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I. O6ma nndopmanns 32 ,JOHHOH XHIPO“ Q01

1. Onucanne na oeitnocmma

IOHnon Xunpo OO/ e ApyxecTBO € OrpaHHYeHA OTTOBOPHOCT, Ch3AaREHO Npe3 2012 r. IpyskecTBoTo
€ CBC Cellamine W aapec Ha ympasneHHe rp.Cobdus, Oyn Ten.Tormeber” Ne30-32, er.7 H e BIHCaHO B
Trprosexu perncrep ¢ EUK 201850690, ITocneauute MpOMeHH B APYXECTBOTO €a BIHCAHH B THProBeKns

perucrsp Ha 21 1081 2013 1. H 0TpassBat NPOMAHA B COBCTBEHOCTTA Ha APYKECTBOTO, B HEroBara pasHa opma

M B ydpeIUTeIHHA aKT Ha APYKECTBOTO.

IpeameTsT Ha gekrocT Ha I0HAOE Xuppo OO/ e u3rpakmaHe H eKCINOATAHHs Ha MalK{ BOLHO -
enextprdecks nentpanu (MBELL), npomspoacTeo u npogax6a Ha eneKrpHyecka eHeprus. JIpy:ecTBOTO
TIpHTeXaRa JBe BOAHOeNeKTpHYecku uenrpamu - MBELL ,Koiinape” u MBEL] ,,CnaBopa”, Hamupaiud ce
¢bOTBeTHO: rpax Kolinape, obumna Yeppen bpar, obaact Ilneser n ceno Brerpuia, obmuka Brarcesrpan,

obnact Braroesrpag.

Oamon Xunpo OO/] HaMa paskpATH KIOHOEE ¥ IPeACTARHTENCTBA.

YIKECTBOTO HMa JHIOBO YYacTHe B ,biaroesrpancka Buctprua® OO/, ksaeTo npurexana 90% ot
Y4 Yy P

APYXKECTBCHHTE ATIORE,

KuM 31 mexemepu 2016 r. cpexsocnmchynpaT Opoii Ha NepcoHana B Apy:kectsoro ¢ 12 paboTHuiu
(31.12.2015 = 12).

HOnror Xunpo OO/ HaMa pasKpHTH KIOHORE M IPEICTABHTENCTRA.

JpyxecTBOTO ce KIACH(HIHpa KaTo MAJIKO NPSANPHATHE N0 3aKOHa 33 CYETOBOACTRO.

2. Kanumangea crpyxmypa.

Kem 31 nexemepr 2016 r. pasnpefieneBHETO Ha APYXXECTBEHHTE AANIORE € KAKTO CIIEARA:
Hnunor Enextpux EAJ] 80 %

ITpuma JueenonMbaAT AJ] 20 %

3. ¥npaaneucxa cmpykmypa

HpyXecTBOTO ce TNpeAcTaBlisBa H yhpapnisa oT ynpaBurens Muxaun Tozopor Topopos.
HpyxectBoTo € yacT oT rpyrara lOnnoH EneKTpHK, KOATO € 4acT OT HKOHOMKUeckaTa rpyna FOuwon Ipyn.
Foguieuat gunancos otder Ha IOuHoH Xuapo OOJI ce BrIOYBA B KOHCONHAMPAHHTE (BHHAHCOBH
otdeTH Ha fOuunon Enexrpux EAJ, pecn. na FOmuon-T'pyn AJl (kato kpaliHo npyXKecTBO-MaliKa), KOHTO
ca ChC CENANHINE M aapec Ha yrupasienue rp.Copus, 6yn.l'en. Totneben No 30-32.



II. HPETJIEA HA AEHHOCTTA HA JPYJKECTBOTO NPE3 2016 T’ 1 AHAJIN3 HA
IIOCTUI'HATHUTE PE3YJITATH

Hpy:xecTBOTO MMa paspeliiuTenHy 3a Bogo3eMane Ned1140205/20.05.2014 1. crc cpox Ha JeifcTBHE
10 24.01.2024 r. 3a MBEIL] Cnasosa u Ne 11140162/16.02.2017r. ¢be cpok Ha melicteHe 1o 16.02.2027 . 3a
MBEI] Koitnape. [pogax6aTa Ha eNl. €HEpTHs IO pasMepa Ha yTBLPASHHS TOIHLIEH TUMUT C& M3BBPIIBA TI0
Aoropop 3a Hskynyeane ¢ UE3 Eaexrpo Brirapus AJl. [IpouspeneHaTa eNeKTpHUECKa €HEPIHA Haf JTHMUT

HOOJICIKH Ha nponamﬁa Ha CBOGOJZ{HH}I T1a3ap 3a eJICKTPHYECKA CHePrUs

IIpes 2016 r. nponseeneHara enekTpudecka eHepras e 11 899 xun. kWh, crOTBETHO peanu3MpaHuTe
MPHXOIH OT NpOAAXKCH Ha eIL.eHeprrA OT APYKECTBOTO ca B pasMep Ha 1325 xun. ns. 3a cpasnenue, npes 2015
r. ca npoussezieHd 13 241 xun. kWh en.enepraa u ca pearnsupasy IPHXoLH OT NpoaaxOH B pasMep Ha 1642

XK1 1B,

1. AHAJW3 HA PE3YJTATHUTE OT AEMHOCTTA ITPE3 2016 I

Cmpykmypa Ha aKmueume o RACHBUME

% ot % oT
31.12.2016 31.12.2015

AKTHUBH BGN '000 obmxo BGN '000 o610

AXTHBH AKTHBH
L Jnarorpaiinn MaTepHalHy AKTHBH
1. 3emu u crpagH, B T.U. 351 3.37% 357 3.39%
- 3emu 61 0.59% 61 0.58%
- czpadu 290 2.79% 296 2.81%
2.MamuHH, CROPBKEHAS H 5,752 55.27% 5,896 55.93%
MPOH3BOJCTBEHO 000Ny IBaHe
3. Opyrn 9 0.09% 13 0.12%
III. Asnarocpounu PHHAHCOBH AKTHBH
LLAXUWH K AAI0BE B TIPEANPHATHS OT 99 0.95% 99 0.94%
Ipynara
2.IlpemocTaRpeHH 3aeMK Ha IpeaIPHITH 4,015 38.58% 4,022 38.16%
OT FpyHara
I1. Texymin akTHBH
I.Marepuanun 3anacu
CypoBHHH U MaTepHATH 17 0.16% 13 0.12%
2. Baemanua
BaeManus OT KIHEHTH B JOCTABRYHIM 40 0.39% 98 0.93%
HApyrs B3eMaHnd 1 0.01% 3 0.03%
3. [Tapaunu cpencTea 120 1.15% 37 0.35%
IIL.Pazxonu 3a 6nMeiun HepHomu 3 0.03% 3 0.03%
Q0mo AKTHBH 10,407 100% 10,541 100%




HACHBH
1. CoGermen xanuran
1.0cHOBEH KallHTAal, 3aIHcay

2.HaTpynanu nedanbu ot MHHARH
TOOHHH

3. Texyma neyanba
1L JIpoBH3HH H CXONHH 385bJEREHIN

1 TIpoBU3HH 33 AAHBIHM

IH, 3ansmxennn

1.3arpIDKEHHA KBM AOCTABYHIH, B T.4.
0o 1 200una

2.3aXbIDKeHHA KbM NPEINPHATHA OT
rpynara, B T.4.

oo I zo0una

3.3apbmKeHus KbM CBLP3aHH JIHLE, T.49.

oo I ecoduna

4. Apyry 3abIKe A
- 0o I 2o0una

- QaHBYHU 300BANCEHUA
0610 co6CTBEH KalHTAN # HACHBH

OCHOBH& 9acT OT aKTHBMIC Ha APY)KECTEOTO Ca IBITOTpaliHMTe MATEpUAiHM akTHBH — 58.73%,

npejerasnasaiin Asata MBELL THproBckHTE B3eMaHHAS ¢4 TEKYINH, BE3HHKHAIK OT NpoAakda Ha ell. CHepIHa.

[13 [1
31.12.2016 f; o 31.12.2015 /g ot
BGN ,000 0010 BGN ,000 oome
macHBH MACHBH
7,302 70.16% 7,302 69,27%
2,000 19.22% 1,823 17.29%
826 7.94% 1,007 9.55%
11 0.11% 11 0.10%
3 0.03% 6 0.06%
164 1.58% 280 2.66%
183 1.68% 280 0,66%
60 0.20% 42 0.25%
39 0.37% 17 0.16%
10,407 100% 10,541 100%

HpyxecTBoTo QHAAHCHpPA JEHHOCTTA CH CBC COBCTREHH CPEACTBA.

IOnmon Xumpo® OO e mpemocrasmio 3aeMn Ha JBUIEPHOTO CH APYXKECTBO ,,bBiarcesrpancka
Brerpuua® OO/l xouro ca onucann no-gony B Tabnuua — [punoxenue 1. PasMephbT Ha NPEIOCTABEHHA 3a6M
e 4,015 x.p.u mpexcrapnaea 38.58% or axTEBHTE. 3aeMBT He ¢ obesnedeH, NpelcTaBeH € Ha BIISPHOTO
IpyecTBO 33 HIIThIHEHHE KA MHBECTHLHOHHNUTE MY IPOSKTH.

Pezypnimamu om deiinocmma

3a dunancosara 2016 1. . JOruon Xenpo® OO]] peanusupa Hersa nevanta B pasMep Ha 826 xum.s,

(2015 r. — 1,007 xun.ns.).



IHpeaied na npuxooume om delinocmma

2016
BGN'000
Hetnn npuxoxk oT nponandn B .4,
{lpoxyknus —en.eqeprisa 1,325
IIpHLoaH OT MHXBH 110 ABATOCPOYHH 3AEMH
IIpixomu OT OpeANPHUATHA B TPYIATA 220

2
BGN'

1,

015 HzmeHnenne

000 BGN'00
642 -317
260 -40

ITpuxodume om npodasicba wa npodyxyua BKIGOYBAT NPHXOAM 0T npodaxba Ha eNeKTpryecka
eHeprus, npoussenena ot Asara BEIL] - CnaroBa u Koiaape. [Ipes 2016r apyxectsoto otauTa ¢ 19.3% mno-
Manko MPUXOAH OT npojaxbu Ha en.eneprus cupamo 2015r, B pesyaTaT Ha no-HebiaronpHiTHaTa B
KIMMaTHYHO OTHOLIeHHe 2016r H ChOTBETHO MO-CNafOTO NPOM3BOACTBO HA EJ.EHEPrus

IIpuxodu om nuxeu npes 2016 r. — 220 xunas. (2015 r. — 260 xuy 1B) — HPEXOOH OT JHXBH MO
NpeOCTABEHY 3aeMH KBM CBbP3adH Juua — bnaroesrpancka Bacrpuug OO/,

Hpeaneo na pazxodume 3a deiinocmma

2016
BGN '000
Pazxoau
B T.W.:
Pazxonu 3a Marepuamu 15
Pa3xo/H 2a BRHINAYE YOIYTH 275
Pasxou 3a aMOPTH3aIIHK 154
Pasxonu 3a niepconan 182
Hpyru pasxoan 2
DHHABCOBH Pa3XoaH -
O6mo pasxoam 3a geifHocTTa 628
Tleuan6a npepn nannLua 917
Pazxon 3a pannk 91
HerHa neganfa 3a ronnara 826

2015
BGN 000
20

336

153

177

86

10

782

1,120

113

1,007

Hsmenenune

BGN™000

-10

-154

-203

-181



OcHOBHNTE pa3XOfH 3a AeHHOCTTA ¢a QOPMHPAHH OT Pa3XOJUTE 34 BLHIUHK YCIYTH, BKIIIOYBALIH
OCHOBHO Pa3XOZM 3a KOHCYNTAHTCKH M CYETOBOAHHK yCIyTH — 82 X. JB. , Takca Ganancupase 72 XuI.iB. H
BHOCKA POHZ ,,CHIYPHOCT Ha eneKTpoeHepruitHaTa cucrema” 63 xuis. (2015 r. — KOHCYNTaHTCKH H
CYEeTOBOAHH ycnyrd 82 X.B, Takca Oanmanchpane 169 xmnge. u BHocka DoHX »CHTYpHOCT HA

enexrpoeHeprufinara cucremMa”™ 19 xunis ).

Pasxopute 3a amopTH3anua ca B pasmep Ha 154 x. JIB. H 3amasear pasMepa CH CHPAMO TPSIXOMHHA
neprol. JpyxecTBOTO Npuiiara NHHeeH METOI Ha AMOPTH3ALMs Ha JBITOTPAHHKTE MATePHATHH AKTHBH MPH
OTpejieNieH MOJIE3eH SKMBOT CHOOPA3HO TEXHMYECKHTE XapaKTePUCTHKH HA AKTHBHTE H HAMEDEHWATA Ha

PBKOBOACTBOTO 34 SKCIIOATAIHATA UM B JISHHOCTTA.

Pazxonute 3a nepconana ca 182 x. ns. u Genexcar JeKo yBeNHIEHHE C 5 X. JIB. CIIPIMO NPEIXONHHA

[epHOJ.

To NpeLCHKA Ha YIIPABHTENHHS OPraH HAMA APYTH CBINSCTBSHH KOMIOHEHTH HA PasxouTe, KOHTO

CNe/iBa ia ce pasryIekar, 3a 1a ce pasbepar pesyntaTure oT geffHocTTa Ha Jpyskecrsoto npes 2016 1.

PuckoeTe, KOMTO €a HMANH HIIM KOUTO CHOPE] OYAKBAHWSTA HA YIPABHTENHUTE OPraHy 1 HMAaT
GaaronpuaTHO MM HeONArompHATHO Bb3JeHCTBHE BLPXY NPHXOOMTE OT OCHOBHA [JeHHOCT Ha

JpyxecTBOTO, €2 IuTHpanyn no-goiy B Oryera 3a nelHoCTTA.

OcHoBHA (HHAHCOBH NOKA3ATEAN

s Koeqmnueum 3a nmnpbmaemocr

B’LBBp'BI].IaeMOCT Ha cofCTReMS KallHTal (ROE) 8% 10% -18%

Bmap’bmaemocr HA AKTHRHTE (ROA) 8% 10% -17%
0 Koedmument 3a amkBEEmOCT - |00 [ ool an
KoehHIEeHT Ha TexyIa JIMKBHAHOCT 0.66 0.38 75%
I{oetbmmeﬂ'r Ha napHHa NUKBATHOCT (.45 0.09 382%
- KoedHIMHENTH 33 3 TLKHATOCT SRRl [ R E Rt
Koedruuenr xa ¢uaancosa aBTOHOMHOCT 36.30 24.77 47%
Tlpuesiequen kamuTar/ CobCTBEH KallHTAT 0.03 0.04 -32%

IIpes Texymara rofHAa HOPaAH DO-HeONArONPHATHHTE KIMMATHIHY YCAORHSA, TIPOM3BOACTEOTO € NO-
cnabo, koeTo pedeKTHpa BEPXy (pBEHaHCOBHA pe3yaTaT. ToBa € BUAHO H OT KOe()MUHEHTHTE 32 Bb3BPHIIAEMOCT,
KOUTO GENEXKaT Jex caj] CIpAMO MPEIXOIHHA epHOIL.

JuxenaHOCTTS Ce mmoﬁpswa, OT €AHa CTpaHa, IT0paiH YECIIHYCHNATE TEKYIIH aKTHBH, B  HaCTHOCT
MapHYHH CPCICTRA B GBBCPO'{HH CMETKH, OT JPYyTa CTpaHa IopaJu NOHUKEeHNE CTORHOCTHTE Ha KDPaTKOCPOUHHTE
TTacCHBH.



Koedunuenrure 3a 3a0I5KHATIOCT OTPA3sABAT HUCKHS AAN Ha 33[bJDKEHHSTA H BHCOKHTE HHBA Ha
cOOCTBEHHA KalHMTAN CIPAMO CYMaTa Ha IACHBMTE. Jpy:KeCTBOTO MMa NpeHEBPEKHMO HHCKA CTeleH Ha
38BACHMOCT KBM RBHIIHO QuHamcupane (rroy 3% a7 B macusa).

2. PHCKOBH ®AKTOPH. ®PUHAHCOBH HHCTPYMEHTH

2.1.Puck om npoMAaHQ € KauMamuuHume pcnogus — I[IDOM3BONCTBOTO M IpofaxbuTe
(npuxozuTE) Ha APYKECTBOTO CA 3aBHCHMH OT KITMMATHYHATe YCHOBHS. TO3M PHCK € OLEHeH IpH m3bopa
Ha DELIEHHE 33 H3PLPIIBAHE HA HHBECTHLMATA, CJIE[ KATO € M3RBPINEHA OlIeHKA HAa BOAHHTE DECYPCH B
CBOTBETHMA PErMOH Ha 0a3a MHOTOTOAMINHH H3CISHBAHHWIA, NPeJOCTABCHH OT CHOTBETHATA ,BaceiiHoBa
oupexuas® 1 obyciapauy n300pa Ha TEXHONOTHS HA MPOH3BOACTBOTO.

2.2.Puck om mexuuuecka asapun — TO34 PUCK ce MUHHMHI3HPA OT (akTa, 4e MomHEocTHTe Ha BEL]
ce YNpasJABar oT NpodeCHOHaNHN ekuIE. JIpyrKecTBOTO OANBPKA AKTHBHA 3ACTPAXOBKA 38 PHCK ABapHs
HA MAIUKHM, KOATO OM MOKpHAa pasxONUTe NP EBEHTYAlHO HACTHIIBAHE HA 33CTPAXOBATENHO CHOMTHE,
CREP3AHO © aBapH.

2.3.@opcmasicopnu  npuwunu — PHCK OT TPHPOIHH OeicTBHA, KOMTO 6HMXa MOMIH 4
BBL3NPENATCTBAT NPOU3BOLACTBOTO MM a HAHECAT MOBPE/IH Ha ChOPHKEHUATA, KOETO € H3BhH KOHTPOJIA Ha
HpyxectaoTo. 3a HaMalABaHe HA MOCTEICTRHATA OT TAKMBA ChOHTHI, aKTHBHTE 0OHYAIHO Ce 3aCTPaxoBaT
cpeuly mpupoAnH OencTBHA, 3eMETPeceHHs, TMOXAp M NPeIyMHUUICHH NSHCTBAS HA TPETH JIHLE, OT
PEHOMHPAHH 3aCTPAXOBATENHH H IPe3acTPAXOBATCAHH KOMITAHHH,

2.4. ¥npasnenue na punancoens puck

B xoma na obuyaiinata cu JeHHOCT APYXeCTBOTO MOXe fa Obje M3TOKEHO Ha DPAsJIHUHH
(QHHAHCOBH PHCKOBE, Hal-BaXKHHTE OT KOWTO Ca: BAIYTEH, LEHOBH, KPEAUTEH, TMKEMIEH PHCK, PHCK Ha
nxBeHO-00Bbp2anuTe NapuyuHH NoTonH. CTPeMeXBT Ha PBKOBOACTBOTO € TEKYIIO [a HACHTHOUIHpA,
u3MepBa H HabmroaBa hMHAHCOBHTE PHCKOBE, 3 Jia Ce IIpeITPHEMAT a/leKBATHH MEPKH U [la He ce JOomycka
HEONpaB/aHa KOHICHTPAIIHA Ha PHCK.

2.4.1.Banymen puck

Hpy*KECTBOTO HE € U3NOKEHO Ha 3HAYHTENEeH BAYTEH PHCK, 3aI10TO BCHYKH HEFOBH ONEpalyi H
CHENKH ca ACHOMHHHMPAHH B 6bJIrapckul ieBa MM B eRpo. Benuks npogakoy ce pean3npar Ha 6bIrapckus
ra3ap B OBNTapcky JieBa.

2.4.2. Ienosu puck

ApYyXecTrOTO € H3NOKEHO Ha CIenHPHYeH HEHOBM PHCK OTHOCHO INPOJ&XKHATA LEHa Ha
NPOM3BENICHATA OT HET'O CNIEKTPOSHEPTHS, JOKOJIKOTO MOCNEHATA ¢ U3KIIOUHTENHO cHelubUYeH NPOAYKT
¥ Ce pealH3dpa Ha ONPeNENeHH CBC 3aKOH eNeKTPOPasIIpeNeNnuTeHH APYXKECTBa, a IPOJAKHATA i LeHa
TIOZNIEKH HA KOHTPON U peryiupaHe OT KOMHCHM# IO €HEepruiHO W BOJHO perynHupaHe M e (ukcHpaHa
HbJIFOCPOYHO 32 HEPHOX 0T 13 rosMHy or garata Ha Bnuzane Ha BEI[-a B excrinoarauus. Cuntano o M.
tonu 2015 r. e HanpaBeHa NpoMsAHa B 3aKOHA 3a eHEpruATa OT Bh30OHOBIeMH u3rounuim (3EBH), nmo
CHJIATA Ha KOATO NpedepeHIHalHO ONpPEAeIISHATa LigHa CE OTHACA CaMo A0 pasMepa H4 YTBLPAEHHS
TOAMINCH JIHMHT 34 NPOH3BOJCTBO HA €AEKTPHYECKA eHEPris OT Bb30OHOBRACMM M3TOUHHIM, JIMMUTET 3a
NPOH3BOACTBO Ce ompefieNd ¢ peiuedue Ha KoMucHATa 0O eHEPrHHHO M BOJHO peryiHpaHe.
[Ipon3sesieHaTa eeKTPHYECKA EHEPrys HaJ YTEBPACHHS TOAMIICH JIMMUT C& H3KYIyBa 110 CPEAHH IEHH 3a
HINHIIBK Ha eNEeKTPHYECKa eHeprys, onpeneneHa ot Enepruiinng Cucremen Omneparop 3a CLOTBETHHA



Mecell MM 110 CBOOOAHO JIONOBOPEHH UEHH C THPIOBIM HA ENIEKTPHYECKa SHEPIHS WM K/HEHTH KpaiHu
noTpebHTENH Ha CIEKTPHYECKA SHEPrH.

2.4.3.Kpeoumen puck

KpenuTHHsT PHCK € CBbp3aH C PHCK OT QHHAHCOBH 3ary6H, KOMTO APYKECTBOTO GH MOIVO A0
IPETHPIHY, B ClyYyail ye HAKOH 0T KOHTPAareHTHTE MY HE € B CRCTOSHHE J]A H3IBJIHH H3IATO H B 0BH4aiiHO
NPeABHICHHTE CPOKOBE 3aTEKEHHATE CH KBM HETo.

KbM 31 nexeMBpH Apy:ecTBOTO MMa KOHLEHTPALlHA Ha BIEMAHHA OT KIHEHTH, Thif KaTO BCHUKH
TLPTOBCKH B3EMaHHA ca 310 OT eAnH koHTpareHT — HE3 Enekrpo Brarapusa AJl Ipy:xkecTsoro npuema,
4€ KPEAUTHHUAT PHCK HE € TOJNSIM, HE3aBHCHMO, Y€ R3EMaHHUATA Ca OT €IHH KOHTPATEHT, Thil KaTo Te ca 1o
AOTOBOP 32 H3KYIYBaHe Ha €JIEKTPHYECcka eHeprus H ce obCIyiKBaT penosHo.

BzemaHusta Mo MpeJOCTaBeHH 3a6MH HA INPeANpHATHY OT IpyNa, NPEICTABISBAT 3aeM
NPENOCTaBeH Ha JBIIEPHO JPYKECTBO, nopajiu koeto FOnnoH Xunpo OO/ He e H3JI0KEHO Ha KpeOHTeH
PHCK OT Te3W B3eMaHHA - [OKOJIKOTO TO IpAke I'M HabmogaBa M Hanmpaesinssa. Tesd B3eMaHHA
TPEACTaB/IABAT NPEAOCTAREHH HHBECTHUMOHHY 3a6MH Ha ABIIEPHOTO APYXECTBO, TE CA CBBP3AHH H C
XapakTepa Ha JAEHHOCTTa MY — CPABHHTENHO MO-ABIBT CPOK 3a M3rpaxaane Ha MBEL| (Mewmy 2-3
TOMIMHK), Ipe3 KOHTO CPOK JBHIEPHOTO JIPY/KECTBA NPAaBH HHBECTHUMOHHH Pa3XOfd U obuualiHo He
peanusupa mpuxogu. Crnex crapT¥paHe Ha JeHHOCTTa Ha LEHTpaluTe, MPHOPHTETHO CE IoracaBaT
kpeautHTe oT OankuTe. [Topay Te3H [PUYHHHE, TPEAOCTABEHHTE 3aEMH Ha TBIICPHOTO JPYXECTBO, KAKTO
Y [OracsiBAHeTO Ha JTHXBHTE NO TAX ¢4 JOTOBOPSHH 3a AHH I10-TBIIBT NEPHO OT BpeMe 5-6 TOIMHH.

KbMm 31 pexemBpu (MHAHCOBHTE AKTHRH Ha JPYKECTBOTO BKIOYBAT NAPHYHHM CPENCTRA M
TBPrOBCKH B3eMaHHMs. 3a OrpaHM4aBaHe Ha pHCKa OTHOCHO TMAPHYHHTE CPEACTBA IOJMTHKATA HA
APYKECTBOTO € /13 OTEPHpa ¢amo ¢bC CTabHIHE QHHAHCOBH HHCTUTYIIHH B boirapus.

2.4.4./ Tursuden puck

JIUKBHAHHST PHCK Ce M3pa3iBa B HEraTHBHATA CHTYallHA APYKECTBOTO Ja He 65Ie B ChCTOAHAE Aa
IIOCpENIHE 633}’0J’[OBHO BCHYKH CBOH 3a0BJIKSHHA CRIIIACHC TEXHHA TaIexK.

Vr{paaneﬂne"fo Ha TO3H PHCK CC H3BBPIUBA CRIVIACHO YTBBDHACHHMTE RBTPCIIHH IIPOLEAYPH 3a
TUIaHHpPaHe H TeKYLIe HaGI[I-OII,eHHG Ha NapHYHHTE NOTOHH OT DPBKOBOACTBOTO 334 rapaHTHpaHe Ha
CBOCBDPEMCHRO C’bGHpaHe Ha B3CMAaHHATA ¥ MOTacdBaHe Ha 3abIKCHUATA.

2.4.5.Puck Ha AUXBOHOCHY NADUMHI NROMOUY

JIMXBROHOCHHTE aKTHBH Ha APYXECTBOTO Ca CBOGOI{HHTC MY NapH4YHyH CPCACTEA B PasIliiallaTCIHHe
GAHKOBH CMETKH. CPEJICTBaTa [0 pasfjalmaTelHl CMETKH CC ONIMXBABAT C JIHXBEHH IIPOLECHTH, CBINIACHO
TapuQuTe Ha CHOTBETHHTE GaHKH, KOHTO CE 3al1a3BAT OTHOCHTENIHO NOCTOSHHHM 34 NO-IBITBI [EPHOH OT
BpeMe, TOpaid KOETO ¢& TPeTHpaT OT PBKOBOACTBOTO KaTo (WMHAHCOBRH aKTHBHM ¢ (DMKCHpAH JIMXBEH
NpONEHT.

3a KpaTKOCPOYHHTE CH 3a[{JLKEHHS IPYMHKECTBOTO HE € H3IO0XKEHO Ha 3HauHTeNeH JIMXBEH PHCK,
34070 Te ca o0nyaliHO THPTOBCKH HITH Ge3NHXREHH.
3aemute, npegoctaseHd ot Kuuon Xuapo OO/ Ha AnlNepHOTO ApyxecTBo bnaroesrpancka Bucrpuua
OO0/, ca neHOMHHHPAHH B €BPO K €& ¢ PHKCHPaH JTHXBEH MPOHEHT, KOSTO OTKPHBA PHCK CIPSMO A3APHHTE
HHBa Ha JNUXBHTE. TO3H pHCK ceé KOHTpOJHpa 4Ype3 [epHOAUYEH Nperie] Ha NAZapHUTE JIMXBH H IpH
HeoOX0AUMOCT IpeANpHeMaHe Ha CTEIKH 3a TIPENOTOBAPSHETO Ha THXBEHHA [IPOLEHT.



3. BAJKHM CBBEVTHSL, HACTBIIWIM CAEJ JATATA HA BAJJAHCA

Crien natata Ha cbeTaBAHe Ha DanaHca HA JpYXKECTBOTO He ca PETHCTPHPaHH BAXKHH CHOMTHA, KOUTO GHXa
3acerHamy Jeitnoctra Ha . JOHROH Xuapo® QO/I.

4, JEWHOCT B OBJIACTTA HA HAYYHHTE H3CJIEIBAHUS U IIPOYUYBAHUA

HApYy’KECTBOTO He H3BBPIIBA JeHHOCT B 06NACTTa HA HAYYHMTE H3CTEIRAHMS U MPOYYBAHHUL.

5. NPEABHACIAHO PASBUTHE HA JPYXKECTBOTO

Cneuud}nxa”ra Ha JeffHocTIa Ha APYKCCTBOTO IIpeAIIoiara MOCTHIAHE Ha OIpeHeneH npejca Ha
NPpOU3BOACTBOTO, CHIEA KOETO BRIMOKHOCTHTE 34 HapacTBaHE Ha HNPHXOIZHTE OT I',EpO,E[B.)KﬁH ca B NOpsKa
3aBHCHMOCT OT KIIHMATHUHHTE YCIIOBHA K OT LeHaTa Ha H3KYITYBAHE HA €JI. CHCpIrii. OTT}’K HOCTHTaHeTO HA
ONTHMAllHH Pe3yJTard oOT JeifHocTra Ha APYXKECTBOTO € B IpAKA 3aBHCHMOCT OT IIOAOBDKEHETO Ha
MOOIHOCTHTE B CKCIUICATALHOHHZ TOSHOCT, KOATC 3a]a4a € ¢AHA OT OCHOBHHTE TeKyIHH 3alaid Hpen
ONEPATHBHOTO MY DEBEKOBOJICTBO.

HpyxecTpOTO He IUIAaHHPA HOBH WHBECTHHHMH, KakKTO H CKIKOYBAHE Ha CHEIKH, MMAIUH CBIIECIBEHO
3HAYEHHE 3a HeroBaTa Aef{HOCT. PHKOBOACTBOTO Ha APY)KECIBOTC OYaKBA NPH YCIEINHO U3NBLIHEHHE HA
HpOHM3BOJICTBEHATa porpaMa Ha Hentpanmara 3a 2017r. jga peanusupa HonoxureneH QUHAHCOB Pe3yiTat.
[locTrraneTo Ha ChUIHA € B MpAKA 32BHCHMOCT OT KJIKMATHYHHTE YCJIOBUA H eKCIUIOATAIMOHHOTO CHCTOSHHE

Ha UeHTpalTe.

6. JOKJIAJABAHE BBB BPL3KA C JPYTA
CBI'TACHO M3HCKBAHISITA HA 3K

HHOOPMAIDUA KBM OTYET 3A 2016 T.,

6.1. Hwdopmauus, nOageHa B CTOHHOCTHO M
KOJIHYECTBEHO M3PAMCHHUE OTHOCHO OCHOBHHTE
KATETOPHH CTOKH, HPOAYKTH H/HMIH MpedOCTaBeHH
YCIYTH, ¢ TOCOYBAHE HA TEXHHA L B IIPHXOIHTE OT
npoJaxOH Ha eMHTEHT], CEOTBETHO JIHIETO Ho § 11
0T AONBAHHTEARHTE pasnopesbu Ha SIIIK, xarto
LISN0 M NpPOMEHHTE, HACTHIMIM Npe3 OTYeTHATa
dHHaHCcOBa FOAHHA.

6.1. Tlpuxomure ot npomaxbBe ca dopMupany
OCHOBHO ©OT npojakba Ha  NpoM3BEAcHaTa
eneKTpHyecka eneprud. Ilpes otueTHara dmuancosa
TofgMHa ¢a mpou3peneHH 11 899 xmn kWh
eNEKTPOEHEPTHA, KOHTO (OpMEpPAT INPUXOOH OT
nponzx6H B pazMep Ha 1325 xun. s, IIpes roguuara
HE Ca HACTBIKIK CRIICCTBEHH NPOMEHH, KOHTO Guxa
MOBIHANH BEPXY NeHHOCTTA Ha OPYXKECTBOTO.

6.2, Hudopmanns OTHOCHO [IPHXOOHTE,
pasnpejieNenH [0 OTAENHHTE KATErOpHH ACHHOCTH,
BBIpENHA | BRHIIHHA IIa3apH, KaKTo B HHOOpMALHA
32 M3TOYHMIIMTE 3a cHabmssane ¢ wMarepuany,
HeoOXoMUMH 33 TIPOM3BOJCTBOTO HA CTOKH HIH
TIPEJOCTABAHETO Ha YCIYIH C OTpasfABaHe CTelleHTa
Ha 3aBHCHMOCT IO OTHOLUCHHE HA BCEKH OTHENEH
TpOJARAY WIH KYNyBayw/ moTpeGHTeN, KaTe B CIydaii,
46 OTHOCHTENHHAT OAN Ha HAKOH OT TAX HamXBEpIIs
16 HA cTO O©T pasxoauTe HAM [PHKOLMTE OT
npojaxOy, ce npenocrass MHGOPMALMA 32 BCAKO
JIM1IE TOOTHENHO, 32 HETOBHS 1A B IPONaXOHTe HIIH
TIOKYTIKKTE ¥ BPBL3KHTE MY C ©MHTEHTH, ChOTBETHO
JHuero no § 14 oT JONWIHHTENHATE paznopenty Ha

3IILIK.

6.2. Tlpuxomure or mnpojaxlbu ca (opmupaHH
ocHorHo  (85.76%) or  mpouseogcTBO  Ha
eneKkTpHYecka eneprud. CrIluTe ce peafH3HPaT CaMo
Ha BETPEINHHA Masap. J[py:KecTBOTO MMa CKIOUEH
JOTOBOP 3& M3KYIyBaHe Ha [pOM3BENeHaTa
enextpoeHeprus ¢ ,,UE3 Enexrpo Benrapma“ AJl
(HecBLp2aHO MMIE), KOSTO HIKYIIYBA LAMOTO
IIPOH3BEIEHO KONHYECTRO SIIEKTPOSHEPTHA.
Ilpeaprn cnenubmKaTa Ha NPOMIBOACTBO - Ha
eNeKTPHYUECKA eHEPTysA, MPOK3BeeHa oT AraTa BEL]
— He ca HeoOXOAMMHM [OCTABKM Ha MAaTepHaiH,
CBBP3aHH c IPOHU3BOACTBOTO, CBOTBETHO
APY®¥ECTBOTO HAMAa CBIIECTBEHM HOCTABYHIIH Ha
CTOXH MAH YCIOyrd, kouro dopMupar 10 u nopeue
OpOIeHTa OT Pa3xOINTe, BIIIIOYHTENHO CBBP3AHH
JIHIA.




6.3. iHGOopMamus 3a CKIMOYEHHA CBIIECTREHH CHEIIKH.

6.3. Tlpes roguMuara ca CRITIOYEHH CHeMHHTE
CBINECTBEHH CHEHKH:

- mpopaxba Ha en.eHeprus - o morosop ¢ YE3
Enextpo Bearapua AJl, B pasmep Ha 1,019 xun.ns;

6.4. VndopMaii¥s OTHOCHO CAENKHTE, CKIIOYEHH
MEXAY ©MHTEHT4, CBOTBETHC JHLETO Ho § lm or
JOUBIHHTENHHTE pasnopendtu ma 3IMIK, a
CBBP3aHH  JNMLA, TIpe3  OTYETHHS  IISPHOL,
OPedIOKeHHA 32 CKIIOYBAHE HAa TAKHBA CJIEIIKH,
KaKTo M CHOSNKH, KOMTO ca M3BBH oOH4aiiHata My
JASHHOCT HMIH CBHIECTBEHO ©€ OTKIOHABAT OT
Na3apHUTe  YCNOBMA, [0 KOWTO  eMHTEHTET,
CBOTBETHO NHUETO IO § la OT ZONBIHMTEIHATE
pasnopenbu Ha 3IIIOK wunM Heroso bimepHo
OpY»eCTBO € CTPaHa ¢ HOCOYBAHE HA CTOMHOCTTA HA
CHENKHTE, XapakTepa HA CBLP3AHOCTTA M RCIKA
HubopMaliy, HeoOXOJAMa 232 OLSHKA Ha
BB3AeHCTBHETO BEPXY (PHHAHCOBOTO CLCTOSHHE HA
eMUTEHTa, CBOTBETHO aAmmere no § Ilx or
notrsaHUTENHNUTE pasnopendn ua 3IITILIK.

6.4. ,,JOumon Xuapo* OO/ umMa crimoued JIOTOROD
33 KOHCYATaHrcka momomm ¢ ,JOmioH EnexTpux®
EAll,cBbp3an ¢ oprammsaumsta Ha paSota H
SKCIIOATALHATA HA IPHTEKABABMUTE OT APYKECTROTO
MBELL. OOmMAT pa3sMep Ha NPENOCTABEHHTE
yenyru 3a 2016 r. e 36 x.a8, Oe3 JJIC.

(upMaTa HMa CKIIIOHYEH JAOTOBOD 3a aBOHAMEHTHO
KOHCYJITAHTCKO H CYETOBOZHC OBOCHy:kBaHe ¢
»Onron I'pyn® AJ (koeTo & enHOAHYeH
cobctennk Ha L JOumoH Enextpux™ EAJT).
JloTOBROPET BKIOYEBA NPaBHH M (DMHAHCOBH
KOHCYITAMH H  CYETOBOXHO  0OCIyIKBaHe.
OOumHAT pasMep Ha MPEJOCTABEHHTE YCIYTH 3a
2016 1. e 6 x.;1B, Ge3 JIJIC.

»IOnHoE Xuapo® OOJ[ uMa JBIIEPHO ZPYKECTBO —
»~DlaroeBrpajcka Buctpmma® OOJ, B  Koero
nputexkana 90% oOT ApyKecTREHHTE AANOBe.
HpyxecTROTO EMa  CKIOYEH  JOTOBOp G
wbiaroesrpancka Buerpana“ OO/ 3a npenocrarane
Ha KOHCYNTAHTCKH YCIIYTH, Ha CTORHOCT 3,3 x.J1B 6e3
AAC meceuno. Io cunara Ha CKIIOYEHHA HOTOBOD
brnaroesrpancka Bucrpuna QoL OKa3Ba
METOJHYECKA [IOMOI B OpPraHH3aluaTa Ha pabora
excrioaramuaTta Ha MBEILL Cnasora, paspaborsa
nporpaMH M M3BBpIIBZ aHANH3 Ha JeiiHOoCTIAa Ha
MBEL] Cnasopa, 3a nofHER Ha eleKTpHYECKa
edeprad. (40x. ne. 3a royunara)

»fOHBOH Xuapo® OO]I e mpedccTaBRNO 3aeMu Ha
mblaroesrpagcka bBuctpuma® OOJI, kxomto ca
onucauy no-goay B Tabnuua — [punoxkenne 1.
Jpy#ecTROTO HAMa NpPelUIOKEHH 34 CKIIOYBAHE H
HE NPEBIKAA CACNKH ChC CBBP3aHH JIMIA, KAKTo H
CHEIIKH, KOHTO ca H3RBLH ofmuaiinata My Heitmoct
HIOH CBIIECTBEHO C€ OTKIOHABAT OT TA3APHHTE
YCJIOBHAL.

Ilpes oTdeTHHMA nepUOX APYKECTBOTO He ¢
H3BBPIUMIO APYTH CHOEIKH CBC CBBP3aHHM JIHHA 110 §1,
T.13. ot JIP Rra 3FIITIIK.

Wndopmanys 3a CHENKUTE ChC CBBP3AHM JIMIA — B
[Tpunoxkenue Ne 23 KkbM ropHuinus (UHAHCOB
otyeT 3a 2016 1.




6.5. HadopManus 3a cu0HTHA H [OKA3aTelH ©
HeoOHYacH 3a eMHTEHT4, CHOTBETHO JIHIETO 1to § 14
OT JONBJIHWTENAWTe pasnopenbum wma 3ITIILK,
XapakTep, HMAIIM CBINECTBEHO BIMAHHE BBHDPXY
NeHHOCTTA MY, H PeaM3UpPaAHKTE OT HEro NPUXOSH H
U3BLPIICHN pa3XOonH; OIEHKA Ha BIHAHHETO HM
BEPXY PE3YNTATHTE Ipe3 TeKyINaTa TOIHHA.

6.5. Tlpes OTueTHHS NEpPHMOJ HE Ca HACTBIIHIM
CROMTHA M HAMA OTUETCHH MOKA34TeNH ¢ HeoOHyaeH
XapaxkTep, HMAHIH ChHLUIECTBEHO BHUAHHE BBPXY
IEHHOCTTA Ha JPY:KECTBOTO,

6.6. Huadopmanms 3a  CHENKH, BGJCHA
m3pbHbGanaHcoBO - xapakrep M GH3mec mem,
nocousane $HHAHCOBOTO BE3ASHUCTEHE Ha CHSIKHTS
BBPXY OeHHOCTTa, aKO PHCKET M NOI3HTE OT TesH
CHENKE Ca CBHIIECTBEHM 32 EMHTEHTa, CHOTBETHO
JILETO N0 § 11 OT ACHKIHKTENHNTE pasnopenba Ha
3MIILK, # axo pasKpHBaHeTo Ha TasH HH(OPMALWL
€ CBIISCTBEHO 3a OlEHKara Ha (DHHAHCOBOTO
ChCTOSHHE HA EMHUTEHTA, CHOTBETHO JHIETO o § 11
OT AONLIHKTENHUTE pasnopenty wa SMTILIK,

6.6. JIpy’KECTBOTO He € PeaTu3upaio CAETKH, KOUTO
cJIeHBa A3 C& OTYHTAT H3RBHOANAHCORO.

6.7. MirdopMaiius 3a AT0OBH YYACTHS Ha EMHTEHTA,
CBOTBETHO JNHUETO 1o § 14 OT JNONBIHHTETHATS
pasnopenfu  Ha 3IIIIK, 3a OCHOBHHTE MYy
HHBECTUIHMM B CTpaHaTa M B WyxOMHa (B ueHHH
KHIDKY, (QHHAHCOBH MHCTPYMEHTH, HEMATEPHAIHH
AKTHEM M HEHOBIDKMMH  HMOTH), Kakro H
HHBECTMIIMHTEG B [OANOBH I[EHHM KHHMXA M3BBH
HEeroBaTa rpyIa npeAIpHATHA N0 CMHCHIA HA 3aK0oHa
33 CUYCTOBQJACTBOTO H HMITOYHHMIMTE/HAYHHHTE Ha
dunasCcHpane.

6.7. JIpy»KecTBOTO HIMa HHBECTHLUHH B UyxBumz,
BKJI. B LEHHM KHiDKa, (HMHAHCOBH WHCTPYMEHTH,
HeMAT¢pHaIHH aKTHBM H HEOBIKUMH  HMOTH.
Hupecruimire Ha [OpYyXeCcTBOTO B  CTpaHaTa
NpeAcTAEmABaT 3eMH W crpamm (351 xun 7B) B
MaliHHH, ChOPBXKEHHA B 00opyIBaHe Ha CTOMHOCT
5752 xun. nB. ¥ ca QUHAHCHPAHM CBC CPEACTRA Ha

cobcTBeHHIUTE. Te ce H3HIOJI3BAT B
NIPOH3EOACTEEHATA JISHHOCT.
HpyxectroTO HMa OAJIOBO yHacTHe B

~braroesrpagcka bBuerpuma® OOJ - 90% or
JPYKECTBEHHUTE HANOBE, (PUHAHCHPAHO CBHC CPEACTBA
Ha coDcreenuumte. bBanancomata croiiHocr ua
Asnosere e 99 x. JB.

6.8. Hndopmaius OTHOCHO CKHOYEHMTE OT
€MHTEHTd, CBOTBETHO JHnero mo § la ot
JOUBIHUTENHUTE pasnopentu Ha SIMILIK, ot Heroro
OBIEPHO APYKECTBO MM IPYXKECTBO Malika, B
Ka4eCTBOTO MM HAa 3aSMOIOIYYaTeNd, JOIOBOPH 34
336M C TIOCOYBAaHE HA YCIOBHATZ HO  THX,
BKIIOYHTENHO Ha KpalHHTe CPOKORE 33 H3IUIAINAHE,
KaKTO U HHOpMAlHI 3a IpeAOCTABSHH TapaHiiH H
MOeMaHe Ha 38THIDKeHHS.

6.8. Cernacro Tabnuuu ~ [punoxenue 1.1. 1 1.2,

6.9. HadopMaima OTHOCHO CKIIOYEHHTE OT
EMHUTEHTa, CROTBETHO JHUEeTO No § 1x or
IorbnHuTennHTe pasnopentu Ha IIMIIK, or meroso
LBIOEPHO JIPYKECTBO HIH ADPYKECTBO Malika, B
Ka4ecTBOTO MM Ha 3aeMOJaTenH, JOTOROPH 3a 3aeM,
BKIIOYHTENHO [PEAOCTARAHE HA TapaHldM  OT
BCAKaKbB BHE, B TOBA YHCHC HA CBLP3AHM JHIA, €
OCOUYBAHE HAa KOHKPETHMTE YCJIOBMA IO  THX,
BKJIOYHTE/IHO Ba KpaifHHTe CPOKOBE 3a TUIaliaHe, H
LIeNTa, 32 KOATO ¢4 OMIIH OTITYCHATH.

6.9. CpriacHo Tabnmim — Mpunoxenne 2.1. u 2.2,
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6.10. MadopManma 3a H3TIOI3BAHETO HA CPELCTBATA
OT M3BEDLIEHZ HOBA €MHCHA IEHHH KHHKA Ipes
OTYEeTHHA NepHON.

6.10, Ilpes oT4HETHHS NEPHOX APYKECTBOTC He €
EMHTHDAIO IEHHH KHIKA,

6.11. ApamEz Ha  CHOTHOLIGHHETO  MEXIY
IOCTHI'HATHTE (DHHAHCOBH DE3YIITaTH, OTPA3cHH BEB
¢dHHAHCOBHA OTYET 32 (BHHAHCOBATA TOAMHA, H IO-
pado myBnHKyBaHH NPOTHO3H 34 Te3H PE3YNITaTH.

6.11. [pymecrsoro HAMa  3agBDKEHHE 33
myGnuKyBaHe Ha NPOTHO3H 32 (PHHAHCOBHTE CH
pezyaTaTH 3a hHHAHCOBATA FOJHHA,

6.12, AHanu3 ¥ OIEHKA Ha IONMTHKATA OTHOCHO
YIpaBIEHMETO Ha (PHHAHCOBMTE pecypcH
TMOCOYBAHE HA BB3MOMHOCTHTE 3a obcmyXBaHe Ha
3a/(bIDKCHMATE, EBEHTYAIHHTE 38TUTAXH H MEpKH,
KOHTO €MHTEHTET, CBOTBETHO NMHuero no § 14 or
AONBIHHTENHUTe pasnopesbm Ha 3K, e
IpeAnpyen UM OpeACTOH Ja MpeanpHeMe ¢ oen
OTCTPaHABAHETO UM.

6.12. IlonuTAKaTa N0 yIpaBieHHe Ha QUHAHCOBHTE
PecypcH e HACOYeHa KBM NPHOPHTSTHO H KOPEKTHO
ofcITykBane Ha 3aIbILKEHAATA KbM KPEAUTODH, BIJL.
(HHAHCOBH MHCTHTYIHH. TeKYLIHTE 33/ YhIDKEHHA Ce
obcnyxBat peaosHo, 6e3 npocpount. JpyxkecrsoTo
HE OTUMTA MPOCPOYEHH 2aABIDKEHHS C HACTBIMN
magexx (Bmwx T.24. PII — Vnpaenemue Ha
(hHEAHCOBHA PHCK).

6.13. OneHxa Ha BE3MOXHOCTHTS 38 peanu3anHd Ha
HHBECTHIMOHHHTE HAMEpPEHHs ¢ HOCOYBAHE Ha
pasMepa Ha pasllojlaracMHTe CpPeACTRA M OTpassBaHe
H2Z BBHIMOMHHTE [POMEHH B CIPYKTYpara Ha
HHAHCHpAHe Ha TasH AeHHOCT.

6.13. Jpy:xecTBOTO He NpPSHBIGKAA PEANH3aliMA Ha
HMHBECTHIIHOHHHA NPOSKTH.

6.14. Mndopmanua 3a HACTHIMNH OPOMEHH IIpes
OTYETHHS I[IePHOX B OCHOBHHWTE NPHHUHIK 33
YIPEBIEHNE HA EMHTEHTA, ChOTBETHO NHIETO MO § 11
OT AOIBIHATENHHTe pasnopeatdu ra SIITILK, u #a
HETOBATa Ipylla IpeJNpHATUa IO CMECHI2 Ha 3aKoHa
3a CYETOBOJICTROTO.

6.14. Ilpes oT4eTHHS NepUON HE CA HACTHIHIH
NPOMEHH B HPHHIUIHTE 38 YNOpaBlICHHEe Ha
IPYXECTBOTO H Ha HETOBATa IPyIia NPeNPHATHA.

6.15. Vinopmaliii 32 OCHOBHHTE XapaKTepUCTHKH
HA TPUIATaHATE OT EMHTEHTA, CHOTBETHO IHIETO 10
§ 1n ot monwnRMTeAHATe pasnopentu wa 3TIIIK, B
IpoIieca Ha H3TOTBAHE HA (HHAHCOBHTE OTHETH
CHCTeMa 32 BETPEIIeH KOHTPOA M CHCTEMa 38
YOPaBAeHHE HA PHCKOBE.

6.15. (PHHaHCOBHTE® OTYETH Ha APYKECTHOTO ©¢
H3TOTBAT OT BRHINHO IpPYXECTBO NO CHIaTa Ha
JOroBop 32 abOHAMEHTHO KOHCYATAHTCKO |
crieToROfHO obcoykBaHe. OTFOBOpHOCTTA HA
DPBKOBOJCTBOTO Ha [IpPYXecTBOTO oOOxBamiz M
TapaHTHPaHe Ha NPELOCTABSHE Ha HABpPEeMEHHA M
BApHa HHGOPMAHHA HA APYKSCTBOTO, HITOTBAIIO
OTHETHTE, KAKTO M M3HCKBaHe HO CHIATa Ha
CKITOYEHUs MEIKAY CTPAHHTE AOTOBOP CHINOTO Ag:

- €& MPHARPXKA KBEM ONpele/ieHa YNpaBlieHCKa B
CUETOBOAHA  DONWTIHKA,  OIOBECTABAHA BB
(HHAHCOBATE OTHETH;

- WIBEPHIBA BCHYKH OMEPaliy B CHOTBETCTBHE Che
3aKOHOBHTE H [IOA32KOHOBH HOPMATHBHH 8KTOBE;

- OTpasfBa BCHYKH CBOMTHA M  ONEpaLMH
CBOBEPEMEHHO, C TOYECH pasMep Ha CYMHTEC B
MOIXOAAIMIMTE CMETKH H 33 CHBOTBETHHS OTYETEH
NepHOM, TAKA He A NO3BOMABAT HM3TOTBAHETO Ha
(MHAHCOBHTE OTYETH B CHOTBETCTBHE ¢ KOHKPETHO
3QUANCHATA CUETOBOAHA PaMKa;

- CHalBa NPHHLMIA HA HPeANasfiHBOCTIA IIPH
ONEHKATA HA AKTHRUTE, HACHBMTE, NDHUXONWTE H
pasxoaure. Crmasea K BCHYKH JpPYTH IPHHIHITH
CBEIACHO Wi 26 0T 3aKoHA 338 CUETOBOICTBOTO;
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- YCTAHOBABA M MNpEKpaTABA H3MaMH H TpEllKH.
Heponyckane Ha CyOeKTHBM3bM M HpeayGeNeHOCT.
Ch3jjaBaHe Ba yCIIOBHA 3a OlIa3BaHe Ha AKTHBHTE Ha
HpPyXKECTBOTO;

- TrapaHTHpPa TBIHOTA W  [PABHIHOCT HA
CUETOBOIHATA HEhOPMALIK,

- M3TOTBs HanewaHa QHuHAHCOBA HHBOPMaIH,

- C& MpHOLPIKA KbM CTaHAapTATE 323 (HHAHCOBA
OTHETHOCT H CHa3sBaHe Ha NPHHUMIE Ha ZelcTaailno
NpeTNpHATHE.

[lepcoHaTsT Ha BBHLIHOTO APYXKECTEC, KOWTO BOAH
CUETOBOMCTBOTO M HIroTBA (MHAHCOBHTE OTYETH Ha

IOuuon Xugpo OO]] ¢ KOMIIETEHTEH Ja H3IBAHARA

BBIICKEHHTE AaHTAKUMEHTH, TIPHTERABA
HeObXoAMMKA TpodeCHOHANeH ONMT B cdepara Ha
CYETOBOJHATA OTYETHOCT. OdcnyncealoTo

CYETOBOOHO JIPYKECTBO H3MONZBA  CUYETORCIEH
codTyep, KOHTO OCHIypsBa HABPEMEHHO H KOPEKTHO
H3TOTBAHE Ha (HHAHCOBHTE OTHETH.

B cBoATa AefiHOCT PHKOBOACTBOTO CIIA3BA MOIHTHKA
34 MOYTEHOCT H €THYHH LeHHooTH. B paborara cn
cnazea Y¢Tapa, KakTO M mpasuaaTa 3a pabora,
ompefencHy oTr CeBera Ha JHPEKTOPHTE Ha
KOMIaHHATa-Malka, YacT OT KOHTO €A HACO4YCHH H
KBM OEPHOAMYHO pasrnexjiane H oAcOpeHue Ha
(HHAHCOBHTE OTYETH Ha KAIEHIAPHO TPHMECCUHE.

Hsrorssne ma O10/LKeTH U NperNiel HA H3IIRIHEHETO!

Exeronpo mo 20 mexemBpH ce M3TOTBA OHOMKET 32
creppamara (HHAHCOBA romMHA. DBIOIKETET ce
pasrnexna # onobpaea or ChEera Ha THPEKTOPHTE
Ha KOMIOaHHATa-MalKa M CIy:H KaTo csocoGpaseH
BLTPEIIEH JOKYMEHT 34 IOCTHraHe Ha HalendsaHure
KpaTKOCPOYHE LENH TNpe3 CIeBailidsd IepHo,
Hsnpiimennero wHa OomKeTa ¢ H3MOTBI  OT
o0CIyKBALIOTO  JOPYXKECTBOTO HA TPUMECEYHH
nepHolu. Pe3ynraTHre OT H3NMBIHEHHETO CE
OperyexiaT oT OPTaHHTe Ha YIIPABIeHHE H CE B3eMar
CBOTBETHH PCIOCHHES.

ITapaaun cpencrea:

VIpaBWTENAT ¥Ma NpapaTa 3a pa3nopelkiaHe C
NapHYHKTE CPEACTRA HA APYKECTBOTO O ONpENeieH
JHMHT, KOHTO € periaMeHTHpaH B JOrOBOpZ 3a
ynpasienue. Beeku Mecel ce H3BBpHIBA pPaBHEHUE
HA MApHYHUTE HaIMYHOCTH IIC CYETOBOAHATE CMETKH
H B G2HKOBHTE CMETKH Ha ApPYKECTROTO.

Crlupane Ha R3IGMaHHATA 32 OPOAAJieHA el EHEPIHs!
Co6HpaeMOCTTa Ha B3EMAHUATA CE CHEH TEKYIIO OT
()HHAHCORO CHETOBONEH OTAE] Ha o6CIyXBamoTo
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ApY#XECTBO, KOETO H3rOTBA H NPEHOCTARA PETyMApHY
CpasKH Ha ympaBuTena. CTpeMexEsT e Ja e ce
HOIyCKaT B3EMAHMA M3BBH [OTOBOPEHHTE C
KITHEHTHTE CPOKOBE.

TloracaBane Ha 3anBIKEHMT:

OTroBOpRAAT CHETOBOAMIEN OT OBCIYKBALIOTO
OPYKECTBO CIeM 3a CHA?BAHE HA 3aKOHOBUTE H
AOTOBOPEHHTE  CPOKORE 33  Ioracssade Ha
TBPTOBCKHTE H NYONAYHHTE 3aXB/DKEHHI Ha
APYXECTBOTO, KAKTO H Ha IPYTHTE 3afbIDKeHHI,
BXIIOYHTENHO KbM CEBP3aHM AHIE. TO3H mporec ce
TEKYIIO ce Habmoapa H 0Mo6psABa OT yHpaBHTENA.

[pmxonm u pasxoau:

Orguradero Ba mpuxomuTe € Ha 6a3a HA MeceuHa
CIIPABKa OT ENEKTPOPASOpENeIHTEIHHTE APYKECTRA
33 MPOH3BCLCHATA EILEHEPI U, KOATO CE IIPEraexna
H opofpasa or ynpasATens.OTuwradeTo Ha
Pa3XoHHTE C€ M3IRLpIBA Ha 06a3a CKRIHOYeHH
AOTOBOPH C HOCTABYMIIH, CJIe] YHAOCTOBEpsNBAHE Ha
H3MBJIHGHUETO Ha yolyrara (OOCTaBKaTa Ha
marepuanmre).  MOamor  Xupnpo OOJ  Hama
HeOGXOMMMOCT OT MaTepHalHH CKIAZOBH 3alacH,
HOpaaH XapakTepa Ha POMIBOACTEOTO (€)1 CHEPTHs).
Beuuka morosopw 3a HocTaBka ce CKIIOYBAT CIIE/
NpeapapuTenHo HpOyYBaHE Ha YCAOBHATA OT
OTTOBOPHHA  CYETOBOAMTENl Ha 0GCAyXBAmoTo
APYXKECTBO H €€ CBracyBaT ¢ YMpABHTENA Ha
I0um0n Xugpo QOJL

TomumHo CHETOBONHO NPHKITIOYBAHE:

FONMIIHOTO  CYETOBOAHO  NPUKIIOYBAHE M
H3COTBIHETO HA (MHAHCOBHTE OTHETH CE M3BLPIIBA
OT BBHIIHOTO JIPY:KECTBO B TepHofa 15.01-15.03

B xpas #a roguMHata pPBKOBOCTBOTO OpraHH3Apa
NpOBeXIaHe HA HHBEHTApH3AUHA HA SKTHUBHTE H
NacHBUTE W Npernes 3a obe3leHKa HA aKTHBHTE Ha
APYXECTBOTO. AKTHBHTE €4 OCHOBHO ABIrOTpaiHu
MaTepHanHy axTeBH. Hanpamar ce W nueMa 3a
TOTBEP/KIEHHA Ha canjara o OaHKOBHTE CMETKH U
H3 CBIIECTECHHTE PA3YETH C JOCTABYHIH U KITHEHTH,
BKIFCUHMTENHO CBBp3aHHTe nuua. [Ipernexns ce
CBBMECTHO C 4IBOKATHTE HANMYHMETO HA CHISOHH
Jena - pasBHTHE Ha CBISCTBYBALOMTES W/ HAN
BB3HMKHAIH HOBH, KakTO W HAaNpuHe /fHICa Ha
TeKECTH SBPXY HMYIOSCTBOTO Ha JAPYKECTBOTO.
Ipernexxpar ce BCHUKH CHOMTHS Clen Kpag Ha
¢uHancoBaTa FOAMHA A OATAaTA HA CHCTABIHE HA
FONHINHHA (DMHAHCOB OTYET W NpH HAIMUHE Ha
KOpUrHpaliy CEOHMTHS, CBIIHTE C€ OTPA3ABAT B
ropuuHys  GuuancoB order. Hekopurupauure
COHTHA ce OmOBecTABAT. M3roTBEHAAT (MHAHCOB
OTHET OT 06CTYKBAMOTO IPYKECTRO CE TIPEriexa H
onobpssa 0T YupasuTei.
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lNMopnpexka W HabmoJeHHEe Ha NeRTpanuTe HA
¥Onnonr Xuapo OO

Habmonenneto ma paGotata ma uentpanara ce
H3BBPIIBA OT YIPABUTENS HAa APYKECTBOTC HUpes
CHCTEMA 3a AMCTAHLIMOHHC Habmonenne

Iepconan

HApyxecTROTO (yHKLHOHHpA C HAeT IepcoHa — 12
paGoThHuka, Kkoifro  ocHrypssa  oxpaHa u
HENpexhCRacMOCT Ha MHKHIIA Ha HPOH3EOICTBO

YIpasneH#e Ha PHCKOBETE
Bmx 1.2.4. P.Il - Ynpapnenne na dbunancosus puck

6.16. HadopManus 32 IPOMEHKTE B YIPABHTEIHUTE
H HaJ30pHHTE OpraHd Ipe3 OoT4eTHaTa (HHaHCcoBa
TOOHHA.

6.16. Tlpes oTyernara ¢uuancopa roJMHa He ca
HAacTBIMIM NPOMEHH B YIPaBWTENHUTE OpPraHH
(Yopaeutens) Ha ApyxecTBOTO. JIPYRECTBOTO e
OOJl v HAMa HasHAYEHH JIPYTH HAI30DHH OPraHH.

6.17. Hudopmanns 3a pasmepa Ha
BBIHATPRKNCHHATA, HArpajuTe WHIM MNOJ3HTe Ha
BCEKH OT 4/EHOBETE Ha YNPaBHTSIHHTE M Ha
KOHTDOIIHWT¢ OpPTaHK 33 OT4YeTHATa ()MHAHCOBA
TOAAHA, U3IUIATEHH OT EMHTEHTA, CBOTBETHO NHIETO
1o § 14 0T nonsnHUTEHNATE pasnopentu ma STITTIK,
H HETOBM JABIIEPHH APYXKECTB&, HE3ABHCHMO OT TOBA,
JAanH ca OHTH BKIIIOYEHHW B pasXolHTe Ha SCMHTEHTA,
CBOTBETHO JHLET0O 10 § 1A OT MONWIHMTEIHHTE
pasnopeabr ma 3IIMMIK, uny npousTauar or
pasnpedernenye Ha nedanbara, BKIIOYHTETHO:

a) NOMyYeHH CYMH ¥  HelapHuHM
BB3HATPANICHHS,
) VCIIOBHHM HITH pascpoYeHH

BB3HATPARASHIA, BE3HHKHANM [Pe3 TOAHHATE,

JOPH H aKO BE3HATPAKINEHHETO C& JBIDKH KbM
NO-KECEH MOMEHNT,

B) CYMa, JBIDKHMA OT EMHTEHTA, CHOTBETHO

THUeTo 1o § 11 oT DONBIHHTENHUTE pasnopeabu Ha
3IIMIIK, wmam Herosu JBIIEPHH [pYXKECTBA 334
H3MUIAIAHE HA MeHCHH, ofeswetenns npu
NEHCHOHHPAHE HIH IPYTH NoAo6HH obe3meTenn.

6.17. Vimpaeutenen opraH Ha OpYKeCTBOTO €
Ynpasurens — Muxaun Togopos Tomopos. ITpes
OTHETHHS NEPHO/ Ha YIPABUTEIL €2 M3MNATEHH CYMI
B pasMep Ha 5.4 X.JiB. 110 JOTOBOP 33 YIPABICHHE |
KOHTPOJ.

Ipe3 oTHETHHA TIEPHOA HA YIPARUTENS:

a) He ca M3IUIAINAHH HellapHYHH Bh3HATPAXICHNU,
b) HaAMa ycroBHY HIHM PasCPOYEHH BBIHATPAKICHI,
BB3HHKHAIH IIPe3 rOAWHATE,

C) HAMZ IOBDKHMH OT XPYKECTBOTO HIH HErOBH
NBINEPHH APYXECTBA CYMH 3a (IGHCHH, 00e3IIeTeHrS
NpH NEHCHOHUpaHE ¥ Ip.

6.18. MndopManusa 32 NpHTEXaBaHH OT YICHOBETE
Ha YNPaBHTENHWTE M Ha KOHTPOIHHTE OpPrafH,
MEPOKYPUCTHTE H BHCIINA DBKOBOJIEH CBCTAB aKUHH
Ha eMHTEHTE, BKIIOYHTEAHO aKIHHTE, IPHTEKABAHH
OT BCEKM OT TAX NOOTASIHO M KATO NPOHENT OT
SKLHHTE OT BCEKH KJIAC, KAKTO H IIPEA0CTABEHH HM OT
EMHUTEHTA ONLIMY BEPXY HErOBH LEHHH KHHXKA - BHJ
H pasMep Ha LEHHHTe KHIDKA, BEPXY KOMTO ca
YUPEAeHH OnUMHTE, NEHa HA YAPDKHABAHE Ha
OTHHTE, NOKYIIHA IgHE, aKO HMa TaKasa, M CPOK Ha
OTMIHHTE,

6.18. Henpunoxumo, Th¥i KaTo IPYKECTBOTO He
EMUTHPA AKLHH.
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6.19. Hadopmalma 32 H3ReCTHHTE Ha APYKECTBOTO
JIOTOBOPEHOCTH (BRIIOYHTENHO H CIISH NPHKIIOYRAHE
Ha (iuHaHCOBATa [OHMHA), B PE3YNTAT HA KOWTO B
Oblell MepHON MOFaT [a HACTHIAT HPOMEHH B
TIPHTEKABAHKA  OTHOCHTEISH [/ A4KUHHM  HJAH

6.19. Henpunoxumo, TBH KaTe HApy/KECTBOTC He
eMHTHPa AKIHH.

ANMMHHHCTPATHRHE HWIH 2pORTpaskHH MPOH3BONCTEA,
Kacaeliy 3a0b/DKSHHA MM B3e¢MaHMA Ha €MMTEHTa,
CBOTBETHO JIHUETO 1o § 14 OT NONBIHHTENHHTE
pasnopeatu Ha 3ITTIIK, B pasmep maii-manxo 10 na
CTO oT cofCcTBeHHS MY Kamurtan, ako ofmata
CTOHHOCT Ha 3aIB/DKSHHSTA WIH BISMAHHATA EA
e€MMTEeHTa, CBOTBETHO Jjmuero mo § Iz or
FAOUBIHHTENHHTe pasnopenbu wHa 3IIIHK, mo
BCHUKH 00pasyBaHH IIPOU3BOLCTRE HAAXBEPIA 10 Ha
cro or cofCcTBEHMS My KANHTAl, e IPeNCTaBs
HH(DOPMAIIHA 32 BCAKO IPOM3BOACTBO HOOTHENHO.

ODJIMralMM  OT HACTOAINH  AKUACHEPH MM
obmurannoHepH.
6.20. Hudopmanus 3a BueAmE  cBaebHY, | 6.20. HOmwon Xumpo OOJ[ (¢ MBEIL] Koiinape

BEBEHEH B eKkcmoatanns npeau 2007 r.) e crpana B
Aenc 1o obxaneaxe Ha pewmende 11-5/20.02.2015 r.
na KEBP, ¢ koero pemmenye ce 3ana383a HEMpOMeHSHa
II0-HHCKaTa npedepeHHanAaTa LieHa 32 H3KYTyBaHe
Ha eNeKTpHYecKd eHeprus 33 LEHTPAMHTE BhRECHH
B ekcimoaraunia mpend centemepn 2007 r. Mo
MOMEHTA He € TOCTEHOBCHO PellleH e 10 AENOTO.
HOunon Xugpo OOl e crpada 4 B AENO o
ofxanpane Ha pemenue CI1-1/31.07.2015 r. na
KEBP, ¢ xoeto ce onpeaenst rOIANIHATE JIUMHTH 33
MPOM3BOACTEBO HA  ENEeKTPHYSCKA EHEeprus  oT
BB300HOBAEMH HITOYHHLIA, IO PA3Mepa Ha KOMTO € B
cung npedepeHOMANHATA HeHd 33 HIKYOyBaHe Ha
elleKTpHYecKa  €Hepras  oT  BhH300ROBIeMH
mrounune. JKanbata e momajeHa B cpemara Ha
mecen aerycT 2015 r. ¥ o MOMEHTa BCe QHIE HE e
obpasysauo feno

6.21. 3a nybGnauymuTe apyxKecTBA — JaHHH 33
JHPEKTOPA 33 BPEIKH ¢ HHBECTHTOPA, BRIIKYHTENHO
rened0H 1 afpec 3a KOPECIOHASHIHA.

6.21. HenpunoxumMo, Toil KAaTO APYKECTBOTO HIMA
AUPEKTOP 3@ BPB3KH ¢ HHBECTHTOPA.

Tabauna ~ Hpunoxense 1.1, o P.II 1.6.8;

IOHmJH Enem'pmc EALL iOHMOH I‘pyn AI;’,

580 000 €

HHBECTHIIHH

Tabnuua — Hpunoxenne 1.2, no P.II 1.6.8:

20.05.2019



Baaroesrpangcka
Bucrpama OO HOnunou Xunpo OO HusectrouH | 1000 000 € 31.05.2018
Bnaroesrpagcka
Bacrpuna OOJI FOrron Xunpo OO HHBeCTHIHH | 2 (044 000 nn 31.12.2018

Tabanxa — IIpuioxenne 2.1. no P.II 1.6.9:

e

=

Z L S

10s1H0H XHapo braroesrpancka Bructprua

00l 00 uHeecTHHHH | 1 000 000 € 31.05.2018
IOnBOH Xupo baaroesrpancka Bruorpria

001 001 HHBecTHuAH | 2 044 000 ne 31.12.2018

Tabnuna — Ipunoxenue 2.2, no P.II 1.6.9:

¥OHuoH Enextpux EAJ]

Tpetianom OO .
(ApmiEepHO APYXECTBO
Ha IOnmon Enexrpux)

HHBECTHIIH

308 000 nB

31.12.2019

IOnpon Enexrpux EAJT

Hentpuom OO
(ILDIepHO APYKeCTBO
ua IOunon Enexrpuk)

HHBECTRAHMH

19 545 B

28.02.2019

KOnnon Enexrpux EAJT

I"eoenepronpoexr
EAJQl

(ALHIEPHO APYHKECTBO
Ha IOHuon Enextpuk)

HHBECTHIHH

25000 €

31.12.2020

}OnnoH Enextpuk EAJ{

Kaemano EOOQJI
(BnLIMepHO APYXECTBO
Ha I0RnoH EnextpHK)

HHBECTHIHHA
H 06OpOTHH
cpelcrea

106 000 €

25.10.2021

IOuuon Enextpux EAJ]

Baaroesrpancka
Bucrpuua OO0
{IBmMePHO JPYKECTBO
na ¥0nuon Exexrpuk)

HHBECTHUHH

2000000 €

20.05.2018

7. HHOOPMAHNHUA CBHIVIACHO W 100H, AJL 7, T.1 OT 3AKOHA 3A ITYBJIAYHO
NPEAJAT'AHE HA HEHHH KHIKA (3IIILK)
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Jpy>eCTBOTO He H3rOTBS OTHe/HA KOPIIOPATHBHA AEK/Iapalus Ha 6a3ata Ha THIKYBATENHO THCMO
Ha K®H c u3x. Ne 93-00-1486 ot 3 derpyapu 2017 1., B T. 3 Ha KOETO € Ka3aHo, ,,4e JIUIaTa TIOTIa/Ially B
obxsara Ha § 11 ot JIP Ha 3IILIK, He e Heo6X0AMMO Ja mpeacTaBsT B KoMHCHSTA 32 (huHaHCOB Ham30p
AeKnapalys 3a KOpnopaTHBHO ynipapieHue 1o 4. 100w, an. 7 ot 3IIILIK ¢be chabppxanmeTo mo 4. 100w,
ai. 8 ot 3[1IILIK, samoro 3a Tax He e npriIoxkum KoekehbT 3a 106po KOPIOPATHBHO yTpaBlieHUe, YPesKIall]
crenHQUYHE NPaBOOTHOMEHHA B GOPCOBO ThPryBaHu ApyxkecTBa. 10 chllaTa IPHYHHK HE CE OYaKBa 3a
aapecarure no §1x1 or JIP ma 3IILK na ce npunarar uskcksanusTta Ha 4. 100H, am. 8, 1. 1,2,5 1 6 o
3IIILK, DOKONKOTO Te3H H3MCKBAHHS Ca HACOYEHM KbM JPYKECTBA, YMHTO aKiHMH ca JOMYyCHATH M0
THPIOBHSA Ha PETYIHpaH Ma3ap WM Ha MHOTOCTPaHHA CHCTEMA 38 ThPIOBHA.”

8. ”TH®OPMAIIWS 3A IPUJOBUBAHE HA COBCTBEHH AKIIUH, H3NCKBAHA 11O
PEJIA HA YJI. 187 1 OT ThPTOBCKHS 3AKOH

HpyxecTBOTO € APYXKECTBO C OrpaHHYeHa OTTOBOPHOCT, HE EMHTHPA aKIIHH H HE € 3aIb/KEeHO J1a
Npe/ICTaBs TakaBa HHOPMAIIHA.

Hsma nipomsina B CTpyKTypaTa ¥ pasMepa Ha OCHOBHHS KATMTAI TIPe3 OTYETHHS TIEPHOL.

HMara: YunpaBuren:

20 mapT 2017 1. /Muxana Togopos/— |/ |
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