXBa. AMOpTHU3MpyeMaTa CTOWHOCT € HM3UYMCIICHa KaTO ca B3€TH MNpPEABH] BCUYKH BUIOBE TaKCH,
KOMHMCHUOHHHU M JPYTH Pa3Xxojad, BKJI. JUCKOHT WM MPEMUs, aCOLUMUPAHH C Te3 3aeMu. lleyanbute u

3aryOuTe ce MpU3HABaT B OTYETa 3a BCEOOXBaTHHWs JI0XOJ (B revanbaTa wiu 3arybarta 3a roJuHaTa)
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Karto (bHHaHCOBI/I Opuxoau WM pasxoan (J'II/IXBa) npe3 IMnepuojja Ha aMopTHU3alud WIK KOTraTo

3aAbJDKCHUATA CC OTIHIIAT UJIK pEayLUpar.

JINXBOHOCHUTE 3acMH H APpYyru IMpUBJICYCHHU Q)HHaHCOBI/I pecypcu ce macmbnuﬂpaT Karto
TEKyIIU, OCBCH aKO M 3a 4YacTTa OT TAX, 3a KOATO APYKECTBOTO HMMa 6C3YCHOBHO IIpaBo Oa ypeau

3abJIDKCHUCTO CU B CPOK HaAJl 12 mMecera oT gaTaTa Ha OTYETA 3a (1)I/IHaHCOBOTO CBbCTOSAHHUC.

2.13. 3aoviorcennusa KoM nepconala O COUUAIHOMO U MPYO0E80 3aKOHOOAMEICHIE0

TpynoBure U OCUTYpUTEIHH OTHOLICHUS C PaOOTHHLUTE U clyxurenute B braroesrpancka
bucrtprma OOJ] ce ocHoBaBar Ha pasmopendute Ha Kojekca Ha Tpyda W Ha pasmopendwurte Ha
JIEHCTBAIOTO OCUTYPUTETIHO 3aKOHOIATEICTBO B bbyrapus.

Kpamxkocpounu 0oxoou

Kpatkocpounure 10xoau 3a HaeTHs NepcoHana noa (GopmaTta Ha Bb3HArpakAeHUs,, OOHYCH H
COLMAJIHY JOIUIAIaHUA U NMPUIOOMBKH (M3UCKYyEeMH B paMKHUTE Ha 12 Mecela ciel Kpas Ha epuona, B
KOMTO MEepCOHANBT € MOJOKUI TPYJ 32 TAX WIM € W3MBIHUI HEOOXOJUMHTE YCIOBHSI) C€ MpU3HABAT
KaTo pa3xof B OTUETa 3a BceoOXBaTHHSA 10X0/] (B mevanbaTa WM 3arydara 3a roJuHaTa) B IIEpUoJa, B
KOMTO € TOJOXKEH TPYIbT 32 TSIX WIM Ca W3IIBIHEHW M3UCKBAHUATA 33 TAXHOTO MOJy4YaBaHE, U KaTo
TEKyIIO 3abJDKEHUE (CIIe MpHCIaaHe Ha BCHYKHU IUIATEHU BEYe CYMH W TIOJNAraiy ce YIPHKKH) B
pasMep Ha HEAUCKOHTHPAaHATa UM CyMa.

K®M narata Ha Bceku (PMHAHCOB OTHYET APYKECTBOTO MPaBH OLICHKA Ha CyMaTa HAa OYaKBaHHUTE
pa3xo/u Mo HATPYMBAIIUTE C€ KOMIICHCHPYEMH OTIIYCKH, KOSTO CE€ O4aKBa Ja ObjJe M3IUIaTeHa KaTo
pe3yiITaT OT HEeM3MOJI3BAaHOTO TPABO HA HATPYIAH OTIYCK. B olieHKara ce BKIIOUBAT NMPUOIM3UTEIHATA
NpeleHKa 32 Pa3XoJuTe 3a CaMUTE BB3HATPAKICHHS W Pa3XOJUTE 3a BHOCKH MO 33TbIKUTEITHOTO
0OIIECTBEHO U 3APaBHO OCUTYPSIBaHE, KOUTO pabOTOAATEINAT IBJDKU BBPXY TE3U CYMH.

Jloxo0u npu nencuonupane

Inanose ¢ degpunupanu enocku

OCHOBHO 3aABDKCHME Ha APYXKECTBOTO Karo paboromaten B bbiarapus e na u3BbpmiBa
3aIBbJDKUTENTHO OCUTYpsIBaHE Ha HaeTusl nepcoHan 3a ¢onp “lleHcun”, MOMBJIHUTENHO 3abJIKUTEIHO
neHcuonHo ocurypsasaHe (I3I10), doun “O6mo 3abonsBane u MaituunctBo” (O3M), doun
“bespaborunia”, donx “TpyaoBa 3momonyka u mupodecuonanna Oonect” (T3[IB) u 3mpaBHO
ocurypsiBaHe. PaszMepuTe Ha OCHUTYpUTEIHHTE BHOCKH C€ YTBBP)KIAaBaT ChC 3aKOHA 3a Oro/DKeTa Ha
JOO u 3akona 3a Gromxera Ha H30K 3a choTBeTHaTa roguna. BHOCKuTE ce pasmpedeisT MexIy
paboromaTenss U OCHUTYPEHOTO IMIIE B CHOTBETCTBHE ¢ mpaBmiara oT Kojekca 3a COIHMAIHO

ocurypsiane (KCO) B chotHOmIeHue 60:40 (2015 r.: 60:40).
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Te3n ocUrypuUTEeTHH W MIEHCHOHHHU TJIAaHOBE, MPWIAraHu OT JPY>KECTBOTO B KaAYECTBOTO My Ha
paboronaTen, ca IIaHoBe ¢ AeUHUPAHU BHOCKH. IIpn Te3u miaHoBe pabOTONATENAT IJIAlla MECEUHO
ompezencH BHOCKA B abpxkaBHuTe (GoHa “Ilencun”, dounm “O3M”, doun “bespadoruna”, dhoHI
“T3IIB”, KakTO W B YHUBEpPCATHH W MPOo(heCHOHATHHN MeHCHOHHU (hOHIOBE - Ha 0a3a QUKCHUpaHU 1O
3aKOH TIPOIICHTH W HsAMA MPaBHO WIIM KOHCTPYKTHBHO 3aJIBJDKCHHE Ja JOIUIalia BB (DOHIOBETE
OBJICIIN BHOCKH B CITy4auWTe, KOTaTo T¢ HAMAT JIOCTATHYHO CPEJCTBA JIa U3ILIATSIT HA ChOTBETHUTE JIUIIA
3apabOTEHUTE OT TAX CYMH 3a NEpUOJa Ha TPYAOBHS MM CTaX. AHAJIOTHYHM Cca U 33J(bJDKCHUSITA TI0
OTHOIIICHUE Ha 3JPAaBHOTO OCUTYPsIBAHE.

KbM IpykecTBOTO HSIMA Ch3l1ajieH ¥ (YHKIIMOHUPAII YaCTeH JOOPOBOJICH OCHTYpUTENeH (OH]I.

JIbIDKUMUTE OT JPYKECTBOTO BHOCKH TIO TUIAHOBETE ¢ Je(UHUPAHU BHOCKH 32 COIMATHOTO H
3PABHO OCHTYpSIBAHE C€ MPHU3HABAT KATO TEKYI pa3XxoJ B OTYeTa 3a BCEOOXBATHUSA JOXOH (B
nevanbara wim 3arybara), ocBeH ako mageH MC®O He M3MCKBAa Ta3W CyMma Ja ce KalluTalu3upa B
ce0ecTOMHOCTTa Ha ONpe/ieNieH aKTHB,  KaTo TEKYIIO 3aAbKEHHE B HETUCKOHTHPAH pa3Mep, 3aeHO U
B MEpHOJia Ha IoJjlaraHe Ha TPyAa M Ha HAYMCICHHWETO Ha CHOTBETHUTE IOXOIM Ha HACTUTE JUIA, C
KOHMTO JOXOAH BHOCKUTE Ca CBHP3aHU.

IInanose c oegpunupanu 0oxoou

Cewranacno Kopnekca Ha Tpyaa Apy»KeCTBOTO B Ka4ecTBOTO My Ha paboronaren B Bwirapus e
3aJbJDKEHO J]a U3IUIAIla Ha epCoHaNa MPHU HACThIIBaHE HA IEHCHOHHA BB3pAcT 00e3lIeTeHNE, KOETO B
3aBHCUMOCT OT TPYAOBHSI CT@X B HPEANPHUATHETO MOXKE Ja Bapupa Mexay 2 u 6 OpyTHH pabOTHH
3am1aTd KbM JaTaTa Ha MpeKparsBaHe Ha TPYAOBOTO MpaBooTHoWIeHHE. [lo cBoMTe XapaKTepHCTHKH
TE€3U CXeMH IPeACTaBIIsIBAT He(OHIUPAHH IIIAHOBE ¢ AeHUHUPAHH JOXOIH.

W3uncnenneTo Ha pasMepa Ha Te3M 3aJb/DKEHHs Hajlara y4acTHETO Ha KBaTu(HUIMPaHU
aKTIOEPH, 32 Ja MOXKE J]a Ce ONPEAEH TAXHATa CerallHa CTOMHOCT KbM JaTaTa Ha OTYeTa, 110 KOSTO Te
Cce MPEeJCTaBsT B OTYETA 332 (UHAHCOBOTO CHCTOSIHUE, & PECIIEKTUBHO M3MEHEHHETO B CTOMHOCTTA UM Ce

CC MpPEACTaBs B OTYCTA 34 BCeOOXBAaTHUS J0XO0.

Jloxoou npu nanycxkane

CpIylacHO MECTHHTE pa3nopen0M Ha TPYAOBOTO U OCHUTYPHUTEIHO 3aKOHOJATENCTBO B
boearapus, npykecTBOTO B KadecTBOTO My Ha paboromaren wWMa 3adb/DKCHHE Ja W3IDIATH TP
MpeKpaTsBaHe Ha TPYAOBHUS JOTOBOD MPEIU IICHCUOHUPAHE ONPEACICHH BUI0BE 00€3IICTCHHMS.

JpyX&ecTBOTO MpHU3HABA 3aABDKCHUS KBbM IMEPCOHANa IO JAOXOAW IpHU HAIyCKaHe Mpeau
HACTBIIBAHE Ha TEHCHOHHA BB3pPACT, KOTaTo € JIEMOHCTPHUpPaH OOBBp3BAIl] aHTAKUMEHT, Ha 0aza

MyOJMYHO aHOHCHpPaH IUIaH, BKJ.3a MPECTPYKTypHUpaHE, Ja CE€ NPEKPaTH TPYIOBUAT OTOBOP ChHC

CbOTBCTHUTC JIMIIA 0e3 Ja “UMa BB3MOXKHOCT Ada €& OTMCHHU, WJIHW IIPH (bOpMaJ'IHOTO n3gaBaHEC Ha
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JOKYMCHTHUTC 3a ,I[O6pOBOJ'IHO HaITyCKaHC. I[OXO,[[I/I IIpy HAIlyCKaHC, MJIaTUMU IMOBCUC OT 12 Mecena, ce

JUCKOHTHPAT U NPCACTABAT B OTUCTA 3a (I)I/IHaHCOBOTO CBCTOSHHE TI0 TSAXHATA CEralllHa CTOMHOCT.

2.14. /lpyarcecmeen_Kanuman u pezepeu

FOnuon Xuodpo xato IpyKecTBO C OTpaHHYeHa OTTOBOPHOCT, € OT KaTeropusra Ha
KalUTaJIOBUTE JPY)KECTBA, KOUTO ca 3aJbJDKEHH Jla PErHCTPUPAT B THPTOBCKHS PETUCTBP ONpelesieH
MUHHMMAJICH pa3Mep Ha KanuTal (OCHOBEH KaruTal).

JpyKecTBOTO OTYMTA OCHOBHHUS CH KamuTaj MO0 HOMWHATHA CTOMHOCT Ha PETUCTPUPAHUTE B
TBProBeKHs PETHCTHP JSIOBE.

THProBeckHAT 3aKOH HE TPEABWKAA 3aJb/DKEHHE 3a JApykecTBoTo na (opmupa GoHp

“Pe3epBen’.

2.15. @unancosu uncmpymenmu

2.15.1. @Qunancoeu axmueu

HpyxecTBoTO Kiacudunrpa cBouTe (PMHAHCOBH aKTHBU B KATETOPHUATA “KPEITUTH U B3EMaHUs
BKJIIOUMTENTHO MApPUYHUTE CPEACTBA U eKBUBaJeHTH. Knacudukanusra e B 3aBUCUMOCT OT ChIIHOCTTA U
uenure (TpeAHa3HAYCHUETO) HAa (DUHAHCOBHTE AKTUBM KbM JaTaTa Ha TIXHOTO HPUIOOMBAHE.
PrroBoacTBOTO Ompenens kiacupuKanuaTa Ha QUHAHCOBUTE aKTHBM Ha APYKECTBOTO KbM JaTara Ha

IIbPBOHAYAIIHOTO UM IPU3HABAHEC B OTUCTA 3a q)HHaHCOBOTO CbCTOSITHHUE.

OO0OuuaitHO IPy’KECTBOTO MPHU3HABA B OTUYETA 3a (DMHAHCOBOTO ChCTOSTHUE (PMHAHCOBUTE aKTHBU
Ha JlaTaTa Ha ThPryBaHe — JIaTara, Ha KOsTO TO ce € 00BBp3aso (MOeo € OKOHYATENICH aHTaXUMEHT) Ja
338Ky ChOTBETHUTE (PMHAHCOBH aKTHBH. BCHYKU (UHAHCOBM aKTHBH ITPBOHAYAIHO CE OILICHSBAT 110

TAXHATa CIipaBCJIMBa CTOMHOCT ILIIOC MMPEKUTE pa3XOar MO TPAH3aKIUATA.

duHaHCOBUTE aKTHBU C€ OTIHCBAT OT OTYETa 3a (PUHAHCOBOTO CHCTOSHHE HA JPYKECTBOTO,
KOTaToO IIpaBaTa 3a NOJIy4aBaHEe Ha MApUYHU CpeAcTBa (IOTOLM) OT TE€3M AKTUBH Ca M3TEKJIH, WIH Ca
MIPEXBBPICHH W JIPYKECTBOTO € MPEXBBPIMUIIO CHIIECTBEHATa YacT OT PHCKOBETE U TOJIBUTE OT
COOCTBEHOCTTa BBbPXY aKTHUBA Ha JPYro APYXKECTBO (JHue). AKO APYKECTBOTO NPOIBIKaBa J1a IbPXKU
CBIIECTBEHATA YacT OT PUCKOBETE U MOJI3UTE aCOLMUPAHH ChC COOCTBEHOCTTA Ha JaJIeH TpaHc(hepupaH
(MHAHCOB aKTUB, TO MPOABIDKABA J1a NMPU3HABA aKTHBAa B OTYETa CH 3a ()MHAHCOBOTO CHCTOSHHUE, HO

MIpU3HAaBa CHITIO U 00€3MEUCHO 3aIbDKEHUE (3a€M) 3a TIOJTyUYSHUTE CPEICTBA.
Kpeoumu u e3emanusn

KpCI[I/ITI/I 1 B3CMaHUA Ca HCACPUBATHBHU (bHHaHCOBI/I aKTHUBHU C (1)I/IKCI/IpaHI/I HJIN YCTaHOBUMH

IJlalmaHusa, KOUTO HE C€ KOTUpAT Ha aKTUBCH II1a3ap. Te ce OLCHABAT B OTYCTA 3a (1)I/IHaHCOBOTO
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CbCTOSAHUC II0 TAXHATAa aMOpPTU3HUpyCEMa CTOHMHOCT Opu U3IMOJ3BAHCTO HAa MCETOAA Ha C(l)CKTI/IBHaTa

JIMXBa, HaMaJICHA C HAIIpaBC€Ha 0663HCHKa.

Ta3u I'pyna q)HHaHCOBI/I AKTUBU BKJIIOYBA: NPEAOCTAaBCHU ABJITOCPOYHH 3a€MH Ha CBBpP3aHU
JIMna, TbprOBCKHM B3€MaHHs, IMapUYHU CPCACTBA W IMAPUYHHU €KBHUBAJICHTU OT OTUCTaA 3a QJHHaHCOBOTO

CbCTOSHHC .

Te3u akTHBHM ce BKJIIOYBAT B IpylaTa Ha TEKYIIUTE aKTHUBU, KOTaTO MATYpPUTEThT UM € B
pamkuTe Ha 12 Mecena win B eIMH 0OMYaeH OTepaTHBEH HUKBI Ha JAPYKECTBOTO, & OCTAHAINTE — KAaTO

HCTCKYIILH.

2.1.5.2. Qunancoeu nacueu

®DUHAHCOBUTE MAacHBH Ha APYXKCCTBOTO BKIIIOYBAT 3a€MHU OT CBBP3aHU JIMA U THPrOBCKHU

3abJDKCHHUA.

THProBekUTE 3aIBJKCHHUS CE OTYUTAT MO CTOMHOCTTa HAa OpPUTMHAIHHTE (akTypHu (LIleHa Ha
npuao0rBaHe), KOSTO Cce MpueMa 3a CIpaBeAuBaTa CTOWHOCT Ha CAETKaTa W e Ob/le M3IUIaTeHa B

OBJeIIe Cpelly MOyYeHUTE CTOKH U YCIIYTH.

B cinyuante Ha pa3cpoyeHM MallaHWS HaJ OOMYAMHHUS KPEOUTEH CPOK, NP KOUTO HE €
NpeABUIICHO JOIBIHUTEINHO IIANaHe Ha JINXBA MJIH JIMXBaTa 3HAYUTEIHO CE pa3inyaBa OT OOMYaiiHUs
nasapeH JHMXBEH MPOIEHT, 3aAb/DKEHHATA C€ OICHSBAT IIbPBOHAYANHO IO TSAXHATAa CIpaBEIJIMBa
CTOMHOCT, a MOCJEIBAILO — [0 aMOPTHU3UpyeMa CTOHHOCT, Cilell IpUCIafjaHe Ha MHKOPIIOpUpaHaTa B

TSXHATa HOMHUHAJIHA CTOMHOCT JINXBA4, OMPEACIICHA 10 METO/1a Ha eq)eKTI/IBHaTa JINXBaA.

Benuku 3aemu u pyru npuBieueHH (DUHAHCOBH PECYpCH ca TPEICTaBEHW IO IleHa Ha
npunoOuBaHe (HOMUHAIHA Cyma), KOSATO Ce NpHeMa 3a CIpaBeJIiBa CTOMHOCT Ha TOIY4YEHOTO IO
cleNKkaTta, HETHO OT TPEKHUTE pas3XoJd, CBBbpP3aHM C TE3W 3aeMH U MpuBIedeHH pecypcu. Cren
IbPBOHAYATHOTO NPU3HABAaHE, JIMXBOHOCHUTE 3a€MU W JPYTH MPHUBJICUEHH PECYpCH, Ca TOCIEBAII0
OIICHEHH TI0 aMOpTU3UpyeMa CTOWHOCT, OMpeJielieHa 4pe3 TpwiiaraHe Ha MeToja Ha e]eKTHBHATa
muxBa. AMOpTH3MpyeMara CTOHHOCT € W3YMCIIEHAa KaTo Ca B3€TH IPEIBUI BCHUYKH BUIOBE TAKCH,
KOMHUCHOHHHU M JIPYTH Pa3XoOJy, BKJ. JTUCKOHT WJIM MPEMUs, aCOLMUpPaHH C Te3u 3aemu. [lewanbure u
3aryOuTe OT TAX C€ NMPU3HABAaT B OTYETa 3a BCeoOXBAaTHHWS Joxoi (B medandaTa wim 3arybara 3a
roJIMHATa) KaTo MPUXOAM OT/Pa3xOoJH 3a JIMXBHU, Mpe3 NEepUoAa Ha aMOPTU3aIMsl, KaKTO M KOTaTo

3aABJDKCHUATA CC OTNHIIAT UK peaAynupar.
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2.16. lanvuu evpxy neuanoama

Texywiu oanvyu

Texywume Oanvyu BbPXy nedanbara 3a JpyKecTBOTO ca ONpelNesieHH B ChOTBETCTBUE C
W3UCKBaHMATA Ha OBJITapCKOTO NAaHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOAOXOIHO

obnarane. Homunannara ganbuna ctaBka B Pbwirapus 3a 2016 1. ¢ 10% (2015 r.: 10%).

Omcpouenu oanvyu

Omcpouenume 0aHvyu BBPXY Tedanbdara ce OmpeeNsiT upe3 npuilaraHe Ha OallaHCOBHS METO.
3a OMNpeJeNTHsIHE Ha 33 bDKEHUETO OTHOCHO BCHUYKH BPEMEHHH Pa3lIMKW Ha J[pyKEeCTBOTO KbM jJaraTa
Ha Q)HHaHCOBI/IH OTYCT, KOUTO CBUICCTBYBAT MCKIY 6aJ'IaHCOBI/ITe CTOMHOCTH U JaHBYHUTEC OCHOBHU Ha

OTACITHUTC aKTUBH U ITIaCHUBH.

OTCpO‘ICHI/ITC JaHbYHHU ITaCUBU C€ IPpU3HABaT 3a BCUYKU oOyraraeMu BPEMCHHU PAa3JIMKH, C
H3KIIIOYCHUC Ha TC3U, MOPOJWIM CC OT IMPU3HABAHCTO HA AKTUB HJIM IIaCHUB, KOHUTO KBbM JaTraTa Ha

CTOTIaHCKATa OTepalys He € TIOBIUSUT BhPXY CUETOBO/IHATA M JaHbYHATa Tiedanba/(3aryoa).

Ot1cpoyeHNTE NaHBYHU aKTUBH CE€ TPH3HABAT 32 BCHYKHM HAMAIISIEMU BPEMEHHH Pa3iHK{ H 32
HEHM3MOJI3BAHUTE TAaHBYHH 3ary0H, IO CTEMEHTA, IO KOSATO € BEPOSTHO TE Jia Ce MPOsIBIT 0OpaTHO U 11a
ObIie TeHeprupaHa B OBbeIe JOCTaThYHA obJaraemMa rmedanoa WM Ja ce MPOSBAT 00JaraeéMu BpeMEeHHHU
pa3NuKd, OT KOWTO Ja MOraT Ja ce MpHCIaJHAT Te3W HaMalsieMH pa3jiuKH, ¢ HW3KIIOUeHHe Ha
pa3IuKUTe, TOPOAMIH C€ OT MPU3HABAHETO HA aKTHB WJIM MAcHB, KOWTO KbM JaraTa Ha CTOIAHCKaTa

oTiepalyisi He € TIOBJIHSUT BbPXY CUETOBOJHATA U IaHbUHATA revanoa/(3aryoa).

BamancoBara CTOHHOCT Ha BCHUKH OTCPOYECHH JAaHBYHH aKTHBH C€ MIPETJIeXk/1a Ha BCSAKA JaTa Ha
oTyeTa 3a (DMHAHCOBOTO CHhCTOSHHUE U CE PEAyLHpaT 0 CTEIEHTa, JI0 KOSITO € BEPOSTHO Te Ja Ce
MIPOSIBAT OOpPATHO | JIa Ce TeHepHpa JOCTAaThUHO o0yiaraema redanda WiIv IpOsBSIBAIIH Ce TIPe3 ChIIHS
mepuos obiaraeMd BPEMEHHHM pAa3HKH, C KOWTO T€ Ja Morar naa ObpjaaT MNpUCHAJAHATH WIH

KOMIICHCUPAHU.

OTcpodeHnTe NaHbBIM, CBHP3aHU C OOCKTH, KOUTO Ca OTYETEHH KaTO JPYTH KOMIIOHEHTH Ha
BCEOOXBATHMS JIOXOJ WJIM KalMTajloBa IO3WIMS B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHUE, CBHIIO CE
OTYUTAT TUPEKTHO KbM CHOTBETHHUSI KOMIIOHEHT Ha BCEOOXBATHUS JI0XO/1 WK OaaHCcOBaTa KalMTaloBa

O3UILIM.

OTtcpoueHnTe AaHBYHM aKTHBHM M TACHBH C€ OILIEHSABAT Ha 0a3a JaHbPYHHUTE CTABKH, KOWTO Ce
O4YaKBa Jla ce IpHIAraTr 3a IEepHoJa M THIA ONEPalWH, NPE3 KOMNTO aKTUBUTE LIE CE PEalu3upar, a
MacHBHUTE 1€ ce ypensT (moracsT), Ha 6a3a JTaHbYHWUTE 3aKOHM, KOMTO Ca B CHJIA MJIM C TOJIsIMAa CTEeTeH
Ha CHUTYPHOCT C€ OYaKBa Jia ca B CHJIa, M IO JaHBYHU CTaBKH Ha JabpxkaBara (Pbearapus), B umsato

OPUCIUKIIUA CC OUaKBa Aa €€ p€ain3vpa CbOTBCTHUAT OTCPOYCH aKTUB UJIU ITACUB..

OTCpO‘leHI/I JaHbYHH AKTHBHU HaA APYKECCTBOTO CC MPCACTABAT HECTHO CPCIYy HETOBU OTCPOUYCHHU

JaHbYHHU IIaCUBHU, KOraro M JOKOJKOTO TO C€ fABsABa 3a TAX HOAaHBYHUA IUIATCII B CBHOTBCTHATaA
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IOPUCIUKIIUA (PB’BJ’IFapI/IH), 1 TO TOTraBa U CaMO TOraBa, KOTraTO APY:KCCTBOTO MMa 3aKOHHO MpaBO Ja
U3BBpIIBa WM II0JIydaBa HETHU IUJIalllaHWA Ha TCKYIIU OJaHBYHU 3aABJDKCHHS WKW B3€MaHUA I10

JaHBIUTE BHPXY Medandara.

2.17. Ouenaeane no cnpagednuea CmoiHoCcm

Hskon oT akTHMBHTE WM HacHBHUTE Ha APYKECTBOTO C€ OLCHABAT U NMPEACTABAT H/WIIH caMo
OIMOBCCTABAT 110 CIIpaBEAJIMBa CTOMHOCT 3a IEJIUTE Ha (I)I/IHaHCOBOTO oTunTaHe. ToBa ca M3ISIO aKTUBU
M IMaCHBU Ha ITIOBTapsIla CC 0a3za — 3aeMH OT CBBbP3aHU JIMLa U ONPEACIICHN THPIrOBCKU B3C€CMaHHA U

3a1bJDKCHUA.

CrpaBeiiuBaTa CTOHHOCT € IIEHATa, KOSATO OW OWia IMOJy4YeHa NMpU Mpojakdara Ha JajcH
aKTHB WJIH IUIATeHa MMPU MPEXBBPISHETO Ha MACHB B OOMYaliHA CEIKAa MEXIy HE3aBUCHMH IMa3apHH
yYaCTHHIIM Ha Jarata Ha oleHsBaHeTo. CripaBeiBaTa CTOMHOCT € M3XOflIa IIeHa U ce 0a3upa Ha
HPEANOIOKEHUETO, Ye OTepanusTa 1Mo Mpoaakdara e ce peaan3upa Wik Ha OCHOBHHS Ia3ap 3a TO3H
aKTUB HJIU ITaCHUB, UJIH B cnyqal‘/'l Ha JIMIICAa Ha OCHOBCH I1a3ap — Ha HaI\/'I'I/I3I‘OI[HI/IH nasap 3a akTuBa UJIN
nacuBa. KakTo onpeaeieHuaT KaTo OCHOBEH, Taka W HAW-U3TOJHUAT MMa3ap ca TaKHBa Ma3apH, 10 KOUTO

APYXKECTBOTO 3aABJDKUTEIIHO UMa JOCTBII.

I/IBMCpBaHeTO Ha CIpaBCIjiMBara CTOMHOCT C€ IIpaBu OT NO3MIHUATA HA MPEATIOJOXKECHHUATA U
IMMPELUCHKUTE, KOUTO ouxa HalpaBWJIM NOTCHIUATHUTE IMa3apH Y4aCTHHUIH KOIraToO TC ouxa OornpeacIaiin
[neHaTta Ha CbOTBETHHA aKTHB HJIK ITaCUB, KAaTO CE€ OOIIYCKa, Y€ TC Oouxa JIeHCTBaIN 3a MOCTUTaHE Ha

Haii-100pa CTOMaHCKa N3roJa OT Hero 3a TAX.

[Ipu uzMepBaHeTO HA cHpaBe/MBaTaA CTOMHOCT HA HE(UHAHCOBH aKTUBH BHHATH W3XOJHATA
TOYKA € MPEAINOIOKEHUETO KaKBO OM OMII0 3a Ma3apHUTE YYacTHHLM Hai-700pOTO M Hai-e(eKTHBHO

BB3MOXXHO HM3IIOJI3BAHC Ha JaJICHUS aKTUB.
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3. [IPUXOTH
Ilpuxooume na npyxectBoro npe3 30.09.2016 r. ca B pasmep Ha 1,219 x. nB. (2015 r.: 1350 x.

JIB.) ¥ BKJITIOUBAT MIPUXOAH OT Mpoaak0a Ha elreKTpuyecka eneprus, nmpomsseaeHa ot MBEIL] “Kotinape™
u MBEI] ,,CnaBoBa”.

4. PA3XO/JH 34 MATEPHAJTH

01.01.- 01.01.-
30.09.2016 30.09.2015
BGN '000 BGN '000
I'opuBa 1 cMa309HM MaTepHamTu 3 3
En. eneprus 1 5
PesepBrn wactu MBEI] 3 1
ABTOYACTH H APYT'H MaTEpPHAIIH 32 aBTOMOOHII 1 3
PeMonTHU MaTepuanu 3 1
O6u10 11 13
6. PA3XO/H 34 BBHIIIHHU YC/IYTH
01.01.- 01.01.-
30.09.2016 30.09.2015
BGN '000 BGN '000
Takca 6amancupane 67 149
KoHCynTaHTCKH U CUETOBOHU yCIYTH 32 35
Tekyil peMOHT 11 17
Takca eneprueH GpoHJ 58 3
3acTpaxoBKHU 8
Pa3xonu 3a maHbIH 1
[IpodunakTrka, KOHTPOI, OOCITyKBaHE 2
Hpyru ycnyru 32 30
O0wo 211 244
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7. PA3XO/H 34 IIEPCOHAJIA

Tekymy Bp3HATPAKISHUS
BHocku 1o conuanHoTo OCUTypsiBaHe

Bayuepu 3a xpana
Oomo

9. DHHAHCOBH IIPUXO/IH H PA3XOIH

QDunancoeu npuxoou, no guooee::
[Ipuxonu OoT NTUXBU MO NPEAOCTABEHH 3aEMHU

Oo1mo

Dunancoeu paxoou, no euooge::
Pa3XOI[I/I 34 JIUXBU 110 HOHy‘-ICHI/I 3aCMHU

Oo1mo

@DuHaHCOBH NpUXoau/ (pa3xoam), HETHO

11. UMOTH, MALLIHHHU H ObOPY/IBAHE

01.01.- 01.01.-
30.09.2016 30.09.2015
BGN "000 BGN "000
109 104
19 18
6 5
134 127
01.01- 01.01.-
30.09.2016 30.09.2015
BGN '000 BGN '000
175 195
175 195
- (11)
- (11)
175 119

Kbm 30 centemBpu 2016r. B chCTaBa Ha IBITOTPAHUTE MAaTEPHATHU aKTUBU Ca BKIIOYEHU

HEJBMKMMH MMOTH: 3eMM ¢ OamarcoBa croiinocT 61 x.1B. (30.09.2016 r.: 61 x.1B.), crpagu 292 X.JiB.

(31.12.2015 r.: 296 x.1B.), MamuHK ¢ OanaHcosa croiHocT 5,787 x.B. (31.12.2015r.:5,896 x.1B.) 1

TpaHCTIOPTHU cpeicTBa u npyru [IMA ¢ 6anancosa ctoitHocT 10 x.018.(31.12.2015r1.:13 x.131B.)

KoM 30 cenremBpu Ha 2016 HsIMa ydpeneHH TEXKECTH BbPXY MPUTESKABAHUTE OT JIPYKECTBOTO

MMOTH, MaIlIMHU U 000pyABaHE.
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12. IIPEJJOCTABEHH /IBJIFTOCPOYHH 3AEMH HA CBbP3AHH IIPE/IIIPUATHA

Ilpeoocmasenume 0vazocpounu 3aemu Ha

C6bP3aHU TUYA BKIIOYBAT: 30.09.2016 31.12.2015

BGN '000 BGN '000
I'maBHMIIM 4000 4,000
JIluxsu 15 22
Oomo 4,015 4,022

13. HHBECTHLIHH B IBIIIEPHU /IPYKECTBA

WuBecTuiuTe B AblIepHH npeanpustus Bkarousar 99 x. jaB. (30.06.2016 r: 99 x. uB.)

yuactue B bnaroesrpaacka bucrpuna OO/,

KoM 30.09.2016 r. u 31.12.2015 r. uHBeCTULMUTE B ABLUEPHU JPYKECTBA Ca MPEIACTABEHU IO

IleHa Ha TPUI00NBaHE.

14. MATEPHAJIHH 3AITACH

30.09.2016 31.12.2015

BGN '000 BGN '000

PeszepBHE uactu 11 12
CMa304HM MaTepHaIu 1 1
Oo6mo 14 13

15. ThPI'OBCKH B3EMAHHUA

30.09.2016 31.12.2015

BGN '000 BGN '000

Bsemanwust oT kimeHTH 27 99
Oo6mo 27 99

OOuYalHUAT KPETUTEH MIEPHOT 3a B3eMaHuATa oT KiueHTH ¢ 30 quu. BlemanusTra ca TekyIm,

JIEBOBH U OE3JIMXBEHU.
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16. IPYT'H B3EMAHHA U IIPEJJIVIATEHH PA3XO/H

30.09.2016 31.12.2015

BGN '000 BGN '000

[IpeannareHu pa3xonu 1Mo 3aCTPaxOBKH 4 3
ABaHcoB/ ['onuiieH JaHbK BBPXyY Nedandara 44 2
IogoTueTHHN IHUIIA 1 1
O6u10 49 6

17. IAPHYHU CPE/ICTBA H IIAPUYHHU EKBUBAJIEHTH

30.09.2016 31.12.2015

BGN '000 BGN '000

[lapuuHu cpencTBa B JieBa MO pa3IuIalaTeTHA CMETKA 97 36
[Tapuunu cpencTBa B JieBa B Kaca 1 1
O0mo 98 37

18. COBCTBEH KAITHTAJT

OcHoeen opyscecmeeH Kanuma
Kbm 30.09.2016 r. peructpupanust qpyskectBeH kanurai Ha FOunon Xuapo OO/] Bp3nm3a Ha
7,302 x.1B. (31.12.2015 r.: 7,302 x.11B.).
JsmoBere ca pasnpenesieHd MeKIy ChAPYKHHUIUTEKAKTO CIIeBA:
IOnunon Enextpux EAJ] 80%
[Mpuma dusenonmMbHT AJ] 20%

19. HACUBHU 110 OTCPOYEHU JAHBL U

OrcpoueHnTe MaHBIM BHPXY nedambata kKbM 31 JekeMBpH 3a BCEKH OT MPEACTaBEHUTE

TIEPUO/IN Ca CBBbP3aHU ChC CIIEAHUTE 00EKTH B OajaHca:

8pemeHHa 8pemenHa
pasnuKa 0anvK Ppasnuxa O0aHbK

22



FOnuon Xuopo 00/
Ipunooicenus Kom mexcounen gpunarncoe omuem 3a nepuooa 01.01.-30.09.2016 2oouna

30.09.2016 30.09.2016 31.12.2015 31.12.2015

BGN 000 BGN 000 BGN 000 BGN 000
Nmotu, mammamu u 000pyiBaHe (184) (18) (184) (18)
Obwo nacueu no omcpoueHu Oanvyu (184) (18) (184) (18)
O0e311cHKa Ha B3eMaHUS 66 7 66 7
Obwo akmusu no omcpoyeHu OaHvyu 66 7 66 7
HeTtHo caio Ha 0TCPOYEHH TaHBIH
BBPXY neyajdaTa (118) (11) (118) (11)

HpI/I MMPU3HABAHCTO HA OTCPOUYCHUTC JAHBYHU aKTUBU U MMACHUBHU € B3€Ta NPCABU BEPOATHOCTTA
OTAC/IHUTC PA3JIMKHU Ja uMart O6paTHO IIPOABJIICHUE B GLI[CHIC 1 BB3MOKXHOCTHUTC Ha APYKCCTBOTO Ja

reHepupa JocTaTbyHa JaHbYHA revanoa.

20. 3BAABJIKEHUS KbM CBBP3AHU ITPEIIPUATHUA

3aovncenuama 3a Oueudenmu BKIIOYBAT HEW3IUIATEHU AMBHUJIEHTH Ha ChHIAPYKHULUTE,
pasmpeeNieHd ChriacHo pemieHus Ha O0moTo chOpanue Ha chapyuumure Ha FOunon Xuapo OO/ B

pa3mep Ha 205 x.18.(31.12.20151.:350 x.11B.).

21. ThPITOBCKH 3AIB/UKEHUA

Twvpeosckume 3a0vaxncenusn koM 30.09.2016 r. B pasmep Ha 14 x. nB. (31.12.2015 .: 9

X.JIB.) Cca IO MPEAOCTAaBEHU YCIYTH. 3aAbHDKEHUATA ca JIEBOBHU, TEKYLIN U O€3JTMXBEHHU.

22. 3A/TBKEHHSA 34 TAHBIH

30.09.2016 31.12.2015

BGN '000 BGN '000

3abpioKeHus 3a JaHbK BbPXY J00aBeHa CTOMHOCT - 15
KoprmiopatuseH nanbk BbpXy IedanodaTa - -
O6mo - 15
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23. JIPYTH 3A/TBKEHHS

30.09.2016 31.12.2015

BGN '000 BGN '000

3agpmxenne kbM MOCB 3a Takca BogoIoNI3BaHE - 21
3agpmkeHne KbM EHeprueH GpoH 1 4
Hpyru 3anpikeHus - -
Oo6mo 1 25

24. CBbP3AHH JIHIIA

JpyXecTBOTO TpeTHpa U OIMOBECTSIBA CBBP3aHU JIMIA, C KOUTO OTHOILIEHHETO Ha CBBbP3aHOCT €

o1 Q)OpMaTa Ha KOHTPOJI WM 3HAYUTCIIHO BJIMAHUC €IHO KbM APYro, MNpAKO WIK HEIIPAKO, OTHOCHO

peuicHusATa 3a (I)I/IHaHCOBaTa 1 CTOIIaHCKaTa I[Cf/iHOCT, BKJII.OTHOLICHUATA C YIPABJICHCKUA NIEPCOHAT U

OCHOBHHUTC aKIITUOHEPHU.

CBbp3aHu JIMLa Ha ApyKecTBOTO 3a 2016 . ca KakTo cieaBa:

Cevp3anu nuya :

Coocmeenuyu
IOnunon Enextpux EAJI

[Ipuma {usenonMbHT Al

HOunon-I'pyn A/l

Hvuepru opysricecmea
bnaroesrpazacka buctpuiia OO/

Buo na cevpzanocm :

CoOctBenuk Ha 80% OT KanuTana Ha APYKECTBOTO

CoOctBenuk Ha 20% OT KanuTana Ha APYKECTBOTO

HpyxectBo-Maiika Ha rpymnaTa IOuunon I'pyn, eqHonmndeH

cobctBenuk Ha FOHMoH Enextpuxk EAJ]

Apyrcecmea noo oouy konmpon (/pyrscecmea om zpynama FOnuon Enexkmpux)

Yepna Mecta OO/]
bsna Mecta OO/]
Hentpuom OO/
Yunaarex EOO/]
I'eoenepronpoekt A/l
Tpeitnnom OO/]
Bbpectuom ALl

Hera OO/]
Meractpoii-2004 OO/]

JbmepHo npyxectso Ha FOunon Enextpruk EAJL
Hobmepno npyxectso Ha FOunon Enextpuk EA/J]
HpbmepHo npyxectso Ha FOuuon Enextpuxk EAJL
Hovmepno npyxecto Ha FOunon Enextpuk EA/J]
HpbmepHo npyxectso Ha FOuuon Enextpuxk EAJL
Hopmepno npyxecto Ha FOunon Enextpuk EA/J]
HpbmepHo npyxectso Ha FOuuon Enextpuxk EAJL
Hopmepno npyxecto Ha FOunon Enextpuk EA/J]
HbuepHo npyxectso Ha FOuuon Enextpuxk EAJ]
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Kinenano EOO/] JemepHo npyxectso Ha FOunon Enextpuk EAJL
MBEILI Manone EOO/] Hpmepno npyxecto Ha FOumon Enextpruk EA/]
MBEIL] ITonatoBo EOO/ Jpmepno npyxectso Ha FOunon Enextpuk EAJL
MBEILL Mapuma EOOJ] Hpmepno npyxecto Ha FOumon Enextpruk EA/]

pyscecmea nod oouy konmpon (/Ipyyscecmea om zpynama Onuon I'pyn)

I'pyna FOuunon [ponsptu JpyxkecTBa CBbP3aHU Ype3 KPAMHOTO IPYKECTBO-MaiKa
I'pyna [lynas Typc JpyxkecTBa CBBP3aHU Ype3 KPANHOTO IPYKECTBO-MaiKa
IOnmnon Acerc EOO/L JpImepHo ApyXecTBO Ha KPaHOTO JIPYKECTBOTO-MaiKa
Emmzuym Tpeiin EOO/] Hwmepuo apyxectBo Ha FOHuon Acerc EOO/]

25. YIIPABJIEHUE HA ®HUHAHCOBHA PHCK

B xona Ha oOnuvaiiHaTta CH CTOMaHCKa JEHHOCT JIPYKECTBOTO MOXeE Ja ObAe H3JIO0KECHO Ha
pasnn4Hu (PMHAHCOBU PUCKOBE, Hal-BaKHUTE OT KOHMTO ca: Ma3apeH PUCK (BKIOYBAII BAJIYTEH PHCK,
PHUCK OT IpOMsTHa Ha CIpaBeIMBaTa CTOMHOCT U LIEHOBH PUCK), KPEIUTEH PUCK, TIMKBUJIEH PUCK U PUCK
Ha JIMXBEHO-OOBBpP3aHM MapuyHu mnoroud. OOLIOTO ympaBieHHE Ha pUCKa € (POKYCHPAHO BBPXY
MPOTHO3MpAaHE Ha Pe3yNTaTUTE OT ONpejAeieHH O0JacTH Ha (UHAHCOBUTE IMa3apu 3a MOCTHUTaHEe Ha
MHUHMMHU3UpPAaHE HA NOTCHLUUATHUTE OTPULATEIHU €PEeKTH, KOUTO OMXa MOINIM /a Ce OTPas3siT BBPXY
¢unancoBute pe3yiaratH. DHHAHCOBUTE PUCKOBE TEKYIIO CE UACHTUPHUINPAT, U3MEPBAT M HAOII0AaBaT
C TIOMOLITa Ha pa3JIMYHH KOHTPOJHHM MEXaHU3MH, 3a Ja C€ ONpEAeAT aACKBaTHH IIEHH Ha
NPOJYKTHTE/YCIIyTUTE Ha JAPYKECTBOTO M Ha MPHBIEUEHHUS OT HErO 3aeMEH KaluTall, KaKTo W Ja ce
OLICHAT aJIeKBaTHO Na3apHUTE OOCTOSTEICTBA, IPABEHUTE OT HEro HMHBECTHLUMH H (QOpMUTE Ha
NoJyIbpKaHe Ha CBOOOJHUTE JIMKBUIHU CPEACTBA, Oe3 Ja ce JoIycka HeolpaB/iaHa KOHICHTpAaIus Ha

JTAZICH PHCK.

VYnpaBieHHETO Ha PUCKa CE€ OCBIIECTBABA TEKYIIO MO MPSKOTO PHKOBOJACTBO Ha YIIPABHUTEIS
U (UHAHCOBUTE EKCIEPTH Ha KpAHHOTO IpY)KECTBO-Maiika, B T.4. YHPABICHHE Ha OTIEJIHUTE
cnenu(UYHU PUCKOBE, KAaTO BaJyTeH, I[CHOBH, JIMXBEH, KPEIWTEH W JIMKBHICH, U 3a PHUCKa IpH

H3IOJI3BAHCTO HA HCACPUBATHBHU (OCHOBHO) HUHCTPYMCHTH.

HO-ILOJ'Iy Ca OINMCAaHU Pa3IMYHHUTC BHUJOBE PHUCKOBE, HA KOUTO € HU3JIOKCHO APYKCCTBOTO IIPpU
OCBUICCTBABAHC HA THPIrOBCKUTC MY OII€pallMK, KAKTO W BB3NPUCTHUAT MOAXO[ IMPU YIPABJICHUECTO Ha

TE3U PUCKOBC.
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Ilazapen puck

a. Banymen puck
Jpy>kecTBOTO HE € U3I0XKEHO Ha BAJIyTEH PHUCK, 3aL0TO BCUUKH HETOBU ONEPALUH U CAEIKH ca

JICHOMUHUPAHH B OBITAPCKH JICBa W/WIIH B €BPO.

Ananusz na sajliymHama 4yecmeumesinocm

KoM 30.09.2016 . npy»ecTBOTO HE € U3JI0KEHO Ha PUCK OT NPOMSIHA HA BAJyTHUTE KYPCOBE,

TBU KaTo (bI/IHaHCOBI/ITC AKTHBU U ITIaCUBU Ca MU3IAJI0 JCHOMUHHUPAaHU B JICBA H/WIH B €BpO.

0. Ilenoeu puck

JpykecTBOTO € U3N0KEHO Ha crielr(ryueH IEHOBU PUCK OTHOCHO MPOJaKHATA IIeHa Ha
pou3BeIeHaTa OT HETO €JIEKTPOCHEPrus, MTOKOJIKOTO IIOCIIeAHara € M3KIIOYUTEIHO
crenupUICH MPOIYKT U CE peaau3upa Mo OMpeAeiicH ChC 3aKOH pell, a MpoJIakHara W IieHa
MOJJICKM Ha KOHTpPOJI M perynupaHe oT Komucusara 3a €HEpruilHO M BOAHO pEryaupaHe

(KEBP).

I[py)KeCTBOTO HC MPUTCIKAaBa aKIIMM U LE€HHU KHUIKA, KOUTO Ca 00eKT 3a ThPryBaH€, KaKTO U
HsAMa IpaKTUKa 1a Thpryea C (l)I/IHaHCOBI/I HHCTPYMCHTHU — CHOTBCTHO HC € HU3JIOXKCHO Ha PHUCKOBC OT

HETaTHBHU MPOMEHH Ha (POHIOBUTE Ma3apH.

Kpeoumen puck
KpenuTHuAT pHCK € CBBbp3aH ¢ PUCK OT (PMHAHCOBHU 3ary0H, KOUTO APYKECTBOTO OU MOTJIO 10
OPeThpPNH, B Clay4all 4e HAKOH OT KOHTpPareHTUTE My HE € B CHCTOSIHUE Ja W3IIBJIHU U3LSUI0 U B

o0nyaitHo NpeABUACHUTC CPOKOBE 3aABJDKCHUATA CU KbM HETO.

Kbm 30 centemBpu 2016r. apyecTBOTO MMa KOHIIEHTpALUs HAa B3€MaHMsI OT KJIMEHTH, Thi
KAaTO BCHUYKHM TBPrOBCKM B3E€MaHHUs ca M3IUIO OT €JUH KOHTpareHT. [lpyKecTBOTO mIpueMa, 4e
KPEAUTHUAT PUCK HE € TOJIsiM, HE3aBUCHMO, Y€ B3EMaHUsATa ca OT €IUH KOHTPAreHT, Thil KaTo Te ca 1o

JIOTOBOP 32 M3KYyIMyBaHE HA EJEKTPUUYECKA €HEPTHS U ce 00CTYKBaT PEAOBHO.
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Juxeuden puck

JIMKBUIHUST PHCK Ce M3pa3sBa B HETATUBHATA CUTYaIUs JPYKECTBOTO Jia HE ObJIe B ChCTOSIHUE
Jia ocpenHe 0e3yCIIOBHO BCUYKH CBOH 33bJDKCHHS, ChITIACHO TEXHUS MaICK.

YnpaBieHHeTo Ha TO3U PUCK C€ U3BBPIIBA ChIIACHO YTBHPICHUTE BHTPEIIHU MPOIEAYpH 32
IUTAaHUpaHEe W TEKyNI0 HAaONIOJCHWE HAa MapUYHUTE MOTONM OT PHKOBOJACTBOTO 3a TapaHTHpaHE Ha

CBOCBPEMCHHO C’B6I/IpaHe Ha B3CMaHUATA U 1IOTraCABaHC Ha 3abJDKCHUATA.

Cnpaeeonueu cmoiinocmu

Konuenmmsara 3a chopaBemimBaTa CTOWHOCT TMpeArionara pealu3upaHe Ha (UHAHCOBU
WHCTPYMEHTH upe3 npojaxkda. B mosevero cirydan, 0COOCHO 1O OTHOIICHUE HA THPTOBCKUTE B3EMaHUS
U 3aJbDKEHHS, MPEAOCTABEHUTE W MOJNYYCHH 3aeMH, JPYKECTBOTO OYaKBa Ja pealu3upa Te3u
(MHAHCOBU aKTUBH M MACHBU Ype3 TAXHOTO ISUTOCTHO 0OpaTHO M3ILIANaHE MM PECIL. MoracsiBaHe BbB
BpeMeTo. 3aToBa Te c€ MPEACTaBAT IO TAXHATA aMOPTU3HMpyeMa CTOWHOCT, KOSTO Ce TpHEeMa,ue e
NpUOTU3UTETHO ONM3Ka A0 TAXHATA CIIPAaBEATNBA CTOWHOCT.

W3kitodeHue OT ToBa MPaBIJIO Ca MHBECTUIIMUTE B IBIIEPHHU APYKECTBA, 32 KOUTO HAMA Ma3ap
u/Wi 00CKTHBHU YCIIOBHUS 32 ONPE/ACISHE 110 JIOCTOBEPEH HAYMH Ha TAXHATA CIPaBeAJIMBA CTOWHOCT,
nopajgy KOeTo Te ca MpPEACTaBeHH 0 LieHa Ha NpuaoOuBaHe (ceOecTOHHOCT), KOSTO PBKOBOJCTBOTO
KOHCEPBAaTHUBHO IPEIICHsBA, Y€ He OW ce pa3inyaBalia ChIIECTBEHO OT TSIXHATA CIIPABEJINBA CTOWHOCT.

[Ipu mpenocraBeHWTE 3aeMH MPUOIU3UTEIHATA OIIEHKA Ha CIpaBeJIMBaTa UM CTOWHOCT ce
ompezens uype3 AUCKOHTHPAHETO Ha TEXHHUTE OBJCHIN NMapWYHH MOTONM Ha 0aza yCpeqHEeHH Ma3apHU
JUXBEHU IMPOLIEHTH KbM JaTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE. PHKOBOJICTBOTO MpeleHBa, 1e
T€ ca MPEJCTaBeHH B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHME IO CTOWHOCTH, KOWTO C€ JOOIMKaBat
MPHUOM3UTENTHO JI0 TAXHUTE EBEHTYAIHU Ma3apHU CTOMHOCTH KBbM JlaTaTa Ha oT4eTa 3a ()MHAHCOBOTO

CbCTOSAHHEC.

JIOKOJIKOTO BCE OIIle HE CHINECTBYBA JOCTATHYHO MA3apeH OIMUT, CTAOMIHOCT U JIMKBUHOCT 32
MOKYIIKM Y TPOJaXOU Ha HAKOU (PMHAHCOBU aKTHBHM U MACHBH, 3a TSAX HAMA JIOCTATHUHO U HAJCKIHU
KOTHPOBKHU HA TIa3apHU IeHU. PHKOBOICTBOTO Ha JPYKECTBOTO € MPETICHNIIO, Y€ MPH CHIIECTBYBAIINATE
00CTOsITENICTBA MPEACTABCHUTE B OajaHca OlEHKM Ha (DUHAHCOBHUTE aKTHBH M MACHBU Ca Bb3MOXHO
Hal-HAJIeK/THU, aJIEKBATHU W JIOCTOBEPHM 3a IIEJIMTE HAa (PMHAHCOBATa OTYETHOCT IMPH CTOMAHCKATa

cpesia B CTpaHaTa.
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26. CbBBHTHA CJIE/] IATATA HA BAJIAHCA

IIpomenu ¢ npunoxycumama cuemosoona oaza

PBKOBOACTBOTO BCE OIle HE € B3EJI0 PEUICHNE OTHOCHO IIPHJIOKKMMAaTa CUETOBOJHA Oaza 3a

2016r. m oOMucas epekTuTe oT 00paTHO MpeMuHaBane kbM HCC .

28



