BUIIOM Al

MNOACHEHUA KbM ®UHAHCOB OTUYET
3A BTOPOTO TPUMECEYME HA 2010 TOAUHA

1. Ob1lIA HH®OPMAIIUA

»BUITOM*“A /] BuauH e akiimoHepHO APYKECTBO , peructpupano B P.bearapus cbe
cellayidiie U axpec Ha ynpasieHnue rp.Bunun , yn.”Hap UBan Acen” II Ne 9. Cpebnara
peructpanus € ot 1997 r. Ha BuguHcku okpbxkeH b o pupmeno aeno 228/1997 roa., tom 1V,
naptuga 127, crp.74, peructsp I .

OcHOBEH IpeMeT Ha IEHHOCT € MPOU3BOICTBO HA ITOMIIN,IIOMIIEHU arperaTty, Bb3JIu U
JETAUIIN 3a TSIX, PEMOHT Ha ITOMIIH.

JpyXecTBOTO € C €eAHOCTENIEHHA CUCTEeMa Ha yripaBiieHHue- CbBeT Ha [lupekTopure oT TpuMa
YWIEHOBE , KAKTO CJIE/BA :

-I'omo I'eoprues — Ilpencenaren ;
-WUBan PeBajicku — 4JieH ;
-Kpacumup KpbcteB — 4iieH .

JpyKEeCTBOTO c€ NPEACTaBIIsABA U YIIPABIIABA OT U3NBJIHUTEIHUA qupekTop [omo ['eoprues.

C pemenne 405/ 13.11.2002 rox. BUIIOM Al Bunus e BriMcan KaTo IMyOJIMYHO APYKECTBO
no cvuchia Ha wi. 110 ot 3ITILK B peructrspa Ha myOauuHUTE Apy*kecTBa , BogeH oT JAKIIK Ha
ocHopanwue wi.18 ot 3IITILK.

Perucrpupanus akimonepHusT kanuran e 299120 nesa , pasnpenenes B 299120 oOukHOBeHU
MOMMEHHU aKIIMM C HOMUHAJ | JeB BesKa.

KoM 30.06.2010 r. Pa3npeneneHueTo Ha akIMOHEPHUS KallUTaJl HA APYXKECTBOTO € KAKTO
cienBa :

e PANDECTS CO Itd — Kunbp , npuresxapamr 49% ;
e N&A CO - Kunwp , nputexanai 21% ;

e MEI-ROMANIE EN BULGARIE - nputexasai 13% ;
e [IPMBU A/l — nputexasai 5%.

KoM 30.06.2010 roguHa cpemHO-CIUCHYHHST ChCTaB Ha mepcoHana € 200 paboTHUIM U
cinyxutend. (Kem 30.06.2009 e 211)

2. OCHOBHU I10JIOKEHHUA OT CYETOBOHATA IIOJINTHKA

2.1 ba3a 3a u3rorssige

®uHaHcoBuAT otueT Ha ,,BUIIOM AJ] e u3rorBeH B CbOTBETCTBUE C BCUUKH MexXTyHaApOIHU
¢unancosu otduetn (MCPO), KOUTO c€ CHCTOAT OT: CTaHAAPTH 3a (UHAHCOBH OTYETH U OT
ThaKyBaHus Ha Komwutera 3a pazscHenne Ha MCDPO (KPMC®O), onobpern or CbBeTa 10
Mexnynapoauu cranaaptu (CMCC), u or MexXayHapoAHUTE CUETOBOJHU CTaHIAPTH U
ThaKyBaHuATa Ha [locTostHHus xomuteT 3a passchsBaHe (IIKP), ogoOpenu ot Kommrera mo
Mexnaynapoanu cueroBoguu crangapta (KMCC), kouto epextuBHO ca B cuia 3a 2009 roguna
I., ¥ KouTo ca npuetu oT Komucusara Ha EBponelickus cbro3.
3a Tekymara (QuUHAHCOBA TOIWHA JPYKECTBOTO € IMPHENO0 BCHUYKH HOBH W/WIU
pEeBU3MpAHU CTaHIAPTU M THIKYBaHUS, u3nafeHu or CbBera mo MexXIyHapOJHU CUETOBOJIHU
crannapti (CMCC) u pecnexktuBHo ot Komurera 3a passicHenuss Ha MC®O, kouto ca yMecTHU
3a HeroBata aeiWHOCT. OT BB3MPHUEMAHETO HAa HOBUTE WJIM PEBU3MpPAHU CTaHIApTH HE ca
HAaCTBHIWJIM MPOMEHHU B CYETOBOJIHATA MOJIUTHKA HA APYKECTBOTO.
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C’bI_I_II/IHT € U3TOTBCH HA OCHOBATA HA CHCTOBOJHATA KOHIICIIIINA 3a I/ICTOpI/I‘IeCKaTa IICHA.

Benukn nanHW ca mpencTaBeHH B HACTOSIIMS (PMHAHCOB OTYET B XWISAM OBJITAPCKU
JICBaA.

CueroBoanara otdeTHocT Ha “BUIIOM” AJl Buaun e pa3paboTeHa B ChOTBETCTBHE C
W3HUCKBaHMATA Ha 3aKOHA 3a CYETOBOACTBOTO MpPH CHOOpassiBaHE CHC CIETHUTE OCHOBHU
CYETOBOJIHY MIPUHITUIIN, PETIIAMEHTUPAHH B WI1.4 OT 3aKOHA 3a CYETOBOJICTBOTO:

® TCKYIIO HAYMCIIBAHC - NIPUXOAUTE U PA3XOJUTC, IPOU3THYAIIM OT CACIKA U CcHOUTHUS Cce
HayucjisgaBaT KbM MOMCEHTA Ha TAXHOTO BB3HHKBAHC, HE3aBHCUMO OT MOMCHTaA Ha
MOJIy4aBaHCTO WJIM IUIAIIAHCTO HAa MAPUYIHHUTC CPCACTBA HUJIM TCXHUTC CKBUBAJICHTU U CC
BK/IFOYBAT BbB (bHHaHCOBI/ITC OTYCTH 3a II€pruoga 3a KOHWTO C€ OTHACST.

® ICHCTBAIIO IPEANPUATHE — MPHUEMA C€, Y€ MPEANPHUATHETO € JCUCTBAIIO M Ie OCTaHe
TakoBa B TMPEABUIMMO OBbJelIe; NPEANPUATACTO HSIMAa HUTO HAMEpPEHHUs, HHUTO
HEOOXOMMOCT J1a TMKBUUPA WM 3HAUYMTETHO Ja HaMaiu 00eMa Ha CBOsITa JICHHOCT.

L4 IpeaAIIa3JiInBOCT - OLHCHABAHC U OTYUHUTAHC Ha npezmonaraeMHTe pI/ICKOBe U O4YaKBAHUTC
€BEHTYQJIHH 3aryOu TIPH CUYETOBOJHOTO TPETHpAHE HA CTOMAHCKHUTE OIEparuu C Iel
NOJy4YaBaHETO Ha JeiicTBureneH ¢uHaHCOB pe3yarar. llpu cma3BaHe mpuHIUNA 32
MPEANAa3IMBOCT Ha MpaKTUKa B cueToBoACTBOTO Ha “BUIIOM”AJl Buaun ce oTpassBar
BCHYKH IPEATNOIaraéMyu pUCKOBE U €BEHTYAIHU 3aryOu mpe3 ObAelId Mepuou, TeKyIOo
ce oTpa3sBa OOE3IECHSBAHETO HA CpEICTBaTa M HE C€ JOMyCKa KOMIIGHCHpaHe Ha
B3€MaHUS CbC 3aAbJIDKCHUA.

® CBIOCTAaBUMOCT MEXAY NPUXOAUTE U Pa3XOIUTE - Pa3XOANUTE, U3BLPILIEHU BbB Bpb3Ka C
oIpeJiesieHa CIeNIKa WK JIEHHOCT, c€ OTpa3sBaT BbB (PUHAHCOBUS pe3ynTar 3a Mepuoja,
npe3 KONTO MpeAnpusATHETO Yeplyd HKOHOMHYECKAa M3rofa OT TAX, a MPUXOJUTE ce
0Tpa3sBar IIpe3 NepUo/ia Mpe3 KOMTO ca OTYETEHU Pa3XOANUTE 3a TAXHOTO MOJIy4aBaHE.

® [pPEIMMCTBO Ha CHIBPXKAHUETO Ope] Gopmara - CACTKUTE U CHOUTHTA Ce OTpa3siBar
CUETOBOJHO CHOOPA3HO TAXHOTO MKOHOMHYECKO CHIBP)KAHHE U CHIIHOCT, a HE CHOPEX
npaBHaTa UM Gopma.

® BBH3MOKHO 3alla3BaHE HA CUETOBOJHATA NOJUTHKA OT IPEAXOAHMS OTYETEH HEPUOJ — C
IIeJT OCUTYpsIBAHE Ha CPaBHUMOCT Ha MH(OpMaIusATa, MpeIcTaBeHa BbB (DUHAHCOBUTE
OTYETU TMpe3 Ppa3IMYHU OTYETHH NEPUOJIU. HE3aBUCHUMOCT Ha OTAEIHHUTE OTYETHH
NEpUOIU M CTOMHOCTHA BPBh3Ka MEXKy HadalleH M KpacH OalaHC - BCEKU OTYETEH MEPUo.l
ce TpeTupa CUETOBOJHO caM 3a cede CH HE3aBHCUMO OT OOEKTHMBHATa My Bpb3Ka C
NPEAXOIHUS U ChC CIEABALIMS OTUETEH MEPUOJl, KaTO JaHHUTE HAa (PMHAHCOBHS OTYET B
HAuaJIoTO Ha TEKyLUs OTYEeTeH IMepuoj TpsOBa Aa ChBHALAT C JAaHHUTE B Kpas Ha
IPEIXOIHHS OTYETEH IEPUO.

[TpencraBsHeTo HA (PMHAHCOB OTYET ChITIACHO MEXIyHApOIHUTE CTAHIAPTH 332 (PMHAHCOBU
OTUYCTHU U3HCKBa p’bKOBOI[CTBOTO aa HaHpaBI/I Haﬁ-I[OGPH HpI/I6JII/I3I/ITeJIHI/I OLCHKHU, HAYUCJICHUA U
pa3yMHO 00OCHOBAHHM TPE/IIOJI0KEHHUS, KOUTO OKa3BaT e(PEeKT BbPXY OTUETEHUTE CTOHHOCTH Ha
AKTUBUTEC U ITIaCUBUTEC, HA HpI/IXOI[I/ITe nu paSXOI[I/ITe 1 HA OIIOBCCTABAHCTO HaA yCJ'IOBHI/I B3CMaHUsI
U 33Ib/DKCHHMS KBbM JaTara Ha oTdera. T1e3d NPUOJIM3HTEITHH OICHKH, HAYUCICHHUS U
Hpe,Z[HO.HO)KeHI/I}I Cca OCHOBAHHU Ha I/IH(bOpMaI_[I/I}ITa, KOsATO € HAJIMYHA KbM JIaTaTa Ha q)HHaHCOBI/IH
OTYET, MOpaau KOeTo ObAemnTe PaKTUIECKH Pe3yaTaTu Ouxa MO Aa ObJaT Pa3IMdHU OT TSIX
(kato B ycnoBHs Ha (MHAHCOBA KPU3a HECUTYPHOCTUTE Ca NIO-3HAUUTEIIHN).
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2.2 CpaBHUTEJIHU IAHHU

JIpy*)ecTBOTO 0OMYaiiHO MpenCcTaBsi CpaBHUTEIHA MH(pOpMAIMs BbB (PUHAHCOBUS OTYET 3a
€JlHa MPEIXO0/IHA TOMHA (TIEpUO).
Korato e He06X01MMO, CPaBHUTEITHUTE JJAHHU Ce pekiIacuuuupar (1 Mpen3yucisaBar), 3a 1a
Ce MMOCTUTHE CHIIOCTABUMOCT CIIPSIMO IIPOMEHH B IPEACTABIHETO B TEKYyIllaTa FOJIMHA.

2.3 OYHKIHOHAJHA BAJYTA U IPU3HABAHE HA KYPCOBH PA3JIHKH

@OyHKIMOHAIHA U OTYETHA BalyTa Ha MpEACTaBsiHE HA (PMHAHCOBUS OTUET HA JIPY>KECTBOTO €
oparapckuar yieB. Ot 1.07.1997 r. neBbT € QUKCHpaH B CHOTBETCTBUE ChC 3akoHa 3a BHB kbM
repmaHckata mapka B cboTHomieHne BGN 1 : DEM 1, a ¢ BbBeXJaHETO Ha €BPOTO KaTo
odunmanna Bamyra Ha EBponeiickus ¢bio3 - ¢ eBpoto B choTHOmeHne BGN 1.95583 : EUR 1.

[Ipy mbpBOHAYa HO NpHU3HABaHE, ClEJIKAa B 4YyKIECTpaHHa BallyTa C€ 3allUCBa BbB
(¢yHKIMOHATHATA BallyTa, KaTO KbM Cymara B UyKJECTpaHHA BalyTa ce Mpuiara OOMEHHHST
Kypc KbM MOMEHTa Ha cJelkara wid onepaunusra. IlapuunuTte cpeacTBa, B3eMaHUATA U
3abJDKCHUATA, KaTO MOHETApHU OTYETHU OOEKTH, JCHOMHUHUPAHU B UyXJECTpaHHA BaIyTa ce
OTYMTAT BbB (DYHKIIMOHAJIHATA BaJlyTa KaTo ce Ipuiaara 0OOMEHHUAT Kypc, myonukysaH ot bHbB
3a mocienHus paboTeH JeH Ha ChOTBETHHMA Mecell. KbM Kpas Ha Mecela Te ce OLIEHSBAT B
OBJTapCKH JIeBa, KaTO CE€ HW3IMOJI3Ba 3aKIIOYUTEIHUAT oOMeHeH Kypc Ha BHB 3a chorBeTHUMs
Mecell.

HemoHneTtapHute oTueTHH OOEKTH B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHUE, IIbPBOHAYAIHO
JCHOMHHUPAHU B YY)KJECTpaHHAa BalyTa, c€ OTYMTAT BbB (DYHKI[MOHAIHATA BalyTa KaTo ce
npuiara MCTOPUYECKUAT OOMEHEH Kypc KbM JaTaTa Ha ollepalusaTa U IOCIEBaIlo HE ce
IIPEOLEHABAT 110 3aKJIIOUUTENIEH KypC.

Edexture OT KypcOBUTE pa3iMKH, CBBP3aHU C YPEKAAHETO Ha CHEIKU B UyXKAECCTpPaHHA
BaJlyTa, WIA OTYATAHETO HA CAEJIKHU B UyXJECTpaHHA BaJlyTa II0 KypCOBE, KOUTO ca Pa3JInYHU OT
T€3U, 10 KOUTO I'bPBOHAYAJIHO ca OWJIM NPHU3HATH, CE€ TPETUPAT B OTYETa 3a JOXOAMUTE KaTo
TEKYIIH MPUXOJU U Pa3Xoau KbM “Apyru goxonu/(3aryom) ot 1eifHOCTTa”, HETHO.

2.4 llpuxoau

[Tpuxoaute B IpyKEeCTBOTO Ce MPU3HABAT HA 0a3a MPHUHIIKIIA 32 HAUYMCIISIBAHE U JI0 CTETICHTA,
JI0 KOSITO CTONAHCKUTE M3TOJIU C€ MPUI00MBAT OT IPYKECTBOTO U JTOKOJIKOTO MPUXOIUTE MOTAT
HAJEXK/IHO Ja Ce U3MEPSIT.

[Tpu mponaxxOute Ha MPOAYKLHS, CTOKM W MaTepUaIHd MPHUXOJIUTE CE€ MPHU3HABAT, KOraTto
BCHUYKH CHIIECTBEHU PUCKOBE U TMOJ3U OT COOCTBEHOCTTA HA CTOKUTE IPEMHUHABAT y KyITyBaya.

[Ipu npegocTaBsHETO HA YCIyTH, NPUXOAMTE C€ MpPHU3HABAT, OTYMTAWKHM eTara Ha
3aBBPIICHOCT Ha CJeNKara KbM JaTara Ha OoTdeTa 3a ()MHAHCOBOTO CHCTOSIHHME, aKO TO3H €Tall
Moke Aa ObJe HaJIe)KTHO U3MEPEH, KaKTO U Pa3XOIUTe, U3BBPIICHHU 10 CIETIKaTa U Pa3XoAUTe 3a
IIPUKJIIOYBAHETO H.

[Ipuxoaute ce orneHsBaT Ha 6a3a crpaBeIMBaTa IIeHa Ha MPOAaJeHUTE MPOAYKLIUS, CTOKU U
YCIyTH, HETHO OT KOCBEHHM MaHbBIM (aKIHW3 M JaHbK J00aBeHAa CTOWHOCT) U MPEIOCTaBEHH
OTCTBIIKU U pabaTu.

Hernurte pasznuku OoT mpoMsiHa Ha BalyTHUTE KYypPCOBE, CBbP3aHU C MapU4YHU CPEACTBA,
THPrOBCKM B3€MaHHs U 33abJDKEHUS, JCHOMUHUPAHU B UY)KJIECTpaHHA BaJlyTa, C€ BKJIIOYBAT B
OTYeTa 3a JOXOANTE ,KOraTo Bh3HUKHAT KAaTO CE MPEACTABIT HETHO KbM “IPYTH 0X0aAu/(3aryon)
OT JeiHocTTa .
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JluxBute 1Mo OGAHKOBHUTE TEKYIIM CMETKH CBHINO CE MPEACTABAT HA pel “Apyrud moxomu/
(3ary0m) oT neHHOCTTa, HETHO .

[Tpuxonute OT OIIEHKA HA MHBECTUIIMOHHUA UMOTH JI0 CITPABEIINBA CTOMHOCT C€ TIPEJICTABAT B
oT4eTa 3a JIOXOJUTE Ha pel “Ipyru Joxoau/(3aryou) oT JeHHOCTTa, HeTHO . B chiaTa craTus ot
OTYEeTa CE OTYUTAT M PEATUIUPAHUTE MPUXOIU OT TPEJOCTABEHW HWHBECTUIIMOHHH HMOTH Ha
OTICPAaTUBEH JIM3UHT.

[Tpu mpomak6u Ha W3IUIANIaHe, NPUXOABT Ce NMpHU3HABA Ha JaTara Ha mpojaxbaTta 0e3
WHKOPIOPUPAHUTE JTUXBH.

M3nunrbliuTe Ha aKTHBM C€ MPHU3HABAT MPHU TIXHOTO YCTAHOBSIBAHE, a MPHUXOAUTE OT
JTUBUJICHTH, TJIOOW ¥ HEYCTONKH — IIPH YCTAaHOBSIBAHE MPABOTO HA TOJydyaBaHe.

[IpuxoauTte, KOUTO HE CE OTHACAT 3a TEKYyIaTa JEHHOCT MPe3 OTUYETHUS MEPHOJ], Ca MPUXOIN
3a Opaentu nepuoau. Ciel OTYMTAHETO Ha MPHUXOAWTE KAaTO TaKWBa 3a OBICIIN MEPHOIU CE
U3TOTBST MMOTACUTEHU TJIAHOBE 32 MIPU3HABAHETO UM KaTO TEKYIIH MPUXOIH.

2.5 Pazxoan

Pasxonure ca HamansBaHe Ha MKOHOMHUYECKaTa U3rojia o BpeMe Ha OTYETHHSI MEPHUOJ MO/
(bopMaTa Ha U3TUYaHC UM HaMaJIIBAHC HAa aKTUBUTC WJIM HATPYIIBAHC HA IMaCUBU, KOCTO BOJAU 0
HamaJIsiBaHe Ha COOCTBEHUS KalHTall OTAEIHO OT OHOBa , KOETO C€ ABKU Ha pas3mperesieHue
MEXAY aKI[MOHEPUTE.

Pasxonure B IpyKecTBOTO ce MpU3HABAT B MOMEHTa Ha TAXHOTO Bb3HHMKBaHE U Ha 0a3a
NPUHIMIIUTE HAa HAYUCISBAHE M CHIIOCTABUMOCT, HO CaMO JOKOJKOTO MOCJIEIHOTO HE BOAM /O
MPU3HABAHETO HA OTYETHH OOEKTH 3a aKTUBHW WJIHM MAacHBH, KOUTO Ha KpuTepunte Ha MCDO u
paMKaTa KbM TAX.

Pa3zxonure 3a mpoM3BOJCTBOTO Ha NMPOMHUIIIEHATA MPOAYKIHS ce (popMHUpaT OT OCHOBHUTE
MPOU3BOACTBEHU Pa3XOAH, HEMOCPEJICTBEHO CBBP3aHU ChC CHOTBETHOTO MPOU3BOACTBO. Te3n
pa3xoau ca MpeKH U HENpeKu (TOCTOSIHHU M TMPOMEHJIMBHU), OTYETEHU I'bPBOHAYAIHO KaTO
pasxoar 10 UKOHOMHWYCCKHU CJIICMCHTHU.

OO1uTe MOCTOSHHU Pa3XxoJu C€ BKJIOYBAT KbM OCHOBHHMTE MPOM3BOACTBEHH Pa3XOAU IO
MPOU3BOJCTBA WJIU ACHHOCTH upe3 pasmpeneneHue. bazara 3a pasmpeaeneHue ca pa3xoguTe 3a
Tpyaa.

O6H_II/IT€ MMPOMCHJIMBU pa3XoJau Ca 4aCT OT OCHOBHHUTC NPOU3BOJCTBCHH Pa3XOaud, KOUTO HEC
MOraT /1a ce OTYeTaT KaTo MPEKU U ca B OTHOCUTEIHA 3aBUCUMOCT OT 00emMa Ha MPOU3BOJICTBOTO,
oT obema Ha neitHocTTa. Te ce pasmpenensT 3a BCEKU MPOU3BEACH MPOMYKT Ha 06a3a OCHOBHU
maTepuanu. Pa3zxoauTe 3a cromarateiaHu JACWHOCTH ca MPEeKd OCHOBHU IPOU3BOJICTBEHU
pa3xoAu, KOWTO C€ OTYUTAT NIbPBOHAYAIHO CIOpPE] HMKOHOMHUYECKOTO MM ChIbpiKaHHE.
PasxoguTe 3a Bcsika cromararenHa JEWHOCT (opMupaT ce0eCTOMHOCTTa Ha W3BBPIIBAHUTE
YCIyTH, KOSITO CE€ OTpa3sBa KAaTO Pa3xoJd 3a OCHOBHHTE ACHHOCTH, Pa3XoAW 3a Mpoiaxkda Ha
NPOAYKIMS U aIMUHUCTPATUBHU Pa3XOH.

Pasxonure 3a QpyHKIMOHMpaHE HA CUCTEMAaTa Ha yIpaBlICHUE Ha JIPYKECTBOTO CE OTYUTAT
KaTo aIMUHUCTPATUBHU PA3XOJH.

Ddunancosure pasxoau CC BKIIIOYBAT B OTUCTA 3a AOXOAUTC M CC€ CHLCTOAT OT: JIMXBCHU
pazxoau (JMXBU MO OAHKOBU KpPEOUTH, JHMXBU IO JM3UMHTOBU JIOTOBOPU M JIMXBH IO
OOJIMTAllMOHEH 33ae€M), KYPCOBU PA3NMUKU OT BAJTYTHHM ONEpPAllMM M OAaHKOBM TAaKCH 32 MOJIYYECHU
OaHKOBHU 3aeMU, GUHAHCOBU Pa3Xx0JU OT MPEOIleHKa Ha KPAaTKOCPOUHU ()MHAHCOBU aKTHBH.

Pazxoaute 3a ObACIIM MEPUOIU ce OTIaraT 3a MPU3HABAaHE KaTO TEKYI pa3Xxo]l 3a Mepuoja,
npe3 KOWTO T0rOBOPUTE 32 KOUTO CE€ OTHACHT, CE€ U3ITbIHSIBAT.
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AKTHUBU
Hemexkywu axmuu - moea ca akmueume, 6 KOUMO ce 6KII046am mamepuainume,
Hemamepuainume, onepamueHume U YUHAHCOSUmMe AKMUBU ¢ 0bJ120CPOUEH XapaKmep.

2.6 IbjarorpaiiHuTe MaTepHAJHM (HEeTEeKYIIH) AKTHBH

ToBa ca mpuaOOUTHUTE M TIPUTEKABAHU OT JIPYKECTBOTO YCTAHOBEHH HE(DHMHAHCOBH PECYPCH,

KOUTO OTIOBAPSAT HA CJICIHUTE YCIIOBUS: UMAT HATypaJHO-BEIIeCTBeHA (opMa; M3MOJI3BAT CE 3a
MIPOU3BOACTBOTO WJIM JIOCTaBKaTa Ha CTOKM WJIM YCJIYTH, 32 OTJAaBaHE I0Jl HAaeM Ha JPYTH JUIa
WK 32 aJMUHUCTPATHUBHU IEJIM; OYaKBa ce J1a ObJaT U3MOI3BaHU MPE3 MOBEYE OT €UH OTUETEH
MeproJl U UMaT cTorHOCT npu npuaoomBane Hax 700 (CegemMcTOTHH) JIEBa .
NMoTHTe, MalmMHUTE,CHOPHKEHUATA U 000PYIBAHETO (IBITOTPAHHU MaTepUATHH AKTHBH) CE
MPEACTaBAT BHB (MHAHCOBHUS OTYET IO MPEOICHEHa CTOMHOCT, HaMalleHa C HaTpylaHara
amopTH3alus U 3aryomre OoT obOesneHka. llpeorenenara (o crmpaBeUiiBa) CTOWHOCT Ha
IBJITOTPAMHUTE MAaTepUATHU aKTUBH CE OMpeaesiss OOMYaifHO Ype3 HE3aBHCHMH OLICHUTEIN KbM
JaTtata Ha oleHkara. Harpymanmara xbM JataTta Ha OILIGHKara aMoOpTH3alus Ce
ornucBa.Paznukara 1o crnpaBejyiMBaTa CTOMHOCT/aKO MMa TakaBa/ ce OTpa3sBa B YBEIWYCHHE
WM HaMaJICHHUE Ha CTOMHOCTTA Ha aKTUBa.

a) Ilvpeonauanno oyensaeane llpyu MbPBOHAYAITHOTO NPHI0OMBAHE UMOTUTE, MAITUHUTE,
ChOPBKEHUSATA U OOOPYABAHETO CE OICHABAT MO CEOECTOMHOCT, KOSTO BKJIIOYBA IMOKYITHATA
[IeHa, BKJI. MUTHUYECKH TaKCH U BCUYKH MPEKH Pa3Xoy, HEOOXOIUMH 3a IPUBEKIAHE HA aKTHBA
B paboTHO cherosiHUE. [IpekuTe pazxonu ca: pa3xolu 3a MOJATOTOBKA Ha OOEKTa, pa3xoiu 3a
IbpPBOHAYATIHA JIOCTaBKAa M 00pabOTKa, pa3XOJHWTE 32 MOHTAX, Pa3XOJH 32 XOHOpPApH Ha JIWIIA,
CBbpP3aHU C TIPOEKTAa, HEBB3CTAHOBSEMU MJaHbIM U Jp. JpyKecTBOTO TMpHU3HABA KaTo
IBJITOTPAMHA MaTEPUATTHH aKTHBU TaKWBa ,KOMTO MMAaT CTOMHOCT Ha mpumoomBane Ham — 700
(ceaeMCTOTHH) JIeBa.

0) Ilocneosauio oyensgane VI30paHuUAT OT IPY’KECTBOTO MOAXOJ 3a MOCIIEIBaIIa OagaHCoBa
OIICHKa Ha MMOTHUTE, MAIIMHUTE,ChOPBKEHUATA U 00OPYIABAHETO € MOJeNa Ha MPEoleHKa 10
MCC 16 — cnpaBeminBa CTOWHOCT, HaMajieHA C HAYMCJICHUTE aMOPTH3aIllid M HATPYIaHUTE
3aryou ot oOe3neHka. [IpeonieHkaTa Ha UMOTHUTE, MALLTMHUTE CHOPBKEHUATA U O0OOPYABAHETO CE
W3BBPIIBA OT JIMIICH3UPAHHU OICHUTEIM OOWYaifHO Ha Mepuoj oT meT roauHu. Korato TsxHara
CIpaBeJIMiBa CTOMHOCT C€ MPOMEHS ChIIECTBEHO Ha IMO-KpaTKU WHTEpPBAIM OT BpEME,
MPEOIICHKaTa MOXE Ce M3BBPIIBA Ha MO-KpaTku mepuoau. Korato GamaHcoBata cyma Ha €IuH
aKTUB C€ yBEJIMYaBa B pe3y/lTaT Ha IMPEOLICHKA, YBEJIMYEHHETO CE€ OTYUTa B paslena 3a
cOOCTBEHMSI KalMTAJl B CTATUATA ,,Pe3epB OT MpeorieHKN .

6) Memoou na amopmuszayua  J[py>xecTBOTO U3MO0JI3BA JTUHEEH METO]l HA aMOPTHU3ALIUS Ha
IBJITOTPAMHUTE MAaTepUaHU aKTHBHU. 3eMsATa HE ce aMOpTH3upa. | oauIIHaTa aMOpTU3allMOHHA
HOpPMA T10 TPYNH aKTUBH € KaKTO CJIe/IBa:
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Coabpixanue JanbuHa CueToBOHA
aMOpTHU3aLlMOHHA aMOPTH3allMOHHA
HOpMa HOpMa

3eMHU U TEPEHU He ce amoptusupa He ce amoptusupa
Crpamu 4% 4%

MamvHu u 000pyBaHe 30% 10%

Kommrotpu 50% 50%.

CbOpBKEHUS 4% 4%

ABTOMOOWIJIN — JIEKH aBTOMOOHIIN 25% 15%

Hpyru TpaHcnoptHu cpeactea — | 10% 10%

MOTOKApH M ra30Kapu

CronaHcKy MHBEHTAp 15% 15%

TbproBcku Mapku 15% 15%

[IporpamMuu NpOAYKTH 50% 50%

OrnpeneNieHusIT CPOK Ha TOAHOCT Ha JBIATOTPAHHUTE aKTHBH C€ TPETJIekaa B Kpast Ha BCIKa
rOJMHA W TPHU yCTAHOBSIBAaHE HAa 3HAUWTEIHHU OTKIIOHEHHS CIPSAMO OBJCHINTE OYaKBAHHS 3a
CpOKa Ha M3IO0JI3BAHETO HAa aKTUBUTE, CHIIMIT C€ KOPUTHPA MEPCHEKTHBHO. AMOPTH3alMsITa HA
aKTHBa 3aM04YBa , KOTATO TOM € HaJuIle 3a ynorpeda T.e. KOraTo € Ha MSACTOTO U B ChCTOSIHUETO,
HEOOXOJMMHM 3a HeroBara eKCIUIoaTallusi 10 HAauWHA, TPEIBUIIEH OT PBKOBOICTBOTO.
AMOPTH3aLIMOHHUAT Pa3Xo]] 32 BCEKU MEPUOJ] CE MPU3HABa B OTYETA 32 JOXOIUTE,0CBEH aKo €
BKJIFOYCH B OajlaHCcOBaTa CTOMHOCT Ha JPYT aKTHUB.
3a ABATOTpallHUTE MaTE€pUATHH AaKTHUBH JPYKECTBOTO CBhCTaBS CUETOBOACH U JaHbUCH
aMOPTU3AIIMOHEH TUIAH.

2) Obe3yenka na akmueu banaHCOBUTE CTOMHOCTH Ha ABITOTPAWHUTE MAaTEPUATIHU aKTUBU
noJIeXkaT Ha mperiien 3a obesrnenka mo peaa Ha MCC 36 m xoraro ca Hajmuie ChbOUTHS WU
POMEHU B OOCTOSITENICTBAaTa, KOMTO TOKa3BaT, 4e OajaHcoBaTa CTOMHOCT OM Moria Ja ce
OTJIM4aBa TPalHO OT BH3CTAHOBHMMAaTa MM CTOMHOCT. AKO ca HaJIUIlE TaKMBa WHIUKATOPH, Y€
NpUOIH3UTEIIHO OIpe/eNieHaTa BH3CTAHOBHMA CTOMHOCT € IMO-HHMCKa OT TsAXHarta OajaHcoBa
CTOMHOCT, TO IIOCJE€IHATa C€ M3IMCBAa J0 BB3CTAHOBMMATA CTOMHOCT Ha aKTHBHUTE.
Bb3cranoBuMara CTOMHOCT HAa ABJITOTPAMHUTE MAaTEPUAIHU AKTUBHU € IO-BHCOKATa OT JIBETE:
HETHA Ma3apHa IIeHa WIM CTOMHOCT TpH ymoTpeda. 3a OmpenensHeTO Ha CTOMHOCTTA TMpH
yrmoTpeba Ha akTUBUTE OBICIIUTE MAPUYHH IMOTOIM C€ AUCKOHTUPAT A0 TSIXHATA HACTOSIIA
CTOMHOCT KaTo Ce€ Mpujara AUCKOHTOB (DakTOp Mpenud MaHbIH, KOMUTO OTpa3siBa TEKYIIUTE
na3apHU yCJOBHS U OLIEHKH Ha BpeMeBaTa CTOWHOCT HAa MapUTEe U PUCKOBETE CHEIUPUIHU 32
CHOTBETHHUSI aKTUB. 3aryoOWTe OT OOE3IEHKA C€ OTUYMTAT B OTYETa 3a JOXOAMTE, OCBEH aKO 3a
JaJIcHUs aKTUB He € (opMmupaH MpeoleHbUeH pesepB.ToraBa obe3leHKaTa ce TpPETHpa KaTo
HaMaJieHuEe Ha TO3W PE3EpPB, OCBEH aKO TS HE HAIXBBPJS HETOBUS pa3Mep W HAJIBUIIICHHETO CE
BKJIIOYBA KAaTO Pa3Xo/ B OTUETA 3a I0XOUTE.

2.7 Hemarepuaiuu OpJIroTpaiuu (HETEKVIIN) aKTUBH

HeMaTepI/Ia.HHI/ITe AKTHUBU CC NPCACTABAT B CHCTOBOIHUSA 6aJ1ch II0 I€HAa Ha HpI/II[O6I/IBaH€,
HaMaJieHa ¢ HaTpylaHaTa aMOpTHU3aIlis U eBEHTyallHa 3ary0a oT 00e3IeHKa.
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HemarepuanHuTe akTwBH ce TpHU3HABaT , KOTaro OTroBapsAT Ha JedUHUIMATA 3a
HEMaTepHaJeH aKTUB M Ha KpuTepuuTe 3a mpusHaBaHe mo pena Ha MCC 38. JIpyxkecTBOTO
mpujiara Mojielia Ha IleHa Ha TNpuaoOMBaHe  Clie[] MHPBOHAYAIIHOTO TIPU3HABAHE Ha
HEMaTepUaIHUTE aKTHUBU. B JpykecTBOTO ce mpuiara JUHEEH METOJ Ha aMOpTH3alus Ha
OBITOTPAMHUTE HEMATePUAIIHU AaKTUBU TIPU OMNpEAENieH IOJIe3eH JKUBOT — TOJUIIHA
aMOpTH3allMOHHA HOpMa 3a mporpamMHu MpoaykTH S50%, a 3a TBProBCKUTE MapKH- CPOK
OTpesieieH C MPOTOKOJI OT PHKOBOACTBOTO M B ChOTBETCTBHE ChC CPOKA HA OTPAaHMUCHUTE TpaBa
Ha MOJI3BaHe.

HauncnsiBaneTo Ha aMOpTHU3alMs 3alI0YBA, KOTaTO aKTUBBT € HA PA3MOJI0KEHHUE 3a MOJI3BAaHE
T.€.KOTaTO TOH € Ha MICTOTO U B ChCTOSHUETO, HEOOXOIUMO Jla pabOTH MO HAYMH OYaKBaH OT
PBHKOBOJICTBOTO.

banancoBara CTOMHOCT Ha ABJITOTPAHHUTE HEMATEPUAIIHU aKTHBHU IMOJJIEKH HA MpErjen 3a
00e3IIeHKa, KOraTo ca HaJluIle ChOUTHS, WM MPOMEHU B 0OCTOSITENICTBATA, KOUTO IMOCOYBAT, Ue
OayraHcoBaTa CTOMHOCT OM MOTJIa J1a HAJIBHIIIaBa BH3CTAHOBHMMATa UM CTOMHOCT. JIpy>KeCTBOTO
npuiara MCC 36 O6e3ueHka Ha akTHBH, KOT'aTo ca HaJUIIE YCIOBHA 32 00e31eHKa.

Penymayusa Penyranusara npeacTaBisBa HaABUIICHUETO HA CTOMHOCTTa Ha MPUAOOUBAHETO
HaJI CIIpaBeIMBaTa CTOWHOCT HA JIeNia Ha JAPYKECTBOTO B HETHUTE UACHTUDUIIUPYEMU OKTHUBHU
Ha MPUAOOUTOTO ABLIEPHO MpEANpHUsATHE KbM JaraTa Ha npugoOuBaHeTo. Pemyramus npu
npugoOvBaHe Ha IBINEPHH MPEANPUATHS ce BKIIOYBA B HEMaTEepHATHUTE aKTUBH. Penmyrarusra
Ce TeCcTBa BCsIKa TOAMHA 3a 00€3I[eHKa U Ce OTYETa M0 MbPBOHOYAIHA CTOWHOCT MUHYC 3aryOu OT
oOe3reHka. 3aryon ot oOe3leHKa Ha pemyTalus He ce Bb3cTaHoBsABaT. [lewanOu u 3aryOu ot
0CcBOOO’KIaBaHe Ha MpEANPUATHE BKIIOYBAT OajaHCOBAaTa CTOMHOCT Ha penmyTalusaTa, CBbp3aHa ¢
NpOAaNIeHOTO TpeAanpusTue. Pemyramusata ce pasmpesnens KbM €IWHULUATE, TeHEpUpaIlu
MapyuyHU MOTOLH, 32 LIEJTUTE Ha TECTOBETe 3a o0Oe3leHka. PasnpesensHero ce npaBu KbM OHE3U
€VHUIIA WU TPYIH €IUHUIM, KOUTO CE€ OYaKBa Ja MMAaT Mmoji3a OT Ou3Hec KOMOWHAIUATA, OT
KOSITO € Bb3HUKHAJIA PernyTaluaTa.

Twvpeoecku _mapku u _auyenzu OTIEIHO TPUAOOUTH THPIOBCKM MApKH M JIMIEH3H Ce
pPEACTaBIAT IO HCTOpUYECKAa IieHa. ['bPrOBCKM MapKH M JIUIEH3U, NPUIAOOUTH B Ou3HEC
KOMOWHAIIUSA, CE€ MPHU3HABAT 1O CIpaBeIMBa CTOMHOCT KbM JaTaTa Ha NPUIO0OUBAHETO.
TbproBckuTe MapKd W JIMIEH3M HMMAaT OTpPaHWYEH IIOJIe3eH KUBOT U C€ OTYHUTAT 0
IbPBOHAYATTHA CTOWHOCT MHHYC HATpylaHa aMOpTU3alus. AMOPTH3AIMATa Ce WU3YHCIABA TIO
JUHEeH METOJ, 3a Jla Ce pa3lpeleNyd CTOMHOCTTAa Ha THhPrOBCKUTE MapKud W JIMIICH3UTE 3a
BpPEMETO Ha MOJE3HUS UM KUBOT OT 15 10 20 ronunu.

Cogmyep Pazxonu, cBbp3aHH ¢ MOJIbPKAHETO HA KOMITIOTHPHU COPTYEpHHU MPOTrpaMu, ce
npu3HaBaT 3a pa3xoJl B MOMEHTa Ha Bb3HUKBaHe. Pa3xoau mo pa3BUTHE, KUTO TUPEKTHO ce
OTHACAT 1O Ju3ailH W TEeCTBaHe Ha WJECHTUQUIMpPAH U YHUKAIEH CcOPTyepeH HpPOAYKT,
KOHTPOJIUPAH OT JPYKECTBOTO, CE MPHU3HABAT KAaTO HEMaTepPHAJIEH aKTHB, KOTaTO ca U3IIBIHEHU
CIIETHUTE KPUTEPHH:

- ¥UMa TEXHHYeCKa CIOCOOHOCT 3a 3aBbpIIBaHEe HAa CO(PTyepHUS TPOAYKT , 3a Ja € Ha
PasMoJIoKEeHHE 3a IPOoako0a;

- PBKOBOACTBOTO BB3HAMEpsBA Jla 3aBBPIIM COPTYEpHHUS TPOAYKT M Ja TO H3MOI3Ba WIU
pojaBa;

- IMa CTIOCOOHOCT 3a M3IOJI3BaHE WM MPoJak0a Ha COPTyepHUS IPOAYKT;

- MOXe Ja ce JEeMOHCTpupa Kak co(TyepHHUS MPOIYKT Ile TeHepupa BEpOSTHO ObIemu
WKOHOMUYECKHU U3TOJH;

- Ha Pa3MoJIO’KEHUE ca aJeKBAaTHU TEXHUUYECKH, (UHAHCOBU U JIPYTH PECYpPCH 3a 3aBbpIIBaHE Ha
Pa3BUTHUETO U M3IMOI3BAHE WK MpoAak0a Ha coPTyepHUS MPOAYKT;

- pa3xonuTe, OTHACSIIU c€ A0 COPTyepHMs MPOIYKT IO BpeME Ha pPa3BUTHETO MYy, MoraT Ja
ObIaT Ha/IeXKIHO U3MEPEHH;
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JIUPEeKTHO OTHACSIIUTE CE€ pa3XxoAM, KOMTO Ca KalHUTAIM3HpaHH KaTo 4acT OT co(TyepHHS
NPOAYKT, BKJIIOUBAT Pa3XOAMUTE 3a HA€TUTE JIMIA, pa3BUBAIIU copTyepa, U MOAXOAIIA YacT OT
o0muTe pazxoau. Apyru pa3xoau Mo pa3BUTHETO, KOUTO HE OTTOBAPSAT HAa TOPHUTE KPUTEPUH, Ce
npU3HaBaT 3a pa3xoj] B MOMEHTa Ha Bb3HHMKBaHe. Pa3xoau mo pa3BuTHE, KOUTO B MPEAXOJHU
NEPUOAM ca NPU3HABAHM KaTO pa3Xxo/M, HE MOrarT Ja ce IpHU3HaBaT KaTO aKTUB IIPe3 CieaABallu
nepuoau. Paszxonure 3a pa3BUTHE Ha KOMMIOTbpEH codTyep, MpU3HATH KaTO aKTHUB, C€
aMOpTHU3UpaT 3a OYAKBAHUS UM I10JIE3€H )KUBOT, KOWTO HE HAXBBPJISI IBE TOAUHH.

2.8 HHBeCTHIIMOHHH HMOTH

MHBECTUIIMOHHU UMOTH Cca T€3H UMOTH, KOUTO JABITOCPOUYHO CE€ AbPKAT OT APYKECTBOTO 32
JIOXOJIM OT HAaeMHM W/WIM 3apaayd BBTPEUNIHOTO YBEIMYEHHWE HA TsIXHaTa CTOMHOCT. Te ca
NpeICTaBeHH B OT4YeTa 3a (DMHAHCOBOTO CBHCTOSHUE TIO TSIXHATa CIPaBEJIMBA CTOHHOCT.
[leyanbure wim 3aryObute OT MPOMEHUTE B CIpaBeaIMBaTa CTOMHOCT HAa WHBECTUIIMOHHUTE
UMOTH C€ OTYHTAT B OTUETA 3a JIOXOAWUTE KBbM CTATHUS “‘APYrd M0ox0nau/(3aryOm) OoT JEeWHOCTTA,
HETHO™ 3a MEepHojia, Mpe3 KOMUTO ca Bb3HUKHAIM. Pearin3upaHute nNpuxoau OT MHBECTUIIMOHHU
UMOTH C€ MPEJCTABAT B ChILIATa CTATUS OT OTYETA.

VHBeCTUIIMOHHNUTE UMOTH C€ OTHHCBAT OT OT4YeTa 3a (PMHAHCOBOTO CHCTOSTHUE KOraTo ce
U3BAJIAT TPAWHO OT yrmoTpeda U He Ce 0YaKBaT OT TAX OBJEIIM CTOMAHCKU U3T0U WX MPOJaar.
[Teyanbure mnm 3aryouTe OT MpoAaXOHU Ha OTIEJIHU aKTUBU OT Ipylara Ha “MHBECTUIMOHHUTE
UMOTH~ C€ ONpeNessIT 4Ype3 CpPaBHSABAHETO Ha MPHUXOIUTE OT Mpoaaxkdara M OamaHcoBara
CTOMHOCT Ha aKTHBa KbM JaTaTa Ha mpoaaxkoOara. Te ce mocodyBaT HETHO, KbM “IPyru m0Xoau/
(3arybu) ot neitHOCTTa” B OTYETa 33 JOXOJHUTE.

Tpancdepu oT U KbM TpynaTa “UHBECTHITMOHHUTE UMOTH  C€ MPaBU, KOTaTO UMa MPOMSHA B
yrnorpebara Ha JajJeH MMOT. B ciyuail Ha NpexBBbpIsIHE OT “MHBECTUIMOHHH HMOTH~ KbM
“UMOTH 3a W3IOJ3BaHE B COOCTBEHATa NEHHOCT AaKTHUBBT C€ 3aBEXKJa B HOBAaTa CH TIpymna Io
HaMepeHa UCTOPUYECKa 1IeHa, KOSATO MPEeACTaBIsIBa CIpaBeAJIuBaTa My CTOMHOCT KbM JaTaTa Ha
npexBbpisiHeTo. OOpaTHO, KOraTo OT “MMOTH 3a HM3IOJI3BaHEe B COOCTBEHaTa JEHHOCT uMa
NPEXBbPJISHE KbM “MHBECTUIMOHHU HMMOTH , aKTUBBT C€ OIICHSIBAa MO CIpaBeIMBaTa MY
CTOMHOCT KBbM JlaTaTa Ha NMPEXBbPIISIHETO, KaTO pa3jivkara /10 OajlaHcoBaTa My CTOMHOCT ce
TPETUpa U MPeJICTaBs KATO KOMIIOHEHT Ha “TIpEOLieHbUYCH pe3epB” Ha COOCTBEHHS KaluTall.

2.9 ®dUHAHCOBM AKTHUBH

OUHAHCOBUTE ABITOTPAHM aKTUBHM BKIIIOYBAT IMPEIOCTABCHH CPEACTBA B JIPYTH
npeanpusaTus moj ¢opmaTa Ha aKIUM, JsJIOBe, O0JUIrauMu, APYrd B3eMaHHUs, UMAaIIH
XapaKTep HA TBJTOCPOYHH WHBECTULINH .

JNpyxecTBOTO Kiacupummpa cBouTe (UHAHCOBH AKTUBH B CIICTHUTE KATETOPHUU: ‘3aeMU
(kpeauTn) W B3eMaHus W “aKTHBU Ha PA3IONIOKEHHME M 3a mpojaxoba’. Kimacudukanusra e B
3aBHCHMOCT OT CBIIHOCTTA U LeNUTe (MpeHa3HaueHueTo) Ha (MHAHCOBUTE aKTUBU KbM Jarara
Ha TSXHOTO MPUA00MBaHe. PHKOBOACTBOTO ompeens KiacupukanusaTa Ha (UHAHCOBUTE aKTUBU
Ha JIPYECTBOTO KbM JlaTaTa Ha IM'bPBOHAYAIHOTO MM IpPU3HABaHE B OTYeTa 3a (PUHAHCOBOTO
CBhCTOSIHUE.

OOu4aifHO NIPY)KECTBOTO TMPH3HABA B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE (PUHAHCOBUTE
aKTHBU Ha “JaTata Ha ThbpryBaHe - Jarara, Ha KOSTO TO € IOEJI0 aHTaKUMEHT Ja 3aKylu
CbOTBETHUTE (PUHAHCOBM AaKTUBU. BCHUKM (QUHAHCOBM aKTUBU C€ OICHSIBAT IO TsIXHAaTa
CIpaBe/JIMBa CTOMHOCT TUTIOC MPEKUTE Pa3XOu MO TPaH3aKIIUATA.

DUHAHCOBUTE aKTHBH C€ OTHHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSTHUE Ha JIPYKECTBOTO,
KOTaTo IpaBaTa 3a MOJy4yaBaHE HA MapUYHU CPEJICTBAa OT TE€3M aKTUBH Ca M3TEKIIM, WU ca
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NPEXBbPIICHU U JPYKECTBOTO € MPEXBBPJIMIIO ChIIECTBEHATA YaCT OT PUCKOBETE U MOJ3UTE OT
cOOCTBEHOCTTA BBHPXY aKTHBA Ha JAPYTO JIPYXKECTBO (HIE). AKO APYKECTBOTO MPOABIIKABA J1a
IBPKU CBHIIECTBEHATA YaCT OT PUCKOBETE U MOI3UTE ACOIMHPAHU ChC COOCTBEHOCTTA HA JAJCH
TpaHchepupad GHUHAHCOB aKTUB, TO IPOIBIDKABA Ja MPU3HABA aKTUBA B OTUETa 32 (PMHAHCOBOTO
CH ChCTOSIHHE, HO MPU3HABA CHIIO M 00€3MEUYCHO 3abIKCHHE (3aeM) 32 TIOJTYICHHUTE CPEICTBA.
Kpeoumu u e3emanus Kpenutn u B3eMaHUs ca HEICPUBATUBHU (UHAHCOBHU AKTHBU C
duKcHpaHW WIM YCTAaHOBHMH TUIAIAHMS, KOWTO HE C€ KOTHpaT Ha aKTUBEH mazap. Te ce
OIICHSBAT B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHWE IO TAXHATA aMOPTHU3MpyeMa CTOWHOCT MPH
U3IMOJI3BAHETO HAa MeTona Ha e(eKTHBHATAa JHMXBa, HaMalieHa C HampaBeHa oOesneHka. Te3u
aKTHBH C€ BKJIIOYBAT B TpylnaTa Ha TEKYIIUTE aKTHBH, KOTaTO MAaTypUTETHT UM € B PAaMKHUTE Ha
12 Mecerna unu B 0OM4YaeH OmepaTHBEH IUKBII HA IPYKECTBOTO, & OCTAHATUTE — KaTO HETEKYIIIH.
Tasu rTpyma (UHAHCOBM aKTHBU BKJIIOYBA: THPIrOBCKM B3EMaHHs, JPYrd B3E€MaHHsS OT
KOHTPareHTH W TPETH JIMIA, MapUYHA CPEACTBA W TMAPUYHU CKBUBAJCHTH OT OTYeTa 3a
(UHAHCOBOTO CHCTOSHUE. JIMXBEHUAT MOXO MO “KPEAUTHUTE W B3eMaHUATA C€ MpU3HABa Ha
0a3a edeKTHBHA IMXBa, OCBEH IMPH KPATKOCPOUHUTE B3EMaHHUsS TOJ 3 Mecela, KbIETO
MPU3HABAHETO Ha TakKaBa JIMXBa € HEOCHOBATEIHO KAaTO HECHIIECTBEHO W B PAMKUTE Ha
oOWYaifHUTe KPeAUTHU ycioBus. Toi ce mpeAcTaBs B OTUETA 32 IOXOAHTE, KbM ,,UHAHCOBU
MIPUXOaN .

Ha nmarata Ha Bceku oT4er 3a ()MHAHCOBO CHCTOSIHHE IPYKECTBOTO OIICHSIBA JAJIA Ca

HACTBIIMJIM CBHLOUTHA M OOCTOSTENICTBA, KOHMTO IIOKa3BaT HAJW4YMETO Ha OOEKTHBHU
JOKA3aTeNICTBA, HAJIaramuy o0e3leHKa Ha KPEAUTUTE U B3EMaHUSTA.
Qunancoeu axkmueu Ha paznojodxcenue u 3a npooaxcoa DOUHAHCOBUTE aKTHUBU Ha
pa3MoJIOKEHHUE U 3a MpoAakda ca HelNepUBATHBHU aKTUBH, KOUTO ca MPUIOOWTH C TakKaBa IIel
WM He ca kinacuduupanu B apyra rpyna. OOM4aitHO Te MpeCTaBIsABAT aKIUUA WU JSJIOBE B
JIPYTU APYKECTBA, MPUIOOUTH ¢ UHBECTHIIMOHHA IIe]l M C€ BKJIIOYBAT KbM HETCKYIIUTE aKTHBH,
OCBEH aKO HaMEpPEHHUETO Ha JAPYKECTBOTO € Jla TH IIPOJiaBa B paMKUTE Ha cieaBammuTe 12 mecena
Y aKTUBHO THPCH KYITyBad.

DUHAHCOBUTE AKTHMBH Ha PAa3MOJIOKEHHE M 3a Tpojaxda ce OICHSIBAT MO IleHA Ha
npunoOrBaHe — 3a JPYKECTBa OT 3aTBOPEH THII, 32 KOWTO € TPYTHO Ja CE HAMEpsT JaHHU 3a
AQHAJIOTOBU Ta3apHU CHIEIKH WU TOpPagu OOCTOSITENICTBOTO, Y€ OBIEHIOTO (YyHKIIMOHUpAHE Ha
TE3W JPYKECTBAa € CBBP3aHO C OIpPEACICHH HECUTYPHOCTH, 3a Jla MOXKE Ja C€ HalpaBsT
JOCTAaThbYHO pPAa3yMHHM W OOOCHOBAaHW IBJITOCPOYHHU TMPEANOJIOKCHHUS 3a H3YHMCIABAHETO Ha
CIpaBeyIMBaTa CTOMHOCT HA TEXHUTE aKI[UU Ype3 APYTU aITEPHATUBHU OLICHbYHU METOMM.

[IpuTekaBaHWTE WHBECTUIIMHM HA PA3MOJOKEHHE U 3a Mpojak0ba ce mperiexaaT KbM BCsAKa
naTa Ha (PMHAHCOBHUS OTYET JAlM Ca HACTHIWIM CHOUTHUS M OOCTOSATENCTBA, KOWTO TOKa3BaT
HAJIMYMETO Ha OOCKTHMBHH JOKA3aTEJICTBA, Y€ 3a OT/AeNeH ()MHAHCOB aKTHB WJIM TPyMa aKTHUBU
nMa oOesreHka. Te ce 00e3leHsaBar, ako 0alaHCOBaTa CTOMHOCT € I0-BHCOKAa OT OYaKBaHATa UM
BBb3CcTaHOBMMaA cyma. Cymara Ha mpHu3HaTaTa 3aryoa ot o0e3IeHKa € paBHa Ha pa3juKaTra MEXIy
[[eHaTa Ha MPUAOOMBaHE, HaMaJjeHa C IUIANIAHHUATA U BH3CTAHOBUMATa MM CyMa, KOSTO ce
mpueMa 3a paBHa Ha CeralrHara CTOMHOCT Ha OYaKBaHUTE MPOTHO3UPYEMH OBICIIN MapudHU
MOTOLHU, TUCKOHTUPAHU O TEKYIIl MMa3apeH JIMXBEH MPOIEHT WIKM Ype3 HopMaTa Ha JOXOIHOCT 3a
CXOJIHU (DMHAHCOBH aKTUBH.

Ilocneosauwio ouensaeane

[IpuTexaBaHuTe OT JIPYKECTBOTO WHBECTHIIMH, Ca aKIMH B JPY>KeCTBa (MAJIIMHCTBEHO
y4acTHE) U ca OLIEHEHU U MPEJCTaBeHH MO CeOECTOMHOCT, Thil KATO HE C€ ThPryBaT Ha aKTUBEH
mazap ¥ 3a TAX HsAMa KOTHPOBKHM Ha Ma3apHU IIEHU, a MPEIINOJIOKEHUATA 3a MPUJIAraHETO Ha
ITEpPHATUBHU OLICHbUYHU METOJM Ca CBBP3aHHU C BUCOKH HECUTYPHOCTH, 3a Ja CE€ JOCTUTHE J0
JOCTAaThbUYHO HANEKIHO OMpeNeisHe Ha CHpaBeuBaTa ©M  croiHOoCT.IIpuTexaBanuTte
WHBECTHUIINH Ha Pa3MOJIOKECHHE U 3a Mpojaxbda ce MperjexaaT KbM BCsAKa JaTa Ha OTYeTa 3a
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(PMHAHCOBOTO CHCTOSIHUE U NPU YCTAHOBSIBAHE HA YCJIOBHS 3a MEPMaHEHTHA 00e3IeHKa, ChIlaTa
ce OTpa3siBa B B OTUETA 32 IOXOAUTE KbM CTaTHsl (PMHAHCOBU PAa3XOH.

IIpu ycraHoBsiBaHEe Ha yCJIOBHA 3a O0E3IEHKA, ChIllaTa Ce OMpPEeNs KaTo pa3jivKa MEXIy
OanmaHcoBaTa CTOMHOCT M Bb3CTAaHOBHMATa CTOMHOCT HAa MHBECTHUIIMATA U C€ OTpa3sBa B OTYETa
3a JOXOJIUTE .

[Ipu oTnucBaHeTO HA aKIMKM MOPaaU MPoaxoda ce U3MO0A3Ba METOABT HA CPEeIHO-TIpETerIeHa
1IeHa, OIPEeJIeHa KbM Kpasi Ha Mecella, B KOMTO ce U3BbPIIBA OTIIMCBAHETO.
Benuku nokynku u npojaxOu Ha MHBECTUIIMU Ha PA3MOJIOKEHUE U 3a Mpojax0da ce Mpu3HaBaT
Ha JaTara Ha ThpPryBaHE Ha CJelKara, T.€. Jarara, Ha KOATO APYKECTBOTO CE€ aHraxkupa Ja
3aKyNH WIK [IPOJaJie aKTHUBaA.

2.10 MarepuaJjuu 3anacu

Marepuanau 3amacu B “BUIIOM” AJl Buaun ce otuurtar cwriiacio MCC 2 u ca
CprKTypI/IpaHI/I 110 CJICAHHUS HAYUH: MaTepI/Ia.HI/I — OCHOBHH U CIIOMAaraTcjiHu, HpO,Z[yKI_[I/DI;
HE3aBBPIIECHO MPOU3BOJACTBO. B ApYyXECTBOTO ce M3IOJ3Ba €IMHHA CHCTeMa Ha Kiacu(uKaruys
Ha MaTepI/IaJIHI/ITe 3al1acu. MCTO,Z[’[:T, 10 KOﬁTO CC HU3IIHNCBAT HU3IIOJI3BAHUTC B I[py)KeCTBOTO
Marepuaiid, cbriaacHo MCC 2 e MeToJl Ha CpeJTHO MPEeTErieHaTa CTOMHOCT.

He3zaBbpiieHo NpOM3BOJCTBO, KOETO IIle ce TpaHchopMmupa B MpOU3BENEHA MPOIYKIIHS,
OPOAYKLMITA U MAaTepUAIUTE C€ MHBEHTapU3UpaT B Kpas Ha OTYETHUS MEpUOa OT KOMHUCHS,
Ha3Ha4eHa OT PbKOBOJICTBOTO.

a)lTvpeonauanno npusnasane. MatepuaaHUTe 3aM1aCH Ce OLIEHABAT NMPHU MPUIOOUBAHETO UM
M0 TO-HUCKAaTa OT: ce0EeCTOMHOCTTa M HETHATa pealu3upyemMa CTOMHOCT. Pa3zxomute, KOUTO ce
U3BBpIIBAT, 3a Ja JoBeJaT [JaJeH TMPOIYKT B HErOBOTO HACTOSIIO CBCTOSHUE U
MECTOHAXO0XJCHHE, CE BKIIIOYBAT B IICHATA Ha MPUA00MBaHE (Ce0ECTOHHOCT), KAKTO CIIE/BA:

—CypOBI/IHI/I 158 MaTepI/IaJ'II/I B I'OTOB BHUJ — BCUYKU OOCTABHU pasxo/:m, KOUTO BKJIFOYBAT NOKynHa
yena, BHOCHUM MHTAa W TaKCH, TpaHCHOpTHI/I pasxozm, HCEBB3CTAHOBJACMU JAHBIIU U ;[pyrI/I
pazxozm, KOUTO ,I[OHpI/IHaCHT 3a HpI/IBC)KI[aHC Ha MaTepI/IaJ'II/ITe B T'OTOB 34 TAXHOTO H3IIOJI3BAHEC
BH/;

-TOTOBA MPOAYKIIUS M HE3aBBPIICHO MPOU3BOJICTBO — MPEKUTE Pa3X0y HAa MaTEpHAIH U TPy U
npunajama ce 4YacT OT MPOU3BOACTBEHUTE HEMPEKH pPa3Xoau MpU HOPMAJIHO HATOBApPEH
KalmamuTeT Ha TMPOU3BOJICTBEHUTE MOIIHOCTH, C M3KITIOYCHUE HA aJMUHUCTPATUBHUTE Pa3XOJIH,
KYpPCOBHTE Pa3IMKH U Pa3XOAUTE M0 MPHUBJICUCHU (PMHAHCOBH PECYPCH.
JpyXecTBOTO mpujara KajJKyJlupaHe ce0eCTOMHOCTTa Ha W3ACIUATA IO TMOPBUYKH, TEKYIIO
OIICHCHU M0 TUTAHOBU IIeHW. B Kpas Ha Mecema TmuiaHoBaTa CeOECTOMHOCT Ce NpPHUBEXKIA B
CBOTBETCTBHE C (DaKTUUECKU HAYMCIICHUTE Pa3XOIH.
[Ipu ymotpebata (mpomakbara) Ha MAaTepUAIHUTE 3allacu CE€ M3IMOJI3Ba METOIBT HA CPEIHO-
npeTerjieHaTa 1eHa (cedecToitHoCT). Y cpeqHsIBaHeTO Ha CTOMHOCTTAa HAa MaTepUaINTe U TOTOBaTa
MPOJYKIMS C€ U3BBPILIBA 32 MECEIIA.

0)Ilocneosama oyenka. KoM Bcsika 6amaHcoBa AaTa MaTepUATHUTE 3alacy c€ OICHSBAT 10
MO-HUCKaTa OT Ce0ECTOWHOCTTa MM M HETHATa peaju3upyMa CTOMHOCT, aKO MMa YCIIOBHUS 3a
ToBa. HerHara peanusupyema CTOWHOCT TpEACTaBiIsBa MPUOIM3UTEITHO OIpeeeHara
NpoJaXkHa II€HAa Ha JaJeH aKTUB B HOPMAJHMS XOJ Ha CTONAHCKAa JEHHOCT, HaMmalieHa C
MPUOJIM3UTEITHO ONIPEICTICHUTE Pa3X0/IM 110 3aBBPIIBAHE U 0 MpoAak0a. MaTepuaHUTE 3aracu
ce o0Oe3leHsBaT 10 HETHATa pealn3yeMa CTOMHOCT Ha 0a3aTa Ha OTICIHH MO3UINH, a TPU
ompeiereHn O0CTOSATENICTBA — MO TPYNU CXOAHW To3unuu. [IpomakHWTE 1IEHM Ha TOTOBaTa
MMpoAyKIUs 3a U3HOC U BBTPCIIHO — O6H_IHOCTHI/I AOCTAaBKM CC OINPCACIIAT B 4YYXICCTpaHHaA
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BalyTa, KaTo TSAXHATa JIEBOBA PAaBHOCTOMHOCT c€ HM3YHCIsABAa Ha 0a3a Kypca Ha ChOTBETHATa
BaJlyTa CIpPAMO OBITapCKus JIEB.

2.11 ToproBcKH M APVCH B3eMAHUA

TeproBckuTe B3eMaHUs ca HEACPUBATHHU()MHAHCOBH aKTHBU C (HUKCHPAHU WU
oIpeiesIieMH IUIALaHKs, KOUTO HE C€ ThpPryBaT Ha aKTUBEH Ia3ap - B3€MaHHUs OT KIMEHTH U
JOCTaBYMIM. TBHPrOBCKUTE B3EMaHHMA CE€  MPEACTaBIT IO CTOWHOCTTa HAa OPUTHMHAIHO
u3ganeHara ¢gakrypa (cebecToHOCT), HamMalieHa ¢ pa3Mepa Ha OOe3IeHKaTa 3a HechOHpaeMu
cymu. Cymara Ha o0Oe3IeHKaTa ce IIpU3HaBa KaTto TeKyml pasxon. [locieaBamnio Bb3CTaHOBSBaHE
Ha 3ary0a oT o0e3leHKa Ce U3BbPILBA B CIIEBAIIM OTYETHU IEPUOIN U C€ IPU3HABA KAaTO TEKYII
IPUXOJI, CAMO JI0 CTENICHTA Ha MPEIXO0AHO OTYETEHHUS Pa3Xol.

[Tpubnu3uTenHaTa OIeHKa 3a 3ary0M OT CbMHUTEIHHM U HeChOMpaeMH B3eMaHUs Ce MpaBH,
KOrato 3a ChOMpaeMocTTa Ha IJlaTa CyMa WJIM Ha dYacT OT Hes ChIIECTBYBAa BHCOKA
HecurypHocT. OOe3lieHKaTa Ha B3eMaHUATa Ce HAYMCIIABA Ype3 ChOTBETHATAa KOPECIIOH/IEHTHA
KOPEKTMBHA CMETKa 3a BCEKM BHJl B3€MaHE KbM cTaTuAra ,,Jlpyru pasxoau 3a JIedHoCTTa”
HecbOupaemute B3eMaHus ce U3MUCBAT, KOTAaTO MPAaBHUTE OCHOBAHUSA 332 TOBA HACTBIIAT .

2.12 Ilapu 1 Napu4YHU €eKBUBAJECHTH

[TapuyHuTe CpencTBa M €KBUBAJICHTH BKJIIOYBAT KACOBUTE HATUYHOCTH, Pa3IUIAlaTEITHUTE
CMCTKU H JCIIO3UTU B 6aHKI/I. HapI/I‘IHI/ITe Cpe,Z[CTBa CC OLCHABAT IIO0 TAXHATA HOMMHHAJIHA
CTOWHOCT , a TIAPUYHHUTE CPEJICTBA B UYKJIECTpAHHA BaJlyTa C€ OICHSIBAT MPHU MPHUAOOHUBAHE IO
1eHa Ha npunoOuBaHe. KbM narata Ha OanaHca MapuUYHUTE CPECTBA B UyXKIECTpaHHA BallyTa
ce oreHsBar no 3akmountenHus kKypc Ha bBHB, a pa3znukure mo GamancoBata UM CTOWHOCT ce
OTYUTAT KATO TEKyIIH (PMHAHCOBU MPHUXOAU WM Pa3Xoad. 3a HejuTe HA U3rOTBSAHETO Ha
0oT4YeTa 32 MAPUYHHUTE MOTOLM:

—HapI/I‘IHI/ITe IIOCTBIIJICHUA OT KJIMCHTH H HapI/I‘IHI/ITe IralmgaHusa KbM JOCTAaBUMUMIIM Ca
npeacraBeHu OpyTHo, ¢ BkimodeH JIJIC (20%);

-JIMXBUTE TI0 TOJIYYE€HH KPEIUTH, OOCITYXBAIllM TeKyIlaTra AEHHOCT ce BKJIIOYBAT B OTNEpaTHBHA
JIEWHOCT.

2.13 AKNMoOHEpeH KamuTaJja

JIpy’ecTBOTO € aKIMOHEPHO U € 33JBJDKEHO J1a peructpupa B THProBCKUS PErHCTHP

ONIpEeTICH pa3Mep Ha aKyuoHepeH Kanumai, KOWTO Ja CIy)XH KaTo oOe3redyeHne Ha
B3EMaHMATA HA KPEAUTOPUTE HA JIPYKECTBOTO.
AKXIIOHEpHTE OTrOBapsT 3a 3aIbJDKEHHTA Ha IPYKECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO
y4JacTHe B KalluTaja U MOTaT Jia IpeTeHIUpaT BpbIlaHe Ha TOBA y4acTHE CaMO B MPOU3BOJICTBO
10 JHUKBHJIAIWS WIM HECHCTOATETHOCT. JIpy’KEcTBOTO OTYHMTAa OCHOBHHUS CH KalMTal IO
HOMUHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChJIA AKIIHH.

CpriacHO M3MCKBaHUATA Ha THProOBCKHSA 3aKOH W yCTaBa, JPYKECTBOTO € JIBKHO A
dopmupa u pezeps “¢pono Pezepsen”, kaTo U3TOUHUIU HA HOHJA MOTAT J1a ObAAT:

* Haii-MaJKO eJHa jaeceTa OT redanlara, KOATO Ce OTHeNs JIOKAaTO CpeAcTBaTta BBB (hOoHIA
JOCTUTHAT €/IHa JIeCeTa YacT OT aKUMOHEPHMS KamuTaj WM MO-TOJISIMA YacT, OIpeJesieHa Mo
pemenue Ha O0MOTO ChOpaHUEe HA AKIIMOHEPUTE;
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¢ CpcacTBara, MOJy4CHU HaJl HOMUHAJIHATa CTOMHOCT Ha AKIMUUTC IIPU U3JaBAHCTO UM (HpeMI/IeH
pe3epB);
* Ipyr'yl U3TOYHUIIM, IPEABHUICHHU 0 penieHue Ha OOIoTo chOpaHue.
CpenctBara oT ¢oHIa MoraT Ja ce M3MOJI3BaT caMO 3a MOKpHUBaHE Ha TOJUIIHATA 3ary0a W Ha
3aryou OT npeaxoHu roguHu. KoraTto cpeacrara BbB OHAA JOCTUTHAT ONPECICHHS B yCTaBa
MUHUMAJIEH pa3Mep, CpeAcTBaTa HaJl Ta3u cCyMa MOTraT Ja ObJaT M3MOJI3BaHU 3a YBEIMYaBaHE HA
AKIMUOHCPHUA KaIlluTaJl.

Ilpemuitnuam pesepe ¢ bopMupan OT pa3ivKaTa MeXJy HOMUHAIHATa U €eMHUCHOHHATA 1IeHa
Ha aKOyA IpU YBCIWMYCHUC HAa aKITMOHCPHHUA KalluTall.

Ilpeouenvunuam pezepe — umomu, mawiunu u 0o6opyosane € GopMupaH OT MOJIOKUTETHATA
pasiinka MCxKAYy 6aJIaHCOBaTa CTOMHOCT HAa MUMOTHUTE U TEXHUTE CIIpaBCAJINBU CTOMHOCTU KBM

JlaTata Ha U3BbpIBaHe Ha npeouenkara — 1.01.2008 roauna.
E(beK’I'I)T Ha OTCPOUYCHUTEC JaHbIH B”pry IMPEOUCHBYHUS PE3CPB € OTPA3CH JUPCKTHO 3a CMETKAa Ha TO3H

pe3epB. [IpeonieHbYHUAT pe3epB ce MPEeXBbPIIsi KbM HATpyHaHU MevyanOu, KOraro akTUBHUTE ce
OTIIMCBAT OT OTYETA 32 GPUHAHCOBOTO CHCTOSIHUE WJIH Ca HAITBJIHO aMOPTU3HPAHHU.
Jlonvinumennu peszepéu ca pe3epBUTE, KOUTO JIPYKECTBOTO Cbh3/aBa IO pElIEHUE Ha
0010TO chOpaHHe Ha aKIIMOHEPUTE, OCBEH PE3epBUTE, MPEABUICHH B HOpMAaTHUBHU akToBe. Te3n
pe3epBu ce M3MOJ3BaT 3a MOKPUBAHE Ha 3aryOH, 3a yBeJIMYaBaHE HA OCHOBHUS KamuTall WIH 3a

JpYTH 1EIH.

OUHAHCOBU TACUBH

QuHaHnco8U NACUBU €A BCUUKU 3A0BINHCEHUS, KOUMO CA:

- 002080pHU 3A0bANCEHUS 3a O00CMABAHE HA NaApu Uiu opye (QUHAHCO8 aKmué Ha Opyeo
npeonpusmue ;

- 002080pHU 3A0BANCEHUS 34 PASMAHA HA UHAHCOBU AKMUBU UIU PUHAHCOBU NACUBU C OPY2O
npeonpusmue npu NOMeHYUaIHO HebAA2ONPUAMHU YCI0BUS |

- 002080pu, KOUMo we 6voam ypeoeHu uiu mo2am 0a 6voam ypeoeHu upe3 UHCMPYMeHmU Hd
cobCcmeeHUss Kanumai Ha OpyHcecmaomo.

DuHaHCOBU NACUBU 8 OPYIHCECTNBOMO CA 3A0BINCEHUS. KbM 00CMABYUYU U KIUSHMU, NOIYYeHU
3aemu om Oamku, Opyeu QUHAHCOBU UHCMUMYYUU, U30adeHu obaueayuu. JIpyscecmeomo
npU3HAaea 8 Oananca cu PUHAHCO8 NACUE CAMO KO2amo CMAaHe CMpana no 002080PHU KAAY3U HA
@unancos uncmpymenm. ITopeonavarnomo npusnaeane cmaga Ha 0amama Ha ypexicoaue u ce
u36bpUWIBA NO  CHPABEOIUBA  CMOUHOCH — NIIOC — paA3X0o0u, OUPEKMHO OMHOCUMU — KbM
npuUoobUBaAHemo Ui U30a8aHemo Ha PUHAHCOBUS NACUS.

2.14 JIuXBOHOCHU 3aeMHU M JIPYI'¥ NPUBJeYeHN GUHAHCOBH pPecypcu

I[py)KGCTBOTO HpI/I3HaBa HOJIy‘IeHI/ITe 3a€MH BKJI. U OGHHI‘&HHOHHHTG 3a€MHU KaToO ITaCHUB
(3agpJDKEHnE), KOraro Toy4yd (UHAHCOBUTE CpeACTBA. JIMXBUTE W KOMHCHOHHUTE IO
MOJYYEHUTE 3a€MH C€ OTYHMTAT KaTO TEKYUIM (PMHAHCOBM pa3xoau. Takcurte 3a yrpaBlieHHE Ha
MOJIYICHUTE 3a€MH C€ pa3CpovBaT IPOIMOPIIMOHAIHO 3a IEpHOJa Ha TMOJ3BaHE Ha 3aEMHUTE.
[TomydenuTe 3aeMu B 4YyXKJECTpaHHA BallyTa c€ OIICHSBAT KbM JaTara Ha OalaHca IO
odunmanaus kypc Ha bHB.
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2.15 JIuzuur

2.15.1 Dunancoe 1usunz
JIusunzononyuamen

DUHAHCOBUAT JIU3HMHT, P KOUTO ce TpaHchepupa KbM JIPY>KECTBOTO CHIIIECTBEHATA YaCT OT
BCHYKH PHCKOBE M CTOIMAHCKU IIOJI3HM, MPOM3TUYAIIM OT COOCTBEHOCTTa BBHPXY aKTHBA MO
(GWHAHCOB JIM3WHI, C€ KamuTalu3dpa B oOT4yeTa 3a (UHAHCOBOTO CBCTOSHHUE Ha
JU3UHTOMONyYaTeNsT KaTo Ce MPeICTaBs Karo MMOTH, MAlllMHU W O0OpyJBaHE TOJ JIM3HHT TI0
1eHa Ha He3abaBHA MPOJak0a MM aKo € TO-HHUCKA - TI0 CeralrHaTa CTOWHOCT Ha MUHUMAITHUTE
JU3UHTOBU TUIANianus. JIM3WMHTOBUTE IUTANIAHUS CBHIBPKAT B OINPENEICHO ChOTHOIICHHE
dbuHaHCOBHUS pa3xoa (MMXBaTa) W TPHIMAAANIaTa C€ YacT OT JIM3MHTOBOTO 3aJbJKCHUE
(raBHMIIA), TaKa Y€ J1a ce MOCTUTHE MOCTOSHEH JIMXBEH MPOICHT 3a OcTaBallaTa HeW3IUIaTeHa
4acT OT TJIABHUIATA 10 JU3MHTOBOTO 3aAb/KeHUe. JINXBEHUTE pa3XxoAu ce€ BKIIOYBAT B OTYETA
3a JOXOAMUTE KaTo (PMHAHCOBH Pa3xo/u (JIuxBa) Ha 6a3a eh)eKTUBEH JIMXBEH MPOIICHT.

[IpunobutuTe Moa (GUHAHCOB JIM3WHT aKTHBU CE aMOPTU3HMpAT Ha 0a3a MOJIC3HUS KHBOT HA
AKTWBA U B PAMKHTE Ha JIN3UHTOBUS CPOK.

Jluzunzooamen

OUHAHCOBUSAT JIM3UHT, TIPH KONTO ce TpaHchepupa U3BBH IPYKECTBOTO CHIIECTBEHATA YaCT
OT BCUYKH PHUCKOBE M CTOIMAHCKHU W3TOAH, MPOU3THYAIINA OT COOCTBEHOCTTa BBPXY aKTHBA IO/
(MHAHCOB JU3WHT, CE€ W3MHCBA OT ChCTaBa Ha CTOKHUTE HA JM3WHTOAATENS U CE MPEACTaBs B
oTyera 3a (PMHAHCOBOTO CHCTOSHUE KAaTO B3€MaHE ChC CTOWHOCT, paBHA HA HETHATA MHBECTHUITUS
OT nu3uHTa. HeTHata WHBECTUIUS B JIM3MHTOBUS JOTOBODP IPEACTABISBA PA3IUKATA MEXKIY
coopa OT MHUHUMAJHUTE JM3WHIOBU IUIAIIAHKWS TI0 JIOrOBOpa 3a (MHAHCOB JIM3UHT U
HErapaHTHpaHaTa OCTAaThbYHA CTOMHOCT, HAYMCIEHA 3a JM3MHTONATENsd, W He3apadOTeHUs
¢buHancoB nmoxon. Pasnmkara mexmy OanmaHcoBaTa CTOWHOCT Ha OTHAJCHUS TMOJ (PUHAHCOB
JM3UHT aKTHB U He3a0aBHATa (CIIpaBeaIuBaTa My MPOJIakHa) CTOMHOCT ce MpHU3HaBa B OTUETA 32
JIOXOAUTE B HAYAJIOTO HA JIM3MHTOBUS JOTOBOp (IIpH MpEeAaBaHETO HA aKTHBA) KaTO JOXOMa OT
nponaxoa.

DUHAHCOBUAT JM3UHT CE MPU3HABa B HAYAJIOTO HA JIM3WHTOBHUS CPOK KaTO aKTHB W MACHB B
OamaHca Ha JU3WHTOIONyYaTeNsl KaTro Ce€ OICHSIBAa II0 I0-BHCOKAaTa CTOMHOCT MEXKIY
CIIpaBeJIMBaTa CTOMHOCT Ha HA€THS aKTHB M CeralrHaTa CTOMHOCT Ha MUHUMAJTHUTE JIN3UHTOBU
wiamanus. MUHUMaTHUTE JM3WHTOBU IUIAIAHHSL C€ PAa3NpeleNaT Karo IoracsBaHe Ha
3aJIbJDKCHUETO T10 JIM3WHTA U KaTo (PMHAHCOB pazxoi. DUHAHCOBUAT pa3xo[ ce pasnpeicis mo
MIEPUO/H 32 CPOKA HA JTM3UHTOBHUS JJOTOBOP.

2.15.2 Onepamuesen nusunz
Jluzunzononyuamen

JIu3uHT, TpU KOWTO HAEMOJATENST MPOABIDKAaBa Ja MPUTEXKaBa CHIIECTBEHATa YacT OT
BCUYKH PUCKOBE U CTOMIAHCKHU M3TOAM OT COOCTBEHOCTTA BBPXY JaJICHUS aKTHUB ce Kiacuduimpa
Karo omepaTuBeH JM3WHT. [lopagu ToBa akTUBBT HE C€ BKIIIOYBA B OTYeTa 32 (PMHAHCOBOTO
ChCTOSIHME Ha JHM3WHTrOmojydarens. [lmamanuara BBB Bpb3Ka C ONEPATHBHUS JIM3UHT CE
MpHU3HABAT KaTO Pa3XoAH OTYETa 3a JOXOIUTE Ha 0a3a JIMHEeEeH METOJ] 3a IIepHo/ia Ha JIN3HHTA.
Jluzunzooamen
Haemonarenst npoabikaBa Ja MPUTEKaBa CHIIECTBEHA YacT OT BCHYKH PUCKOBE U CTOMAHCKH
W3rOAM OT COOCTBEHOCTTAa BBPXY JAajeHUs akTwB. [lopaam ToBa TO3W aKTHB MPOABIDKaBa Ja €
BKJIIOUEH B ChCTaBa HA HETOBHUTE ABITOTPAHU MAaTEPHATHU aKTHBHU KaTO aMOPTU3AIMITA MY 32
Mepro/ia ce BKIIIOYBA B TEKYIIUTE Pa3X0y Ha JIM3UHTOIATE.
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[IpuxoabT OT HaeMH OT OMEPATUBEH JIM3MHI Ce MpH3HABa Ha 0a3aTa Ha JUHEWHHUS METO] B
IPOJBIKEHHE HAa CPOKAa HA ChOTBETHUS JIM3UHT. [IbpBOHAYANHO HANpaBEHUTE MPEKH Pa3XOaH
BbB BPB3Ka C JIOTOBApSIHETO M YPEXKAAHETO HA OMEPATUBHUS JIM3WHT, C€ J00aBAT KbM
OaaHcoBaTa CTOMHOCT HA OTJa/ICHUTE aKTUBH U C€ MpHU3HABaT Ha 0azara Ha JIMHEHHUS METOJl B
MPOIBIKEHUE Ha CPOKA Ha JIM3UHTA.

2.16 THProBCcKH U APVIH 3a0bJIKEHHUS

BaI[’bJDKeHI/IHTa KbM JOCTABUYUIU U APYTUTC TCKYIIU 3aABJDKCHHUA CC OTYUTAT IO CTOMHOCTTA
Ha OpUTHHAIHUTE (PakTypu (ceOECTOHHOCT), KOSATO C€ MpUeMa 3a CIpaBeIMBaTa CTOWHOCT Ha
c/IeNKaTa, KOATO 1e Ob/ie U3IUIaTeHa B OBbJCIIE CPElly MOTyYeHUTE CTOKU U YCIYTH.

2.17 IleHCMOHHM M JPYIH 3adbJKeHHs] KbM IE€PCOHAJA IO CONMUAJIHOTO M TPY/I0BO
3aKOHOAATEJICTBO

JloxomuTe Ha HACTH JIMIA BKJIFOYBAT BCHYKH ()OPMU Ha BB3HATPAKICHUSI,KOHTO Ca UM
MPEJOCTAaBEHH B 3aMsHA HA BIOXKEHUS OT TAX TpyA. JloxoauTe Ha HaeTUTE JUlAa B APYKECTBOTO
ca pe3yJITaT OT HETOBU IOPUJIMYECKU U KOHCTPYKTUBHHU 3abJDKCHUS U Ca:

-KPAMKOCPOUHU 00X00U:
a)[lapuyHU- 3amIaT, COIMAIHA OCUTYPOBKH, KOMIEHCHPYEMH OTITYCKH, COITUAIHUA HAA0aBKU OT
KosiekTuBeH Tpya0B 1OrOBOp, MPEMHH U JP.
0)Hemapuunu — MEITUITMHCKO 0OCTy>XBaHe, KIJIUIITHO HACTAaHsBaHEe, OC3IIaTHH CTOKU M yCIyTU
-JI0XOIW CJIel HamycKaHe- TICHCMOHHM JIOXOIH, ONpeneisHd Ha 0a3a Ha HW3BBPIICHUTE
neduHUpaHu BHOCKHU- m3rutamar ce or HOU
Ilpusnasane. KparkoCpOUHHUTE TOXOAM HA HAETHU JIMIIA C€ MPHU3HABAT KAaTO TEKYIIM Pa3xoaM 3a
JNEHHOCTTa Ha JPYKECTBOTO WIM CE€ BKJIIOYBAT B CTOMHOCTTAa Ha WM3TPakIaHU/TPHI0OWBAHU
JIMA cwrimacao MCC 16. EnHoBpeMeHHO ¢ TOBa T€ c€ NMPHU3HABAT M KAaTO 3aJbKCHHUS KBM
HAETUTE JINIA U KbM OCUTYPUTEIIUTE.
- _Opyeu 0viazocpounu 0oxodu — npensuaeHute B KT/ u Komekca Ha Tpyna JONMBbIHUTEIEH
OTITYCK 3a ABJITOTOJUIICH TPYJOB CTaX, 00E3MIETCHUS 3a JBITOCPOYHA HETPYAOCTOCOOHOCT U
Ip. ; moxoau npu Hammyckane- ooesmerenus mo KT u KT/I.
Ilpusnasane. JIpyrure I1bAroCpoYHU TOXOAU U JOXOAW IIPU HAITyCKaHE C€ MPU3HABAT IO ChIIUS
Ha4yuMH, HO camMo Karoto ca npeaButeHu B Kopekca Ha tpyaa unu KT/, Te3m moxomu ce
NPEJCTaBAT KAaTO TEKYIIM pa3XxoId U 3aJbDKCHUS KbM HAeTUTE JHIla Ha 0a3a aKTIOEPCKU
W3YHCIICHUS, KOUTO C€ MpaBAT Hal-MajJKo BEAHBX Ha 5 TOAMHHU. TakuBa ABJITOCPOUYHH
3aJIJDKEHUS Ce MPEACTABIT B OaaHca Ha IPYKECTBOTO AUCKOHTHUPAHH.

Pa3mepuTe Ha OCUTYPUTEIIHUTE BHOCKH CE€ YTBBPIKAABAT KOHKPETHO ChC 3aKOHA 3a Oro/KeTa
Ha JIOO 3a choTBeTHaTa roauWHa. BHOCKHTE ce pasmpeneisT Mexay padoromarens u
OCUTYPEHOTO JIMIIE B CbOTHOUIEHUE, KOETO C€ MPOMEHS exkeroaHo u € onpenesieHo ¢ KCO. KvMm
JmaTara Ha TOMUITHKS (PUHAHCOB OTYET APYKECTBOTO MPABU OIICHKA HAa OYaKBAHUTE Pa3XOJH IO
HATPYIBAIIUTE C€ KOMIICHCUPYEMHU OTITYCKH, KOSTO CE OYaKBa Ja ObJe U3IIaTeHa KaTo pPe3yJiTar
OT HEWM3IOJI3BAaHOTO IMPABO HAa HATPYINaH OTHMYCK. B oIeHKaTa ce BKIIOYBAT MPHOIU3UTEIHATA
MpEIEeHKa 3a pa3XOAuTe 3a CaMUTE Bb3HATPAXKIACHUS W Pa3XOAUTE 32 BHOCKA MO
3aIBJDKUTEITHOTO COIMATTHO U 3[JPaBHO OCHUTYPSIBaHE, KOUTO pabOTOAATENAT IBIKU BBPXY TE3H

CYMH.
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2.18 IIpoBu3upane HA 3a0bJIKEHUSA

[IpoBu3um B IpYy»KECTBOTO C€ MPHU3HABAT, KOTATO € HAJMWIIE HACTOSIIO 3aIbDKCHHE KaTo
pe3yaTaT OT MUHAJIA CHOUTHS, 32 KOETO € HEOOXOIMM M3XOJSII MIOTOK OT PECYpPCH 3a ypexkKIaHe
M Ha KOETO MOJXKE Jla C€ HalpaBH HAJICKHA OICHKA. 3a MPHU3HABaHE HA MPOBU3UHU IO ChICOHU
JieNia ce€ M3UCKBAa CTAaHOBWINE HAa IOPHUCTU. [IbpBOHAYATHO MPOBHM3MATA CE OICHSBA IO Haii-
noOpaTa oIleHKa Ha pa3xouTe, HEOOXOAMMH 3a HEHHOTO ypexkaane. [IpoBususara ce oTynTa KaTo
TEKYIIl pa3xoJl U KaTto macuB (3amapiikeHue) . [IpoBu3msaTa ce M3MON3Ba caMo 3a TIOKpUBaHE Ha
pasxoauTe, 3a KOUTO € Onjla MbpBOHAYAIHO MTpeAHA3HAYEHA.

KbM Besika 1aTa Ha M3TOTBSHE HAa TOAUITHU (PMHAHCOBU OTYETH JIPYKECTBOTO MPABHU MPETIIe]T
Ha BCSKA IPOBH3MS C 11€]1 OChBPEMEHSIBAaHE Ha OIICHKHUTE.

2.19 JlanbIM BBPXYV A0X04a (Meyaa0ara) M OTCPOYEHM JAHBIM

Texywume oanvyu 6vpXy neuanéama ca OTNPEACICHH B CHOTBETCTBHE C M3UCKBAHUATA Ha
OBITapCKOTO JAHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPHMOPATHBHOTO MOJOXOTHO ObJaraHe.
Hommnamaara garpuna ctaBka 3a 2010 e 10% (2009 — 10%)

Texywu Ooanvunu axmueu u nacueu. Cymara Ha TEKyIIMs JIaHBK ce ompenaeis Ha 0a3a Ha
obnmaraeMusi JOXOJ W TIpWIaraHata 3a TOJAWHATa JaHbYHA CTaBKa CBIVIACHO JTaHBYHTO
3aKOHO/IaTEJICTBO.

Cymara Ha obGyaraeMusi JOXOJ C€ OIpeAesis KaTo cymMa OT medanda mpenu obJiaraHe C JTaHbIIH,
MOCTOSAHHU Ppa3JIMKU B YBCJIIMYCHUC, IIOCTOSAHHHU PaA3JIMKM B HAMAJICHHUC, BBb3HUKHAIA
npUCHaJalld Ce BPEMCHHHM DPAa3jMKH B YBEIWYEHHUE, MPHUCIAJANIN C€ BPEMEHHHU Pa3lIUKH C
O6paTHO HeﬁCTBHe B HaMaJICHUEC, Bb3HUKHAJIIN 06J'IaI‘aeMI/I BPCMCHHU DPA3JIMKKU B HaAMaJICHUC U
objaraeMu BPEMEHHH pPa3UKH C OOpaTHO JEWCTBHE B yBeIWUYCHHE. J[BIKUMUTE CyMHU TIO
TEKYIIUs JaHbK C€ MPU3HABAT KaTO TEKYI MacuB (3aqbJKCHHE) O pa3Mepa Ha HEBHECEHUS
JAaHBK U KaTO aKTHB (B3€MaHE) B pa3Mep Ha HAJBHECCHUsI TaHBK.

Ilacueu no omcpouenu oanvyu. CyMUTE HAa TACUBUTE 110 OTCPOUYEHU JAHBLH CE ONPEAEIAT
Ha 0a3za cymara Ha oOylaraeéMuTe BPeMEHHHU Pas3JIMKU W JJaHbYHA CTaBKa, KOSITO IIE JICHCTBA Mpe3
cijeaBaliara roauHa. [TacuBu mo OTCPOYCHHU HOAaHBIU BB3HUKBAT U 3a CMCTKAa Ha PE3CPBU OT
MIPEOIICHKN Ha aKTUBU. Te HEe OKa3BaT BIWSHUE BbPXY CyMaTa Ha pa3xoja 3a JaHbK. B kpas Ha
BCidKa roavHa CyMHUTC Ha MAaCUBUTC IO OTCPOUCHU AAHBIOU CC KOPUIHMpAT KATO CC B3CMC IIOJ
BHUMAaHHME €BEHTYaJTHO MU3MEHEHHE Ha JaHbyHaTa cTaBka. CymaTa Ha KOPEKIUATA CE MPEACTaBs
KaTO Pa3Xxou/TPUXOIU M0 JaHBIM UITH TUPEKTHO 32 CMETKa Ha coOcTBeHMs KanmuTal. Cymara Ha
MIACUBUTE 110 OTCPOYCHHUTE JIAHBIIN CE TTOCOYBA KAaTO HETEKYIT MACHUB.

Axmueu no omcpouenu oanvyu. CymMuTe Ha aKTUBUTE MO0 OTCPOUYEHH JAHBIM CE ONPEAEIAT
Ha 0a3a CyMHTE Ha MPUCIIAJIANN CE BPEMEHHHU Pa3JIMKU M JaHbUHATA CTaBKa, KOSATO IIIe JEHCTBA
npe3 clieABalara roaraa. Te ce mpu3HaBaT 10 CTETEHTA , 10 KOATO JIPYKECTBOTO CUUTA, Ue IIIe €
Hanuie Opjaema obnaraema medanba, cpemnry KOsSTO MOrarT jJa C€ HM3IOJI3BAT MPHUCTIAAIIU Ce
BPEMEHHHM DAa3JIMKA. AKTHBUM 1O OTCPOYCHM JAaHBIM MOraT Ja Bb3HHKHAT Npu 3aryba Ha
JIPYKECTBOTO, KOATO I C€ MpHCHaaa OT MevyayOu B cleaBaniy mnepuoiu. B kpas Ha Bcska
roauHa CyYMUTC Ha aKTUBHUTC 11O OTCPOUCHU OAHBIU CC KOPpUTHUPAT KATO CC B3CMC MOJA BHUMAHUC
€BeHTYaITHO M3MCHCHHE Ha JaHbuHaTa cTaBka. Cymara Ha KOpPEKIMsITa C€ MPEACTaBs KaTo
pasxonn/npnxonn 10 JaHBIIN. CyMaTa Ha aKTUBUTC 11O OTCPOUYCHUTC JAHBIU CC MPCACTABA KATO
HETEKYII| aKTHB.
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2.20 JToxoau HA AKIUA U pa3npeaeJeHue HA JUBUIACHTH

OcHOBEH 00x00 Ha akyua € HeTHATa TeJanda Wi 3ary0a, mojaiexalia Ha pa3npeneacHue
MEXIy TpPUTEKATETUTE HA aKIUHW, pas3JeliecHa Ha CpPeJHONpETericHusl Opol  aKIHH.
CpenHomnpereryieHusaT Opod akIuu B APYKECTBOTO CE€ H3YHMCIABa Ha 0a3a Ha BPEMETO B
06p1;meHHe Ha aKIUHUTEC IIPE3 roOANHATA.

Hernata nedan6a win 3ary0a, mojuiexaiia Ha paslnpeiesieHue Mexay MpUTEeKaTelnuTe Ha
aKIM{, ce M3YHCIIsABAa KaTo OT Medandara Wid 3arydara 3a mepuoja ce MpHUCMagHe cymaTa Ha
3aIbJDKUTETHUTE OTUUCICHHUS 3a pe3epBU ChIiIacHO THProBCcKkus 3aKOoH W YcraBa Ha
JPYXKECTBOTO.

Paznpedenenuemo na oueudenmume MEXJy aKIUOHEPUTE HA JIPYKECTBOTO CE€ MPU3HABA
KaTo 3abJKCHIE BbB ()MHAHCOBHUTE OTYETH 32 MEepU0/ia, Tpe3 KOUTO TUBUICHTHTE ca 0A00peHU

3a pasIpeeieHue MKy aKIIMOHEPHUTE

3 I[IPUXOIHUH
Paznpenenenue Ha mpuxoauTe OT 30.06.2010 30.06.2009
MPOoJaX0W Ha MPOTYKITUS BGN “000 BGN “000
Brrpemen nazap 631 2414
BrHieH naszap 1270 1524
obHO : 1901 3938
OTHOCHTENEH JsT Ha IPoAaXouTe 30.06.2010 30.06.2009
BGN <000 BGN <000
Brrpemen nazap 33.2 61.3
BpHien naszap 66.8 38.7
4. IPYT'H J10XOJH OT JEHHOCTTA
Ilpuxoou om npoodarxcou na 7 17
yeayau,6 m.u.:
-HaeMHu
Jlpy2u npuxoou , ¢ m.u.: 45 56
-nponaxou Ha JIMA
-OTHHUCAHHU 3abJHKEHUS 3 4
-0€3BB3ME3THO TOJI.MaTEPHAITH 42 52
IIpooasicoa na cmoxu(mamepuanu) 31 32
obHO: 83 105
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5. PA3XOJ/IH 34 CYPOBUHU U MATEPUATU

30.06.2010 30.06.2009
BGN <000 BGN <000
OCHOBHHU CypOBUHU U MaTepHain 890 2146
En.eneprus 142 140
Bona 8 7
HApyru
oplO : 1040 2293
6. PA3XO/IA 3A TIEPCOHAJIA
30.06.2010 30.06.2009
BGN 000 BGN 000
Texkylu Bb3HATPAKIEHHS , B T.4.: 548 529
-NpPoOU3800CMBEH NEPCOHA 343 311
-AOMUHUCMPAMUBEH NEPCOHAT 205 196
-HAQYUCIIEHU CYMH 3a HEU3INOJ3BaHU 22
OTITyCKH
Buockn no COLMATHOTO 133 156
ocurypsiBaHe

Hauyucnenn cymum 3a OCUTypOBKH
BBPXY OTILyCKH

Hauncnenu cymm 3a obe3mieTeHus
MIPU TICHCUOHHUPAHE

OO : 681 685
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7. PA3XO/IX 3A BbHIIHU YCJIYI'

Takcu

MecTHU JAaHBIM U TaKCH
AOGOHAMEHTHO MOJIbPIKaAHE
TpaHcnopTHU (C HAa€T TPAHCIIOPT)
Haemu

Cw0oO1IeHus 1 KOMYHHKAITTU
3acTpaxoBKH

['paxxmancku noroBopu
O0s1BM U pexsiaMu
Kypuepcku yciayru

Pa3xonu 3a oxpana

Pa3xonu 3a oOydenue
Pa3xonu 3a KOMHUCHOHHU
Pa3xonu 3a pemoHTH
Pa3xonu 3a onut

Apyru
OB :

8. IPYT'Y PA3XO/JIM 3A TEMHOCTTA

O0e31eHKa Ha aKTUBU

bpax Ha wMarepuamu W TrOTOBa
MPOAYKIIUS

KomanaupoBku

Pa3zxonm 3a anrepHaTMBHHU AaHBUU
o 3KIIO

Couuannu pa3xoau

['1o6u u HeycTOMKH

30.06.2010 30.06.2009
BGN <000 BGN <000
6 22
16 18
7 10
16 18

19
16 13
7
20 11
1 1
6 13
11 9
2 2
12 1
12 3
1
2 27
154 148
30.06.2010 30.06.2010
BGN 000 BGN 000
6
16 7
3 1
15
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OTnucaHu B3eMaHus
[IpencraBuTennu pa3xoau 17

Apyru
OBIIIO : 57

9. PUHAHCOBHU PA3ZXOJIN
30.06.2010

BGN <000
Pa3zxoam 3a 1MXBU 110 3aeMH 11
JInXBY IO TU3UHT

bankoBM Takcu W KOMHUCHUOHHU U 3
KYpCOBU Pa3JIUKH

OBIIO : 14

10. HETEKYIIN AKTUBU

3emu Crpanu Mamwan Cropbxe-
HUSI

46
54

30.06.2010
BGN 000
33

36

Tparcmopt-  CTONaHCKH

HU
WuBenrap

cpencrea

(011311 (1)

Ortyerna 1952 3171 1903 343

CTOMHOCT Ha
15Inyapu
2010

211 99

7679

[Tpuno6uru 26
W3nucann 59 15 12

32
86

30.¥0un 1893 3156 1917 343
2010

211 105

7625

Hatpynana 1494 1514 147

aMOPTH3aLHUs
B HA4aJOTO
Ha II-1a

124 65

3344

Hauuncnena 62 36 7
aMOPTH3aLUs
3a  m-ma

Ormnucanu 8 6
mpe3 I-71a

14 5

124

18
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30 YOnu 1548 1544 154 138 66 3450
2010
IIpeouenenu
banancosa 1893 1608 373 189 73 39 4175
croiinoct 30
HOHu 2010
11. MATEPUAJIHU 3ATTACH
30.06.2010 31.12.2009
BGN <000 BGN 000
Marepuanu 827 665
l'otoBa mponykuus 1804 1904
He3aBbpiieHo  IpoOM3BOACTBO U 667 364
norydadpukaTu
oplIO : 3298 2933
Mamepuanume no éudoee ca KAKmMo cieosa:
30.06.2010 31.12.2009
BGN €000 BGN 000
OcHOBHU MaTepuaiu 584 472
Pe3epBHu yactu 45 45
['opuBo 1 cMa30uHMU M-I 4 1
bpons 191 147
Hpyru matepuanu 3
OB O: 827 665
12. TBPITOBCKH B3BEMAHUA U NTPEJOCTABEHU ABAHCH
30.06.2010 31.12.2009
BGN <000 BGN <000
B3emanus ot KiMeHTH 1394 2175
[IpenocTtaBeHn aBaHCH Ha 2 1
JIOCTaBYUIN
O06e311eHKa HA HECHOMpaeMu
B3CMaHHUS
oblO : 1396 2176
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Ot B3eMaHUATA OT KIMCHTU IMPEBEC MMAT B3CMAaHUATA BbB BallyTa

30.06.2010 31.12.2009
BGN <000 BGN 000
Bzemanus om KAueHmu om 209 123
cmpanama
Bzemanus om KAUeHmu om 1185 2052
uyIHCOUHA
OBIIO : 1394 2175

13. APYI'M BSEMAHUA U ITPEJAIIJIATEHU PA3XO/N

30.06.2010 31.12.2009

BGN 000 BGN 000
JlaHbIIM 3a BB3CTAHOBSIBAHE 56
CbieOHM U IPUCHICHU B3EeMaHUs 12 12
Biemanus no nurncu u HaueTu 6 6
INapanuuu u neno3utu 2 13
Apyru 6
opO : 76 37

14. HTAPUYHU CPEJICTBA U EKBUBAJIEHTHU

30.06.2010 31.12.2009

BGN 000 BGN 000
[Tapuunu cpencTBa B pas3rul.CMETKH 24 10
[Tapnynu cpencrea B Kaca 16 1
[TapuuHM €KBUBAJIEHTH 3
oplO : 40 14

15. COBCTBEH KAIIUTAJI

Ocnosen axyuonepen kanuman xbmM 30.06.2010 r. perucTpupaHusT aKIIMOHEPEH KamuTal Ha
,BUITOM” A/l Bp3mu3a Ha 299120 5B (31.12.2009 r.: 299120 nB), paznpenenenu B 299120 6post
aKLUH .
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3akonosume pezepeu B pazmep Ha 50400 nB. ca popMHpaHH OT pa3npeaeeHre Ha revyandara u
BKJIFOYBAT U3IISUTO cyMuTe 3a ¢oHa “Pesepren”.

Jonvanumennume pezepeu B pazmep Ha 7421548 nB. ca (opmMupaHu OT pasmpenencHHe Ha
neyagalu OT MPEIXOJHU NEpUOIU U HOPMAaTUBHO ONpezesieHa npeoleHka Ha [IA BBB Bpb3Ka ¢
uH}IanUAITA.

OcHoeen 00xX00 HA aKyus

30.06.2010 31.12.2009
Cpenno npereryieH Opoit
aKuu (Xui.op) 299 299
Herna neuanba 3a roguaara
BGL '000 92 311
OcCHOBEH J0XO0J Ha aKIusI 0,31 1,04

JduBuaent Ha akumus. [Ipe3 2008 , 2009 u 2010 roguHa He ca M3IUIANIAHU JUBHACHTH OT
neyasadara, coTBeTHO 32 2007 , 2008 u 2009 rogunHa

16. ABJT'OCPOYHU BAHKOBU 3AEMU

,BUTTOM“A/J] non3Ba cieaHuTe AbITOCPOYHU 3a€MU C ITAPAMETPH:

16.1 KpenutHa nuHusA

JloroBopeH pa3zmep : 400000 neBa

JlaTa Ha oTIycKaHe : 2009 roguHa

JInxBeH NMpOLEHT : 11.00%

IMagex : 03.2012 roguHa
O06e3neuenue : 3anor Ha JIMA — crpaga
Cango xpm 30.06.2010 r. 152800 neBa

16.2  Kpeaut 3a 000poTHHU CpecTBa

JloroBopeH pa3zmep : 200000neBa

JlaTa Ha OTITyCKaHe : 2007 roguHa

JIuxBeH MpoLEHT : 10,79%

IMagex : 08.2012 roguna
O06e3neuenue : 3anor Ha JIMA — crpaga
Cango xpm 30.06.2010 r. 94546 nesa
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17 . TBbPTOBCKHU 3AABJIKEHUA

3abIKEHUS KbM JOCTaBYMIIN
ITony4yenu aBancu

OBIIO :

3aovancenus xvm docmasuuyu om
cmpanama

3aovoicenue Kvm docmasuuyu om
uyIHCOUHA

Ob1IO :

18. KPATKOCPOYHHU BAHKOBU 3AEMU

30.06.2010
BGN <000
431
81
513

30.06.2010
BGN 000
266

165

431

31.12.2009
BGN <000
635
214
849

31.12.2009
BGN 000
206

429

635

B omuema 3a ¢unancosomo cvcmosnue B Ta3u rpada € OTpaseHa KPaTKOCPOUYHATA HaCT
(octarbka) 1o 3aabikeHneTo Ha BUTIOM A/l B kauecTBOTO My Ha JIM3UHTONOIYy4YaTell.

19. SAABJIZKEHUA KbM HIEPCOHAJIA U 3A COIUMAJIHOTO OCUT'YPABAHE

3aabikeHUsT KbM IepPCcOHAIa B
T.4.:

-mexkyuiu 3A0BANCEHUS

30.06.2010
BGN <000
62

46

31.12.2009
BGN <000
74

60
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-3A0bAdNCEHUS.  NO  HEU3NOA36aHU 16 14
omnycKu
3anbJIKeHus mno COIMATTHOTO 27 20
OCHTYpsIBaHE , B T.4.:
-MeKyuU 3a0bAHCEeHUs. 24 17
-HAYUCTIeHUA 3a Heu3noa36anu 3 3
OmnycKu
ObIIO : 89 94
3aovoicenuama KoM nepconala 6KI0YEant ;
30.06.2010 31.12.2009
BGN ¢000 BGN <000
Texymu 3ab0KeHAS 32 paOOTHH 38 44
3ariaTH Ha MepcoHata
Texymu 3a1bKEHUS 32 8 8
BB3HArpaKJACHUS Ha BUCII PHKOBOJICH
EKHII
3aabIKeHUE 10 U3BBHTPYI0BU 8
MIPaBOOTHOIIEHUS
BCHUUYKO : 46 60
20. JAHBYHU U JPYI'U TEKYIIIU 3AABJOKEHUSA
30.06.2010 31.12.2009
BGN <000 BGN 000
JlaHb4YHM 3aAbJKEHUA , B T. Y. : 120 154
-pazuemu ¢ 0OwuHUmMe 7 11
-kKopnopamueer danvk no 3KI10 58 108
-0aHvK 6bpxy doxooa Ha DJI 8 8
-pazuemu no anmepHamueHu 5 4
oanvyu no 3KII0O
-/lanvk 8bPXY dobasenama 23
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cmouHocm

-pazyem no Peeuzuonen Axm om 42 -
19.12.2009 200una

JApyru rekyumy 3aabJKeHus,B T.4: 87 2
-oenoszum CJ[ 27

-npoeusuUU 1

-pazvuemu no cv0.cnopose 43

-0pyeu mekyuju 3a0badceHus 16 2

21. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xona Ha oOuuaiiHaTa cu cTOmaHcKa JEHHOCT JPYKECTBOTO MOXKE J1a ObJe M3I0KEHO Ha
pa3nuyHM (PMHAHCOBU PUCKOBE, Hall-BaXKHUTE OT KOUTO C€a: nazapen puck (BKIIIOYBAIL : 6a1ymeH
PUCK, PUCK OM NPOMAHA HA CHPAGeoIu8ama CMOUHOCM U YEHOBU DUCK), KPeOUmeH PUCK,
JIUK6UOCH PUCK U PUCK HA HA NAPUYHUA NOMOK U HA CHPAGedIusama CmoUHOCm HA
JIUXGEHUA NPOUEHN.

OOwoTo ynpasieHHe Ha pUcKa € (pOKycHpaHO BbpPXY TPYAHOCTUTE MPHU INPOTHO3MpPAHE Ha
¢uHAHCOBHUTE Ta3apud M JOCTUTaHE MUHUMHU3UpPAHE HA MOTEHIMAIHUTE OTPULIATETHHU e(]eKTH,
KOMTO MOTaT J1a Ce OTpa3sAT BbPXY (PMHAHCOBUTE PE3YIATATU U ChCTOSHUE HA JIPYXKECTBOTO.

Tekymio ¢puHAHCOBHUTE PUCKOBE C€ UACHTU(PHUIMPAT, U3MEPBAT M HAOJIOAaBaT C IIOMOIITA Ha
pa3sMYHM KOHTPOJHM MEXAaHU3MHU, BBBEJICHM, 3a Ja C€ ONpEeAeiAT aJeKBaTHM IIEHM Ha
NPOAYKTHTE M YCIYTHTE Ha APYKECTBOTO M HA MPUBICUYEHUS OT HErO 3aeMEH KaluTall, KakKTo U
Jla ce OLEHAT aJleKBaTHO Ia3apHUTE OOCTOSATEICTBA HAa IPAaBEHUTE OT HErO0 WHBECTULUH U
dopmuTe 3a mOJABpKaHE HA CBOOOTHHUTE JIMKBUIHU CPEACTBA, Oe3 a ce AOMycKa HeolpaBIaHa
KOHIIEHTpALUs Ha AaJICH PHUCK.

VYnpaBieHHEeTO Ha pHUCKa CE OCHIIECTBSIBA TEKYHIO OT YIPABIEHHUETO HA JPY>KECTBOTO
CBIJIACHO MOJUTHKATa ompenesneHa oT CbBera Ha aupekropute. IlocneqHusT e npuesn oCHOBHU
NPUHIMIN 32 OOIIOTO yIpaBlieHHe Ha ()MHAHCOBUS PUCK, Ha 0a3aTa Ha KOMTO ca pa3paboTeHH
KOHKPETHH MpPOLEIypH 3a YIpaBJIEHUE Ha OTAEIHUTE CHElU(PUUHM PUCKOBE, KaTo BaJyTeH,
[ICHOBH, JINXBEH, KPEIUTEH WU JUKBUACH, U 32 PUCKA NPH H3IMOJI3BAHETO HA HEJCPUBATHBHU
UHCTPYMEHTH.

Banymen puck

JIpy’ecTBOTO M3BBPIIBA CBOSATA ACHHOCT C UYXKAECTPAaHHU JAOCTABUMIM M KIMEHTH IPEAMMHO
cbc Pyckara @enepauus , Kazakctan u ap.Caenku ce ochLIECTBSBAT U C peAMIla €BPONECHCKU
Ibp>KaBU, KbJIETO CAEIKHUTE Ca B €BPO C (PUKCHpaH BAIyTEH Kypc , KOETO HE M3J1ara Apyx ecTBOTO
Ha BaJlyTeH pucK. CIOeNKuTe ¢ BadyTa B IIATCKH JOJIApH MPEACTaBIsABaT eaa 16 % ot oOmus
U3HOC Ha JPYKECTBOTO.

Ilenosu puck

JIpy>eCTBOTO € M3JI0’)KEHO Ha IIEHOBH PUCK OT €BEHTYAJIHO HapacTBaHE HA JIOCTaBHUTE LICHU Ha
CYpOBUHHUTE U MaTE€pHUAIIHTE.
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3a MUHUMHU3HUpaAHE Ha TOBAa BIUSHHUE JPYKECTBOTO Mpuiara (GuUpMeHa CTpaTerus, Ielsina
ONTHMHU3HMpPAHE Ha MPOU3BOACTBEHUTE pa3XOJy, BaJUAMpPAHE HA AaNTEPHATUBHU JIOCTABUUIIU
npeyiaraiii  W3TOJHM THPTOBCKH  YCIIOBHUS, pa3lIMpsABAHE HA HOMEHKJIATypaTa dpe3
pa3zpaboTBaHEe HAa HOBM 3a Ia3apa T€HEPUYHU MPOAYKTH U HE Ha TMOCIEIHO MSICTO I'bBKaBa
MapKETHHIOBA ¥ [IEHOBA MOJUTHKA.

Kpeoumen puck

Kpenuten puck Bb3HMKBA OT Mapy W MAapUYHU €KBUBAJICHTH, NEMO3UTH B 0aHKU U (UHAHCOBU
MHCTUTYLIMH, KAaKTO M KPEAUTHH EKCHO3MBU Ha KIMEHTH IO MpoaaxOu Ha eapo, BKILU
HechOupanu B3eMaHus. [locTaBaT ce MHIUBUAYATHH JIMMUTHU 332 PUCK Ha 0a3aTa Ha BBHHINHU U
BBTPELIHA PEUTHHTH.

THproBckuTe B3eMaHHUs ca MPEACTABEHH B OTYETa 32 (PMHAHCOBOTO ChCTOSIHUE B HETEH pazMep,
clie]] MpUcIaZiaHe Ha HauMCIeHUTE 00€31eHKH 10 CbMHUTEIHH U TPYAHOCHOUpaeMH B3eMaHUSI.
TakuBa 00€31EHKH Ca HANMPaBEHU KBICTO U KOraTo ca OWiIM Haluie ChOUTHUS, ACHTU(DULIPAIIN
3aryou OT HECHOMPAEMOCT CHITIACHO MPEIUIIEH OITHT.

Otcpouenn miamanus (mpoaaxOu Ha KpeauT) ce IpeajaraT caMoO Ha KJIMEHTH, KOUTO UMar
IbJITA UCTOPUS U THPIOBCKO CHTPYAHHUYECTBO C JIPYKECTBOTO, 10OpO (PMHAHCOBO CHCTOSIHUE U
JMTICAa HA HAPYIIEHUS MPH  CHAa3BaHETO HA JOTOBOPEHHUTE KPEAUTHU yCIOBHSL.

CwvbupaeMocTTa Ha B3EMaHHATa CE KOHTPOJIUpPA NUPEKTHO OT M3MbIHUTETHHS AUPEKTOp U
rNaBHUA cuyeToBoAuTeN. OTrOBOPHOCTTa MM € ONEpPATUBHO J1a KOHTPOJHMPAT M Peryiaupar
B3EMaHUATa ChOOPa3HO OOCKTUBHUTE JIAJICHOCTH HA IMa3apa W MOTPEOHOCTUTE Ha APYKECTBOTO.
JIuxeuoen puck

JIMKBUIHUAT PUCK ce M3pa3siBa B HEraTUBHATA CUTYyallUs JPY>KECTBOTO Ja HE ObJie B ChCTOSHUE
Jia ocperHe 0e3ycI0BHO BCUUKU CBOM 33/IbJDKEHHSI ChITIACHO TEXHHUS Ma/leK.

BpHmHM u3TOYHMIM Ha (uHAHCUpaHe ca OaHKUTE W JAPYTrd NOCTOSHHU mapTHhopu. C 1en
U30JIUPaHE €BEHTYATHHS JUKBUACH PUCK, APYKECTBOTO PabOTH ChC CHCTEMa OT alTepHATUBHU
MEXaHHU3MH 3a JIEUCTBHE W NMPOTHO3U, KPAHHUAT €PEeKT OT KOeTO € MOJIbpXKaHEeTo Ha J00pa
JMKBHUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (pMHAHCHpaHE Ha CTOMAHCKaTa cH JeiHocT. ToBa ce
JOMTbJIBA OT TEKYIIO HaONIOACHHE HA MaJeKUTe Ha aKTUBUTE U TMACUBUTE U KOHTPOJI BBPXY
U3XOJISIINTE MAPHUYHU TTOTOIIH.

Puck na napuunua nomok u Ha cnpageodnausama CMoOUHOCH Ha TUXGEHUSA NPOUEHM.

B crpykrypara Ha akTHUBUTE Ha JAPY>KECTBOTO JHMXBOHOCHHUTE AaKTUBU Ca MPEACTaBEHU OT
MapUYHUTE CPEJICTBA, KOUTO ca ¢ (PUKCHpaH JUXBeH MpoueHT. OT apyra cTpaHa, IpUBICYEHUTE
CpeACTBa Ha IPY>KECTBOTO 101 (hopMaTa Ha IBJITOCPOUYHU U KPATKOCPOUYHH 3a€MHU ca 0OUYAiHO ¢
MPOMEHJIUB JIUXBEH MPOLEHT. ToBa OOCTOATEICTBO YAaCTUYHO IMOCTaBsl MAPUYHUTE MOTOLM Ha
JPY>KECTBOTO B 3aBHUCHMOCT OT JIMXBEH pHUCK. PBKOBOJICTBOTO Ha JPYKECTBOTO TEKYIIO
HaOI01aBa ¥ aHAIM3Mpa HEroBaTa €KCIO3UIMS CHPSIMO MPOMEHHUTE B JIMXBEHUTE paBHUILA.
W3mepBa ce epekThT BbpXY (PUHAHCOBUS pe3yaTaT U COOCTBEHMS KamUTajd MpHU MPOMSHA C
OTpesieNieH! MYHKTOBE WM MpOoIeHTH. M3uncnenusTa ce mpapsT 3a 3HAUUTEITHUTE JIUXBOHOCHU
MO3UILINH.

Ynpaenenue na kanumanosus puck

C ympaBiieHHETO Ha KamuTaja JIPYKECTBOTO ILENH Ja Ch3Aa/e U MOIIbpKAa BE3MOKHOCTH TO Ja
OpoAb/kKU Ja (DYHKUMOHHMpA KaTo AEMCTBALO0 MpEeNNpHsITHE U Jla OCUTYpsiBa ChOTBETHATa
BBH3BpAIIAeMOCT Ha WHBECTUPAHUTE CPEJCTBA HA AKIMOHEPUTE, CTOMAHCKHU TOJI3U Ha JPYTHUTE
3aMHTEPECOBAHU JIMIAa M YYACTHULIM B HEroBUs OW3HEC, KAKTO M Ja MOAAbP)Ka ONTHUMaiHa
KaIllMTaJIoBa CTPYKTYypa, 3a Ja ce peaylupaT pa3XoAuTe 3a KaruTaia.

JpyxecTBOTO TeKyllo HabJio/laBa OCUTYpEHOCTTa M CTPYKTypaTa Ha KamuTajla Ha 0a3a Ha
CHOTHOIIIEHUETO KaMUTAI KbM HETEH JIBJIT.

HeTtHusT nbiar ce nzuucisiBa KaTo o0 ABAT ( MPUBJICUEHUTE TEKYIIH M HETEKYIU CPENICTBA) ,
HaMaJIeH ¢ 6amaHcoBaTa CTOWHOCT HA MAPUTE U TAPUIHUTE EKBHUBAJICHTH.
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Jlpy’)kecTBOTO ympaBisiBa CTPYKTypaTa Ha KamuTalla W TpaBH HEOOXOJMMHUTE TIOMPABKUA B
CBOTBETCTBHE C MPOMEHUTE B MKOHOMHYECKaTa OOCTAaHOBKA W PHCKOBUTE XapaKTEPUCTUKH HA
ChOTBETHUTE aKTHUBH. 3a Jla MOAAbPKA WIM KOpEerupa KaluTaaioBaTa CTPYKTypa , APY>KECTBOTO
MOX€E J1a TPOMEHU CyMaTa Ha JUBUJICHTUTE, U3IJIAIIaHU HA aKIIMOHEPUTE, Ja BbPHE KaluTal Ha
aKIIMOHEPUTE, Ja EMUTUPA HOBU aKIMHU WIM Ja NMpoJaZe aKTUBH, 32 J1a HaMalu 3aJbJKEHUSATA
CH.

Bunxo ot Otyera 3a GUHAHCOBOTO CHCTOSIHME CTOMHOCTTA HA CHOTHOIICHUETO KARUMAI KbM
HemeH 0b/12 3a IPEICTAaBEHUTE OTYETHU NEPUOAM U3TIIEKIA KAKTO CIEABA :

30.06.2010 31.12.2009

BGN <000 BGN <000
CobcTBeH Kamurat 7873 7831
Jbar 1121 1688
ITapu u napy4HU €KBUBAJICHTU 40 14
Hemen ovnz 1081 1674
KanuTaa kbM HeTeH IbJT 7,28 4,68

22. CAEJIKHA CbC CBBbP3AHU JIMIIA
Crpykrypara Ha kanutana Ha ,,BUTIOM*“A/l e cnennara:

AK1moHepu % OT KamuTana
PANDEKTS CO Itd 49
N&A Itd 21
MEI - ROMANIE EN BULGARIJA FONDS 13
[TPUBU Al 5

Hpe3 HaGHIOI[aBaHI/I}I nepuon CACIIKU MCKAY CBbP3aHU JIMIa HC Ca OCHIICCTBABAHU.
Komnencauuu Ha KJ1l0406 ynpaejleHCKu nepconan

KirouoBHAT ynpaBiieHCKH IepcoHai BKI0YBa ChBET HA AUPEKTOPUTE , CHCTOSIIL C€ OT TpUMa
YJIeHa , €IUH OT KOUTO € U3IbJIHUTENIEH AUPEKTOP , KAKTO CIIEBA:

I'omo I'eoprues — [Ipeacenaren Ha C/ u U3nbaHUTENEH AUPEKTOP ;
Ngan Pepancku — Ynen na CJI ;
Kpacumup Kpwcres — Unen na C/I.

B’bSHal"pa}KI[CHI/IHTa , U3INTAaTCHU Ha KJIFOYOBHA YIIPABJICHCKH IICPCOHAJI Ca CICOIHUTE:

30.06.2010 r 30.06.2009
BGN '000 BGN '000

3araTy U Ipyru
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KPaTKOCP.0XOIH
Oo6m10:

27 18
27 18

23. 3BABEJIEHU CBAEBHU JEJA CPEHLY APYKECTBOTO

[Tpe3 pasriexxaaHus mepuos Cpelry Ipy>KeCTBOTO HSIMa 3aBE/ICHU ChACOHU HCKOBE.

Crrchbk Ha 3aBEJICHU Jiefa cpelly JapyKe-
CTBOTO

duHAHCOB UHTEPEC , MPUOII.OIIEHKA OT U3X0/1a
Ha JIEI0TO

1.I'p.nemo No269/2009r.1a BPC cpemry
JIPY)KECTBOTO, 3aBeicHO 0T Emuu L{BeTanoB
Cgemapon

®dunancoB untepec 1850 mB.
[TporeHT BEPOSATHOCT 3a U3XOJ OT JEJIOTO B
1oJj3a Ha apyxectBoto 0%

2.I'p.neno Ne720/2010r.ma BPC cpemry
IPYKECTBOTO, 3aBEACHO OT AHYIIKA
HNopnanosa ['eopruesa

®unancoB untepec 1250 nB.
[TporueHT BEpOSITHOCT 3a U3XOJ OT JIEJIOTO B
1oJi3a Ha ApyxectBoTo 0%

3.I'p.neno Ne996/2010r.ma BPC cpemry
IPYKECTBOTO, 3aBEACHO OT AHYIIKA
HNopnanosa ['eopruesa

®unancoB unrepec 1030 aB.
[TpoueHT BEpOSITHOCT 3a U3XOJ OT JIEJIOTO B
1oJi3a Ha ApyxectBoTo 0%

24. BABEJIEHU CBAEBHU JIEJA OT JPY/KECTBOTO

JpyXecTBOTO € HIIEIT TTO CISTHUTE ChACOHU Jena:

CnmchK Ha 3aBEJICHHM JieIa OT JPYKECTBOTO

duHaHCOB UHTEPEC , MPUOJI.OIIEHKA OT U3X0/1a
Ha JIEI0TO

1. M3n.peno Ne 1296/2006r.cpymy Jlenouka
NBanoBa BbiueBa

®uHaHcoB uHTEpeC 9368 nB.
[TpoueHT BEpOSITHOCT 3a U3XOJ OT JIEJIOTO B
noJsi3a Ha apyxxectBoto 100%

2. M3n.gemo Ne 1297/2006r.cpenty JlroGomup
HBanoB Bhaues

®dunancos untepec 10735 nB
[TporieHT BEPOSATHOCT 32 U3XOJ OT JEJIOTO B
noxn3a Ha apyxectsoro 100%

3.I'p.neno Ne91/2008r.mmo onuca na BOC
cpemy MBaiino CopponneB CTOSHOB

®dunancoB unTepec 14315 nB.
[TpoueHT BEpOSITHOCT 3a U3XOJ OT JIEJIOTO B
noJsi3a Ha apyxectBoto 100%

4.I'p.neno Ne92/2008r.1o onuca Ha BOC
cpemy Maaiino CodpponneB CTOsIHOB

®dunancoB untepec 18815 nB.
[TporieHT BEPOSATHOCT 32 U3XOJ OT JEJIOTO B
noi3a Ha apyxectsoro 100%

5.I'p.nemo Ne319/2008r.mo onuca Ha BPC
cpemy Maaiino CodpponueB CTOsIHOB

®unaHcoB uHTepec 9114 nB.
[IponieHT BEPOATHOCT 32 U3XOJ OT JEJIO0TO B
noi3a Ha apyxectsoro 100%

6.I'p.neno Ne92/2008r.mmo onuca na BOC
cperry ET MUPMHA-Metonun Hemes

®dunancoB untepec 50199 ns.
[TpoueHT BEpOSITHOCT 3a U3XOJ OT JIEJIOTO B
noJsi3a Ha apyxectBoto 100%
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25. CbbUTHA CJIEJ JATATA HA OTYETHWS ITEPHO/J

3a mepuoza cnesl aTaTa , KbM KOATO € ChCTAaBEH MEXIHHHUAT QHHAHCOB OTYeT, 10 AaTara Ha
_TyOJIUKYBAaHETO My HE ca HACTBHIIHIN HEKOPETHPALIU CHOUTHS.

26. IPYT'U ONTOBECTABAHUSA

HNudopmanus chbriacHo H3NCKBAHUATA HA 41.38, a1.5 o 3aKoHa 332 CUETOBOACTBOTO
JIpy>XeCTBOTO € HaYMCIIMIIO M M3ILIATHIIO 32 IIOI3BAHUTE YCIYI'H OT PETHCTPHPAHH OJUTOPH 3a
He3aBHCHM GHHAHCOB ouT Ha puHancoBaTa 2009 roguHa 8 Xui.JieBa.

Jata Ha ogo0peHne Ha PUHAHCOB O0TYET 3a BTOPOTO TpHMeceune Ha 2010 roanuna
(DuHaHCOBHSA OTYET 3a BTOPOTO TpuMeceure Ha 2010 roauna Ha IpyXecTBOTO € onobpeH Ha 23
tomu 2010 roguna ot ChBeTa Ha JUPEKTOPHUTE.

CBCTABHTE & £yl hifleeessrseereens
/NBan
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