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“BHUITOM”AA BUAUH
OHHAHCOB OTUET
3ATOANHATA 3ABBPHIBAIIIA HA 31.12.2011

HU3ABAEHHE 3A CBOTBETCTBUE

lpeanpustiero BoAm cBOETO TEKYIIO CYETOBOACTBO M M3TOTBSE chuHAHCOBHTE CH OTUeTH B
CLOTBETCTBHE € BCHYKM MEXAYHADOAHH CTAHAAPTH 32 (PHHAHCOBO OTYMTaHE (MC®O), nmpuern or
CopBera mo MexAyHaposHu cueToBOAHH craaaptu (CMCC), kouro ce cherost ot Mexaynapoann
CTAHAAPTH 32 (PMHAHCOBO OTHHTAHE, MEXAYHAPOAHH CHETOBOAMH CTaHAZPTM M oT PasfcHenns,
TipeaoctaBeny or Komerrera sa PasacHenus ma Mexaynapoanure CTAHAZPTH 32 (DHHAHCOBO OTYHTAHE
(KPMC®PO) man 6usmas [Tocrossen xomurer 3a PasscHenusTa (IIKP). kouTo ecpexrusno ca B cuaa 3a
2011 r., n xouTo ca npuern ot Komucnsra ua Esporneiickure oBurmocTy (Komucnsra).
3a Texymara dbuHanCOBa ToANHA APYKECTEOTO € TPHEAO BCHYKH HOBH 1/HAH DEBHSHPAHH CTAHAAPTH i
pasicHeHus, H3AAACHHM OT CbBera Mo MesAYHAPOAHH CuYeTOBOAHH cranaapti (CMCC) u npuetn or
Komucusara, konro ca ymecram 32 meropata aefinocr.

BA3A 3A U3TOTBAHE HA ®MIHAHCOBUTE OTUETH U ITPUAATAHU
CPHIECTBEHH CUETOBOAHU ITOAUKH

IlpoMenH B cCHeTOBOAHATA MOAHTHAKA
B%snpnera’ra CHETOBOAHA ITOAITTHEKA € MOCACAOBATECAHA C HPHAaI‘aHﬂTa HPC3 HpeAXOAHﬂTa TOAHHA.

Apyxecrsoro npuaara caeannTe HOBU CTAHAAPTH, U3MEHCHHUA 1 pasacenud kbM MC®O, paspaborenn
v mybankysarn or CbBera 10 MEXAJHAPOAHH CYETOBOAHU CTAHAAPTH, KOMTO HMaT edeKr Bbpxy
dunarcoBUs OTUET Ha APYIKECIBOTO 1 €2 3AABAHTEAHH 33 [IPHAATaHE OT TOAMIIHHA IEPHOA, 3AMOUBALL
Ha 1 sEyapu 2011 r.:

* MCC 24 ,,OnosecraBane Ha chbpaasu AHLIA” (mpepaboren) — npuer ot EC ua 19 roAn
2010 r.
Mamenenmero omvens usucieanero sa TIPEATIPHATHA OT MYOAMYHHS CEKTOP A2 OTIOBECTSBAT B ACTANAH
BCHHIG TPAHSAKIHH € (IDABHTEACTBOTO U ADYTH IPEAPHATHA OT MyOAHMHIA CeKTOp.;

e  KPMC®O 19 , Iloracapase Ha ¢prnancosu nacwBy ¢ HHCTPYMEHTH Ha CODCTBeHHA KanuTas” —
npreto 0T EC ma 23 10am 2010 1.
MzMeHeHHETO M3ACHABA OTYMTAHETO Ha dHHAHCOBH Macusu ¢ [IPCAOTOBOPEHH YCAOBHSA, KOHTO
TIPEABIDKAAT ITOTACABAHETO HA 3IABAKEHHATA YPE3 H3AABAHE Ha HHCTPYMEHTH Ha CODCTBEHHA KAITHTAA 32
KPEAHTOpa;

* Toanuny noaoBpenmsa 2010 r., npuern or EC npes 2011 .

Hama coiecrsennre edekrn, xaxto B TEKYIIHA [IEPHOA, TAKA H B IIPEAXOAHH HAM OBACIIHN HepHOAH,
TIPOHU3THIAINHN OT NPHAATAHETO 34 ITBPBH ITHT HA HOBHTE M3UCKBAHMAL

loanmnzre moaoBperns 3a 2010 r. rArowBaT TIPOMEHU B CACAHUTE CTAHAADTH:

- Hsmenenmara na MC®O 1 xacasr: npuaaranero #a MCC 8 ITpomenn B cuyeToBOAHATA MOAMTHKA,
CIETOBOAHH NPHOAHSHTEAHH OLIEHKM W TPEIIKH, KOTaTO Ce GTHACAT 34 mbpBHTE OTYeTH o MCOO;
JCAOBMATA 32 H3TOA3BAHE HA IPHETa CTOHHOCT 32 BeYe OLEHEHM aKTHBH M TAKMBA MOAAEKALUA Ha
PeTyAalus; AONBANMTEAHM H3NCKBAHHS [IPH INPEACTABAHE HA MEKAMHHK ¢prHAHCOBM OTveTH; H
H3MEHCHUATA BBE BPDB3KA C npuaararero Ha KPMC®O 19 Iloracmane Ha ¢dbunancoBn maceBu ¢
HHCTPYMEHTH Ha COGCTBEHHA KammHTaa.

- Mavenennsra ma MCPO 3 kacast: omenssamero mHa HEKOHTPOAMPALINTE YYACTHS KbM AQTATA Ha
npupobusane; GnsHec koMbHHaLmHTe © NAAIMAHE Ha Gasara Ha AKLMH;, W ONPEACATHETO HA HEeHATa Ha
BusHec komMbuHaLmETe.

- HMamenenuara va MC®O 7 xacasr: OMOBECTABAHETO HA KAYECTBCHA H KOAHYECTBAHE HHPOPMAIMA H
HYMAHTE HA IIOASBATEANTE; MPHAOGHBAHETO Ha AKIHBH, B PE3yATaT peaAuszHpaHO Ha obesneveHme H
TAXHOTO MpPUSHABAHE, CBLAACHO APyr MCOO; u TIEPHOAR 34 IIPHAATAHE HA H3MEHEHHSATA BDB BPH3IKA C
npomerure 8 MCQO 3.

- Mamenenmara na MCQO 8 kacanr TMEPHOAR, OT KOHTO CAEABA A2 CE LIPHAATAT HPOMEHUTE BEB BPB3KA €
nsmenernnero Ha MCC 24 Onosecrsasane Ha conpsan Ana.
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- Msmenennero va MCC 1 roacrssa HM3HCKBAHHATA, MO OTHOLIECHHE HA OIIOBECTABAHHMATA, KOHTO CAEABa
Ad CC HANpPABAT OTHOCHO BCHYKH KOMITOHEHTH Ha COBCIBEHHA KAIIMTAA, MOBAMSHH B pesyATar Ha
BB3HHKHAA APYT BCEOOXBATEH AOXOA.

- Mamenennero va MCC 21 moscussa, ye UPOMEHHTE B CTAHAAPTA Ce IPHAATAT OT IIEPHOA], OT KOHTO ce
npuaarat psmeHennata 8 MCC 27 KOHCOAMAMPAHH H MHAHBHAyaAHH (puHaHCOBM oTUeTH (IpepaGoTen
mpes 2008 r.).

- Hamenenmero ma MCC 28 noscrsBa, we mpoMenuTe 5 CTAHAAPTA Ce IPHAATAT OT IIEPHOAR, OT KOHTO ce
npuaarar usmeneHuara 8 MCC 27 Koncoananpann u HHAHBHAYAAHH (PHHAHCOBH OTueTH (mpepaboren
mpes 2008 r.).

- Mamenennero va MCC 31 noscusnesa, ye [IPOMEHHTE B CTAHAAPTA CE IPHAArAT OT ITEPHOAL, OT KOHTO ce
npusarat msmenenmira 8 MCC 27 KoncoAnanpany u Hnansiayasnn dunarcosn oraern (npepaboren
npes 2008 ).

- Hamenenuero ma MCC 32 nosicussa, ge [poMenHTe B CTAHAAPTA €€ IPHAATAT OT MEPHOAA, OT KOHTO ce
nprAaraT nsmerennsta 8 MCCOO 3 Brsnec kombunauum (npepaboren npes 2008 r.).

- Hsmemennero ma MCC 32 yToumsea kak ce oTUMTAT HAKOH NpaBa, KOTaTo EMHTHPaHHTE
MHCTPYMEHTHTE €4 ACHOMUHHPAHH BB BAAYTA, PASAHYHA OT (PYHKIHOHAAHATA BAAYTA HA EMUTEHTA.

- HMamenennero wa MCC 34 peraaMenTHpa HeODXOAMMOCTTa OT OLOBECTABAHE HA CAGAKH, CHOMTHA H
APyTa HH(OPMALNMA, CBHINECTBEHH 32 MEXAMHHRUTE (DUHAHCOBU OTHETH, 4pe3 KOHTO CE aKTyaAM3Mpa
CHOTBETHATA HHGOPMAIMA OT MOCACAHH TOAUIIIEH OTYET.

- Mamenennero ma MCC 39 noscusasa, ue TPOMEHHTE B CTAHAAPTA CE [IPHAATAT OT IEPHOAA, OT KOHTO ce
npHAaraT namenernara 8 MCCOO 3 Buswec komGuHamn (mpepaboren npes 2008 r.).

- Hsmenenmero ma KPMC®O 13 ce ormaca Ao OIIPEAEAAHETO HA CIPARBCAAMBATA CTOHHOCT Ha
HaTPAAHHTE KPEAHTH.

- Hsmenenmero ua KPMC®O 14 uma 32 1mea TIPEMAXBIHE HA ONPEACACHH HEXKEAAHH TTOCACAHMIH OT
TPCTHPAIETO HA MPEABAPHTCAHH MAAINAHHA Ha OBACIM IICHCHONHH BHOCKH, B CAYHAHTE KOTATO
CLINCCTBYBA MEHHMAAHO M3HCKBAHE 32 (PUHAHCHpaHeE,

Cransapru, H3MeHeH A H PA3ACHERNA, KOHTO BCE OLIE HE C4 BAECIAH B CHAZ I He ce ApHAarar or
I0-paHHA AaTa oT ApysKecrsoro

KbM aarara ma oaoBpenmwero mHa Tosu huHAHCOB OTweT HAKOM HOBH CTAaHAAPTH, H3MEHEHHS M
PasfCHEHHA KbM ChINECTBYBAILIM BCYE CTAHAZPTH Ca IyOAHKYBAHE, HO HE CA BACIAH B CHAL H HE ca GHAH
TIPHAOKEHH OT IIO-PalHa ATa OT ApPyKecTBoTO.

MC®O 1 Ilpnsarane 3a ropsu obT HA MexaynapoaunTe cranmaapTu 3a puHaHCOBO OTUMTARE
Hamenennara na MCOO 1 kacast nepuoaa, oT KOHTO CAEABA A2 Ce NpHAaraTa MPOMEHHTE, HAIIPABEHH Bb
Bpb3ka ¢ HaMenennero Ha MCQO 7 | Ounancoen HHCTPYMEHTH: OIIOBECTABAHE .

MC®O 7 Punancoru nHcTpyMenTH: ONOBECTARAHE

Vamenennero ma MCQO 7 Boan A0 110-roasMa HPO3PATHOCT NPH OTYHTAHETO HA CACAKH C IIPEXBBPASHE
Ha (DHHAHCOBM WHCIPYMEHTH M JAECHABA pasbupaneTo ma noaspareAuTe Ha pUHAHCOBHTE OT4ETH
OTHOCHO H3AQTAHETO HA PHCKOBE NPH TIPEXBBPASHE HA (DHHAHCOBH AKTHBH H ecpexra OT TAX BLpPXY
urancoBoTO ChCTOAHME Ha ApyKECTBOTO, OcoBeHO B CAYIai Ha CeKIOpHTH3MpaHe Ha PUHAHCOBH
AKTHBH.

PHKOBOACTBOTO OuaKBa, Ye BCHUKM HOBOBBBEACHH INe GBAIT BKAIOUEHH B CYETOBOAHATA IIOAMTHKA Ha
APYIECTBOTO 32 ITbPBHA OTUETEH EPHOA, IATIOUBAIL CAEA A4TaTa, OT KOATO T€ BAM3AT B CHAA.

Toaummn moAcGpenns 2011 r., kouro ca B cuaa 3a CACABAWIH MEPHOAM M BCE OIIE He Ca mPHETH
ot EC;

MC®O 1 IIpnsarane 3a obpBu 0BT HA Meaxaynapoaunure crampapru 3a ¢dunancoBo oTunTane
(u3menen) (B cuaa 3a roAnmIH MeproAH, 3aTIOuBAIIM Ha HAK cAea 01 1oam 201 1)

Kopexummre s CTaHAZpTa Ca ABe, ITHPBATA MPELU3HPA TEPMHHOAOTHA IO OTHOIUEGHHE Ha AATATA Ha
mpexoaa kM MC®O. Bropata Aapa sp3MoxHOCT M MPEATTHCAHHA Ha TIPEAIPHATHA, AelicTBaAu B
XHIEPHH(BAAIHOHHH HKOHOMHKH, KOUTO HE i DHAH B CHCIOSHHE AA CIIA3BAT M3HCKBAHHAIA Ha MC@O
Aa C€ BPPHAT KbM NPECTABAHE CHOTBECIBHE C [TOCACAHHTE.

MC®O 7 ®unancoBn uucTpymenTn: onoBecTaBane (usmenen) (B cmaa 3a roammHu MIEPHOAH,
3amovBALIH Ha HAK caeA 01 auyapu 2013)
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IIpomennTe B CTamaapTa ca BLB BPB3KA C PASLIMPCHH M3MCKBAHUA 32 OIIOBECTABAHE OTHOCHO
KOMITEHCUPAHE Ha (PHHAHCOBH aKTHBH M TACHBH. TOBA Iue HOAIOMOrHE noTpeGHTeANTE Ha ¢puHaHCOBH
OTHETH A2 OLEHAT N0-A0Bpe ebeKTa MAM MOTEHUHMAAHUAT TAKBB OT KOMITEHCHpaHE Ha (bHHAHCOBH
AKTHBM ¥ MACHBH. IsMeHeHmsTa ChIIO TaKa MMAT 32 UCA Ad CTIOMOTHAT CPABHHMOCITA MOKAY
¢unancosuTe OTYeTH HM3TOTBEHM, CbraacHo MCOO n OB6ionpuernre CUETOBOAHH NPUHLMNIH Ha
CAII.

MC®O 7 Prrancosn MHCTpyMeHTH: OIOBECTABaHE (H3MEHEH) (B cHAA 32 TOAMINHH [MepHOAN,
3an04Baly Ha HAK caeA 01 suryapm 2015)

[lpomennre B cramaapTa ca BBB BpPB3KA C BBBEACHM H3HCKBAHHA 3a4 OIIOBECTABIHE OTHOCHO
ITBPBOHAYAAHOTO MpHAarane va MCOO 9.

MC®O 9 ®unancoBM HHCTPYMEHTH (B CHAA 33 TOAULUHH MEPHOAM, 3AMICYBAIIH HA MAu cAca (1
anyapu 2015}

MC®O 9 npeacTapasBa ropBaTa 9acT OT npoexTa Ha ChBeTa 110 MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH
(CMCC) sa samma ma MCC 39 ,,OuHaHCOBM HHCTPYMEHTH: DpH3HABAHE K oreHsBaHe”. Toft 3aMeHs
HCTHPHTE KATErOPHH (PHHAHCOBH AKTHBH IIPH TAXHOTO omenssade B MCC 39 ¢ KAacudmxanya Ha Gasara
Ha eAMH eAnHCTBeH MpUHUHIL MCPO 9 nanckpa BHukn (PHHAHCOBM aKTHBH A2 Ce OLIEHABAT MAH MO
AMOPTH3HPAH2 CTOHHOCT HAH O cHpaBearmBa croiinocT. MC®O 9 npemaxsa meobxoamMmoctTa oT
HAKOAKO MEFOAQ 32 ODe3leHKa, KATO MPEABIDKAA METOA 32 ODE3IeHKa CAMO 32 AKTHBHTE, OTYHTAHH I10
aMOPTH3HPAHA CTOMHOCT. AOITBAHHTEAHH PASACAH BB BPB3KA C OBE3NEHKA U CHETOROAHO OTYHTAHE Ha
XCAKHPAHE €2 BCE OLIE B NPOLEC Ha paspabotsane. PHLROBOACTBOTO Ha ADYKECTROTO CAGABA A2 OIEHH
eexTa OT HIMEHEHHAT BBPXY (PHHAHCOBHA OTHET. BHIIPEKH TOBA TO He OMAKBA M3MEHEHMATA A2 HhAAT
IPUAOKEHH NPEAN NYGAHKYBAHETO HA BCHYKH DASAEAM Ha CTAHAAPTA M IPEAM AA MOXE AL C& OLIEHH
TEXHHA IAAOCTEH eDeKT.

MC®O 10 Koncoauaupanu ¢puaancosn otaerd (B cHAa 33 TOAMIIHH TIEPHOAH, 3AITOYUBALIH HA HAH
caea 01 aryapu 2013)

MC®O 10 ycToHOBABA IPHILITH 32 H3TOTBANE H PEACTABAHE HA KOHCOAMAUPAHH (DHHAHCOBH OTYETH
33 APYKECTBA, KOMTO KOHTPOAHDAT €AHO MAWM IIOBeYe HpeAnpuatHi. CTaHAapPTHT 3amecTea
ONpEACACHUATA M NPHHLHITE, KOHTO AaBaxa MCC 27 u [1KP 12 karo Aeunnpa mosn onpesesenus 3a
koHTpoA. MCPO 10 peraamentupa, Ue HHBECTHTOP KOHTPOAHMPA ASACHO NPEAIPHATHE TOTABA H CAMO
TOTABA, KOTATO ¢4 HAAHLIC CACAHHTE TPH YCAOBMSA €AHOBPEMEHIO: BAACT BBPXY HPEATIPHATHETO, HIACHEH
€ Ha NPOMEHAMBATA BBIBPAINAEMOCT OT YUACTHETO CH M HMA BLIMOKHOCT A3 BAWAE BBPXY pasmepa Ha
ITOCAEAHATA,

MC®O 11 CueMmecTHR AelinocTH (B cHA2 33 TOAMIIHH NEPHOAM, 3ATIOYBAILK HA HAM cAeA 01 aryapu
2013)

MC®O 11 pbBexAa HOBH HIHCKBAHHA IO OTHONIEHHE HA CHBMECTHH ACHHOCTH, KATO 3aMEcTBA TE3H B
MCC 31 n ormens ITKP 13. B craBAapTa e npeMaxHaTa BBIMOKHOCTTA 3a APONOPLIMOHAAH
KOHCOAMAALIHA KATO 32 TOB& CA OCHIYPHU NpexoAHu pasnopeabu. B aorrnanenne MCDO 11 npemaxea
CBBMECTHO KOHTPOAMDAHHTE AKTHBH M AC(PUHHPA CEBMECTHH AGHHOCTH H CHBMECTHH TIPEATIPUATHE.

MC®O 12 OnosecraBane na mHTepecH B Apyrm NPEANDHATHA (B CHAA 33 TOAMIIHH IIEPHOAH,
3arouBALIH Ha HAM caeA 01 aayapu 2013)

Lleara wa MCOO 12 e a2 BBBEAAT ACTANAHH H3HCKBAHHA 33 OIIOBECTHABAHE, C KOHTO Aa ITOAIIOMOTHE
notpebureAnTe Ha (PHHAHCOBH OTYETH AA OLICHAT: CHIIHOCHTA M PHICKOBETE CBBP3aHH C YYACTHETO B
APYIM NPEANpDHATHA H e(PeKTHTe OT Te3n PHCKOBe BBPXY pesyararuTe, (PHHAHCOBOTO ChCTOAHHUE K
ITAPHYHHTE NOTOLM HA NPEANPHATHETO-HHBECTHTOP. CTAHAAPTDT ce NpHAara, KakTo 3a KOHCOAHAHPAHH
TAKA H 32 HCKOHCOAHAMPAHH HPEATTPHATHA, B KOMTO AZAEHO APYIKECTBO HMA HHTepeC.

MC®O 13 Onpeseanne na cupaBessnBara CTOMHOCT (B CHA2 32 TOAMIIHH IIEPHOAH, 3ATIOYBAITH Ha
nAn caea 01 sayapu 2013)

Ieara na MCDO 13 e A2 3aMECTH HACOKHTE 32 OTPEACAAHE H OIIOBECTABAHE Ha CNPAaBEAAHBATA CTOHHOCT
B cemecrsysampure MCPO ¢ oTAeAen craHAapT. CraHAIPTBT ONPEACAAl CTIPABEAAMBATA CTOIHOCT,

10
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TPECAOCCTaBA HACOKH KAK A3 Ceé ONPEACAH H BBBEXAA M3HCKBAHHA 31 ONoBecTEBaHeTo . MCP®O 13 pe
[IPOMEHH peraamMeHTHTe, B chinectsypaiunre MCPO, mo otwomenve na ofekture, KoHTO Tpabsa Aa
BbAar oneneny 1/ uAK OMOBECTEHH 11O CIPABEAAHBA CTOMIOCT.,

MCC 1 Ilpeacrapane na drunancosn oTuern (M3MeHen) (B CHA2 32 FOAHINHH 1IEPHOAM, 3AITOUBALIH
Ha uan caea 01 roam 2012)

Hpomennre 8 MCC 1 wumar 3a mea aa moaoBpar HPEACTABAHETO HA KOMIIOHEHTHTE B OTYETa 3a
BCCODXBATHHA AOXOA, KATO CBIIEBPEMEHHO CC 3aA3BAT MPEAOCTABEHHTE ABE BHIMOKHOCTTH 34
[IPEACTABAHE Ha: ABA OTYETA — OTYET 334 AOXOAHMTE H OTHET 32 BCeOXBATHMA AOXOA MAH EAMHEH OTUET 3
BceoOXBATHMA AOXOA. C HMIMEHEHHATA Ce BBBOMKAAT H3HCKBAHMA 34 IPYIHpaHe Ha ITOSHIIHMTE B APYT
BceobXBATEH AOXOA B ABE KaTETOPHH, CLOTBETHO: CTATHM, KOMTO B LIOCACACTBHE i€ GbAAT MPH3HATH B
Tekymata ne4asba u 3arybu, H TakUBa, KOUTO HAMA A2 GBAAT TIPH3HATH B TEKYLIHH PesyATaT. Aawbrmre
CEBP3AHM C Te3H CTATHH TPAGBA A4 CE& IIPCACTABAT AHAAOTHYHO.

MCC 12 Aawbum pBPXy AOX0A2 (M3MEHEH) (B CHAA 32 TOAMIITHU NEPHOAM, 3AITOHMBAIIN HA HAH caca (1
auyapu 2012)

CTaHA2pPTHT H3HCKBA APY/KECTBATA A3 OIEHABAT OTCPOYEHHTE AAHBIIHM, CBBP3AHH C AKTHBH, B 3aBMCHMOCT
OT HAYHHA, II0 KOHTO Ce OYaKBa Aa GBAE PH3CTAHOBEHA TAXHATA BAAIHCOBA CTONHOCT Ype3 M3IIOA3BAHE
HAM npoaaxBa. ThH KaTO NPH HHBECTHLMOHHY MMOTH, OTYHTAHH 1O CNPAaBEAAHBA CTOHHOCT CbIAACHO
MCC 40 ,Mmusectuumonsm wumoTtH”, € TPYAHO H CyOEKTHBHO Aa Ce ONIPEACAH KaKBA 9acT OT
UB3CTAHOBABANCTO INC CE HM3BBPLIN UPe3 IIOCACABANO H3NOA3BAHE HAM IPOARKDA, ce BBBEKAA
H3KAIOMEHHE OT IIOCOYEHHA NPHHLHII - ONIPOBEPIKHMOTO IPEATIOAOKEHHE, Ye BAARHCOBATA CTOITHOCT Ha
[IOCOYECHHTE HHBECTHITHOHHN HMOTH Ile BbAe BB3CTAHOBEHA €AHHCTBCHO 4pes npoaaxba. B pesyatar na
H3MCHCHHETO B CTAaHAApPT2 €A BRAIOWenw ykasammata Ha [IKP 21  Aamwnwm BBPXy AOXOAd —
BH3ICTAHOBABAHE HA IIPCOLIEHEHHTE HEAMOPTHIYEMH aKTHBH™ U PASACHEHHETO € OTMEHEHO.

MCC 19 Aoxoau ua IEPCOHAAA (H3MEHEH) (B CHAA 332 TOAHIIHH TIEPHOAH, 3AIOYBALIH HA HAK cAea (1
sryapu 2013)

OcHOoBHUTE IPOMEHH B CTAHAAPTA C4 CBBP3AHHU C MPEMAXBAHETO HA METOAA Ha [IPEBULIEHHETO HAA AECET
TPOINCHTHHA KOPHAOP. lameHeHm u AOIbAHeHH ca M3MCKBAHMATA CBBP3ZHH C OPU3HABAHETO W
OTIOBECTABANETO HA IIAAHOBETE, IPeACTaBARBALIM Aechrnnpany soxosn. Konkpernanpany ca ykasanusTa
38 OTACARO TIPEACTABANE HA IPOMEHHTE B AKTHBHTE M 3aABAKCHUATA IO IIAZHOBE C AehHHHPAHH AOXOAH
TaKa, 1€ Ad HE C€ Bb3MPHUEMAT KATO CAEAKH OT OINEPATHBHA ACHTHOCT.

MCC 27 Hnausuayasnu ¢pumaHCOBH oTueTn (mpepaBoren) (B cmAa 3a roAMIIHK MEPHOAH,
3amouBaNIM Ha HAN cAeA 01 auyapn 2013)

HMamenenuara ca 318 Bpp3Ka ¢ mybankysarero na MCOO 10, npepaborermar MCC 27 Unausuayaanu
dunancorn oruern samems MCC 27 Koncoanampanu u wnpusmayasnn  dumancosn ordery.
M3spckBanusTa M0 OTHOIUEHHE HA KOHCOAMAALIUMTE Ca TIPOMEHEHH H NPEXBbPACHH B HOBrA MCOO 10
Koncoanaupanu ¢punancosn otuern,

MCC 28 Hlusecrunuu B acomuupann u aconunpann npesnpastua (npepaboren) (B cmaa 3a
TOAHIIHH TTEPHOAH, 3AMTIOUBALIM Ha HAHK cAeA 01 auyapn 2013)

Hamenenmsara ca b8 BppaKa ¢ npuemanero na MCOO 10, MCDOO 11 u MCOO 12. lpepa6orenns MCC
28 MuBecTuimm B aCOLMMPAHH H CHBMECTHH npeanpuaTha saMend MCC 28 Mupecruuny 8 acormupany

TIPEATIDHATHA,

MCC 32 ®unancosn mucTpymMenTH - npescraname (M3MeHEH) (2 CHAA 32 TOAMINHHM NEPHOAM,
3anouBaIId HA HAM cAeA 01 anyapu 2014)

IlpoMennTte ca BLB BPBIKA C BBBCACHNTE HBHMCKBAHMA 1O OTHOLICHHE Ha KOMIIEHCHPAHETO Ha
(PHHAHCOBM AKTHBH ¥ ITACHBH, HAMCPHAW OTpaxkeHne 1 MCDO 7.
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“BUTIOM”AA BHAVH
PHHAHCOB OTUET
3ATOAHMHATA 3ABBPHIBAITIA HA 31.12.2011

Texymm u HETEKYIU# AKTHBH
AKTHB ce KaacudHImpa KaTO TEKYIL[ KOTATO OTTOBaPA Ha HAKOH OT CAGAHITe KPHTEPHH:
® O9aKBA AQ PEAAMSHDPA AKTHBA MAH BH3HAMEDABA A2 TO TPOAAAC HAM YHOTPeOH B cBOS HOpMaAeH
ONEPATHBEH LHKDA;
¢  ADBDKH aKIHBA MPEAHMHO C IIeA TBpIyBaHEe;
® O9aKBA A2 PEAAMIMPA AKTHBA B PAMKHTE HA ABAHAACCET MECEIra CACA Kpa#t Ha OTYETHHA HEPHOA;
HAH
® AKTHBDT € IAPH HAH IIAPHYHH €KBHBAACHTH {coraacuo Aedpmummmgra ma MCOO 7), oceen ako
33 AKTHBA HAMA OTpaHHYCHHE A2 GbAC DA3MEHAH HMAM HM3IOA3BAH 34 ypexAaHe Ha racue B
HIPOABAKEHHE HAH-MAAKO HA ABAHAAECET MECEITA CACA Kpas Ha OTYETHHH MEPHOA
AkTHB ce kaacudprmupa xato HETEKyII, aKO He OTroBaps Ha KPUTEPHHTE 33 kaacHdHIMpane KaTo Texyr,

HMDTK, MalUIHMHA H ChOPBIKEHHA

AKTHBY ce OramTar Kato UmoTH, Mamunmm o CROPLICHIA KOTATO OTTOBAPAT Ha KpUTepHiTe Ha MCC 16
34 HpH3HABaHe H MMAT LicHA HA NPUAOBHBAHE PABHA HMAM IO-BHCOKA OT 500 AB. AkTHBHTE, KOHTO FMAT
UeHa Ha NPHAODHBAHE IO-HHCKA OT MOCOYEHATA CE OTYHTAT KaTo TEKYILUH DA3XOAH 33 NEPHOAA Ha
OpracbuBaHe B ChoTBETCIBHE ¢ 0AODpeHATa CueTOBOAHMZ moAmTHKA, Beexu HMOT, MALUHHA §
CPOPBHEHHE CE OUEHABA DU NPHAOOHBAHETO My O LeHa Ha HPHACDHBAHE OIPEAEAEHA B CBOTBETCTBHE
¢ H3nckBanuATa Ha MCC 16,

lpeanpustrero e mpueao aa orwumra Beaxa nosuitia Ha Mmorure, Mamunmre o CLOPBKEHHATA B
crotBercrere ¢ MCC 16 mo nena ma npuaobmsane mamasena ¢ HATPYIAHATA AMOPTH3ALMA H HATPYITaHa
3aryba ot obesnenxa.

Hocaeaparm pasxoan cnnpsanm ¢ otacaer FIMOT, MALUHHA M CBOPBIKEHHE CE OTYMTAT B YBEAHYEHHE Ha
Basancosara crofinoct Ha AKKTHBA, AKO € CITA3CH IPHHIIHIIA Ha IPH3HABAHE onpeaeaen 8 MCC16,
PaxoauTe 3a Texymoro obcayimane HA MMOTH, MarMHN W ChOPBKEHHR C&  OTYMTAT B HewaAba HAM
3aryba B MOMeHTa Ha H3BBPINBAHETO MM,

Banancosara crofinocr Ha aapen HMOT, MAIITHH2 ¥ CBOPBKEHHE Ce OTHHCBA:

-IpH IPoA2XKOA Ha aKTHBa;

HAH

“KOMATO He Ce OMaKBAT HMKAKBH APYTH HKOHOMHYECKH H3TOAH OT U3TOASBAHETO HA 4KTHBA MAM IIPH
OCcBOBOMAABANE OT AKTHEA,

nposaxba u obparen Ansuur. [eqaabure mam 3aryDHTe, BB3HMKBALIH TPH OTIHCBaHE HA HMOT, MALITHHA
HAH CLOPBKEHHE Ce ONPEACAAT KATO PaSAMKA MEKAY HETHHTE MOCTBIIACHMA OT NPOADKGATA, aKO HMa
TakuBa ¥ 6aA2HCOBATA CTORHOCT Ha akTuBa. Te e ce KAACHHUHPAT KATO pHROA/ Pasxoa.

Koraro B xosma Ha obmuaiinata cu AEHHOCT HpeAnpusTHero PYTHHHO IIDOA2BA AKTHBH HA HMOTH,

Ocrarbynara crofinocr u nosesnmar xusor Ha AKTHB CC IPEPAITAHAAT LIPH IIPHKAIOUBAHETO HA BCIKA
$unarcosa roAma u ako ouarBammATa Ce PA3AIMABAT OT NPEAUNIHNTE LPHOAMSHTCAHH oLEnKH,
IPOMEHHTE CE OTYHTAT KATO NPOMAHA B CHETOBOAHNTE npubAn3nTEAHN ONEHKH B ChOTRETCTRIE ¢ MCC
8 CueroBoama MOAHMTHEE, POMEHH B CYETOBOAHITC NpUBAH3IHTEAHH OIEHKH o TPeIKH.

TAATATA HA KOATO €2 KAACHPHIMPAHY KATO ABDANH 32 npoamkba ceraacio MCOO 5;
-A4TaTa HA OTIHCBAHE HA AKTHBHTE.
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“BUTIOM”AA BUAUH
®HMHAHCOB OTUET
3ATOAMHATA 3ABBPHIBAIITA HA 31.12.2011

AMOPTH3aIHATA He Ce IPEyCTAHOBABA B HIEPHOAH HA IIDECTOH MAM M3BAKAAHE OT AKTHBHA yIIOTpeba.
CpeAHMAT MOA€3EH XUBOT B TOAMHH 32 OCHOBHHTE TPYTIH ABATOTPAHHH MATEPHAAHM AKTMBH, ¢ KAKTO
CAEABA:

I'pyna Toanau
Crpaau 25
MaluHe 1 ChopbKeHus 3.3
TpaHCHOPTHH cpeACTBa 6.7
Cromanckn HHBeHTApP 6.7

Ob6e3uenka na Mvortn, Mammnn u ChOPBIKEHUA
Coraacuo mspcksanuara Ha MCC36 ko Kpad Ha OTHETHHUA TEPHOA €€ MPABH IIPELIEHKA AAAK
CBLICCTBYBAT HHAMKALINM, Ye CTOHHOCTTA Ha AaAeH akTus oT MMorwre, MamunmTe 1 CLOPBAEHHATA ¢
obesuenena. B cayuait Ha TAKHMBA HHAMKAIHH Ce H3UMCANEA PB3CTAHOBHMATA CTOMHOCT Ha aKTHBA M Ce
OIIpeAeAs 3ary0aTa oT obesrenka.

Husectnnronnn uMot!

Kato nusectinmonun umotn coraacao MCC 40 ¢ orauraT seMu H/MAH CIPaAm, M/HAK YacTH OT CIpasH,
KOUTO Ce ABPHAT HO-CKOPO € LIEA MOAYYABAHE HA [IPUXOAM OT HAaeM KAH 34 yBEAHYABAHE CTOHHOCTT2 Ha
kamurasa nam sa apere. Mmort, kofito ce marpakaa mAH paspaGorma sa BBACLIO MAMOASBAHE KATO
HHEECTHITHOHECH HMOT CBIIO C€ OTYHTA KATO HHBECTHIIHOHEH HMOT.
NrBectuumonen uMoT ce mpuamapa xato AKITHB, CAMO KOTaTO € BEPOATHO ODBACIIMTE HMKOHOMHYECKH
HMSTOAHM, HPHUIHCBAHM MY A C€ IIOAYYAT B NPCATIPHATHETO H IIEHATA My HA NnpHAODHBAHE MOXE A Ce
OLEHH AOCTOBEPHO.
[pexpbpasHpa o1 MAM KbM HEHBECTHHHOHEH UMOT ce NPaBAT, C€aMO KOTATO HM4 IIPOMAHA B
H3IIOASBAHETO, AOKA3aHA Upes:

® 3arrovBaHe Ha MTOA3BAaHe OT CIPaHA Ha COBCTBEHHKA - 32 MPEXBbPAAHE OT HHBECTHITHOHEH UMOT B

MOA3BaH OT cOBCTBEHMEA HMOT;

¢ sanouBame Ha paspaboTeaHe ¢ IeA mpoamiba - 3a MPEXBBPAAHE OT MHBECTHIIHOHEH HMOT B
MATEPHAAHH 3AITACH;

® Kpail Ha IIOASBaHETO OT cobcTBeHmKa - 3a NPEXBLPAAHE OT IOA3BAH OT COBCTBEHHKA HMOT B
HHBECTHLMOHEH HMOT;

¢ 34mOYBAHE HA ONEPATHBCH AH3HHI KbM APYIa CTPAHA - 3a TIPEXBBPAAHE OT MATEPHAAEH 3AITAC B
HMHBECTHLIHOHEH HMOT.

HuBecrnmonnmTe MMOTH Ce OLIEHABAT ITHPBOHAYAANO MO LICHA HA NIpHAODHBAHE, KOATO BKAIOYBA K
Pa3sXxOAHTe IO cAeAKaTA 33 NprAoOHBaHe chraacuo MCCAQ,
CAea ITBPBOHAYAAHOTO NIPHSHABAHE MHBECTHIMOHHHTE HMOTH CE OTMHTAT IO MOAEAA HA LIEHATA HA
npuaobueare. Onenspar ce 110 neHa HA MPHAOGHUBANE HAMAACHZ C BCHMKEL HATPYNAHH AMOPTH3AIHH H
3arybu or obesuenka. CAea IBpBOHaYAAHOTO TIPH3HABAHC MHBECTHUMOHHHTE MMOTH C€ OLIEHABAT B
CBHOTBETCTBHEC C H3HCKBAHEATA Ha MCC16 32 To3:1 MoAga.
HMusecturmonnure Mot ce OTIINCRAT, OpH OcBOBOMAABaHE /npoAamEia HAH IPH BCTBIIBaHE BHB
(uHaHCOB AH3HHT/ HAM KOY2TO TPAHHO Ce M3BAAAT OT ynotpeba H OT TAXHOTO ocBOBOMAABHE He ce
OYaKBA HHKAKBa ObACINA MKOHOMHYECKA H3IOAL. Ilpu onpeaeasne ma Aarata ma ocBoBomaasame 3a
VHBECTHIMOHER HMOT Ce IPHAAraT kputepuute 88 MCC18 3a npusnasare ma npuxoa ot npoaakba Ha
CTOKM HAHM CC B3eMA IIOA BHHMaHHE ChOTBETHOTO YKA3AHHE B AOIrbAHEHHeTO kbM MCC18. MCC17 ce
UpHAAra IPH OCBOBONAABAHE HMPE3 BCThIBAHE BLB (DMHAHCOB AMIMHL HAH npy npoaaxba ¢ ofparen
AH3HI.
llewanbure u sarybmme or uspakAaze oT ynorpeba HAH OCBOGOXKAZBIHE OT MHBECTHHHOHEH HMOT, ce
ONPCACAST KATO PASAHKA MEKAY HETHHTE IIOCTBIAEHHA OT OCBOGOMAABAHETO U BAAANCOBATA cyMa Ha
AKTHBA H C€ NPU3IHABAT B N€4aAbaTa MAM 3aryDaTa 3a MEPHOAL HA H3BAKAAHE OT ynorpeba man
ocBobxaapane, oceeH ako MCC17 me manckea ApPYTO npH mpoaax6a ¢ obpaTen AM3HHT.
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“BUTTIOM”AA BUAVH
OHUHAHCOB OTUET
3ATOAUHATA 3ABBPIIBAIIIA HA 31.12.2011

Ofesnenka HA HHBECTULMOHHY HMOTH
Ceraacno msucksanmsma na MCC36 xeM xpas Ha oTgernma IEPHOA C€ NPaBH MPELCHKA AAAH
CPLIECTBYBAT MHAMKALIMK, € CTOHHOCTTA Ha MHBECTHIIHOHHHTC MMOTH € ofesmeHema. B cayuait ma
TAKHBA MHAMKAIHH C€ N3THCAABA BB3CTAHOBHMATA CTOMHOCT Ha HHBECTULMOHHHTE HMOTH H Ce OIIPEACAN
3arybara or obesuenka,

Hematepuasnn akrupu

[peanpusruero oTumra pasrpaHMaEMETE Herapuyne  akrusH 6e3  dousuvecka cyberanmmn  karto
HEMATEPHAAHH AKTHBH, KOTATO OTTOBAPAT HA ONPEACACHMETO HA HEMATEPHAACH AKTHB M KPHTEPHHTE 3
npusHabane opmyaupann 8 MCC 38.

Hematepuanen axtie  ce mpusHaea, ako e BeposTHO, He IPCATIPHATHETO LIE MOAYYH OYAKBAHHTE
GbAEIIM HKOHOMHHECKH TOA3H, KOMTO CA CBbP3ANW C AKTHB M CTOBHOCTTA HA AKTHBA MOXE A2 Boae
OIIPEASACHA HAAEKAHO.

IIbPBOHAYAAHO HEMATEPHAANHTE AKTHBH Ce OTIHTAT IO TIEHA HA npHAOGHBaHeE.

Llenata ma npruacbHBaHE Ha OTA€AHO MPHAOBHT HEMATEPHIACH AKTHB Ce ONpeAeAf cbraacHo MCC38 u
BKAIOYBA:

“HOKYIHATA LICHA, BHOCHHTC MHTA M HEBBI3CTAHOBHMHTE AAHBITH BLPXY NOKYIKATA, THPTOBCKMTE
OTCTRIKH ¥ PabaTh ce mpHCcHaAaT;

H

“BCAKAKBY CBBP3AHH PAXOAH 34 IOATOTOBKATA HA AKTHBA 32 HETOBOTO Q9AKBAHO M3IOA3IBAHE.

Henata wa npusobybane Ha HemMaTepUaAen akTHB IPHAGSHT B samsma ¢ HEIlaPHYEH aKTHB Ce M3MEPEBa 1o
COPaBEAAUBA CTOHHOCT, OCBEH 4KO:

~Pa3’MEHHATA AEHHOCT HiMAa THPIOBCKA CBITHOCT;

HAH

-CTIPABEAAHBATA CTORHOCT HHTO Ha MIOAYYEHMA aKTHB, HUTO HA AJACHHS AKTHB, MOXKE A2 GbAC H3MepeHa
HAACIKAHO,

Ipuaoburuar axtie ce mamepsa mo Tosu Haumm, AODH aKO TIDEALPHATHETO He MOXe HezabaBHO Aa
OTMHIIC AZACHHA AKXTHE. AKO IPHACGHTHAT AKTHB He € OLICHEH IO CHPABEAANBA CTOFHOCT, HErOBATA IeHa
Ha MpuAoGHBaHE Ce M3MepPBa 110 BaAANCOBATA CTOMHOCT H2 ABACHHSA AKTHE.

Llenara ma npuaoGusane Ha BbIpemHOCH3AAAEH HemaTepHaseH akTus cbraacuo MCC38 e weroeara
ceBeCcTOMHOCT BKAIOURALIIA CYMATA HA PASXOAMTe, HAlPABEHH OT AATATA, HA KOATO HEMATCPHAAHHUST AKTHB
€ OTIOBOPHA 32 ITbPBH ITBT HA KPUTEPHUHTE 34 [IPH3HABAHE.

HemaTepuasnmTe axriBy ce orauTar caes nmpuAoBHMBAHETO MO mera Ha npHACDHBAHE HAMAAEHA C
HATPYMAHATA AMOPTH3IALIUA B HATPYIAHH 3aTy6H OT obesneHka.

Ilpeanpustiero oOueHmBA AAAM IIOAE3HHAT KHBOT Ha HEMATEPHAACH AKTHE € OIPaHHYEH MAM
HEOTPARITIEH M AKO € OTPAHHEH, IPOABANKUTEAHOCTTA HA HAH DPOS HA [IPOU3BOACTBEHHTE HAM CKOAHM
CAMHHIM, CHCTABAABALIH TO3H [IOAC3EH JKHBOT.

Hemarepuasen axrme ce pasraesmaa, karo mvamg HEOTPAHHYCH ITOAE3EH XWBOT, KOTATO Ha Oasata Ha
AHAAM3 Ha CBOTBETHUTE (DAKTOPH, HE ChINECTBYBA IPEABHAHMO OTPAHIYCHHE 32 [IEPHOAA, IIPE3 KOHTO ce
OfaKBA AKTHBBT AA IEHEPHPA HETHH MAPHYHH IOTOIM 32 IIPEATIPHATHETO.

HemaTepnaAnuTe AKTHBH C OTPAHIMEH MOAC3EH KHBOT Ce AMOPTH3HPAT, 2 HEMATEPHAAHWTE AKTHBH C
HEOTPAHUYEH ITOAC3EH KHBOT HE CC AMOPTH3HPAT.

Hemarepnaannre axrmem, kouro mopsexar Ha AMOPTH3AIMA CE AMOPTHIHPAT IO AMHENHHA METOA 33
CPOKa Ha OTIPEACACHHSA ITOAEIEH JKHBOT.

AMOpTH3ALHATA 3aTTOYBA, KOTATO AKTHBBT € Ha PA3MOACIKEHHE 34 TIOA3BAHE, T.€. KOTATO TOMH € Ha MACTOTO
U B ChCTOAHHETO, HEOBXOANMO 32 cIOCOBHOCTTA My Aa PaBOTH IO HAYMH, OUAKBAH OT PBHKOBOACTBOTO,
AMOPTH32LHATA Ce NPEKPATABA HA [1O-PAHHATA OT:

~AATATa, A KOATO aKTHBBT € KAACHMHIMPAH KATO ABPXAH 32 IPoAKGa (MAM BKAIOMEH B Tpymara 32
ocBOBOXKAABAHE, KOATO € ABPIKAHA 32 IPOARKDA) B choTReTCTBHE ¢ MCOO 5

H

- AATATA, Ha KOATO AKTHBBT € OTIIMCAH.
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“BUITOM”AA BUAUH
OUHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2011

CPCAHHHT IIOA€3E€H JKHBOT B TOAMHH 33 OCHOBHHTE IPyIIH aMOpTHZ!prCMPI HCMATEPHAAHH AKTHBH, €
KAKTO CACABA:

I'pyna Toanan
Iporpamun mpoayxTi 7
Hemarepuaanm axrusu or PasBobiHa AeliHOCT 7

O6esnenka na HEMATEPHAAHM ABATOTPARHE AKTHBM
Coraacno usmcksanmara ma MCC36 ko Kpafd H2 OTHCTHHA IICPHOA CE NPABH IIPEIEHKA ARAH
CBIIECTBYBAT MHAMKAUHH, Y€ CrOHHOCITA Ha HEMATCPHAAHNTE ABATOTPAITHH aKTHRH e obesmenena. B
CAy4al Ha TAKHMBA MHAMKAIIHHM Ce H3YHCAABA BB3CTAHOBHMATA CTOHHOCT HA aKITHBHTE H ce Onpeaeas
3arybara ot obesuenka.

DUHAHCOBM AKTHBH
Hpeanpusriero npuaara MCC32 u MCC39 Np# OTYHTAHe HA (PHHAHCOBH AKTHBH.
PHHAHCOB AKTHE € BeexH AKTHB, KOHTO e:
-HAPHYHH CPEACTBA;
- HHU’PYMCHT Ha COGCT.BeHHH KAITMTaA Ha Apy’I‘O HPCAHPH}ITHE;
-~AOTOBOPHO IPaBo:
¢ A3 CE LIOAYYAT MADHMHH CPEACTBA MAH ADYT dunarncon axtis or apyro HPEAIPHATHE;
HAH
® A2 ce pa3MEHAT (DMHAHCOBH AKTHBM WA (prHaHCOBH macHBu ¢ Apyro HPEATIPHATHE 1IpK
YCAOBHA, KOHTO €2 MOTCHIHAAHO GAATONPHATHY 32 HIPEATTPHATHETO;
-~AOTOBOD, KOHTO 1ue Bbae HAHM MOxe A2 Obae YpeAeH B cobeTBeHnt HHCTPYMEHTH Ha COGCTBEHHA KarmHTaA
H2 eMHTEHTA H €
¢ HCACPHBATHB, 32 KOHTO MPEANPHATHETO € HAM MOMe Aa Bbae 3AABAYKEHO AA TTOAYYH IIPOMEHANB
Gpoif oT mHCTPYMenTH Ha cOBCTBeHuA KArHTAA Ha NPEATIPHATHETO;
HAK
* AcpuBatub, Kkoffro me GbAe MAM MOMe a2 Bpae YPeAer Hpes pasMana Ha cpukcHpana cyma
TAPHYHH CPEACTBA MAM APYT (DHHAHCOB AKTHB 34 buxcnpan 6poit or coberBennTe KamrTaroBH
HHCTPYMCHTH Ha IIPEANPHATHETO. 32 Tasu Iea HHCTPYMEHTHTE HA cOOCTBEHNHA KanuTas Ha
VPEAIPHATHETO He BKAIOHBAT YIIPAKIAEMH (DUHAHCOBH HHCTPYMEHTH, KAACH(DHLHPAHH KaTO
HHCTPYMEHTH HA CODCTBEHMA KAIMTAA, KOMTO HAAATAT Ha NPEAIIPHATHETO 3AABAKEHHETO AQ
MPCAOCTABH Ha ADyTA CIPAHA IPONOPLHOHAAEH AAA OT HETHHTE AKTHBIL Ha [PEAIIPHATHETO,
CaMoO IPH AMKBHAALUAA WAH HHCTPYMEHTH, KOHTO ca AOTOBOpH 32 BbAEIO MoAywaBaHe HAM
TPEAOCTABAHE HA HHCTPYMEHTH Ha COBCTBEHMA KAITHTAA Ha [IPEATIPHATHETO.

QUHAHCEHTE HHCTPYMEHTH-2KTHBH Ce KAaCHDHUIMPAT B CACAHHTE KATETOPHH CBrAACHO M3HCKBAHHATA HA
MCC 39:
®  QHHANCOBY AKTHBH, OTYHTAHH [0 CHPaBEAAMBA CTOHHOCT B MeyaaBara nan saryGarta
- ABDXAH 33 THPIyBaHe (PHHAHCOB AKTHR
" OTPCASACH MPH ITBPBOHAYAAHOTO My IPH3HABAHE OT NPEANPHATHETO 34 OTYHTAHE MO
CHPaBEAAMBA CTOHHOCT B newaabara HAn saryBata.
¢ MusectHimg ABPIKAHH AQ MTAAEK
®  Kpeawrn u Bsemanun
* QuHAHCOBHM AKTHBH HA PA3TOACKEHHE 37 npoaax6a.
[Ipeanpusriero  npmamana (PUHAHCOB axTHR HAM tunancor macus B oryera 3a ¢puHaHCOBOTO
CBCTOAHME, KOTATO H CAMO KOM4TO MPEAIPHATHETO CTasa CTPaHa IO AOTOBOPHHTE VCAOBHMS Ha
HHCTPYMeHTA.

nedanbata man saryGara, PAa3X0AHTE 10 CAGAKATA, KOHMTG €€ OTHACHT IPAKO KbM NPUACOHBAHETO MAM
H3ABAHETO HA (PHHAHCOBHA AKTHE.
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“BHUITOM”AA BUAMH
©®HHAHCOB OTYET
3ATOAHHATA 3ABBPIIBAIIIA HA 31.12.2011

CaeA 1IrepBOHAYAAHOTO PH3HABaHe TPEANPHATHETO OUEHABA (DMHAHCOBHTE AKTHBH KAKTO CAGABA:

¢ [Ilo cpaBeasnsa croitnocT
~(bUHAHCOBM AKTHBH, OTYMTAHF IO CHIPABEAAMBA CTORROCT B ITeuaabaTa HAH sarybara;
- bunanCOBH aKTHBH Ha pasTOAGHKeHME 32 npopaba.
C H3KAROYEIIHE HA HHBECTHIIHH B HHCTPYMCHTH Ha COOCTBEHHA KalTHTAA, KOHTO HAMAT KOTHPAHA I1a3apHAa
LI€HA HAa AKTHBEH I1233p M YHATO CHPABEAAMBA CTOHHOCT He MOME Ad CE OLIEHH HAAEKAHO, KAKTO H
AEPUBATHBH, KOMTO ca OOBBp3anH ¢ HEKOTHPAHH HHCTPYMEHTH HA COOCTBEHMA KAITHTAA HAH TpAbBa Aa
ce Ype,Aﬂ'I' qpe3 HPCXB'IJPMHE:TO HAa TAKHB4 HCKOTHpaHH I’IHC'IPYMCHTH Ha COGCI'BCHPHI KalIuTAA, KOHTO C&
OLIEHABAT ITO IIEHA HA HPHAOGI/IBBHE

® [Ilo amoprHsmpana CrOHHOCT ¢ H3ITOA3BAHETO HA METOAR HA eDEKTHBHHA AUXBEH HpOLEeHT
-KPEAMTH ¥ B3EMaHH#,
-MHBECTHLIHY, ABPXAHH AO ITAAEK.

Ieuanbu u sarybu or unancorn akisu
¢ llewaabu u sary6u, KOMTO BB3HHKBAT OT NPOMIHATA Ha CIPABEAAMBATA CTOHHOCT Ha (PHHAHCOBH
AKTHBH C€ MTDHM3HABAT KAKTO CACABA:
-IlewanBa mam saryBa or durAHCOB axTHB MAM unancos macus, xaacuduiEpan KaTo oTYHTaH MO
CHPaBEAANBA CTOHHOCT B mevaafara mAM 3ary6aTa, ce NPU3HABA B OTYETA 32 AGKOAMTE.
-IlewaaBara man sarybara or Haamuen sa npoAaxba PUHAHCOB AKTHB ce mpH3HaBa B Apyr Breobxearen
AOXO0A, C HIKAIOYCHHE Ha 3arybrre or obeslenxa u mewasbure i 3arybute or obMeHHUTE KYpCoBe A0
MOMEHT2 HAa OTNHCBAHE HA (DHHAHCOBHA aKTHB. B TO3M MOMeHT HaTpymaHara nedasba nan saryba,
TIPH3HATA IIPEAH B ADYT BCCODXBATEH AOXOA, Ce nperAackpUITHpa oT coOBCTBEH KATIHTAA B TTeyasbata MAH
3ary6aTa KaTO KOPEKUMA OT MPEKAACHDHKAIHA.
® AmxBara, KOATO Ce H3THCAABA C H3IIOASBAHE HA METOAA Ha €(PEKTHBHMA ANXBEH HPOLEHT, ce
TIPU3HABA B OTHETA 34 AOXOAMTE,
® AuBMAEHTHTE OT HHCIDYMEHTH Ha COBCTBENHA KAIIHTAaA KA pasnoaokenme 32 mpoaaxBa ce
JIPH3HABAT B OTYETA 32 AOXOAMTE, KOTATO C& JCTAHOBH NPABOTO HA IPCAIPUATHETO A HOAYYH
TAAIIAHE,
®* 3a (PUHAHCOBHTE AKTMBH, KOHMTO C€ OTYHTAT IO AMOPTHSHPAHA CTOHHOCT, meuaabaTa HAd
sarybata OT aKIHMBA ce HpPM3HABA B OTYETA 3a AOXOAHTE, KOTATO (DHHAHCOBHAT 4KTHB HAK
(huHAHCOBUAT MACHE ce OTHHCRA AN OBeareHsRra U UpPe3 PoLieca HA AMOPTUSHPAHE,

INpeanpuaruero otnHcea HHAHCOB AKTHB, KOraTO:
® AOTOBOPHHTE IPABA FBPXY MAPHIHHTE IOTOLH OT ¢unaHCOBYA AKTHE ca H3TEKAH; HUAH
®  OpexBbPAA (PUHAHCOBHA AKTHE, KOTATO ca TPeXBBLPACHH ACTOBOPHHTE NPaBA 33 HOAYYABAHE HA
IAPHYHY OTOUH OT (DPMHAHCOBHA AKTHB HAH Ca 3a[Ia3eHH AOTOBODHHTE I1PaBa 3a IIOAyYaBaHe
Ha MAPHIHHATE IOTOLH OT (PHHAHCOBHA aKTUB, HO € [OEeTO AOTOBOPHO 3ZABAKEHHE 32 [IAAILIAHE
Ha MAPHYHH HOTONM HA EAHH HAM ITOBEHE [IOAVIATEAH B CIOPA3YMEHHE U TPAHCHEpBT OTTOBADA
HA YCAOBHATA 32 OTIHCBAHE cbraachio MCC 39.

YcAaopua 3a otiucsane:
Korato npeanpustiero npexenpan (HHAHCOB AKIMB TO OLEHABA CTCEHTA, A0 KOATO Iie 3armase
PHCKOBETE K MOASUTE OT CODCTBEHOCTTA BLPXY (DHHAHCOBHA AKTHB:
® 2KO MPEATIPHATHETO IIPEXBBPAH B 3HAYHTEAHA CTereH BCHYKH PHCKOBE H IIOA3H OT
COBCTBEHOCTTA BBPXY (DHHAHCOBMA AKTHB, TPEAIIDHATHETO OTHMCBA (DMHAHCOBHA aKTHB H
TIPHSHABA OTACAHO KATO AKTHBH HAM NIACHBH BCHYKH TIPABA M 3aABLAKEHHA, CH3AAACHH HAM
32maseHH Npu TpaHcdepa;
® KO NPEANPHATHETO 3aNMa3H B 3HAMHTCAHA CTEIIeH BCHYKH PHCKOBE H MOASH OT cOBCIBEHOCTTA
BBPXY HUHAHCOBHA AKTHB, NPCATIPHATHETO TIPOADANKABA A2 MIPU3HABA (PHHAHCOBHA AKTUE;
¢ 2KO NPCANPHATHETO HWTO IPEXBBLPAA, HUTO 34Ia3Ba B 3HAYNTEAHA CTETIEH BCHYUKM pHCcKoBe 1
MOA3HM OT CODCTBEHOCTTA BBPXY (PUHAHCOBHA AKTHE, IPEATTPHATHETO OIPEACAS AAAH € 32MA3HAO
KOHTPOA BBPXy pumancosus aktus. B Toau cayuait:
“KO TIPEATIDHATHETO He € 3ama3sHAO KOHTPOA, TO OTTIHCBA (DMHAHCOBHA AKTHB M HPH3HABA
OTASAHO KATO AKTHBH HAM NTACHBH BCHYKH IPABA H 33ABAKEHHA, CH3AIACHH npu tpancgepa.
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~aKO HPEA]TPHHTHE’I‘O € 3AITa3HAO KOHTpPOA, TO OPOABAXKABA AL OpPH3HABA (i)HHaHCOBI/IH AKTHB AO
CTEIICHTA HA HPOABAKABALLIOTO MY y9aCTHE BbB q)HHaHCOBPIH AKTHE.

Ilpy oTrmcsanero na unancosms axrus PasAnKaTa MeXKAY:

2} HerobaTa asarcopa crofiHoCT; 1

6} cymara Ha noayuenoro BLIHATPAKACHHE (BKAIOYBAIIO BCHYKH NOAYIEHH HOBH aKTHBH, MHHYC
BCHYKH IOCTH HOBH NACHBH) U BCHYKM HATPYIIAHH IIeYaADH MAMN 3arybu, kouro ca Guan MPH3HATA
AHPEKTHO B COBCTBEHHA KaUTAA CE TIPH3HABA B OTYETA 32 AOXOAHTE.

Obesuenxa u nechbupaemocr ma bunancoBy aKTHBH
HNpeanpusariero npenenssa kem Kpaf Ha BCEKY OTYETEH NEPHOA AAAM €A HAAHIE OBEKIUBHK
AOKa3aTEACTBA 34 OBesLienkaTa Ha HUHAHCOB AKTHB HAK Ha Ipyna or bHHAHCOBH AKTHBH.
PUHAHCOB aKTMB MAM Ipyma OT puHarCOBY axTHBH ce cumTaT 33 0Besmener H ca BB3HHKHAAHM 3ary0OH OT
ofesrenka, KOTATO ¢4 HAAMLE OBEKTHBHE AGKA3aTEACTSA 32 obeslienKa, IPOHIXOKAAIM OT EAHO HAM
noBete CHOUTHA, KOHTO ca HACTBHIOMAM cAeA IIbPBOHAMAAHOTO NPU3HABAHE Ha aKTHBa (CHBHTHE "3aryGa")
¥ KOTaTo ToBa cbuTHe 3ary6a (MAn CuGUTHA) MMa edbekT BBPRY OuaKBaHKTE GbACIIH IIAPUYHH TTOTOIH
OT PHHAHCOBHA AKTHB HAH OT TPyIaTa PUHANCOBH AKTHBH, KOMTO MOTAT AA CE OLICHST Hapexano. Mosxe
AA HC € BBLAMOKHO Ad Ce MAGHTH(IHIMDPA EAHHIMHO, CAMOCTOSTEAHO CBOMTHE, KOCTO € HPHYHHHAO
obesuenxara. Ilo-ckopo obesuenkara moxe Ad € TIPUMHHEHA OT KOMOMHHpaHHsA ehekT Ha HAKOAKO
cpOHTHA
3ary6ute, KOUTO ce ouaKBaT B pesyarar Ha Epaemre CHOHTHA, HE3aBHCHMO OT THXIIATA BEPOATHOCT, He
€€ IPH3HABAT.

* Ofesnenxa Ha PHHAHCOBM AKTHBH, OTUMTAHH 11O AMOPTHIMPAHA CTOHHOCT
Axo HMa obexTHBHH AOKAIATCACTBA, e € Bb3HUKHAAA 3ary6a oT obesnenka o KPEAWTH M B3eMaHHA HAH
OT HMHBECTHIMH, ABDKAHHM AO IIAAEK, OTUHTAHM IO AMOPTH3MPAHA CTOHHOCT, CyMaTa Ha saryBara ce
OLCHABA KATO PR3AMKA MexAY DasaHcoBaTa CTOMHOCT Ha aKTHBA § HaCTOAIATA CTOHHOCT HA OYAKBAHHTE
EbaeiE mapuanK MoToOIM (¢ m3KArOUeHMe 1A GbaciyTe KPEANTHH 3a1y0H, KOHTO He ca Bb3HHKHAAH),
AMCKOHTHPARK C IbPBOHAYAAHHA ¢(heKTHBEH AMXBEH IIPOIEHT 32 uHaICOBHS aKTHB (T.€. echeRTHBIMAT
AUXBEH TIPONEHT, HIYHCACH IIPH ITBPBOHAYAAHOTO upusHabane). BaaaHcosata crofiHocr na axrusa ce
HaMaAfIBA M CymaTa Ha 3arybata ce mpusiana B meqaabaTa Hau sarybara.

TTOTOIH, AHCKOHTHPAHH C TEeKYILHA 143aPeH NPOLEHT Ha PB3BPBIIACMOCT 3a TOAOGEH (hUHAHCOB aKTHB.
Sarybure ce npHsmaeaT B mewanbarta man sarybara. Taxusa sarybu or obearenxa e MOAAEKAT Ha
BB3CTAHOBABAHE,

¢ OBesrenka Ha punaHCcoBY aKTHEH Ha pasmosokeHme 32 npoaakba
Koraro cnaa B cnpaseaswpara croiinocr ua (PHHAHCOR aKTHB Ha PasroAOKeHHE 32 nposaxba e npHsnaT
AMPEKTHO B CODCTBEHMA KAMTAA M HMa  OBeKTHBHH AOKA3ATEACTBA, Y€ IKTHBET e obealleHen,
HATPYNaHaTa 3aryBa, KoATO € mpusHaTa B Apyr BoeoBxmaTen AOXOA, C€ H3BAKAL OT KANHTAAZ M ce
IpH3HABA B 1e4aAGaTa HAH 3ary6aTa AOPH ako PHHAHCOBHSAT AKTHB He € OTIICAH.
Cymara ma Hatpynmanara saryba, KosTo ce npexracuuLmpa oT cobcTBeH KamHTAA B mewarbara mAm
3aryGata, € PASAMKATA MENAY LeHATA Ha NpHACOHBaHE (HETHO OT MOralNeHMS HA TAABHHIATA K
AMOPTH3ALNA) M TEKYIUAT2 CIIpaBeAAHBa CTOHHOCT, MHHYC 3arybata oT obestenKa ra dunancosun akrus,
NpH3HATA [IPeAH ToBa B ewarbaTa uan sary6ara.
3arybur ot obesutenka, npusnaTy B rewanBata nan 3aryfara, 32 HHBeCTHIINA B HHCTpYMEHT Ha coberaern
KAIITAA, KAZCH(DUIMPAH KATO HA PAIIOAGKEHME 32 npoaaxba, He ce BH3CTAHOBIBAT B meuaABata MAm
sary0ata.
3arybu oT obesuenka, mpH3HATH B mevarbara HAK 3arybaTa, 3a ABATOB HHCTpyMeHT, KAacHbHIMpaH KaTo
Ha PASIIOAOKEHHE 32 MPOADKDA, Ce BB3CTAHOBABAT, BH3CTAHOBEHATA CyMa ce NpH3HABA B reqaAbata uAm

3ary0aTa.
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Iapnunu cpeacTra
[aprrasmre CPEACTBA BKAIOYBAT IAPHYHH CPEACTBA B Opoit u Beacpourn ACHO3HUTH, ChOTBETHO B A€Ba H
BB BAAYTA.
Hapuynpre exsuBasenTH ca KpaTKOCPOYHH, BHCOKOAHKBHAHH HHBECTHITHH, KOHTO €2 ACHO oOpBiaeMy
B KOHKDETHH ITADHYHH CYMH H ChABPKAT HE3HATUTEACH PHCK OT OPOMAHA B CTOHHOCTTA HM.

Asarose i y4acTaa
Bewakn umsectunpn ITBPBOHAYAAHO CE€ NPHIHABAT 10 METOAA HA ITeHA Ha npuaobusane/cebecroiinoct.
Mertoa Ha LieHaTa Ha npusobusare /cebectoitnocrra/ e Meroa 3a OTIHTAHE HA AAACHA HHBECTHIIUA, MPH

HaTPyNAHHTE Neyasbm Ha IpeAnpHAIHeTO, B KOeTo e HHBECTHDAHO, BB3HHKHAAHM CACA AATATA Ha
npusobusanero. Iloayuenn pasnpesesenns, HAABHUIABAINM  TesH rewasbH, ce pasraemaar kato
BP3CIAHOBABAHE Ha HHBECTHIIMATA M Ce IPHUIHABAT KATO HAMAAEHHE ma HeHaTa Ha npHAobuBane
/ceBecrofinocrra/ Ha HHBecTHIIATA.

HuBectnumure B Abinepun UPEAIIDHATIA CE€ OTUHTAT M IIPEACTABAT IO IleHA Ha npusobuBane
/ ceBecrotinoct/.

Hnsectunumre B acousupann UPCAIPHATAA CE€ OTYHTAT M MPEACTABAT NO NEHa Ha NpHuACGHBaHEe
/cebectofinoct/.

Hnsecrunmirre, xouro me ca KAACH(ULIPAHH KATO ABIEPHY K ACOIMHPAHA NPEAIPHATHA C& OTUHTAT
[0 CHPAaBEAANBA CTOHHOCT KAACHDHIMPAHN KATO (DHHAHCOBH AKTHBH Ha pasrosokenye 3a poaakGa,
CBIAZCHO nsuckBanuaTa Ha MCC39. B cayuare, B kouTo muBecrmmmTe ca b K2ITMTAAOBH HHCTPYMEHTH,
KOMTO HAMAT KOTHPAaHA IA3aDHA NEHA HA AKTHBEH 11a3ap 1 YHATO CHPABEAAMBA LIEHA HE MOMKE AA CE
ONPEACAH HAAEHKAHO Ce OTIHTAT MO LieHa Ha pHAoBHBane/ cebecroitoct.

Husecrunmm, xonto ca KAACH(DHIIMpaHH B choTBeTcTRHE MCDO5 KaTO ABPiKaHH 3a nposakba/mau ca
BRAIOWEHH B IPYIIA 32 M3BLKAAHE OT yOTPeba, KOATO & KA2CH(UIMPANA KATO ABPHKAHA 32 npoaaxba / ce
OTHHTAT B ChOTBETCTBHE ¢ ‘To3n MCODO),

Kpeantn, Teprosckn n APYrHu BieMaHHA
Kpeaurnre u saemanusra ca HEAEPHBATHBHH (DHHAHCOBH AKTHBH dbukcupann man onpeaeasemu
TAAIIAHKA, KOHTO HE CC KOTHPAT HA 4KTHBEH IT123ap, C M3KAIOYEHHE Ha:
¢ TE3H, KOHTO NPEANPHATHETO Bb3HAMEPABA AA TpoAaAe HesabaBKO MAn B BAnsko Gbaelne, KoHTO
me Ebaar xaacudpHIMpann xato APPH@HI 32 TBPIYBAHEC M Te3W, KOMTO IIPCATIPHATHETO
ONPEACAH NpH ITBPBOHAYMAAHOTO NPHIHABAHE KATO OTYHTIHH IIO CIIPABEAAMBA CTOHHOCT B
nedanbara uan saryBars;
® T, KOMTO [NDEATIDUATHETO OMPEACAf KaToO Ha pasmoAomenHe sa  nupoaamba mpu
ITbPBOHAYAAHOTO IIPU3HABAHE, HAH
¢ TE3M, P KOMTO ABPKATEAAT MOKE A2 HAMA BB3MOWHOCT AL BFbICTAHOBH B 3HAYUTEAHA CTemen
LiAAATA CH ITBPBOHAYAAHA HHBECTHIHA, ¢ U3KAIOYEHHE Ha CAy4auTe, IIPH KOUTO NPHYHHATA €
BAOIIIABAHE Ha KPEAHTHOTO KAYECTBO H KOMTO Ce KA2CHHLIMPAT KATO Ha PasloAcKeHHe 3a
npoaaxba,

Karo wpearrsn u Bsemarus ce KAACHDHIHPAT (DHHAHCOBH AKTHBM Bb3HHKHAAM OT AHMPEKTHO
HPEAOCTABAHE Ha CTOKH, YCAYTH, NIAPH MAH IIAPHYHH eKBHBAACHTH,/ TBHPIOBCKH B3EMAHMA 1 KPEAUTH/ .
Kpeawrure u s3emanmaTa, komro ca ¢ bHKCHpaH masex ce OTYHTAT o AMOPTH3HPAHATA UM CTOHHOCT.
Kpeanrrnre i Baemanmsra, xouro ca Ges ¢rKcHpaH naaex ce oTamTAT O CeBecToHOCT.

Hpearnaarenure pasxoam, xouto xacast CACABALH OTYETHH IIEPHOAM CE NPEACTABAT KATO ABAHCOBO
TIPEBEACHY CYMH H2 AOCTABYHIIM ¥ CE BKAKOYBAT B ThPIOBCKHTE BIEMAHHA,

Aaunuu 3a Be3cTaHOBABANE
Aamrburre 3a pb3cTAHOBABAHE HE TIPOHITHYAT OT AOTOBOPHH B3AMMOOTHOIIEHHA, HE Co KAACH(DHIMpaT B
Kateropuute puHaHCOBH axTusH. Te BRAIOUBAT:
-Cymure Ha BB3CT2HOBMMETE AambIH BbPXy AOXOA2 BBB BpPE3Ka ¢ oBAaraemata mewanba/aambumnaTa
3aTy6a 3a IEPHOAR U ITAATEHH CyMH 32 TEKYIIL M IIPEAXOACH ITEPHOA NPEBUIIABALIH ABAKIHMITE CyMH.
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-CyMurTe Ha A2HDYeH KPCAHT 32 Bb3CTAHOBABAHE M [IPUXBAILAHE CAEA Kpad Ha OTYETHHA IEPHOA H IAATE-
HH CYMH 32 TEKYIL H IIPEAXOAEH TIEPHOA IIPCBHLIABANIN ABAYKMMUITE CYMH 32 APYTH AAHBIIH.

Texymmre Aagbunm axTHBY 32 TEKYIIMA H OPEAXOAHM MEPHOAH CE OLIEHABAT MO CYyMATa, KOATO €& OYaKBA
A2 GbAE BBICTAHOBEHA OT AAHDBYHHTE OPIaHH IIpH NPHAATAHE HA AAHBYHH CTABKH H AAHBYHM 3aKOHH,
ACHCTBALIIM HAM OYAKBAHH A2 BAA3AT B CHAA KM Kpaf Ha OTIETHHA MEPHOA.

Marepunasnu sanacu
[Ipeanpusrrero mpruaara MCC 2 3a oruirrane ua MATEPHAAHMTE 3aT2CH:
Marepuarnn samacu ca axrvem:
-ABpaaHH 32 MpoABa B 0BuuaHKA X0A Ha cTonanckaTa AeHHOCT /crokm, IIPOAYKIHS/;
~HAMHIPAILE Ce B IPOLIEC Ha IPOH3BOACTBO 32 TAKABA IPOARKDa / HE3aBBPLIEHO TIPOHSBOACTBO/
MATEPHAARM 32M12CH, KOHTO CE M3DAXOABAT B HPOH3BOACTBEHHSI IpPoOLEC HAM NPH NPEAOCTABAHE HA
YCAYTH;/MaTepHAAY, CYpOBHHK/
MarepuaanuTe samacu ce oumemsBaT mo mo-HmCKaTa OT ceDeCTONHOCTTA HAM HeTHaTa peaansyema
CTOHHOCT.
CebecroiiHocrTa Ha MaTepHaAHuTe 3amacy TIPCACTABAAIBA. CyMATA OT BCUYKH PA3XOAM 10 3AKyHYBAHETO,
npepaborkara, Kakro M ApyrH pasxoan, HAPABEHH BBE BPB3KA C AOCTABAHETO HM AO CETAIHOTO
CBCTOAHHE M MECTOIIOAQKEHHC.
PasxoauTe mo sakynysane Ha MATEPHAARIITE 3aMACH BKAIOUBAT TIOKYNHATA LICHA, BHOCHHTE MHTA H APYTH
HEBBIACTAHOBMMHU AAWBLIY, TPAHCIOPTHHTE PASXOAH H AP., KOHTO AHPEKTHO MOTAT A4 C€ OTHECAT KBM
HPHAOGHBAHETO Ha CTOKHTe, MATEpHAAMTE M yeayrure. Toprosexerre orersmwu pabati u ApP. TTOAOCDHH
KOMITOHEHTH C€ NPHCIAAAT IPH ONMPEAEANHE Ha IIOKYIIHATA CTORHOCT,
Pasxoanre 32 mpepaBotka BrArousar TPEKH PasxoAHM M CHCTEMATHYHO HAYHCAABAHM ITOCTOSHHH H
IPOMEHAHBH OBIIM PA3XOAH, KOHTO Ce MPaBAT NPH 1pepaboTsate Ha MATEPHAANTE B IOTOBA HPOAYKLHA.
Ipomenausure obur pasxoau ce PA3IIPEAEAAT 32 BCAKA IPOM3BEAEHA EAMHHLA Ha Ga3a Ha peaAHoTO
H3MOA3BAHE HA [IPOH3BOACTBEHHTE MOLHOCTH.
HocTosnnure obmu pasxoaun ce PA3MPEACAAT KbM cebecTOMHOCITA HA NPOAYKLWMATA Ha Gasa Ha
HOPMAAHMA KAITIAIATET HA NPOH3BOACTBEHITE MOTIIHOCTH.
KoamvectBoto obum nocroammmn PASXOAH, KOHTO OTTOBAPAT HA PASAHKATA MEKAY HOPMAAHHIA KATIALIATET
M AOCTHTHATHA KALIALHTET CC NPH3HABAT 32 PASKOAM 32 TIEPHOAR, B KOFTO Te Bh3HHKBAT.
Apyry pasxoan ce srarousar B cebecroiinocra Ha MATEPH2AHMTE 3AIIACH CAMO AOTOAKOBA, AGKOAKOTO Te
¢ HATPABCITH BBB BPB3KA C AOBENAAHETO HA MATEPHAAHMTE 32ITACH AO HACTOALIOTO Hi MECTOIIOACHKEHHE
H CBCTOSHHUE.
B orpannuenn cayuan PA3XOAH 10 NOA3BAHH KPEAHTH, KOMTO ca onpeaesenr B MCC 23 Pasxoan mo
34CMH, C€ BKAIOUBAT B CTOHHOCTTA HA MATEPUAAHMTE 3ATIACH.
Pasxoan, xomro e ce BrarOuBaT B CeBecToNNOCTTA Ha NPOM3IBEACHATA IPOAYKITHA H CE NPH3HABAT KATO
PA3X0AH 34 IIEPHOAL B KOHTO €a BH3HHKHAAH Ca:
“KOAWHECTBA MATCPHAAM, TPYA H APYTH HPOH3BOACTBEHH Pa3X0AN HIBBH HOPMAAHHTE TPAHMI;
-PA3XOAH 33 ChXPAHEHHE B CKAAA,
-AAMHHHCTDATUBHH PasxoAM;
-Pa3xoAM o npoaakbuTe.

CebectotinocT npu npesocraesme na VCAYTH

AoToakoBa, AokoAkoTo UPH IIPEAOCTABAHETO HA YCAYIHM C€ MOASBAT MATEPHAAHK 3AIaCH, TC TE Ce
BKAIOUBAT B CebecTolHOCTa Ha yeayrire. CeBecTORHOCIT ce CheTon IA2BHO OT DasXOAMTE 32 TPYA H
APYTHTE D43XOAM 3a IICPCOHAAR, 3a€T B NPEAOCTABAHETO Ha YCAYIATA, BKAFOUHTEAHO CAYMKHTEAHTE,
HITBAHABAIIN HAA3OPHA ACHHOCT, H CBOTBETHATA YaCT OT OBIIATe pasxoan 3a 1ax. Tpyast u Apyru
PasXOAH, CBBP3aHH C IpoAwkOHTe B oBlHa 4AMHHUCTPATHBEH IIEPCOHAA, HE Ce BKAIOMBAT, 2 Ce
MPH3HABAT 32 PASXOAH B IIEPHOAL, B KOHTO €2 BPh3HHKHAALL.

ITotpebaennero na MaTepuasnu samacu ce OIECHABA IO CPEAHO IIPETETACHA CTOMHHOCT.,

Cebecrofiocrta Ha MaTeprasHuTe samach Moke A2 He e BB3CTAHOBHMA, B CAYYAif Y€ T€ Ca IOBPEACHN
HAH CA UAAOCTHO MAH ACTHYHO MOPAAHO OCTAPEAH, HAH 2KO MMa CITAA B TPOADKHUTE UM LeHH. ChIo
TaKa ceGeCTOMHOCTI2 Ha MATEPHAAHNTE 3AITACH MOXKE AA He GbAe BBICTAHOBMMA, KO MPHBAHSHTEAHO
OUPEACACHHTE PASXOAH 34 3aBBPLUBAHE HAM NPHGANZHTEAHO OIIPEACACHHTE Pa3XOAM, KOUTO e Bnaar
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HANPABEHH 34 OCDHINECTBABAHE HA MPOALIDATA, Ca Ce YBEAMHHAN. MaTepHAAHMTE 3aITACH Ce HAMAABAT AO
HCTHATA PEAAM3yeMA CTOMHOCT Ha §a3aTa HA OTACAHM ITOZHULIMH. Ipu makow obcrosreactsa obaue Moxe
Aa 6bAE HOAXOAAIIO Aa CE TPYIIHPAT CXOAHH HAH CEBP3AHM MTO3HLMH.

KbM Beekn caeApal mepHOA ce MpaBu HOBA OMEHKA HA HeTHATA peaamsyeMa crofinocr. Koraro
JCAOBMATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHHUTE 3aITaCH ITOA TAXHATA ceBecTofiHOCT, Beve He ca
HAAHLE HAH KOTATO MM ACHO AOKR3ATCACTRO 31 YBEAHYEHHE B HETHATA PEAAMSYEMA CTOHHOCT 3apasn
NIpOMAHA B HKOHOMMYECKHTEe 0BCTORTEACTBA, CyMaTa HA OBE3LEHKATA Ce BB3CTAHORABA TaKa, Y€ HOBaTa
basancoa cyma e mo-uuckara ot cebecrofinocTra M MPEPAITACAAHATA HETHA PEAAM3YEMA CTOHHOCT.
Bracranosssarero e orpanmaeno Ao CyMaTa Ha ITbPBOHAYAAHATA OOeslleHKa,

Hpu npoaaxba Ha MaTepHasny 3anacu, 6araHcobata CyMa Ha Te3H MATEPHUAAHH 3aIIACH Ce IIPH3HABA KATO
PASXOA TPE3 EPHOA, IPe3 KOHTO CHOTBETHHAT MPHXOA e mpusHar. CyMara Ha BoAka obeslenxa Ha
MATEPHAAHHTE 3ATACH AC HETHATA MM PEaAH3yeMa CTONHOCT, KaKTO H BCHUKH 3arybu oT MATEPHAAHH
3amacu cc¢ NPH3HABAT KATO PasXOAHM 34 NMEPHOAR Ha OBE3IEHKATA HAM HAa PH3HHKBAHETO HA 3aryOHTe.
Cymara ma eBerTyarHoTO OBPATHO Bb3CTAHOBABANE HA CTORHOCTIA Ha obesLienKaTa HA MaTepHaAHHTE
SAUIACH, Bb3HUKHAAA B PESYATAT HA YBEAHYEHHETO HA HETHATA PEAAH3YEMA CTOHHOCT, ce MPH3HABA KATO
FAMAAIBAHE HA CyMATA HA NPH3HATHTE PAasXOAHM 32 MAaTEDHAAHM 3AIIACH IPE3 [IEPHOAR, npes KoHTO
BB3CTAHOBABAHETO € Bh3HUKHAAO.

Hsxon maTepmasHy samacu MOTaT Aa GbAZT OTHECEHH 1O CMETKHTE Ha APYTH KTHBH, KaTO HaIIpuMep
MATEPHAAHI 3aMACH, KOHTO C€ H3MNOA3BAT KATO KOMIIOHEHT Ha CbIAZACHHTE OT CAMOTO MPEATIPHATHE
coBCTBERH HMOTH, ChOpPB¥EHHA K obopyasarie. MarepuasnuTe 3anacH, OTHECEHH KbM ADYT aKTHB, ce
TIPH3HABAT 32 PA3XOA B IPOADAKEHHE NOAESHHA JKHBOT HA AKTHBA.

AxTHBE ABDKAHHN 32 HPOAAXKGa
Karo axtuBH Abpxanu 3a mpoaaxba ceraacao MCOO 5 ce KAacHMHIHpaT HETEKYILH AKTHBH, YHATO
BasancoBa croitHocT me GbAe BhICTaHOBEHA TIO-CKOPO pes CAeAKa 32 TIPOAWKG2 OTKOAKOTO wHpes
OpPOABAXABAIUA yIIOTPeDa.
AKTHBHTE ABP¥AHM 32 IIPOAMKDA Ce ONEHMBAT IO MO-HHCKATa oT OaraHcoBAaTA MM CcToHHOCT o
CHPABEAAMBATA MM CTOHHOCT HAMZAGHA C PASXOAMTE 33 IPOADKDaT.
3aryba or oesuenxa ce npuamasa HIPH BCAKG ITHPBOHAYAAHO HAH IOCAEABAINGO HAMIACHHE Hi
CTOHHOCTTA Ha AKTHBU ABDXKAHH 32 TPOADKO.
Ileuaaba ot mocaeasamro YBEAHHEHHC A CTIPABEAAHBH CTORHOCTH, HAMAAEHH C PA3XOAHTE 32 npoaaxba
Ha AKTHBM ABDWKaHH 32 npoawxba ce npmsmapa Ao pasMepa Ha ODC3LIEHKATA HA CHOTBETHHA AKTHE
HauKCAeHa npeAnt ceraacHio MCC36 u MCPOS,

CoGcreen kanuTas

CobCTBEHHAT KAIIMTAA HA IIPEATIPHATHETO C& CHCTOM OT:
OcHosen kanuTaA BrAROUBALL;

® DPerscTpHpaH KalMTaA —NPEACTABCH MO HOMHHAAHA CTOHHOCT CBTAACHO ChAEDHO pelueHue 3a

perucTparys.

Axo mpeanpusTHeTo npHACGHE MOBTOPHO CBOH MHCTPYMEHTH Ha COGCTBEHHS KamuraA, Tesu
HHCTpyMeHTH (M3KyTIeHH COBCIBenHE axim) ce NpuCIaAaT ot cobctBenna kammras. He ce IIPH3HAaBa
HHUTO yevanba, HHTO 3aryba OT mokymKaTa, mpoamxGara, E€MHTHPAHETC HAM O0E3CHABAHETO Ha
MHCTPYMEHTH Ha COBCIBEHMA KANMTAA Ha peAnpusruero. Takusa 0DpaTHO H3KyIIEHW AKIHH MOTAT A2
ObAAT IPHAOBHTH M ABPKAHK OT IPEATPUATHETO HAH OT APYTH MACHOBE Ha KOHCOAMAHPAHATa IPYMA.
Maarenoro uAm moayuenoro BLSHATDAKACHHE C€ NPH3HABA AHDEKTHO B COGCTBEHHA KAITHTAA.

IIpn nsaasanero man mpraoSusaneTo Ha cnon HICTPYMEHTH HA COBCTBEHMH KAIHTAA MPEANIPHATHETO
NpaBH pasAMYHE pasxoAl. Teswm pasxoAn oBuuaiino BrArOuBAT PErHcTpanMA M ADYIH 32KOHOBH TAKCH,
FISTIAATCHM CYMU Ha NPABHH, CYCTOBOAHH H ADYTH NPOGECHOHAANN KOHCYATAHTH Ap.topobum, IIpu
KATMTAAOBA CACAKA PASXOAMTE IO CACAKATA CE OTHMTAT CUETOBOAHO KATO HAMAAGHME HA COBCTREHMA
KALIHTAA (HETHO OT BCHYKM CBLP3aHK NpedepeHIH 32 AGHBK BBPXY AOXOAHTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHHTEAHH Da3XOAH, TIPAKO CBBP3AHM C KAIIMTAAOBA CAGAKZ, KOMTO B NPOTHBEH CAy4ai Buxa Buan
usbernara. PasxoAuTe no KamrTaaoBa cAeAKa, KOATO e H30CTABEHA, CC IPU3HABAT KATO PA3XOA.
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PesepsH BrATOYBAII:
¢ Ob6um peseppn — obpasyBaHm oT pasmpeAcAcHHe Ha 1edanba CHIAACHO H3HCKBAHHATA Ha
‘T'sprosexun 3akon Ha PBoArapus u yupeanTeanns axr Ha HPEATTPHATHETO.
* Apyru pesepen — o6pasysany 1o penrenve Ha cOBCTBEHHITHTE Ha KATITAAA,

DHHAHCOB PE3YATAT BKAKOYBALLL ,

Hepasnpeaeena xbM kpas Ha oTueTHna MepHOA HaTpymana nedanba ot NPEAXOAHH MTEPHOAH.
Henoxprra kbM kpas Ha oTyernns neproa Hatpymana sary6a ot TIPEAXOAHH ITEPHOAH.
Mewaaba/3ary6a or neproaa.

Texyws u HeTeKymu nacueu
Iacus ce KaacudpHIHPa KATO TEKYLI, KOTATO OTTOBAPA Ha HAKOH OT CAGAHHTE KPHTEPHH:
® 042KBA A2 YPEAH 11ACHBA B CBOA HOPMAACH OLIEPATHBEH IIHKbA;
® ABPXKH MACHBA TIPEAHMHO C LIEA THPIYBAHC;
¢ IACHBBT CACABA Aa ObAC JPEACH B PAMKUTC HAa ABAHAAECET MECENA CAGA Kpag Ha OTYETHHA
IIEPHOA;
HAHN
® UPEATPHATHETO HAMa Ge3yCAOBHO MPaBO A2 OTCPOUBA YPEXAIHETO Ha MTACHBA 3a MIePHOA Hail-
MAAKO ABAHAACCET MECEL2 CACA KPAfl HA OTUETHHA IIEPHOA.
Iacus ce kaacucHIIPa KaTO HETEKyIM, 2KO He OTroBapsa Ha KPHTEPHITE 32 KARCH(DHIHPAHe KATO TeKyLL.
Ilacus ce kaacudpuHuMpa KaTO TEKYI, KOraTO CAABZ A2 ce YPEAH B DaMKHTE HAa ABAHAAECET Mecelld OT
Kpast HA OTYETHHA NEPHOA, AOPH aKO:
® IIBPBOHAYAAHHAT CPOK € OuA 32 TEPHOA 1O-ABABT OT ABAHAAECET Mecela; i
¢ CA€A Kpad Ha OTHYETHUA IIEPHOA U NPeAu (PUHAHCOBHTE OTHETH A2 €A 0A0BpenH 32 mybAukysare
€ CKAIOYEHO CITOpasyMeHHe 33 pepbHHAHCHPAHE HAH 34 HOB LIOTACHTEAEH AAH Ha ABATOCPOYH2
Gasa.

DUHAHCOBH NACHBH
Hpeanmpuatiero npuaara MCC32 1 MCC39 npn oTuntane Ha unanCcOoBH macusm.
DHHAHCOB MACHB € BCEKU [TACHB, KOHTO €

® AOTOBODHO 33ABAXKEHHE:
- Ad C€ IPCAOCTABAT NAPHMHH CPEACTEA AN APYT (PHHAHCOB AKTHB Ha APYTO NPEATIPHATHE;
HAH
- A2 C€ DAIMEHST (DUHAHCOBM AKTHBH HAYM (DHHAHCOBM IIACHBH C APYTO IpeAnpHATHE NpH
YCAOBHH, KOMTO Ca HOTEHITHAAHO HeBAATONPHATHY 32 IPEANIPHATHETO;
HAH

¢ AOroBOp, KOHTO Ie GhAe HAM MOXe Az Bbac YPeACH B MHCTPYMEHTH Ha COOCTBEHHA KAYIMTAA HA
IPEATIDHATHETO H €
* HEAEDHBATHB, 31 KOMTO MNPEANIPHATHETO € HAM MOWe A4 GbAC 3aABANEHO A2 MPEAOCTaBH
MPOMEHAHB 6pOiT HHCTPYMEHTH Ha COBCTBEHHA CH KAITHTAA,

HAH

- ACpHBATHE, KOiT0 wie GbAe HAM MOKe A2 GbAe ypeaen upes pasmana Ha duxcHpana cyma
TIApHHHH CPEACTBA HAH APYT (pHHAHCOB akTHB 33 buxcupan 6poii HICTPyMeHTH Ha coBCrBeHMA
KAMUTAA HA MPEANIPUATHETO. 3a TasM LleA WHCTPYMEHTHTe HA COGCTBEHMA KALMTAA Ha
TIPEATIPHATHETO HE BKAIOVBAT B3BPBINAEMH (PHHAHCOBH MHCTPYMEHTH, KAACHDHLMPANH KaTo
MHCTPYMEHTH Ha COBCTBEHMH KANHTAA, KOMTO HAAAIAT HA NPEAIPHATHETO 3aABANEHHETO AR
[IPEACCTABH Ha ADYTA CTPaHA NIPONOPLHOHAACH ASIA OT HETHUTE AKTHBH Ha IPEANPHATHETO CAMO
IPH AUKBHAAIIHA, HAH HHCTPYMEHTH, KOHTO Ca ACTOBOPH 3a Gpaemio MoAyvaBaHe HAH
NPEAOCTABAHE HA HHCTPYMEHTH Ha CODCTBEHIA KATTHTAA Ha IIPEATIPHATHETO,

DuuaHcBHTEe HHCTPYMEHTH-TIACHBH C€ macmbuuupa'r B CACGAHHTE KaTCI‘OpHH CBrAZCHO M3HCKBAHHATA HA

MCC 39:
¢ OHHAHCOBH MACHBH, OTHUHUTAHH 110 CpaBeAAHBA CTOHHOCT B Miewaabara Han 3aryGara:
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- KAGCH(PHLIPAHH KATO ADPXAH 32 ThPIyBaHe;
" TIpH ITbPBOHAYAAHOTO My NPHIHABAHC Ce ONPEACAA OT IPEANPHSTHETO 33 OTYHTAHE IO
CIPABEAAMBA CTOHHOCT B neuaAbaTa mAM 3arybara.
® ©UHAHCOBH IACHBH, OTYHTAHH II0 AMOPTH3UPAHA CTORHOCT
DHHAHCOBH MACHBH CC MPH3HABAT B OTHETA 32 (PUHAHCOBOTO CHCTOAHHE, KOTATO MPEANTPHATHETO CTAHE
CTPaHa HO AOTOBOPHHTE YCAOBUA Ha HHCTPYMEHTA.
IIpu mepBonauasHoTO NpH3HABAHE PUHAHCOBMTE MACHBH Ce OTYHTAT MO CIPaBEAAHBATA UM CTOHHOCT,
TIAXOC B CAYYa#l Ha (DPHHAHCOBM IACHBH, KOMTO HE Ce OTYHTAT ITO CIPABCAAMBA CTOIHOCT B revaabara
HAH 32ry0aTa, PASXOAMTE I10 CAGAKATA, KOHTO C& OTHACAT IPAKO KbM NPHAODHBAHETO HAH U3AABAHETO Ha
¢unancosus nacue.
Iocaeapama onenxa Ha OHHAHNCOBH MACHBK
* [lo crrpaBessnsa cToffHOCT
~(bPMHAHCOBH MACHBH, OTYHT2HH 11O CHPABEAAHBA CTOMHOCT B MeuarbaTa HAH sarybara;
C m3kArOdeIMe HA MACHBHTE - AEPHMBATHBH, KOMTO ca ODBBP3AHN ¢ HEKOTHPAH WHCTPYMEHT Ha
cobciBennn KanHTaA i TpAGBA A2 ce YPeAAT upes APEXBBPAIHETO HA HEKOTHPAH HHCTPYMEHT Ha
COBCTBEHMA KANMTAA, UMATO CPABEAAHBA CTOMHOCT HE MOME AA CE OLICHH HAAEHKAHO, KOHTO ce
OTYHTAT II0 LEHA Ha IPHACGHBaHE;
¢ [lo amMopTHampana CTOHHOCT ¢ H3MOASBAHETO HA METOAR HA ePEKTHBHHA AMXBEH IIPOLIEHT
-BCHYKH OCTAHAAH (DHHAHCOBH IIACHBH

He4yanbu u 3arybu ot punancosn macusm ce MPU3HABAT
® Ilewaabu u sarybu ot dmnancosn macusw, KAACH(DHIMPAHH KATO OTYHTAHK IO CHPABEAAMBA
CTOHHOCT B ewTanbaTa HAM 3aryGaTa, ce IPH3HABAT B OTHYETA 3 AOXOAUTE;
* lleuanBara man 3ary6aTa OT DUHANCOBH MaCHBH, KOHTO Ce OTYHTAT IO 4MOPTH3HPaHa CTOHHOCT
C€ IPH3HABA B OTYETA 33 AOXOAHTE, KOTATO (PHHAHCOBMA IMACHB CC OTIHNCBA H YPe3 Mpoueca Ha
AMOPTU3HPAHE.
Ipeanpustuero ormucea huHancop macus (MAM 9aCT OT PUHAHCOBMA MACHB), KOrATO TOH € [OTACeH -
T-€. KOTATO 3aADANKECHHETO, ONPEACAEHO B AOTOBOPA, € OTHAAHAND, AHYAMPAHO HAH CPOKBT My € H3TEKDA.
llpu ormuceane wa punancos nacus pasaukata MexAy GarancoBaTa CTOMHOCT Ha (PHHAHCOB MackB (HAN
HA 42CT OT (DHHANCOB ITACHB), KOHTO ¢ MPEKpaTEH HAM NPEXBBPAEH HA TPETA CTPAHA, U MAATEHOTO
BBESHATPAKACHHUE, BRAXOUHTEAHO NPEXBLPACHHTE H MIOETH HEMAPHYHH AKTHBH M IIACHBH, Ce NpPH3HaBA B
OTYETA 32 AOXOAHTE.

Toproseku n Apyru 3aABAKeRNA 1 KPeARTH
Kpeautn, roproseku 1 Apyru sagpaxkena ca PHHAHCOBH IIACHBH BBL3HHKHAAH OT AMPEKTHO ITOAYIaBAHE
Ha CTOKH, YCAYTH, napH HAH NAPHYHA CKBHBAAEHTH OT KPEAHTOPH.
CaeA TbpPBOHAYAAHOTO NpHU3HABAHE KPCAHTHTE M THPTOBCKUTE 3aAbMKEHHA, KOHTO ca Ges dpmkcupan
MAACHK CE€ OTHHTAT IO OIIeHEeHATAa pH HPPIA06HB3HCTO MM CTOHHOCT.
Kpeaurure 1 sasbAxenusra, kouto ca c duxcupan masex ce oTanraT o AMOPTHIUPAHATA MM CTOHHOCT.

A2 BUHN 3aAbAKeHA
TeKYH_IHTC AAHBYIHH 3AABAIKEHH HA HPCAHPHH'I'I‘IGTO H¢ npone.man or AOI‘OBOPHH B3aMMOOTHOILIEHHUA U
He ce KAacudpuumpar kato (puHancosw nacuey. Te BrArousar:
-Texymuar AaHbK BBPXy AOXOA2 32 TEKYILMA M IPEAXOAHH ITEPHOAH Ce TIPH3HABA KATO [IACHB AO CTEIIeH-
T4, AO KOATO He € ITAATEH.
-Texymui 3aAbAKEHIA 30 AQHBITH CBIAACHO APYTH AGHEYHH 3AKOHH.
Texymure AaBYHH HACHBY 33 TEKYILMA H IPCAXOAHH TIEPHOAM Ce OLEHSABAT II0 CYMaTa, KOATO Ce OYaKBA
A2 6BAC MAATEHA Ha AAHBIHHTE OPMAHH IIPH IPHAATAHE 1A AAHLHHH CTABKH I AAITBYHE 3aKOHH, AeficTBa-
M KbM KPasd Ha OTYETHUA IEPHOA,

Bespnamesann cpescTsa npeaocrasenn or ABprkaBaTa
Bespnsmesann cpeactsa npeaocraBenn or Abpxasata cpraaco MCC20 ca TIOMOLLL OT AbIKaBaTA
/MpaBHTEACTBOTO, ABpHABHHTE areHIAH W Ap- TTOAODHHM OpraHH, KOHTO MOIAT Aa GbAAT MecTHH,
HALMOHAAHH HAM MEXAYHADOAHH/ MOA (hopMata Ha IpexBupAIHe Ha PECYPCH KbM NPEAIIPHATHETO B
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3aMAHA HA MHHAAO MAH GBACIO CHOTBETCTBHE C ONPCACACHH YCAOBHA 110 OTHOIIEHHE Ha OIePaTHBHHTE
AeHHOCTH Ha npeanpuatuero. Te uskatowsar dopmu Ha IIPABHTEACTBEHA TIOMOLI, KOHTO HE MOTAT B
PAMIGTE HA PASYMHOTO A2 GHAAT OCTORHOCICHH W CAEAKH C ABDXABATA, KOHTO HE MOTAT Ad GrbAaT
PasTPAHHMEHI OT HOPMAAHHTE TBPTOBCKH CACAKH HA IIPEATIPHATHETO,

Besphamesari cpeacTBa, CBLP3aHM ¢ AKTHBH, C4 GespbIMEIAHK CPEACTBA ITPEAOCTABEHH OT AbPXKABATA,
MHETO OCHOBHO YCAOBHE €, € PEATPHATHETO, OTrOBAPAILIO HA YCAOBHATA 34 [IOAYYABAHETO MM CAEABA AZ
SAKYIIH, CHIAGAC HAH 110 APYT HAYHH A2 TIPHAOGHE ABATOTPAHHH AKTVEBH.

BESB'IJSMCSAHPI CpEACTBaA CBBP3aHH C NPHXOAH, Ca 663B1:3M€3AHH CpPeACTB2 OPEAOCTABCHH OT ABPKaBaTa,
Pa3SAHYHH OT OHE3H CBBP3AaHN C AaKTHBI.

BeSB’bSMCSAHH CpeACTBa MIPEACCTABEHH OT ABpiKaBaTa ce MNPCACTABAT KaTO NPpHXOAH 34 6’bAeI.L[PI MEPHOAH,
KOHUTO Cce MPH3HABAT Ha NOPHXO0A CHCTEMATHYHO H PAnHMOHAAHO 32 CpOKa HA ITOAC3IHHA HHBOT Ha AKTUBA.

Bespnamesann cpeactsa mpeaocrabenn or ADPIHABATA, CBLPANH C HPHXOAH C€ IIPEACTABHT KATO IPHXOAM
3a BbACIIM TEPHOAH, KOMTO ce MPHSHABAT HA HPHXOA B MOMEHTA, B KOHTO Ce MPH3HABAT PAIROAMTE 32
ITOKPHBAHETO HA KOMTO Ca [TOAYYEHH.

3asbrKeHRa KBM HePCOHAAA H NPOBH3NH 33 ABATOCPOYHH AOXOAH Ha MepcoHasa

3aAbANEHHA KbM TIEPCOHAA BKANOMBAT 3AABAMEHHA HA NPEALPHATHETO NO [IOBOA HA MHHAA TPYA
IIOAOKEH OT HAETHA IE€PCOHAA H CLOTBETHHTE OCHTYPHTEAHH BHOCKH, KOHTO C& M3MCKBAT OT
3aKOHOAATCACTBOTO. (CbraacHo Msuckpanmsta Ha MCCI19 ce BKAIOWBAT 1 HAYMCAEHHTE KPATKOCPOYHH
AOXOAM HA MEPCOHAAA € IIPOU3XOA HEMMOA3BAHK OTIIYCKH HA IIEPCOHAAA H HAYHCACHHTE Ha Hasa Ha
AEFICTBAIIINTE CTABKH 34 OCHTYPSBAHE, OCHTYPHTEAHH BHOCKH BLPXY TE3H AOXOAH.

Coraaceo msmckpanmara ma MCC19 ce TPaBAT NPOBH3NM 32 ADATOCDOYHH AOXOAM Ha MEPCOHAAR
HPEACTABCHH 110 CTOHHOCT OT aKTIOEPCKA OLIEHKa.

IIpopusuun
ITpousumTe ca saabAKeRHA ¢ HeoNpeAeAcHa CPOYHOCT HAH CyMa.
IpoBusuu ce npusnarat o 110BOA Ha KOHCTPYKTHBHH M IIPABHH 3aAbAMEHUA Bb3HUKHAAH B PEIYATAT Ha
MHHAAU CBOMTHA CBIAACHO M3MCKBaHMATA Ha MCC 37,
ITpasro saabameRHE € 33ATANKEHIE, KOETO TIPOH3AH3A OT:
® AOTOBOD (CITOPEA HETOBHTE H3PHTHH KAAY3H H 110 noapasbupare);
® 32KOHOAATEACTBO;
HAH
® APYTO AEHCIBME Ha 3aKOHa.
KonctpykruBro 3asmaxenne e saabaxenne, xoero UPOM3AH3A OT AEHCTBHATA HAa HPEANPHATHETO,
KOT4TO!
® Ha 0asata Ha YCTAHOBEHAZ TEHACHIMA Ha NPEAXOAHA MPAKTHKA, MYGAMKYBAHM IOAMTHKH HAM
AOCTATEYHO CHEUMHUIHO TEKYIIO TRHPAEHHE PEANPHUATHETO € MTOKASAAO Ha APYTH CTPAHH, He€ €
- TOTOBO A2 IPHEME OIIPEAEAEHH OTTOBOPHOCTH;,
H
¢ KATO PE3yATAT MPEANIPUITHETO Ch3AABA Y ADYTHTE CTPAHH OMpPEACAEHO OYAKBAHE, Ye LIE HITbAHH
TC3H OTTOBOPHOCTH.
INpoBusns ce npusnapa Torasa, korato:
¢ OPCATIPHATHETO HMA HACTOANO 3aABAXEHHE (NPABHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAH CBOWTHS;
® ¥Ma BEPOATHOCT 32 IOracABAHE HA 3JAABAKEHHETO A2 ObAe HEOBXOAMM HOTOK pecypen,
ChABPMALL HKOHOMHYECKH ITOA3H;
H
® MOXe A4 BbAe HAIDABEHA HAAGKAHA OLIEHKA HA CTOMHOCTTA Ha 3AADAKEHHETO,
AKO Te3H YCAOBHA He €2 M3ITBAHEHH, IPOBH3HA He ce IIPH3HABA.
llposusmire ce mnpusmasatr no Hali-A0DpaTa npnbAnsuTeAHa ouenka ma PDKOBOACTBOTO  Ha
TPEANPHATHETO KbM KA Ha OTMETHHSA IEPHOA 32 PA3KOAUTE, HEODXOAMMH 32 YPexAaHEe Ha HACTOAIIOTO
3aADANKEHHE.
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Ilpuznatere cymu ma npoBuskm ce UPEPASTACHKAAT KbM BCEKM Kpal Ha OTHETEH IIEPHOA M Ce
TIPCH3THCAABAT C IeA Ce OTPA3H Hail-A06paTa Tekyia onerxa.

IMacneu ABpoxann 3a npoaax6a MC®O 5
Coraacuo nznksanusta na MCOO5 TIPCANPHATHETO KAACH(PHIINDA KATO MACHBA ABpHAHH 32 mpoaaida,
TACHBH BKAIOWEHM B IPyNa 32 M3BAKAAHE 0T ynotpeba. Ilacummre ce omemsmar B ChorserciBME O
H3nckBanuATa Ha MCQQS,

OTCPO‘IEHH AAHBYIHH AKTHBH U N2CHBH

OTCPO‘{eHI’ITC AAHBIHH AKTUBH H ITACHBH Ce NpHHaBaT 32 BDEMCHHH pPasAMKH MCHAY AAHDYHATA OCHOBRA
Ha AKTHBHUTEC H ITACHBHTE M TAXHATA 6a.Ach013a CTOMHOCT KbM Kpad Hi OTYETHHA HEPHOA,

Otcpouen Aambuen macHB ce NPU3H2BA 32 BCHYKH ABAKHME B OBACINH IIEPHOAH CYMH HA AAHBIM
CEBP3AHH C 00AATACMI BPEMEHHH PasAHKIL

Ortcpouen aambyen axtup ce TPH3HABA 32 BL3CTAHOBHMHTE B GBACLIM IepHOAM CyMM HA AANbIM
CEPP3ANH € NPUCIIAAAIIH CC BPEMEHIHM Pa3AHKH, IIPEHOC HA HEM3IIOASBAHE AAMEUHE 3aTyOH ¥ KpeAHTH
AO CTETEHTA, AC KOAITO € BEPOATHO A2 CLINECTBYBa obAaracMa reqanba, CPeLIy KOATO AA MOTAT A4 CE H3-
IIOA3BAT.

KoM kpas Ha Beeku orveren nepuoa, UPCAIIPUATHETO IIPEPASTACKAA HEIIPHIHATHTE OTCPOYUEHH AZHDYHH
axtusy. [lpeanpusaTrero npusnasa nenpusmatiTe B IIPEAXOACH MEPHOA OTCPOYEHH AAHBYHH aKTHBH AO
CTEICHTA, AO KOATO €€ € NOMBHAA BEPOATHOCT ObAeImaTa obAaraeMa mmeuanfa A3 TIO3BOAABA
BB3CTAHOBABAHETO HA OTCPOYEH AAHBYCH AKTHB.

Baaancorata croitnocr ma OTCPOHICHHTE AAHDYHH AKIHBH CE IPEPATASKAR KbM BCEKH Kpafl Ha oT4ereH
nepro. Ilpeanpustiero Hamaassa GasancosaTa CTOMHOCT H2 OTCPOYEHHTE AAHBYHH AKTHEH AO CTermeH-
T4, AO KOATO BEYE HE € BEPOATHO Aa ObAe peaAnsnpana AocTaTbuHa obAaraeMa mewaada, kosTO Aa
TO3BOAABA AQ CE OIIOA3CTBOPH MOA3ATA OT YACT MAH LEAMS OTCPOYeEH AaHbYeH akTHB. Bcearo Taxopa wHa-
MAACHHE C€ NPOABABA OBPATHO A CTEMeHTa, AO KOATO € CTAHAAG BEPOATHO Aa C& PEAAMIHPA AOCTATDHYHA
obaaraema rreuanBa.

OTCpoveHnTe AANBYHK aKTHBH M LACHBH Ce OIeHABAT 110 AQHBHUHHTE CTABKH, KOMTO C& O4YAKBA AA ObAAT
B CHAZ 32 [IEDHOAQ, B KOHTO AKTHUBBT CE PEAAM3MPA HAH LIACHBET ce YPeAH/TIOTACH Bb3 OCHOBA Ha AAHBY-
HHTE CTaBKH (M AAHDBYHH 32KOHH), ACHCTBALUN HAH OYAKBAHIT AA BAASAT B CHAA KDM KPaf HA OTYETHHSA
TIEPHOA.

OTCPO‘-ICHHTC AAHBIH Ce INPH3HABAT KATO HOPpHXOA HAM PA3X0A H Ce BKATOYBAT B Ilevasabara HAW] 3ary6a’ra
3a IEPHOAA, OCBEH AQ CTCIEHTA, AO KOSTO AAHBKBT BL3HHKBE OT OITEPALIHA HAKM C'I:GPI'IHE, KOETO ¢ MpH3-
HATO MPE3 ChUIHA AW pasarden IEPHOA AHDEKTHO B cobctBeHun KATIFITAA

Heuasba uau 3ary6a 3a nepmoaa
Hpeanpustuero npusmana powvki esementn ma HIPHXOAHTE H DA3XOAMTE Mpe3 HepHoaa B medaabara
HAM sarybara, ocBen ako aaaen MCPO me usHcKBa HAM Ppaspeniapa Apyro.
Hiakon MC®O onpeaeasr obcTosTeacTsa, pu KouTO UPEATPHATHETO NPH3HAB2 KOHKPETHH NOIHIIHYU
H3BBH Icuanbata mMAm sarybara mipes TeKylul mepuoA. Apyru MCPO msucksar map paspemabat
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOHTO OTTOB2PAT Ha AehurunmaTa H2 O6MmUTe MOACKEHHS
32 IDHXOAH M PA3XOAH, A2 BBAAT UsKArOYeHH OT mevaabata mam 3arybaTa.

Pasxoan
Ipeanpusruero oruuTa TEKYINO PASXOAMTE 32 ACHHOCTTA IO HKOHOMHYECKH CACMEHTH M CA€A TOBa
OTHACH MO (PYHKIIHOHAAHO NpEAHASHAYEHNE ¢ teA hopMupatre pasMepa Ha PasXOAMTE IO HATIPABACHHA
H ACHHOCTH.
Pasxoan ce nprsHasat, korato Bo3nme HAMAAECHHE HA OBACIIFTE HKOHOMHYCCKH H3TOAH, CBBP3AHH C
HAMAACHHUC HA AKTHB HAH YBEAHYEHHE Ha ITACHB, KOETO MOXKE A2 BbAe OLICHEHO HAASKAHO.
IIprsnasanero ma PASXOAMTE 32 TEKYIIHA IepHOA ce HM3BBPIIBA TOTABA, KOTATG Ce HAYHCAHBAT
CLOTBETCTBAILMTE UM IIPHXOAH.
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Koraro nxonommaeckirre usroam ce o9arsa A2 mbamuKHaT TIpes HAKOAKO OTIETHH MEPHOAA U BPB3KATA
Ha pasxoaute ¢ mpuxoAuTe MOKe A4 Obae ompeaesena camo Hai-06mo HAM KOCBeHO, pasxoaHTe ce
HPH3HARAT Ha 6a3aTa HA TIPOLEAYPH 32 CHCTEMATHYHO H PALHMOHAAHO pastpeAeAeHHe,
Pasxos ce npusmasa mesabapHo B oTyera 3a AOXOAHTE, KOTATC Pa3XOABT He Cb3AdBa GhAelma
HKOHOMITIECK2 H3TOAQ HAM KOTATO M AO CTENEHT, AD KOATO GhACIIATA HKOHOMMYECKA H3rOAZ He
OTTOBAPA HA H3HCKBANMATA MAN IIPECTAHE AA OTTOBAPA HA H3UCKBAHHAIA 32 TIpU3HABAHE HA AKTHB B
Bananca.
Pasxoaure ce oTumTaT Ha NpuHNMTa Ha TeXyINO HawncAABaHe. OLEHsBAT Ce 110 CIPABEAANBATA CTOMHOCT
Ha MAATEHOTO HAH NPEACTOALIO 32 MAALIAHE,
Ipuxoan
Ilpuxoa e Gpyren MOTOK OT HKOHOMITYECKH MOA3M TIPE3 LICPHOAL, CB3ARAEH B XOAA Ha OOMYAMHZTA
AGHHOCT HA MPEATIPHATHETO, KOTATO TESH TIOTOLM BOAAT AO yBeAHIaBaHE Ha CODCTBEHHA KammTaa,
PASAIMHH OT yBEAMMCHHATA, CBbP3IAHH € BHOCKHTE HA AKLIHOHEPHTE.
Hpeanpusuero oramra Tekymo HPHXOANTE OT obHYaiiHaTa ACHHOCT ITO BHAOBE ASHHOCTH,
IlpuxoanTe ce OLEHABAT IO CIPaBEAAHBATA CTORHOCT Ha TIOAYYEHOTO HAHM ITOAASKAIIOTO 34 IIOAYYABAHE
MAAIUAHE HAH BL3HATPDKACHHE.
INpusnasanero Ha npmxoamre ce HSBBDINBA NDH CIIa3BaHe HA TPUETATA CHETOBOAHA ITOAHTHKA 32
CACAHHTE BHAOBE IIPHXOAM:
HPHXOA"bT oT npoAamﬁaTa HAa CTOKHM H HPOAYKL[HH ce I'IpHSHaBEl, Korato ca Omam H3IITBAHEHH BCHYKH
CAEABAIIH YCACBHA;
® TIPCANIPHATHETO € IPEXBHPAMAC Ha KyIIYBAYA ChILECTBEHH pHCKOBe M 1T0A3H OT coBcreHOCTTA
BBPXY CTOKHTE H [IPOAYKLIHATA;
¢ [PEAUDHATHETO HE 3212384 NPOABANKABAINO ydacTHe B JIPABAEHHETO HA CTOKHTE H
TPOAYKIHATA, AOKOAKOTO TO OBMKHOBEHO Ce CBBP3BA ChC COBCIBEHOCTTA, HUTO ecbexTiBen
KOHTPOA H2A TIPOAABAHKTE CTOKH H IIPOAYKILHS;
¢ CyMaTa HA IIPHXOAZ MOXKE HIASKAHO A4 GbAe OlteHena;
¢ BEPOATHO € HKOHOMUYECKHTE IIOA3M, CBBP3AHH ChC CACAKATA, Ad CE MOAYYaT OT JIPEATIPHATHETO;
u
¢ HATPABEHHTE DAIXOAM HAM Te3H, KOMTO Lic GbAAT HATPABEHH BB BPB3KA CbC CAEGAKATA, MOTAT
HAAEKAHO A2 BbAAT OlteHeHwH.
[puxoasT o1 npoazxBa Ha yeayru ce HPH3HABA KOTATO PE3YATATBT OT €AHA CAGAKA MOJKE AA CE OLCHH
HAACHAHO, TIPHXOADT, CEDPIAH ChC CAGAKAT2, TPAOBA A2 Ce NMPH3IHABA B 3ABHCHMOCT OT erama Ha
3ABBLPIIEHOCT HA CACAKATA KbM KPad Ha AaTaTa Ha Garanca. PesyATaTsT OT eAHa cAeAKa MOKe Aa ce OLIeHH
HAACHKAHO, KOTATO €4 H3ITBAHEHH BCHUKH CACABAIIY JCAOBUS;
® CyMaTa Ha NPHXOAA MOXeE A2 GbAe HAAEKAHO OLieHenz;
¢ BEPOATHO HPEAIPHATHETO IIE HMa HKOHOMHIYECKH IIOA3H, CBBP3aHH CbC CAGAKATA;
¢ eTama Ha 3aBBPLUCHOCT HA CAEAKATA KbM KPas Ha OTIeTHHSA MEPHOA MOXKE HAAEKAHO A CE OLIEHH,
H
® PA3XOAMTe, HAUDIBCHM IO CAGAKAT2, KAKTO H pasxoAHTE 32 3AFBPIIBAHE HA CACAKATA MOMC
HAACKAHO A3 BBbAAT oLeneHn,
Mexannnure  asancourte mAamanms, HalpaBEHM OT KAMEHTHTe, OBMKIOBEHO mHe OTpasmmar
H3BBPLIEHHTE YCAYTH.
Eramst Ha 3apspuien aorosop ce OMpeAeAs Ha Gasa Ha HMAGPAHHTe KbM Kpasm Ha OTYeTHHS MEPHOA,
PasxOAM KbM OBILO IPEABHACHHTE PA3XOAH 110 AOTOBOPA.
Erambr na sappprneHoct ma eAna cAeAka Moske A2 ce ONPEACAH ITO PA3AHUHYN METOAH.
® IIperAeA Ha H3BLpuIeHaTa pabora;
¢ H3BBPINCHATE AO MOMEHTA YCAYTH KATO HPOLIEHT OT obius oBem ra JCAYTHTE, KOHTO Tpabsa Aa
6bAaT H3BBpITEHY;
HAH
Hpuxoan or Auxen, ppasarpakaenns 3a IIPaBa H AMBHAEHTH, Ce IPHU3HABAT KOTATO:
¢ ©BDIMOKHO NPEATIPHATHETO A2 MMa HKOHOMHYECKH [TOASH, CBBP3AHH ChC CAGAKATA;
H

L] CyMaTa Ha OPHXOAHUTE MOMKE HAASKAHO Al GBAC OITCHEHA.

25



“BUIIOM”AA BUAUH
DPHITHAHCOB OTUET
3ATOAUMHATA 3ABBPIIBAIIIA HA 31.12.2011

Ipuxoanre ce mpusHarar, kakTo caeasa:
¢ AMXBATa CE MPH3HABA 11O METOAA HA ehEKTHBHATA AHXBA ChIAACHO MCC39;
® BDBIHATPAKAEHHATA 32 MPaBa Ce IPHUSHABAT, Ha G234 HA CYCTOBOAHHA TIPHHLHIT HA HAYHCAABAHE
CBIAACHO CBABDHRHHETO Ha CHOTRETHOTO CIIOPA3YMCHIE;
® AHMBHACHTHTE CE IPU3HABAT, KOTATO CE YCTAHOBH IIPABOTO Ha AKLHOHEPA A4 TIOAYYH MAAIHAHETO.

Henaatena auxsa HATPyNaHA NpeAd NPHAOOHBAHETO HA AMXBOHOCHA HHBECTHLHA - IIOCAEABAAHTE
AHXBEHH ITOCTBIOACHUA CE Pa3IPEACANT MOKAY IEPHOAA MpeAH HPHAOBHMBAHETO M TO3H CAea
nprAcbuBanero. CaMo 4acTra caea npuaoBusaneTo ce npHanaea 3a HPHXOA,

AMBHAGHTH 1O KanUTaAOBM LCHHH KHIKA OOfBeHH oT medasbire HPeAH NPHAODHBaHETC ce MPH3HABAT
B nevaabara wan sarybata 1pH YCTAHOBABANE HA IIPABOTO Ad IIOAJMH AMBHAEHT, HE3RBHCHMO OT TOBA
AAAH AMBUACHTHTE Ce OTHACAT 32 11e4aA6a DeAAUIHPIHA TIPEAH HAM caea npuaobuBaneTo.
Branarpasxaenmara 3a 1IpaBa Ce HAYHCAABAT CBTAACHO YCAOBHSTA HA ChOTBETHOTO CHOPA3yMEHHE H
OOHKHOBEHO Ce IIPHAHABAT HA TasH OCHOBA, OCBEH AKO € OTAEA pastopeabHTe Ha CIIOPA3YMEHUETO € [10-
TTOAXOASIIO HPHXOABT A2 C€ IIPH3HABA HA APYTa CHCTeMHA MAM PallHOHAAHA Ba3za,

IIpuxoa®T ce mpusHaBa caMo KOTaTO MM BEPOATHOCT MPEANPHATHETO AQ TIOAYIH HKOHOMHYIECKH IIOA3H,
CBBP3AHH ChC CACAKATA.

Korato sb3upkne HECHTYPHOCT OKOAO chOupaneTo Ha CymMa, KOSTO BeHe € BKAIOMEHA B IIPHKOAR,
HecsbupaeMaTa cymMa MAH CYMAT2, OTHOCHO KOATO BB3CTAHOBABAIETO BOYE He ¢ BEPOATHO, Ce NPHU3HABA 32
PA3X0A, 4 He 32 KOPEKIIHA HA CyMaTa Ha ITbPBOHAYAAHO NPH3HATHS IPHXOA,

IpuxoanTe oT Haemu ce TIPH3HABAT Ha BpeMesa Ha3a 3a cpoxa Ha AOroBopa.

Herna neuas6a va axuma

IpearpuaTiero mauncassa ocHoBHATA Hersa mewaaba Ha axumA, CROTBETCTBAINZ Ha MevanbaTa mAu
3arybaTa, ITOAAGKALIH Ha PASUPEACACHHE MEHAY INPHTEXATCAHTE HA OBGHKHOBEHH aKNMH Ha
HPEATIPUATHETO MaFKa, KAKTO H, 2KO € IIPEACTABCHA TAKABA HHDOPMALIA - CLOTBETCTBAIA Ha meuasbara
uAM 3arybata, nponstraanm or TPOADAIKABALTH ACHHOCTH, KOHTO MOAASKAT Ha pasnpeseAeHHe MeXAY
Te3W aKITHOHEPH.

OcnoBrata Herna meuaaba Ha akims ce UITHCAABA, KATO CE PABACAH NlewaAbaTa HAN 3ary0baTa 3a rmepHoAa,
HIOAACHAINZ HA  DASIPEACACHHE MEXAY NPHTEKATEAHTE HA OBHKHOBEHH AKLMH  (YHCAHTEA) Ha
CpeAHONpeTerAeHns Hpoit HA AbpPKAHKTE OBHKHOBEHH aKITHK 32 TEPHOAA (IHAMEHATEA).

DHHAHCOBH PHCKOBe

Kpeauren puck
Puckwr, ue crpana no dmnancosn HHCTPYMCHH - aKTHBY Ha IPEAIPHATHETO HAMA AR YCIICE AA MSITAATH
32ABAKEHHUETO CH U 1le IPHYHHK (PHHAHCOBA 3ary6a Ha [IPEATIPHSTHETO,
AukBuaAeH puck
PucksT, we mpeanpummero we cpeme TPYAHOCTH UDH H3ITBAHEHHCTO H2 BAABAKEHIA, CRLPIAHM C
(bunaHCcoBY macuBy.
IIasapen puck
Pucknt, 4e cpaseasmsata croiinocr nan Gpaemurre TAPHYHH DOTOIH Ha (PHHAHCOBHA HHCTPYMEHT Lile
BapUpAT OPaAH MpOMen B asapHuTe uenn. [asapusat puck ce cpcron ot TPH BHAA PHCK:

®  Basymen pucx
Prckst, 4e cipaseasnsata crofimocr nan GpAerITe MAPHYHK TOTOMINM HA (PMHAHCOBHA HHCTPYMEHT w1e
BAPUPAT HOPaAk MPOMeEHH B 0GMeHHHTe Kypcose.

®  Auwxsen puck
Prckwt, we cipaBessusata crofimoct man Guaemyrre MapUYHK MOTOUH HA (DMHAHCOB MHCTPYMEHT e
BAPHUPAT HOPAAH TPOMEHHU B IA3APHEITE AUXBEHH IIPOIIEHTH.

®  Apyz yerosu pucx
PrckpT, we cipaseaansata crofinoct man Gpacmmme HAPHIHI NOTOLW Ha (PUHAHCOBHA HHCIPYMEHT e
BApHPaT MOPIAM [IPOMEHH B MA3APHUTE UEHH (DASAMMHM OT Te3H, BB3HHKBALLM OT AHUXBEH DHCK HAH
BAAYTEH DHCK), HE3ABHCUMO OT TOBA AAAM TE3H [IPOMEHY €A NPUHHEHU OT (hakTopH, crenudHuHy 3a
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OTACAHHS (DUHAHCOB HHCIPYMEHT MAH HETOBMA €MHTEHT, MAH OT (baxTopy, BAMAeIIN BBPXy BCHUKH
NOAOGHH (PHHAHCOBH MHCTPYMEHTH, THPIyBAHH Ha 1rasapa.

Hoawrmiara na mpeanpustieto sa masocrHo YIPAaBAEHHE HA PHCKOBETE € ChCPEAOTOMEHA M HM2 32 NeA
A3 HAMAAH eBCHTyaAHKTe HebAaronpHaran edexty Bopxy dbuHAHCOBMA pesyarar.

Edexm ot npomenure B o6MenauTe KypcoBe
DyHimIon2AHATA BaAyTa Ha peAnpHSTHETO € OBArapcKUAT AcB.
Baayrara va npescrapane na rHancoBuTe OTUCTH € GBATapckH Aes.
Tounocrra Ha uncaata BB buHanCOBUA OTUET € XHASAM OBATAPCKH AEBa.
Hyxaecrpanna BasyTa e Besra BaayTa PasAMYHA OT PYHKIUHOHAAHATA BAAYTA Ha TIPEATIPHATHETO,
CAeAriTe B UYRACCTPAHHA BAAYTA Ce BIHCBaT THPBOHATAAHO BbB (DYHKLUMOHAAHA BAAYTA, KATO KbM
CymaTa Ha YMMACCTPAHHATA BAAYTA C€ TIPHAATA LEHTPARAHKA Kypc wa Bearapexa Hapoara Barxa (BHB) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
Kypcosure pasamisr, phasuxsar TIPH yPEeXAAHE HA MAPHYHH MOSHIMH HAM IPH NPEH3YUCAABAHE Ha
TTAPHHHATE NO3MIMM Ha MPEATIPHATHETO IO KyPCOBE, PA3AMMHH OT Te3H, NPH KOHTO €A OHAH
TP EHSUHCACHH P IIbPBOHAYAAHOTO NPH3HABAHE TIP3 IEPHOAR HAK B IPEAXOAHH (DHHAHCOBH OTYETH,
€ NpM3HABAT KaTo newanba HAM 3aryba 3a mepHoaa, B KoiiTo ca BB3HHKHAAH, C HAKOM H3KAIOYEHHA
ceraacio MCC 21 ma xypcoBHTe pasAHKku, Bh3HUKBAINH ITO AJACHA MAPHYHA IO3HIMA, KOSTO IO
CPIIHOCTIA CH IPCACTABAABA “ACT OT HETHA HHBCCTHIHA HA OTYMTAIA Cé CTOIAHCKA CAHHHLIA B
UYIKAECTPAHHA ACHHOCT .
Korato maprrana nosunma sbsnnksa s PEIYATAT H2 CACAKA C MYKACCTPAHHA BAAYTA M HMA NPOMAHA B
OBMEHHHS KyPC MOKAY AATATA HA CACAKATA M AATATA Ha YPEHARHETO, ce NOABABA KypCoBa pasAuka. Korato
CacAKaTa GbAe ypeAeHa B paMKHTE Ha ChUIMA OTYeTeH TIEPHOA, Mpe3 KOHTO € BLIHHKHAAA, LAAATA
ypCoBa pasAHKa ce MpH3HaBA IIpes A2Aehun meproA. Ho xorato caeaxara Bopae YPEAEHA 1Ipe3 CAeABal
OTHCTEH NEPHOA, KyPCOBATA DASAMKA, NPH3HATA MPE3 BCCKHM OT MEKAMHHHTE HEPHOAHM AO AATATA Ha
FPEHAGHETO, CC ONIPEAEAS OT IPOMAHATA Ha OGMEHHHTE KypcoBe TPe3 BCEKH IIEPHOA.
Koraro newas6a nau sary6a or FICTIADHHA ITOSHITHA € OTPA3CHA AUPEKTHO B COBCTREHMA KAITHT2A, BCEKH
OOMEHEH KOMIOHEHT OT TasH Hedaaba MAu saryba ce npuamasa B Apyr BceoBxsaren aoxoa. Korato
meuanba MAM 3aryGa OT HEMAPMMHA NOSHIMA e OTpaseHa B Ievanbara uAu 3arybara, Bcekn oBMemen
KOMIIOHEHT OT TA3H Neuaaba HAH 3aryba ce npH3HaBa Kato nevarba uan 3ary0a.
Korato onpeaesens MCQO usucksar Hakon meqanbir piam 32rybu oT aKTHBH Az ce OTPA3ABAT AHPEKTHO
B CODCTBEHMA KAITHTAA H KOTATO TAKLE AKTHB Ce OUCHABA B YyKAECTpaHHa BaayTa, MCC 21 uznckpa
MPEOLICHEHATA CTOHHOCT Aa ObA€ HPEMIYHCACHA, H3IIOA3BAIIKI Kypca KbM A4ATAT2 HA ONIPEACAHE Ha
CTOHHOCTT2, B De3YATAT Ha KOeTo ce TTOAyaBa KypcoBa PasAuKa, KOATO CHINO Ce MPHSHABA B ADYT
BceobXBATEH AOXOA.
IIpeantpustieTo npasy npeonenxa na mosummm s UYHAECTPAHHZ BAAYTA KbM KPad HA OTYCTHHA HEPHOA H
TEKYIUO IPe3 OTIETHHA IEPHOA,
Mosurwmure B uyxaecrpanna Baayra kbM 31 sexemspur 2011 roAnHa ca omeHenH B HacTouwS chumancos
OTHET [I0 3aKAIOUHTEAHHA Kypc Ha BHDB,

CueroBoann npeanososkenns n OpPAOAH3NTEAHN CUETOBOAHH NPelCHKH

B pesyartar ma HECHTYPHOCTT2, NPHCHIUA HA AEAOBATA ACHHOCT, MHOTO CTATHH OT cbunancopuTe oTUETH
HE IIOAAEHAT Ha TIPELH3HA OLICHKA, 4 CAMO Ha NPHOANINTEAHA OLleHKa. Ipubansprreansre onenxu ce
OLEHABAT B3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA M HAAGKAHA uHpopManus.

Hznoassanero ua PasyMHHM IPHOAUIHTEANH ONeHKH NPEACTABASBA OCHOBEH €AEMEHT B H3TOTBAHETO Ha
¢unancoBuTe oTHeTH M He Hamaamma TAXHATA AOCTOBEPHOCT. [lpmaaranero ma MexaynapoasmTe
CTaHAAPTH 32 (PHHAHCOBO OTYHTAHE M3HCKBA OT PDKOBOACTBOTO Ad NIDHAOKH HAKOH CHETOBOAHH
IIPEATTOACIKEHHS U MPUOCAHSHTEAHN CYETOROAHM TIPELCHKH NPH H3IOTBAHE Ha (DHHAHCOBMTE OTYETH U
TIPH ONpEACARHE Ha CTORHOCTTA HA HAKOM OT AKTHBHTE, TTACHBHTE, [IPHXOAMTE H pasxoAuTe. Bepvxm Te
C€ MSEBPIIBAT HA OCHOBATA Ha Haki-AoGpaT2 mpeneHxa, KosTo e HaNPaBEHa OT PBKOBOACTBOTO KbM Kpas
HA OTYETHHUA MEPHOA. AeficTBHTeAHITE pPe3yATaTH GHXA MOTAK Aa ce PA3AMYABAT OT LPEACTABCHHTE BB
duHanCcoBUTE OTUETH

Aapena npubamsuresna orenxa IIOAACHKH  HA IPEPAsTACKAAHE, aAKO HACTBIIAT [IPOMEHH B
obcToATeACTBATA, HA KOHTO ce OCHOBABA, MAH B PE3YATAT OT IIOAYHYEHA HOBa uHpOpMALIAA HAH
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AOITBAHHTEAHO HaTpyman onur. Ipepasraexaanero mHa NPHOAMSHTEAHATA OLEHKA He ce CBBpP3Ba C
TIPEAXOAHH TIEPHOAH H He IPEACTABARBA KOPCKIIA Ha TpeitKa.

Besika mpoMsana B npuaaranata 6a3a 3a onenmsane ce TPETHP2 KATO IPOMAHA B CHETOROAHATA MTOAMTHKA, 2
HE B CYE€TOBOAHATA MPHOAM3HTEAHA OLIEHKA.

Koraro e tpyano aa ce manpasu PasrpaHnMeHIe MOKAY IPOMAHA B CYETOBOAHATA IOAUTHKA I MPOMAHA B
CICTOBOAHATA NPUOAMSHTEANA OLICHKA, MPOMAHATA ce TNPHEMA KaTO MPOMAHA HA CUYSTOBOAHATZ
NpHOAH3HTEAHZ OlleHKa.

EcpexrsT oT npomsmara B cucroBossa OpubAM3INTeAHA onEHKA, ce NPH3HABA I[IEPCTIEKTHBHO upe3
PRAIOBARETO My B Imewasbara nam saryBara sa meproaa ma [TPOMAHATA, AKO IIPOMAHATA 3ACAIA CAMO TO3H
TICPHOA HAM IEPHOAR HA MPOMAHATA 1 GBACIH TEPHOAH, KO TPOMAHATA 33CATa M ABATA.

AoTOAKOBA, AOKOAKOTO HpoMAHATA B CHETOBOAHAT2 NPHOAH3HTEAHA OIEHKA BOAH AO IPOMEHH B

npoMAHaTa,

I'peuxn
I'pemxn or mumaa nepuoa ca TPOTIYCKH. HAM HETOYHO NPEACTaBAHe Ha (DMHAHCOBHMTE OTWYeTH mHa
[IPEATIPHATHETO 32 €AHH HAH TIOBEYE MHHAAM OTYETHL [ICDHOAN NMPOH3THYIAINH OT HEM3IOA3BAHE MAK
HEMPABHAHO H3ITOAIBAHE HA HAAEKAHA HHQOPMALIA, KOATO:
® ¢ Bmaa maamuHa KpM MowmenTa, B KoiTO dunancosute orvern sa rean IePHOAH ca Buam
0AODpenH 3a nybAnKyBaHe;
H
¢ € MOXeAO, IIPM ITOAATAHETO HA PASYMHH YCHAMA, A2 OGBAC MOAyYEHA H Baera OPEABHA NpH
MSTOTBAHETO ¥ HPEACTABAHETO HA Te3H (DMHAHCOBH OTUETH.
Tesu rpeukn BRAFOUBAT epexTHTE OT MaTemaTHYeCKH TPEIIKH, IPEUTKH IIPH IIPHAArAHEe HA CUETOBOAHZ
TOAMTHKA, HEAOTACHAAHE HAH HETOYHO IPEACTABAHE HA hakTi 1 maMamu.
I'pemrknn o cmucwaa ma MCC8 morar aa PLIHHKHAT BB BPB3KA C NPHIHABAHETO, OIEHABAHETO,
TIPEACTABAHETO MAH OIIOBECTABAHETO HA KOMIOHEHTH OT ¢runanconure otyern. [Norenuuannmre TpeInK;
34 TCKYILUA TIEPHOA, OTKPHTH B CBIHA, CC KOPUTHPAT TIpeAH (DHHAIICOBHTE OTHETH Aa ce 0A0DpAT 32
nybankysane. Bropexn Tosa, rpewxu monsxora ce OTKPHBAT B ITIOCAEABAL NTEPHOA H TE3H IPEIKH OT
TIPCAXOAHH MEPHOAM C€ KOPHTHpAT.
IIpeanpustuero kopurupa che saama Aata CPUIECTBEHUTE IPELUKA OT MPEAXOAHH MEPHOAH B IThpBHA
rmancos otuer, oaobpen 3a nybAHKyBaHe cAea KaTo ca OTKPHTH Hpes:
® IPCH3INCASBAHE HA CDABHHTEAHHTE CyMH 3a [PEACTABEHHA IIPEAXOACH IIEPHOA, B KOHTO ¢
BB3HHKHAAA IPELlIKa;
HAM
® B cAydad, 4Ye rpellkaTa € Bb3HHKHAAA FIPEAM HAH-DAHHO MPEACTABEHHA LIPEAXOACH HEpHOA,
TPCHSUCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHTE, IACHBITE X1 KAITHTAAR 33 TO3H MEPHOA,

DMHAHCOBU HHCTPYMeHTH
PHHAHCOB HHCIPYMEHT € BCekn AOTOBOD, KOHTO Mopaiaa PHIAHCOB aKTHE 32 AZA€HO NpPeANpHATHE H
tunancoB macus mam xammrasos HMHCIPYMEHT, 32 Apyro npeanpusiue. Ilpeanpusriero NpH3HAaBa
$uHanCOB aKTHB MAM uHAHCOB MACHB B Ganarica, xorato crasa ctpana mo AOTOBODHHTE YCAOBHA Ha
(DHHAHCOB HHCTPYMeRT.

DurancoByTe AKTHBH 11 ITAcHBH ce KAACHUITHPAT CLTAACHO HsHCKBanHATa HHa MCC39.

Cebpaanu anma u caeaxn MEKAY TAX
Ilpeanpuaruero crassa pasnopeabure na MCC24 mpm ONPEACAHE M OMOBECTABAHE HA CHBP3AHHTE
AMIIA.
CaeAxa Mexay ceppsanm Amma e TPEXBLPAAHE HA PECYPCH, JCAYIH MAH 3aABAKEHHS MEXKAY CBBP3aHK
Auna Oes 3HauenHe Ha TOBA, AAAHM Ce TIDHA2T2 HAKAKBA LIEHA.
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Ausunr
Coraacao MCC 17 amsunros poroeop ce KAaCHPHIMPa KaTO (DHHAHCOB AHM3MHT, aKO APexXsbpAs O
CPIIECTBO BCHYMKH DHCKOBE M M3TOAM OT COOCIBEHOCTTA BLPXy axTHBA. AHSHHTOB AOTOBOD Ce
KA2CH(DHIPA KATO ONEPATHBEH AH3HHT, aKO He IPEXBBPAA 110 ChILECTBO BCHYKH PHCKOBE H M3IOAM OT
cobcTreHOCTTA BBPXY AKTHBA.
Ilpnsnapane m oTunrame na puHMAHCOB AM3MHTOB AOTOBOP 1O KOHTO APYXKECTBOTO €
AM3MHIOIIOAYYATEA
B HauaAa0TO Ha AMBHHTOBHA CPOK (DHHAHCOBMAT AMZHHT Ce NPH3HABA KATO AKTHB M IIACHB B DaAaHCa C
pasMep, KOHTO B HAYAAOTO Ha AHSHHIOBHA CPOK € PaBeH Ha CHPABEAAMBATA CTOHHOCT HA HAETHAT AKTHB
HAH, 2KO € L1O-HUCBK — 110 HACTOAIIATA CTOMHOCT Ha MHHHMAAHHTE AH3HHTOBH ITAALUAHHA, BCAKA CAHO OT
KOHTO € ONPCACACHO B HAMAAOTO HA AHSHHIOBHA AOTOBOD. AMCKOHTOBHAT NPOLIEHT, KOMATO Ce HM3ITOA3BA
TIpH H3YMCAABAHE HA HACTOALIATA HA MHHHMAAHHTE AM3HHTOBH [IAANIAHHA € AHXBEHHAT MPOLEHT,
JAAOMCH B AHSHHIOBHS AOTOBOD, AOKOAKOTO TOI IIDaxTHHeCKH Moxe A2 GbAC ONpeAeAeH; ako ToBa €
HEPBIMOXKHO — M3NIOA3BA  C&  AM(DCPEHLHAAHMAT AHXBEH NPOUEHT IO 3aADAKEHHETO Ha
AMSHHTONIOAy4aTeAs. IlbpBomadasmuTe mnpexu pPasxoAm, HIBBPUICHH OT AMBHHTOIIOAYYATEAS  CE
pHUGABAT KbM CYMATA, IPUIHATA KATO AKTHB.
MuHUMAAHHTE AMSMHTOBH MAALIAHHA ce PASTIPEACAAT MEKAY (PHHANCOBUA PA3XOA M HAMAAEHHETO Ha
HEMAATCHOTO 3aAbANKeHHEe. DHHAHCOBHAT PA3xOA Ce PAINPEAEAS 1O TIEPHOAM 32 CPOKa Ha AM3HHTOBHA
AOIOBOD, TaKA M€ Ad CE NOAYYH IIOCTOAHEH NEPHOAMYEH AMXBEH MPOLEHT IO OCTATHYHOTO CAAAC HA
3aABAKEHHMETO. YCAOBHHTE HAEMH Ce HAYHCASBAT KATO PA3XOA 32 INEPHOAMTE, B KOHMTO €3 OHAM
H3BBPLUCHH.
AMOPTH3aINIOHHATA TOAHTHKA IO OTHOLIEHHE HA AMOPTH3YEMHTE HACTH aKTHBHU ce chobpasssa ¢ Tasn
[0 OTHOIIEHUE H2 COBCTBEHHTE AMOPTH3yeMM AKTHBH, 2 NMPHIHATATA AMOPTH3ALMA C¢ H3YMCAABA Ha
Basata, ompesesena 8 MCC PETAAMCHTHDAINY CHLOTBETHHA BMA aKTHB. AKO He € CHIYPHO B TOAAMA
CICIIEH, H€ IPEANPHAIHETO IUe NPHAODHE COGCTBEHOCT AC Kpaf HA CPOKA Ha AMIHHIOBHA AOTOBOP,
AKTHEBT H3LWAO €€ AMOPTHIMPA NIPE3 MO-KPATKHA OT ABATA CPOKA — CPOKA HA AMAHHTOBHA AOCTOBOD HAH
HOAE3HHA MHUBOT H2 AKTHBA.
IlpusnaBare m oTumTaHe HA OmEPATMBEH AM3MHIOB AOrOBOP IO KOHMTO ADYKECTBOTO €
AM3HHTONIOAYYATEA
AMSMHTOBHTE TAAIAHHA MO OHEPATUBEH AHMSHHT Ce NMPH3HABAT KAaTO Pa3XOA B OTHETA 32 AOXOAHTE IO
AHHEHHHA METOA 33 LIEAHA CPOK HA AMSHHTOBMA AOTOBOD, OCBEH AKO ADYT4 CHCTeMH4 0a3a He e
IIPEACTABHTEAHA 32 BPEMETO, IPE3 KOETO NPEAIIPHATHETO M3II0A3BA H3IOAMUTE HA HACTHA AKTHE,
Ipusnasane w oramrane na ¢mmancos Anampros AOFOBOP TI0 KOHTO APYIKECTBOTO €
AH3HHIOAATEA
Ipeanpusriero npusnara akTuBHTe, ABPKAHE IO CHAZTA Ha UHANCOB AM3HHT, B CROMTE OTYETH H IH
[IPCACTABA KATO BIEMAHE, HATO CyMa € PABHA HA HETHATA MHBECTHIIMA B AU3HHIOBHSA AOTOBOP.
loasexamoro Ha moAyuaBame AMIHHIOBO HAAIAHE ce pAasrAexAa KATO MOTACHBAHE HA TAZBHHIA M
(PHHAHCOB AOXOA.
Ilpusuasarero Ha bHHAHCOBHA AOXOA ce OCHOBABA Ha MOAE€A, OTPA3ABALL IOCTOAHHA HOPMA HA
PEIBPBINACMOCT 32 MEPUOANTE BLPXY HETHATA MHBECTHIA HA AMSHNTOAATEAR, CBBP3aHa € (PHHAHCOBHA
AM3HHT.
[MpuxoasT oT mpoakGaTa, MPH3HAT B HawaAOTO Ha CPOK2 Ha (PHHANCOBHA AMBHHT OT AH3HHIOAATEAS,
TIPEACTABAABA CTIPABEAAMBATA CTOMHOCT HA AKTHBA MAM 4KO TA € IIO-HHCKA — HACTOAILATA CTONHOCT Ha
MUHHMAANHTE AMSHHTOBH MAQIUAHHA, M3YHCACHH NIPH I1a3ADEH AHXBCH npouesT. CebecToHHOCTTa Ha
TpOAaXGATA B HAYAAOTO Ha CPOKA HA AMBHHTOBHA AOTOBOp € cebecToliHOCTTa MAM GaaaHcosata
CTOHHOCT, aKO €2 Pa3AMYHH Ha HaeTaTd cOBCTBEHOCT, HAMAACHZ C HACTOAILATA CTOHHOCT Ha
HErapaHTHPAHATA OCTATHYHA CTOHHOCT.
Ilpusnapane u oTumTame Ha omepaTMBEH AWIHHIOB AOTOBOP II0 KOHTO APYIKECTBOTO e
AM3HHTOAATEA
AKTUBHTE, ABDKAHH 32 OTAABaHE MO OLECPATHBHH AM3SHHIOBH AOTOBOPH CE IPEACTABAT B OTYETHTE, B
CbOTBETCTBHE ChC CBIHOCTTZ HA AKTHBA.
Haemuuar A0XoA oT onepatupay AusHHTOBY AOT'OBODH C€ IPH3HABA KATO AOXOA 110 AHHENHHS METOA 32
CPOKa Had AHMIMHIOBHA AOTOBOP, OCBEH 2KO APyra CHCTeMHZ 6a3a OTPAsfBa HO-TOYHO BPEMEBHA MOAEA,
[P HETO H3MOA3BAHC € HAMAAEHA M3BAEYCHATA TIOA3Z OT HAETHA AKTHB.
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PaSXOAHT €, BKAFOYHTCAHO AMOPDTH3ALIKATA, H38BPUICHH BBE BPB3KA C TCHEPDHPAHETO HZ AOX0AA OT
AWIHHT, Ce MpPH3HABAT 32 PasxoA. Haemupar AOXOA Ce MpHU3HAaBA 34 AOXOA IO AHHEHHHA MECTOCA, 3a IIeAHns
CPOK Ha AWSHHIOBHSA AOTOBOD, AOPH aKO MOCTBIIAGHUATA He Ce ITOAYYABAT Ha TasH 6a3a, OCBCH 2aKO Apyra
cAcTeMHa Basa OTpasfsa II0-TOYHO BPEMEBHA MOAEA, P YHETO H3IMOA3BAHE € HAMAACHA H3BACYEHATA
IMOA3A OT HACTHA AKTHB.

Havaammre Ipexy pasxoau, H3B’hpLHCHH oT HPCAHPHHTHCTO BBB BPDB3KA C AOI‘OBﬂpHHC’I‘O H pr}KAaHBTO
Ha ONEPaATHBCH AM3IHHI Ce l'IpH6aBﬂT KbM GaAchonaTa CyMa Ha HACTHA aKTHB H Ce HPHSHaBaT XaTO pa3XOA
Opes MeAHA CPOK H& AM3HHTOBHSA AOI‘OBOp Ha CbIIOTO OCHOBAHHE KAKTO AH3IHHTOBHS TTPHXOA.

AMODTHZALMATA HA AMODTH3yeMMTe HACTH AKTHBM Ce u3pppiiBa Ha $asa, CbOTBeTCTBANIA Ha
AMOPTHSANHOHHATA NMOAHTHKA, BH3MPHETA 32 TOAOBHYM aKTMBH, 2 AMODTHZALMHTE Ce HIMMCAABAT Ha
6asara, mocouera 8 MCC peraaMeHTHpAITH OTYMTAHETO HA CHOTBETHUA BHA AKTHS.

Cu6uua caea Kpas HA OTUETHAA nepuoA,
Coburus caep kpan na ordeTHHA [IEPHOA Ca OHesn CBOMTHA, Kakro 6GAaronpuartam, Taka H
HEBAATONIPHATHH, KOHTO BB3HHKBAT MEXAY KPaf HA OTIETHHA TIEPHOA M ARTATA, HA KOATO (DHHAHCOBHTE
OTYCTH Ca OAODPEHH 33 MyBAMKyBaHe,
Pasrpanrraasat ce ABa BMAa cBGHTHS:
¢ TaKHB2, KOHTO AOKA3BAT YCAOBHSA, CBIUECTBYBAAH KbM KPAfl HA OTYETHHA MEPHOA (KOPHTHPAILH
cBOuTHS );

® TAKMBA, KOMTO 2 NOKA3ATCAHM 34 JCAOBHY, BB3HMKHAAH CAGA KA1 HA OTMCTHHA TEPHOA
(HexopuTHpaiM CHOMTHN).

Ipeaupusrieto kopurmpa cymure, npusHaTH BLB (umancosuTe OTYETH, 34 A2 OTPAIN KOPUTHpALIKTE
CHOMTHA CAeA KDad HA OTYETHHA IEPHOA H OCHBPEMEHSBA OMOBECTABAHMATA,
Ipeanpustiero we xopmrmpa cymmre, TDU3HATH BLB  (DHHAHCOBH OT4ETH, 31 Aa OTPasH
HEKOPHTHPALIHTE CHONTHA CAEA KPas Ha OTIeTHHA TepHOA. Korato HEKOPHTHPAIHTE CHOHTHA CAeA Kpas
Ha OT9ETHHUA IIEPHOA €4 TOAKOBA CBINECTBEHH, Y€ HEONOBECTABAHETO GH IOBAMAAC Ha CrIOCOBHOCTTA Ha
oTpebuTreanTe Ha (DHHAHCOBHTE OTUETH AQ B3EMAT CTONAHCKH PellleH s, TPEANIPHATHETO OIOBECTABA
CACAHATA HHq)OpMaLIHH 34 BCAKA CRILECTBEHA KaTGI'OpHH Ha HCKOpHmpaLL[OTO cubuTHE:
-€CTECTBOTO Ha CHOHTHETO;
)5
~MPHOAUIHTEAH2 OLEHKA Ha (DHHAHCOBHA My eheKT A MSHBACHHE, Y€ TAKABA OLCHKA He Moxe A2 Boae
HalpaBeHa.

Pasxoan oo zaemu
Ipeanpusuero npuaara MCC 23 orrocHo PasxoAHTe IO 3aeMH,
PasxoAnTe o 3aeME, KOMTO MOraT NPAKO Aa €€ OTHECAT KbM HPHAOOHBAHETO, CTPOHTEACTBOTC HAH
TIPOM3BOACTBOTO HA E€AHH OTIOBAPAIL HA YCAOBHATA AKTHB, CE KAITHTAAM3MPAT KATO YaCT OT CIOMHOCTTA
HA TO3H aKTHB.
Apyrure pasxoau no 3aemu ce MIPHU3HABAT KATO PasxoA,
Orrroapmn Ha ycaoBusiTa akTHB e 4KTHB, KOHTO IO HeODXOAMMOCT HM3HCKBA 3HAMMTEAEH IIEPHOA OT
BpeME 32 IIOATOTOBKA 32 HETOBATA NIPEABIIKAAHA YTIOTPeba HAM mpoaaxba.

PasxoauTe 1o 3aemm ce KANHTAAMZMDAT KaTO YACT OT CTORHOCITR Ha aKTHB4, KOTATO CBILECTBYBA
BEPOATHOCT, HI€ T€ INE AOBEAAT AO GBACILIM HKOHOMHYECKH [TOASH 34 IIPEATPHATHETO H KOIATO pasxoanTe
MOTAT A2 6BAAT HIAEKAHO OLICHEHH.
Pasxoawte no saemu, KoMTO MOTaT A2 GHAAT IPAKO OTHECEHH KbM pHACGHBAHETO, CTPOHTEACTBOTO HAH
UPOM3BOACIBOTO HA AAEH OTIOBAPALI HA YCAOBHMATA AKTHB, CA OHE3H PAasXOAM IO 3aeMH, KOMTO Guxa
6uAH nabernaTH, ako PasxOABT 10 OTTOBAPANIHA HA YCAOBHATA AKTHB HE € OHA H3BBDIITEH.
TIpeanpusTHeTo KanMTAAMZHPA PAIXOAHTE IO 32€MH KATO 9ACT OT CTORHOCIA H2 OTTOBAPALLMA Ha
JCAOBHATA AKTHB HA HAYAAHATA AATA HA KATTHTAAH3ATIHA.
Havannata Aata Ha xanumasmsanmara e aarata, Ha KosTO TPEANPHATHETO 32 TBPBH ITHT JAOBACTBOPH
CACAHHTE YCAOBHA.

® HM3IBLPINKM PA3XOAHTE 32 AKTHBA;

® H3BLPIIH DA3XOAHTE [TO 31EMHTE;
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KaKTO M
® IpeATpHeMe ACHHOCTH, HECODXOANMH 33 MOATOTBAHE Ha AKTHBA 32 NPEABIDKAAHATA My yrioTpeba
HAH Npopaxba.
Hpeanpusriero npeycranormsa kanurasusupanero ma Pa3XOAMTE MO 33€MH 32 ABATH IIEPHOAH, Tpe3
KOHTO € NPEKbCHATO AKTUBHOTO MOAOBPEHNE HA OTTOBAPAI HA YCAOBHATA AKTHB.
lIpeanpusaTiero mpexpataBa KanHMTaAMsAIMATA Ha PasXOAMTE IO 32€MH, KOTATO €A IPHKAIOYEHH B
SHAYHTEAHA CTENEH BCUYKH ACHHOCTH, HEODXOAMMH 32 MOATOTBAHETO Ha OTTOBAPAIA HA yCAOBHATA
aKTHB 32 IPEABHIKAAHAT2 YIOTpeDa nAn mpoaaba.

YcAOBHM aKTMBM U MACHBH
YcaoBen macus e
® PDIMOXKHO 3AABANKEHHE, KOETO IIPOH3AH3A OT MHHAAH CHOHTHA U YHETO CBITECTBYBaHE e Gbae
IIOTBBPACHO CAMO OT HACTBLIIBAHETO HMAM HEHACTBIBAHETO HA €AHO HAH IIOBete HECHTYPHH
BvAemmy cuOHTHA, KOFTO He MOTAT A2 BBAAT U3LAAO KOHTPOAHPAHH OT MPEATIPHATHETO;
HAH
¢ HACTOAIIO 3aABAMEHHE, KOETO IPOH3AM3A OT MHHAAK ChHOHTHSA, HO He e TIPH3HATO, 32IIOTO!
“HE € BCPOATHO 32 NOTACHBAHETO My Aa ObAe HEODXOAHM H3XOAfNI NMOTOK oOT pecypen,
ChABPHAINH HKOHOMHYCCKH TOA3H;
UAH
- CyMaTa H2 3AABAKCHHETO He MOXE A ODAE OITPEAEACHA C AOCTATHYHA CTEeNeH Ha HAAEXKAHOCT.
YCAOBEH aKTHB € BLIMOXEH AKTHE, KOMHTO NPOH3AH3A OT MHHAAH CBOHTHA M 9Hero CBIIIECTBYBAHE HIe
&bAC IIOTEBPAEHO CAMO OT HACTDITBAHETO HAH HCHACTBIIBAHETO HA CAHO HAM IIOBEYC HECHTYPHH baeium
CBOMTHA, KOMTO He MOTaT A2 HBAAT H3LAAO KOHTPOAHPAHH OT IPEAIPHATHETO,
YcAOBHHTE aKTHBH o TACHBH He ce IPH3HABAT.

Ortuer 3a napuunnTe NoTonu
[peanpusatuero e TPHEAO ITOAWTHKA 32 OTYHTAHE M IPEACTABINE HA TAPHYHKTE MOTOIH IO IIPEKHA
METOA B OTYETA 32 MAPHUHHTE HOTOIH.
Iapuanure noronm ce KAACH(HIHPAT KaTo [MAPHYHH NOTOLH OT:
® OnepaTtuBHa AciinocT
® HuBecTHIHOHHA ACHHOCT
¢ DOuuancosa Aefinocr

Oruer 3a npomennte B cobeTBenun Kannraa
peanpusruero npeacrasa oryer 3a mpoMenwTe B cobcrBenmna KAIIHTAA, TIOKa3BAUL;

® obma cyma Ha BceoGXBATHHA AGXOA 32 IIEPHOAR;

® 32 BCCKH KOMMOHEHT Ha COOCTBEHHS KamuTaa, ecbexTHTe o1 npHAaraHe ¢ oOpaTHa cuAa HAH
npensuncaenue ¢ obparHa cHaa, IPH3HATH B ChoTBeTCTBHE ¢ MCC 8;
u

¢ 32 BCCKM XOMITOHCHT Ha CODCTBEHMA KANMTAA, WM3DaBHABAHE Ha BAAANCOBATZ CTOMHOCT B
HA9AAOTO | B Kpad Ha LIEPHOAR, KATO Ce ONOBECTABAT OTACAHO IPOMEHHTE B pesyATaT oT:
- medaaba MAHM saryba;
- BCAKA CTATHA Ha ADYT BceOBXBATEH AOKOA,;
- CACAKH CBC COBCTBEHMITHTE B KaYeCTBOTO MM Ha COBCTBEHMIH, KATO OKA3Ba OTAGAHO BHOCKHTE
OT M PA3NPEACAEHUATA KbM COOCTBeHHMIHTE.
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AOITBAHUTEAHA MHO®OPMALINA KbM CTATUNTE HA ®UHAHCOBHUA OTUET
1. Oruer 3a puranCcOBOTO CHCTOANME
1.1. MmoTh, Mammusmn, CHOPBIKEHHA

3enur | Crpasn | Coopoxenna ogf:;:ut:;‘::a:e Tp:;‘lig;ﬂn aﬁfuy;t Obme
Orgerma croimocr
Caaro xom 31.12.2009 1893 3171 343 1903 211 29 7 620
ocromian 2 41 11 11 65
Usaesan (15) (16) 31)
Casso koM 31.12.2010 1893 3156 345 1928 222 110 7 654
Hocrenman 4 125 5 134
Haaesan (1) () 6 27)
Caano xpm 31.12,2011 1893 3156 349 2032 219 112 7 761
Asoprazaus
Casao koM 31.12,2009 - 1493 147 1518 124 61 3343
Tocrsman 127 14 71 25 10 247
Msaesan ®) O] @ (16)
Casao koM 31.12.2010 - 1612 161 1585 149 67 3574
ocrbman 120 13 57 16 14 220
Hasesan 24 3) ® (33
Casao kom 31.12.2011 - 1732 174 1618 162 73 3759
barancosa croiinocr
Basaucosa crofinocr oy
31.12.2010 1893 | 1544 184 343 73 43 4080
Basarcosa crofinocr kM
31.12.2011 1893 | 1424 175 414 57 39 4002

Onosecrasane 3a OrPAaHUYCHHEA BHPXY NPABOTO HA COBCTBEHOCT

B noasa ma ,Hureprenrsuna Acer Banx” AA mmo AOTOBODH 32 MHBECTHLIHOHHH KDEAHTH H KPEAHTH2
AHHHSA, ADYKECTBOTO € YYPEAHAO HIIOTeKa Ha TPHETAKHA MACHBHA CTPAAA — BHMAA, HAXOAMINA CE B C,
Muaunana ABxa, o6, I'pamaaa, oBaacr Buann, ¢ Gasancosa croitnoct 533 X.AB., 31A0T Ha ABAIOTPAEH
MATEPHAACH AKTHB — aHAAWTHYCH anapat ,Spectromax” ¢ GaAaHCOBL CTORHOCT 64 X.AB. n HnOTEKA Ha
AAMHMHHCTDATHBH2 CTPaAa ,,Meraank”, maxoasmma ce B tp. Buann — 3anaana Ckaasopa 30Ha, ¢ BaAaHcoBa
croHHoCT 87 x.AB.
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1.2. Avarorpaiinu neMaTepuasnn akTusH

IIpasa rf_ll;?):';::u Apyru axurn Obmo
Oruerna crofinocr
Caaso xem 31.12.2009 18 185 - 203
ocremuan 6 27 33
Caaso kpm 31,12.2010 24 185 27 236
Casao xom 31.12.2011 24 185 27 236
Avoprasanna
Casso xem 31.12.2009 11 172 - 183
Hocrsmuan 2 13 2 17
Casno koM 31.12.2010 13 185 2 200
Hzaesan 6 4 10
Caaao xnm 31.12.2011 19 185 6 210
basancosa crosiinocr
Basancosa croiinocr xpm 31.12,2010
11 - 25 36
Basaneona croitnocr kem 31.12,2011
5 - 21 26
1.3. Herexyum ¢unancosu akrupn
Hetexymu unaucosn axrusa 31.12.2011 r. | 31.12.2000 r,
Hupectaumu » Abmepun mpearrpusis 3 3
O6mo 3 3
1.3.1. MusecTunna B Abmepun npeAnpuATIa
Bua 31.12.2011 r. 31.12.2010 r.
pasmep croiinoct pasuep CToliHOCT
BHIIOM OOOQ 100% 3 100% 3
O6mo ' 3 3
14. Marepuaanu 3anacu
Bap, 31.12.2011 r. 31.12.2010 r.
Marepnaan B T4, /HeTO/ 506 596
Ocnoean Matepuasn 476 499
Pesepsru gacru 39 45
Toprsa u cMasousm Mareprasu 8
Apyra mMatepraan 152 203
Marepmaau 6pons 186 204
Obesnenxa Ha MaTepuasn (355) (355)
Ilpoayxnms /aero/ 1742 1516
Tlpoayxiuma 1897 1671
OBesuerxa Ha mpoaykIms {155) (155)
Hesasnpiueno npoussoactso / "eto/ 485 409
Hesawppmeno npoussoacreo 485 409
' O6mo 2733 2521
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Ipes rexymuus oTaeten neproa He ¢ oTuercHa obesLienka Ha MaTepuasHu samacy. CroRHOCTTA Ha oTpase
HaTa0besUeHKaTA HAa OBESABIDKEHH MATEPUAAHW 3amacH Tpes NIPCAXOAHH mepuoar e 510 x.as.

/obesuenka na matepuasu - 355 x.AB. u npoaykuwA - 155 x.45./.

BasaxcosaTa cyma Ha MATEPHAAHHTE 3aIIacH, KOHTO €1 AAACHH B 3240T 32 obeaneuasare na macusy e 171

X.AB.

1.5. Texymu THProBcku u APyra B3eMaHHA

Bua 31,12.2011 r. 31.12.2010 r.
Baemanna mo npoaask6e /Hero/ 2426 2730
Baemamin mo npoaaxbn 2426 2730
Baemanna oo NIPEAOCTABCHH aBaHCH /HeTo/ 37 49
Bseaarma no npeaocraeny aparcH 37 49
B3aemanna no cuaeGHE cnopose /uero/ 12 12
Baemanua uo cpaebun criopose 12 12
Apyra Tekymm B3eManma 26 14
Bsemanua o aurcH o maveTn 6 6
Ipeanaarenn pasxoan 2
Apyru Baemamin 20 [
Obo 2501 2 805
1.6. Aagbpuu 3a ph3cTaHOBABAHE
Bua 31122011 r. 31.12.2010 r.
Aaspk BBDXY AoBaBenaTa crofiHoCT 18 45
O6mpo 18 45
1.7.Ilapuunu cpeactsa
Bua 31.12.2011 r, 31.12,2010 .
Ilapmunm cpeactsa B Gpoii 6 4
B A€Ba 6 3
BBB BaAYTA - 1
Tlapuunn cpeACTBA B PasHAAIATEAHA CMETKH 17 3
B A€B& 5 3
BBB BAAYTA 12
Iapuunn exsapasenTn 3 4
Baenmanna or mosoTaerHM AR 3 4
O6mo 26 11
Pannenne na ITapuunu cpeacrsa oruer 3a ¢puHAHCOBO ChCTOANHE — OTUET 32 MAPHYEH HOTOK
Buy, 31.12.2011 r. 31.12,2010 r.
Hapma CPEACTBA M HApHYHE SKBHBAACHTH B. OTHET 32 % 11
¢uaaBECOBOTO CHCTOAHME |
IMapuaam cpeacTsa B HApHYRE CKBHBAAGATH B OTIET 33 2% 1
HapuYHHTE DOTOIHA
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1.8. CobcrBen xkanuTas
1.8.1. OcHoBen kanuTaA

31122011 r. 31.12.2010 r.
HOHep Bpoii Crofinoct | ITaatenn | % Asa Bpoit Croiinoct | Tlaatenn | % Asna
AKIAA aKImAn

Pandects CO
Kunsp 147000 | 147000 147 000 49% | 147000 | 147 000 147 000 49%
N&A CO-Kursp 62 673 62 673 62 673 21% 62673 62 673 62 673 21%
MEL-Romenie en
Bulparije 37392 37 392 37 392 13% 37392 37392 37392 13%
Mpesu AA, 15 696 15 696 15 696 5% 15696 15 696 15 696 5%
AD KA Axiuu
Bovarapns 861 861 861 0% 911 911 911 0%
TK Xoasunr 5551 5551 5 551 2% 5 551 5551 5 551 2%
Apyra
IOPUAMTIECKH AHIA 150 150 150 0% 150 150 150 0%
Quzngeckn Antia 29 797 29 797 29 797 10% 29 747 29 747 29 747 10%

O6mo: 299 120 299 120 299 120 100% | 299129 299 120 299120 | 100%
1.8.2. Peseps or npeonenxu, Pesepsu

O6mu pesepen O8uwo pesepsn

Pezepsn xum 31,12.2009 ., 5218 5218
Ipensuncaenn peseprn xnm 31.12,2009 r. 5218 5218
Yseanvenns ot 2206 2206
Pasnpeaeaenne ma mewanba 2155 2155
Apyru 51 51
Hawmasenns o1: (10) (10}
lokpunare Ha saryou (10) (10)
Pesepam xbm 31.12.2610 . 7 414 7 414
YBeanuenna ot 369 369
Pasmpeaesenue ma meuaaba 369 369
Peaepsn xbm 31.12.2011 1, 7783 7783
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1.8.3. ®unancos pesyarar

Pnnancos pesyarar Croitnocr

Ieuasba xkeM 31.12,.2009 r. 2 205
Ilpersuncaen ocrarek KeM 31.12.2009 r, 2 205
YBeanaenusa or: 369
TTewanba 3a roamzara 2010 369
HaMasenns ot: {2 205)
Pasnpeseacuue ma meweaba B pesepen (2 145)
lNoxpupane ma saryGa 9

yra (51}
ITewaaba xunm 31.12.2010 1. 369
Yneamwennsn or: 14
Tlewaaba 3a roanmara 2011 14
Hamasenun or: (36%)
Pasnpeaeacrie Ha nedeaba B pesepeu {369
Ilewasfia xpm 31.12.2011 r. 14
Jaryba rcem 31.12.2009 r, (&)
ITpenauncaen octaThk KbM 31,12,2009 r. ()]
HamascHns ot: 9
lloxpupane ma 3arybu c pesepsy 1 newanbu 9
Dunancos pesyataT KuM 31.12.2009 r. 2196
Prnancos pesyarar kbm 31.12.2010 r, 369
Dunancop pesyarar kem 31,12,2011 r, 14

1.9. Herexyum ¢punancosn nacusn

Herexymn ¢maancosn nacuan

31122011 r. | 31.12.2010 r.

Ounarcosn ITIACHUBH, OTYUTAHH IIO AMOpTH3HNPAHA CTOHHOCT

153

208

O6mo

153

208

1.9.1, PrHaHCOBN TACHBH OTUHTANH IO AMOPTH3IMPAHA CTOHHOCT - HeTeKyIIH

Bra 31.12.2011r. | 31.12.2010r.
3aABAXEHHA IO TOAYIEHH KPEAHTH 153 208
O6mo 153 208
1.9.2. Kpeantn — merexyinm
Bup, 31,12.2011 r. | 31.12.2010 r.
32ABAMEHNA IO KPEAHTH KbM HECFBD3AHH AU 153 208
Q6o 153 208
1.10. Herexyumm nposasuu
Bup, 31.12,2011 r, 31.12.2010 r.
IIponmanm 33 ABATOCPOTHH AOXOAM HA ITEPCOHAAR 93 91
O6mo 93 n
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1.10.1. IIpoBH3un 32 ABATOCPOYHN AOXOAM HA NnEepCcoHaaq.

Bup, 31.12.2011 r, 31.12.2010 r.,
Ceramma croifHOCT B2 3aABAMeEREETO Ha 1 smyapn N 72
3aabAkeHne IpU3HaTO B Gasanca na 1 AHYApH b2 72
Pasxoa 32 anxeu 5 4
Pasxoa 3a Texym crax 12 12
Ecpexr or maammpanu u nsspIenn cokpamerns (27) 27
HMspppmenn maamanma npes neproaa 12 30
Ceramna cToiiHOCT Ha 3aABAKeRHeTO KBM 31 AEKEMBPH 93 n
Jaspakenne npusaaTo B Gasanca kb 31 AEKeMBpH 93 91
1.11. TTacusn mo oTcpoueHn AAHbIH
31 Aexermpr 2010 Apuxkenne na OTCpOYeanTe AAbIM 3a 2011 31 Ackenspur 2011
YBCAHMCHHE HAMAACHHE
Bpemenna pasauzka
BpCMEHHA OTCpOoveH BDEMEHHA OTCpOYEH BpcMEHHA OTCpOMEH BpCMEHHA | OTCpPOMCH
pasanka ABHBK pasaHka AAHBK pasauka AAHBK pazanka AAHBK
AKTHBU 110 OTCpOuEHH ARHBLLH
QObesuenka 510 51 510 51
mlz:zwpym 15 2 7 1 (15) @ 7 1
gﬁ’;"f:u‘a‘“ 31 3 9 1 61) o) 9 t
HpoBusun 7 @ n . R
TIposrany akToep 91 9 2 1 23 10
O6mo axcrun: 654 66 16 2 [€13] (5 619 63
TTacusu 0 orcpouenn sAambun
AMopTHIaMH 822 82 (30 3 792 79
OBuo nacupu: 822 82 - - (30y &) 792 7
Orcpowenn
AawblE (HeTo) (168) (16) 16 2 @1 2 (173) (16)
1.12. Tekynm punanCOBH NMacHBH
Texywu durancosn nacasu 31,12.2011 r. | 31.12.2010 .
QOHAAHCOBY ITACHBH, OTIHTAHH 10 AMODTH3MPAHA CTOHHOCT 295 302
O6mo 295 302
1.12.1. PuAAaHCOBH NACHBH OTYNTAHU IO AMOPTH3HPAHA CTOHHOCT - TEKYLUM
Bua 3.12.2011 r. | 31.12.2010 1.
32ABANEHNA 110 IIOAYHCHH KPEANTH 295 302
Q6o 295 302
1.12.2, Kpeanra — Texyum
Bap, 31122011 r. | 31.12.2010 1,
3aABAKEHHA IO KPEAHTH KbM HECEBP3ARH AMIA 295 302
O6mo 295 302
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1.12.3. IToayuenn 3aeMH, 0e3 CELP3aHH ANIA

Aorosopen
Banxa / Kpeanrtop pasMep na A% TTapex O6esnevennn/Taparnan
KpeAuTa
Harepaenrsmpa Acer Banx 250000 8% 01.09.2015r. HITOTEKd HMOT
Hareprenrsrpa Acer Bauk 26000eBpo 10% 2112012 r. 3asor Ha AMA 1 npoayxuna
Harepuemrsisa Acer Banx 400000 8% 14.03.2014 r. HIIOTEKA

1.12.4, Casaa mo NOAYYEeHH 3a¢MH /TAABHUNA A auxna/, 6es cppp3anu Anna

Kparkocpouna wact no Amarocpouna wacr mo
Banka / Kpeaurop aMOPTH3HPYeMa CTOHHOCT AMOPTH3HPYEMA CTOHHOCT
Taranuuna Anxpu Tarapuuna Auxsn
Hurepneursirna Acer Bank AA -xpeauTra aunmn 193
Hurepremrsapa Acer Bank AA -umpecTumonen
KPeAHT 47
Hutepremrsmrsa Acer Bamg AA, 55 153
Q6o 295 153 -
1.13. Texyum TBPIrOBECKH H APYTH 3aABAYKEHHA
Baa, 31.12.2011 r., 31.12.2010 .,
3aabarenna xbM CBLp3ann AEN2 B rpymara 3 3
Apyrs saabasxenns 3 3
3aAbAKenAR KbM CELPIAHA AUNA H3PHH rpyoaTa 26 27
3aABAKEHHA IO MAPAHINH M ACTIOSHTH 26 27
3aABANKERUA IO AOCTABKH 460 482
JaAbAXKeHnA DO MOAYUeHH aBaHCH 17 24
Apyra Texymn 3asbAxennn 33 62
3aADAKEHNA IO 32CTPAXOBKH 1 1
Apyri 3axbamenns 32 61
O6me 539 598
114. Aarsunn 3aabAKenEA
Buia 31.12.2011 r. 31.12.2010 r.
Koprmoparneen aamrnk 4 78
AAHBK BBDXY AOXOAHTE HA cbusnaeckre Anmg 8 8
Aarsk BBpXY pasxoauTe 2
Apyra saubun 34 4
O6mo 48 %0
1.15. 3aabrxenns kLM nepconaa
Bua, 31122011 r, 31.12.2010 r.
3aapAxeHHE KBM mEpCOHAA 38 72
B T.7. 30ATLAKEHHA 110 HEH3IOAIBAHM OTITYCKH 7 12
3aABANEHRE KbM COLMAAHO OCHIYPABAHE 26 25
B T-H. SAABAKCHUA [0 HEUIIOAIBAHM OTITYCKH 1 2
3aABAMEHNE KBM KAKOHOB [YBKOBOAEH NEPCOHAA - BH3HATDAKACHHA 10
OG0 69 107
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1.16. Texyumwm nposnsun

Bua, 31.12.2011 r. 31.12.2010 r.
ITpoensau 3a npasAm 3aABAKEHHEA B T.1. - 2
Coaebuu acaa 2
IIposn3nm 3a KOHCTPYKTHBHM 3aALASKEHHANA B T.4. - 5
Pemmxanpane ma oTmaason 5
Ob6mo - 7
2. Oruer 32 AoxoAHTE
2.1. ITpuxoau
2.1.1. Ilpuxoam ot nposaxGu
Bua nmpuxoa 2011 r. 2010 r,
ITpopaxxGu Ha npoayknEa B 1.4 3670 4 957
[poaawbn Ha npoayrxums b v, 3670 4957
ITpoaaskbu Ha ycayru B T4, 9 11
[Ipoaabu 1 pemoHT Ha momiTeEn arperaty 9 11
Apyre npaxoss B T.9. 165 162
TTposxwbu Ha Mateprasn 44 61
Oruncanu 3aamakenmn 14 37
IMposxxbu Ha otmassu 107 64
O6mo 3844 5130
2.1.2 ITpuxoau or Ge3pb3Me3AHT CPEACTBA HPEAOCTABEHH OT ABPIKABATA
Bua npuxos, 2011 r. 2010 r.
BeappaMessnu cpeAcTB2, CRBP3aHH ¢ aKTHEH 1
k . O6mo - 1
2.1.3. ®unancosn npuxoAu
Bua npuxoa 2011 r. 2010 r.
IloaoxuTesnn xypcosu pazankn 40 64
' O6mo 40 64
2.2, Pazxoan
2.2.1. U3noa3Bann cyposunum, MATePHAAH B KOHCYMATHRH
Baa pasxoa 2011 r. 2010 r.
OCHOBHU MaTEPHAAN 32 IPOHIBOACTEO 1354 1477
CnomarateAns mMatepuasn 150 237
Topusan u cMazoarn MaTepuasn 44 35
Pesepun gactu 41 13
Huctpymerrn 4 10
PaGotHo obaexao 2 1
EA. ereprua 322 293
Boaa 13 14
Odpuc MaTeprasn n KoHCyMaTHBM 9 2
Apyri Matepraan i8
O6mo 1939 2100
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2.2.2. Pa3X0AH 32 BbHIIHH YCAYTH

Bua pasxoa 2011 r. 2010 r.
Haer tparcoopr 25 25
Haera Mexarmaarpn 2
Haemn 60 39
Pemornu i8 41
Pexaama 2 4
Crobrmrreanu yeayrn 24 36
Koncyaranckn 1 apyru aorosopu 2
I'pasaaricks AOrOBOPH H x0HOpapK 35 33
3acrpaxosxn 9 9
Aambnm B Taken 51 31
Oxpana 24 24
Kommenonnn 1
Tpyaosa meanrmna 8
ABonaMenTu 9
Taxcn 7
YTH PAIXOAM 32 BHHITHH YCAYTH 54 97
O6mo 329 341
2,2.3, Pasxoau 3a AMOPTH3AIMH
Bua pasxoa 2011, 2010 r.
Pa3xoan 3a amopTH3anur Ha nponsBoscTBeHn 133 164
ADBATOTPANHH MATEDHAAHY AKTHBH 133 164
Pasxoan 3a amopTazanum ga AAMHHHCTPATHEHHA 87 100
ABATOTPAHHH MaTePHAAHH AKTUBH 87 83
ABATOTPARHY HEMATEPHAAHH AKTHBA 17
O6mpo 220 264
2.2.4. PasxoaH 3a 3anaate u OCHIYPOBKH HA IE€PCOHAAA
Pasxoam 3a: 2011 r. 2010 r.
Pa3sxoad 3a 3amaaTa Ha B T.4. 1220 1145
OH3BOACTBEH MEPCOHAA 765 737
AAMHMENCTPATHBEEH IIEPCOHAA 455 408
Pasxoad 32 ocaryposxm Ha B T.u. 300 287
NPOH3BOACTBEH IEPCOHAA 170 154
AAMHHWUCTPATHBEH [IEPCOHAA 130 133
B T.4. Pa3XOAR HA KAIOHOB PBLKOBOAECH HEpPCOHAA 59
O0mo 1520 1432
2.2,5. Obesncuka Ha AKTHEBH
Bua paaxop 2011 r., 2010 r.,
Pasxoau ot oBesnenxa Ha MATEPHAAHH 3aIIACH 307
O6mo - 307
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2.2,6. Apyru pasxoan

)

Bua pasxoa 2011 r. 2010 r.

Pasxoan 32 KOMABAHPABKH 16 26
Pasxosn mpeacTasrTEANN 33 25
Pasxoan 3a Gpax
Paixoam 3a aATepHATHBHM A2HBIN 6 6
PasxoAH O HarBAHETEATH AeAl 12 23
IIpoBu3mn 3a saasAmkenmn 4 6
Apyra pasxoan 1 5

O6mo 72 97

2.2.7. Baaancosa croifiHocT Ha NPOA3ACHH AKTHBH,
KalHTAAH3HPAHH PA3XOAM H APYTH

H3IMEHCHHMA HA 3alacH oT IIPOAYKIIHA,

Bua pasxoa, 2011 r. 2010 r.
Basancosa cToiinocT Ha Iposasenu akTHBH /uero/ 16 10
Baaancosa ¢roilHOCT Ha IpoAaAeHH axTHBY 16 10
H3menenne ma 3anacure ot mposyknna /meto/ {305) 189
Hamenenue 1a samacure oT npoaykius (305) 189
Kanuraamsupanu pasxoaum 3a axraem - {39)
O6mo (289) 160
2.2.8. PanancoBM pazxoAn
Bua pasxoga, 2011 r. 2010 r.
Pasxoan 3a awxpn B T.u. 4 35
10 33€MH OT DPHHAHCOBH IPEATIPHATUA 41 35
Orpunatesnn kypcosu pazauxn 15 24
ApyrH (pnrancosn pasxoan 19 16
O6mo 75 75

2.2.9. Pasxop 3a Aapbom

CbraacHO AeHCTBALIIOTO 32KOHOAATEACTEO meuaAbuTe ce obAaarart © XOPIOpaTHBEH AaHEK B pasmep 10%.
3a Mauncaseape pazmepa Ha OTCPOMEHHTE AAHBIH € ITOAIBAHA CTABKA 10%, xoaTo ce ouakBa A2 e BaAMAHA

HpH 06paTHOTO NpofABACHME,

Bua pasxop, 2011 r. 2010 r.
Aarrsitu ot rewaabata 4 85
Apyrn -35
O6mo 4 50

3. Oruer 32 BceoBxBaTHHSA AOXOA

3.1 Aanbuen edpexr na xomnoRERTHTE HA Apyr BceoGxBaten Aoxop
ApyxectsoTo nama peaansupan ApYT BeeoGxBaTeH AOXOA 3a mepuoas. Obmmsr BceoSxnaTen Aoxo0A 3
TIEPHOAA € paBeH Ha TeKyLuaTa meuasba caeA AaHBYHO obaarane.
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APYT'H OITIOBECTABAHUA
1. Cpup3aHn AMIA H CACAKH CBC CEBLP3aHH AMNA
Apy)KeCTBOTO OIIOBCCTABA CACAHHTE CB'BPZSQHI‘[ AHIIA:

Cebp3anu AMIa OpHTeXRABALH HaA 5% 0T akuuure Ha APYKeCcTBOTO ca:
Pandekts CO Lid - 49%.

N&A - 21%,

MEL ROEMENIE EN BULGARIE FONDS - 13%.
Upuse AA - 5%,

TK Xoaaunr AA - 2%

Cpbp3anu ANNA yIACTBAINY B YOPABACHHETO!
ITpeaceaaTea:

T'omro Lanxkos I'eoprues

Yaenose

Kpacumup Anapees Kpberes

Hpau [Tetpor Pepaacku

AblepHy NPpeAIPHATHA HA APY>KECTBOTO!

Bumom AA mprrremsasa 100% ot karmmrasa ga Brurrom OO0 — permcrpupano B Pycua

ApPy>¢ecTROTO ONORECTABA CACAHHUTE CAGAKM M CAAAA CBC CRBP3AHH AUIIA
3aABAYKEHHA KBM CBBP3AHH AMIIA B rpymoa

B

Aocrapamk 31122011 r, 31.12.2010 r.
BHITOM OO Pycus 3 3
S : O6mo - o i3 3
3aanbAkeHUA KbM CBBP3AHHA ARNA H3BBH IPyna
Aocrapunx 31122011 r. 31122010 r.
Karouos prrososen TEPCOHAA -TAPAHIHH 26 27
s ~_ OBmo ' 26 27
ACKOAH Ha KAIOUOB PEKOBOAEH NEPCOHAA
Hauucaesn cymn 3a:
By, FRIRATPAAACHIA 1 KOMIIGHCHPyeMH
OCHIypOBKH 34 ormyciar ABATOCPOSHHE AOXOAR
HEPHROAA
HamrpaHHTEACH ARDEKTOD 36
CoBeT Ha AMpexTOpHTE 18
(AHTCH KOMHTET 5
o Ome 1 s o

2. Herna neuaafa ga axnma

Bp. Axunn / Asn Herna newasGa ma akoea
2011 r. 2010 r. 2011 r. 2010 r.
 Tasemwe | 29910 Y s
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3. Yopasaenne na xanurasa

C ynpaBAeHHMETO HA KaUHMTAAZ ADYXKECTBOTO IIEAM A2 Cb3AZBA M TOAABPHA BBAMOKHOCTH, TO Al
NPOABLAKH A2 (DYHKIMOHHPA KaTO  AEHCTBAIIO HPEATIDHATHE M A2  OCHIYPABA CBOTBETHATA
PL3BPRINAEMOCT HA MHBECTHDAHHTE CPCACTEA HAa AKHMOHEPHMTE M CTOIAHCKH IIOASH Ha ApyTHTE
SAHHTEPECOBAHH AHIIA M YYACTHHIM B HETOBHA BH3HEC, KAKTO H A2 MTOAABDIKE OITTHMAAHA KAITHTRAOBA
CTPYKTYpa, 32 Ad C€ PEAYLIMPAT PA3XOAHTE 32 KATIHTAA,

ApyxectBoTo Texyiio HabAroAZBa OCHIYPEHOCTTA U CIPYKTYPATA HA KAITHTAAA CH. APYXeCTBOTO H3MOARA
PASAMHY MSTOMHHLU 32 (DUHAHCHPAHE HA CBOAT2 AEHHOCT KATO TOBA €A KAKTO COBCIBEHN TaKa 1 32eMHH

CACTBA OT BaHKH B CEBP3aHH AMIA,

Buaa 31.12.2011 r. 31.12,2010 r.

OGmo AbAros xanuraa, T.49.: 448 510
PHHAHCOBM ITACHBH HECBBP3AHM AHLA 448 510
Hamasen c:
nai:mnure CPEACTBA H MAPAYHH €KBABAACHTH (26) an
Heren A1ATOB kanmTas 422 499
O0mo cofcrren kanmTas 8 096 8082
O6mo kanaraa 8 518 8 581

CrorHOIEHNE HA 3AAABKHALOCT 0,05 0,06

4. DunaHCOBH PUCKOBE

B xo0aa Ha obmrafinata cu Aciinoct Apyxecrsoto Moxe Aa Gbae H3roMeHo HA pasamunn uHAHCORH
PHCKOBE, HAH-BAHUTE OT KOHTO CA: BAAYTEH PHCK, KPEAHTEH PHCK B AMKBHAGH pHCK. 3aT0BA 0BLIOTO
yPABACHHE Ha PHCKA € QOKYCHPAHO BHPXY MUHHMHIHPAHETO HA [IOTEHITHAAHITe OTPHIIATEAHH echexTH,
KOUTO GHXa MOTAM A2 ce OTpasaT BEPXy pHHAHCOBUTE pesyaTard. PHHAHCORHTE PHCKOBE TeKyIUO ce
HACHTH(PHIMPAT, H3MEPBAT U HABAIOAABAT C IIOMOINTA Ha PASAHYHN KOHTPOAHH MEXAHM3MH, 33 A2 Ce
CUPCACAIT AACKBATHM IIEHM HA YCAYTHTE, IPCAOCTABAHH OT APYXKECTBOTO, AA CE OLEHAT AACKBATHO
dbopmute Ha mosavpmane Ha CBOGOAHMHTE AMKBHAMIM cpeActea, Bes Aa ce aomycka meompasaana
KOHLEHTPALHA HA AGAEH PHCK.

HoanTnrara Ha npeanpusruero 3a naaoctro YTIPaBACHHE HA PHCKOBETE € ChCPEAOTOMEHZ M HMA 32 IIEA
A2 HAMAAH BEHTYAAHHTE HEOAATONPUATHH ebeKTH BbPXy PHHAHCOBUA pesyatart.

ITo-A0Ay ca onmcamn pasamunpre BHACBE PHCKOBE, Ha KOHMTO € H3AOKEHO ADYKECTBOTO Iip
OCPIICCTRABANC HA HETOBATA ACHHOCT, KAKTO M BH3NPHUCTHAT IMOAXOA IPH YIOPaBAEHHETO HA TE3M
PHcKoBe.

Kpeanren puck

Ilpu ocpinectsapane Ha coonTa AciinocT APYMECTBOTO & HIAOMEHO Hi KPEAUTEH PHCK, KOHTO € CBbpaaH ¢
PHCKA HAKOH OT KOHTPAreHTHTC My Ad He GbAC B CHCTOSHHE A3 MAITBANM H3UAAO U B OOH4aliHO
TPEABHACHHTE CPOKOBE 3aABAXKEHHATA CH KBM HETO.

DHHAHCOBHTE AKTHBH HA APYKECTBOTO ca KOHLICHTPUPAHK B TPM IPYIK: NAPHYHU CPEACTBA ¥ BIEMAHNS
OT KAHECHTH, (PHHANCOBH aKTHBH — IIPEAOCTABEHH 32€MH, B3CMAHUA 110 (PHHAHCOB AHSHHT.

Mapurasre cpeacTsa B ApyxectsoTo M PpaslAAIN2TEAHHTE OMEPALIH €A ChepeaoToueHH B ,, 1A BAHK
AA, PBKOBOACTBOTO cumTa, we He e HAAHMUE PHCK, AOKOAKOTO OGCAYXKBAaLIMTe BaHKH ca CbC crabHAHa
AMKBHAHOCT.

C HenacTemua
31.12.2011 r. s
ne ofestenenn O6me
Texymu axTusn 2 464 2464
Texymm Thprosexu u Apyru psemarms 2 464 2464
O6mo ¢mnrancosn axraen 2 464 2 464

ArxBuaen puck

AuKBHAHUAT pHCK ce H3pasiBa B HETATHBHATA CHTYallHA ADYMECTBOTO Ad He OBAE B ChCTOSHME Aa
nocperite Ge3yCAOBHO BCHYKM CBOH 3aATAKCHHA ChbIALCHO TexanA naaen. To mpoBemaa koncepnaTusHa
HOAHTHKA 10 YIPABACHHE HA AMKBHAHOCITA, Hpe3 KOATO MOCTOAHHO TOAABPHA ONTHMRACH AHKBHACH
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34r1ac MAPHYHE CPEACTBA M A0Gpa ciocobHocr 32 (bHHchnpaHe Ha CcromaHckata cu Aeitnoct. Texymo
MaTYPHTETHT H CBOCBPEMEHHOTO OCBLUECTBABANE HA IIAATIAHIATA ce CACAH OT (PHHAIHCOBO-CHETOBOAHHA
OTA€A, KATO Ce MOAADDMKA HeoOXOAHMATA HH(POPMALIMA 32 HAAWMHITE TIAPHYHH  CPEACTBA M
MPEACTOALIINTE IAAIAH LA,

31122011 r. e | 0123 ane | M2 | 15, | asp | maA5 | e Obuo
BIDKAQHE | M. M. M. r. MaTypuTeT
Herexymu nacasu - - - - - 66 104 - - 170
Herexymu dbumancoss nacusu 66 104 170
Herven anksusen ancbasanc -
ABATOCpOYEH - - - - - (66) (104) - - 17
KomysaTnpen ankpusen ]
AnCBaAaHC - AbATOCpOUER - - - - - (66) {170) (170) (1703) (170)
Texymu axTnsu 26 2 464 - - - - - - - 2490
Texymu Teproseku u Apyra
B3EMAIHA 2464 24064
Hapurrw cpeacrea 1 mapuvap
EKBHBAACHTH 26 26
Texymu nacneu - 502 24 35 256 - - - 3 820
Texymu dnnancons nacusm 12 24 35 256 327
Texymim ropropckn u ApyTH
33ABAKEHHA KBM CBbP3atH
AMIIA 3 3
Texymu Thprobekn u Apyra
3AABANKEHHR 490 490
Heren anksuaen sncBasarc - ' _
KPaTKOCPOUeR 26 1962 1 (24) (35) (256) - - - {3) 1670
Komysaruner auxsupen
ancbasanc - kparkocpouen 26 1988 | 1964 { 1929 1673 | 1673 | 1673 | 1673 1670 1670
O6me ¢anrancosn axruen 26 2 464 - - - - - - - 2490
O6mo ¢punancosy macren - 502 24 35 256 66 104 - 3 990
O6mo Heren anxsraen
ancbasanc 26 1962 | (24) (35) (256) (66) (104) - {3) 1500
O6mo Komysarasen
AMKBHACH AHcOarame 26 1988 | 1964 1929 1673 | 1607 | 1503 | 1503 1500 1500

Iasapen puck
AnXBeH PHCK- AMXBEH PHCK Ha CMPABEAAHBATA CTOHHOCT, IPOM3THYAIT OT BAPHPAHCTO HA CTOHHOCTHTE
Ha (PMHAHCOBY HHCTPYMEHTH MOPAAH TIPOMEHEH B I1a34DHHTE AHXBEHH [IPOLEHTH.

C
31.12.2011 r. Gesanxpenn :an’il:la;z nxcupan O6mo
AHXBEH %
Herexyimn nacaen - - 153 153
Herexymm ¢urancosu macuen 153 153
Hzaarane ma aparocpouen puck - - {153) (153)
Texymu axrusn 2490 - - 2490
Texymu Thprosexu u Apyru Bsemanma 2464 2 464
IMapuwsm cpeacTsa M mapH9s exBHBAACHTH 26 26
Texymm nacusa 493 - 295 788
Texymm punancosn macusn 295 295
Texymm reprosexu 1 Apyr sasbAkesms KoM CEBP3AHH AMIA 3 3
Texymu TBProBexu u ApyTH 3aATAMKeHIA 490 490
Masarane na xpatkocpouen puck 1997 - (295) 1702
O6mo drarancosn axraen 2490 - - 2 490
O6uo unancorn nacasu 493 - 448 941
OBmo m3sarane Ha Amxeen puECcK 1997 - (448) 1549
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Baayren puck - masyren PHCK, IPOM3THYAIN[ OT BAPHPAHETO Ha CTORHOCTHTE Ha (bHHAHCOBHTE
HHCTPYMEHTH [TOPAAM IIDOMEHH Ha BAAYTHUTE KYPCOBE.

31.12.2011 r. s USD B EUR B BGN O6mpo
Herexymue nacoea - - 153 153
Herexynu dpunancopy nacusu 153 153
Hsaarame na AnArocpouen puck - - (153) (153)
Texymm axmasa - 2297 193 2490
Texymu TsproBekn u APyTH BaeMarma 2285 179 2 464
Iapuaru cpeacrsa 1 NapuaHu eKBUBAACHTH 12 14 26
Texymu nacusu 187 189 412 788
Texyup prrancosn macusu 47 248 295
Texymm TBproBeku 1 ApyTH 33ABAKEEEA KbM CBBP3AHH AHITA 3 3
Texymm TeproBekn M ApyTH 3aABAKEHIA 187 142 161 490
Hasarane Ba xparkocpoucn pack (1873 2108 (219) 1702
O6mo (punancosn axrupn - 2297 193 2 490
O6mo ¢urancopn nacusn 187 189 565 941
O6mo n3sarane na pasyren puck (187) 2108 (372 1549

Axaans na pasyrna aypcreuresnocr xem USD

Edexr 8upxy newasba/3ary6a mero or samsin 31.12.2011 r,
TIpu yseamacnne na sasyten xypce ¢ 10% (17
IIpn samasenne B2 BasyTen Kkypc ¢ 10% i6

APY}KCC'I'BOTO € H3AOXKEHO Ha BaAYTCH PHCK AOKOAKOTO OCBIIECTBABA YMACT OT HPOAa}K6HT € CH B IIIATCKH
AQAADH, HE3ABHCHMO OT TOBa KaTo LAAO pHCK’bT 3a IIPCAHPHHTHETO CIpAMO OSOPOTHTE My He ¢
JHAYHTEACH.

5. Kopexyus Ha rperukn
Hpe3 TeKyIIIHH HepHOA HE Ca H3B'IJPI.[IBaHH KOPCKI_[PII’I Ha IPELIKH.

6. Karouonu npubansuresnn onenn u IPENCHKH HA PBKOBOACTBOTO € BHCOKA HECHIYPHOCT

B HACTOAIITH q)HHaHCOB OTHET l'IpH OHPEACA}IHC H2 CTOHHOCTTA Ha HAKOH OT 2KTHBHTE, ITACHBHTE,
VPHEOAUTE M PAa3XOAHTE PBKOBOACIBOTO € HANPABHAO HAKOM CUCTOBOAHK MPEAITOACKEHHA |
NPUOAMIHTEAHH CYETOBOAHM mpelenxn. Bemumnr Te ca HANpABEHH H4 OCHOBATA Ha Hal-AoGpaTa
TIpEnenKa 1 HH(OPMAITHA, ¢ KOATO € PA3lOAATAAC PBKOBOACTBOTO KbM Kpas Ha OTUETHHA MepHOA,
Aeitcrsureannte pesyatatn Suxa moram aa ce PA3AHHABAT OT IPEACTABEHNTe B HACTOALINA dhuHAHCOB
oTHer.

6.1. Obesnenxa na Marepnasnu samacu

KoM kpat Ha orvernua mepuoa PBKOBOACTBOTO IIPABH LPETACA H2 HAAWMHHTE MATEPHAAHH 3AITacH —
MATCDHAAM, IPOAYKLIA, CTOKH, 34 Ad JCTAHOBM AAAM HMa TAKWBA, HA2 KOMTO HETHaTa peasnsyema
CTOMHOCT € INMO-HHCKAa OT GAARHCOBATA MM CTOIHOCT. Ilpw Tosu mperaea xom 31.12.2011 . me ca
JCTARHOBEHM HHAMKaLMK 334 ObecsieHKa ma matepmasnm samacu. CroiiHocria mHa obesnenkata or
HPEAXOACH OTYETEH IECPHOA B 0611 pasmep Ha 510 x.AB. ce 3anasea.

6.2, OGesnenka Ha B3eManusn

KoM kpas Ha Beexn orveren nepuoa PBKOBOACTBOTO H3BBPIIIBA IPETACA HA NPHBAM3MTEAHA OICHKA 32
3ary0u OT CHbMHHTEAHH U HeCBBHpaeMH B3eMaH A,

Obesuenka Ha THPTOBCKM BaemammA ce ¢opmupa, koraTo ca masmne ofexrusim AOKA3aTEACTBa, de
APYHECTBOTO HAMA Aa MOXC Aa CbOepe IMAZTA CyMa MO THX CHIAACHO OPHMTHHAAHHUTE YCAOBHA Ha
BI3CMAHUAIZ. 33 TAKHBA AOKASATEACTEA PBHKOBOACTBOTO NMPHEMA: YCTAHOBABAHETO HA 3HAYHTEAHH
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(PHHAHCOBH 30TPYAHEHMA HA ANBKITHKA 110 BIEMAHIETO, BCPOATHOCT ANBKHHUKDT A2 BAE3E B IIPOLICAYPA HA
HECDCTOATEAHOCT HAH APYTa (PHHAHCOBA PEOPTAHU3ALLHA,

3a ApywmectBoTo € ompescsen obuuaen IEpHOA OT 60 Amm, 32 KOHTO He HAMHCASBA AHXBM ua
KOHIPATEHTHTE. 3a 4aCT OT KAMEHTHTE, ¢ KOHTO APYKECTBOTO ITOAABDIKA ABATOCPOYHO TBPIOBCKO
CPIPYAHHYECTRO CE AOMYCKA IO-ABABI 1epHOA A0 120 amm. Caes msTiuame Ha OBHMYARHHAT HAM
HOHKPETHO AOTOBODEH IIEPHOA, PHKOBOACTBOTO HPABH NPETAEA HA IHAZTA €KCIIOBHIMA HA KAMEHTA H
VUPENCHARE HAAMTHETO HA YCAOBHA 32 oBesuenxa. Tesn obcrosreacTsa ce Baeaar MOA BHHMMAHHE OT
PBROBOACTBOTO, KOI4TO CE ONpEACAR M KAaCHMMIMPA AIACHO B3cMaHe 3a oBesnenka, Croiinocrra na
ObesLenKaTa e PAsANKATA MeKAY 6AAINCOBATA CTOMHOCT Ha AAACHOTO B3€MAaHE H CErdlIHATA CTOHHOCT Ha
TPOTHOZUPAHHTE OBbACMM MapHYHM MOTOIMH, AHCKOHTHPAHH 10 OPHTHHAACH eEKTHBEH AMXBEH
NPOLEHT. BCHIky CBMHETEAHH B3eMaHMA, KOMTO He ca CBOPAHH B IPOABAYKEHHE HA TIOBEYE OT eAHA
TOAHHA €€ TPETHPAT KaTo HechLOupaeMm M ce OBesLEHIBAT, AOKOAKOTO Ce HPENeHABA, Y€ ChIIECTBYBa
BHCOKA HECHTYPHOCT 34 TAXHOTO chOHpare B Gbaerme.

KsmMm Kpad Ha OTYETHHA NEPHOA HE Ca YCTAHOBCHH HHAHMKAIIHHK 32 O6CBL{CHKH Ha B3eMaHWA,

6.3. OBesnenka na umorn, MALINHY, CHOPbAKEHHA H 060pyABaHe

Kenm 31.12.2011r. me e H3BDLPIIEHA ODe3LeHKA Ha HMOTH, MalHHY, ChOPBKEHHA K ODOpyABaHe.

6.4. AxTrOCpCKHE onenkn

HPH OMPEACAAHE HA CeramntHaTa CTOMHOCT aa A'bAI‘OCpO"IHHTe JAABANKCHHA KbM nepconaAa IpH

HCHCHOHPIPB.HB €2 H3MNOA3SBAHH H3YHCACHHA

Ha  ceprupumpany

aKTIoepH, Gasupann  Ha

MIPEAITOAOHEHHSA 32 CMBPTHOCT, TEMIT HA TEKYIECTBO HA NE¢pCcoHaAa, G'bAe.U.IO HHBO Ha paﬁomn 3AIIAATH H
AHCKOHTOB (baKTOp, KOHTO INPEAIIOACKEHHA Ca NpPEneHeHH OT PBKOBOACTBOTO KATO PasyMHH H YMECTHH

32 APYHKECTBOTO,

7. YcAOBHU aKTHBM H DacHBH

3aBeaeHu coaeGHE AcAa OT u Cpelly APY>KecCTBOTO

Cnncek ma 3aBesenn Aesa/Hcekope, no xouro
APY?KECTBOTO € MIrren;

1. n3m. Aeao Nel1296/2006r. 3a 6500 as. cpeiy
Aenouka Msanoea Brauesa

2. n3m. peao Ne1297/2006r. 3a 9 887 as. cpeury
Arobomup Usanos Bohauen

3. rp. Aeao Ned68/2009r. mo onuca na CAC 3a
14 315,09 am. cpemy Msaiiso Cocpponnen
Crosnos e 06pasypaHo mambaHETeANO A€AO Ha
01.06.2011 r.

4. rp. aeao Ned66/2009r. no onmca na CAC 3a
18 815 ap. cpemy Hsaiiso Codponnes Croanos
¢ BucAmo npeA Bupxosen xacanmonen cua

5. rp. aeao Ne152/2009r. no onmca na CAC 3a
9114 aB, cpemy Haaiiso Codponnes Crosnos
e 00pasyBano mamrbARETEAHO AcAo Ha 01.06.2011
T,

6. rp. Aeao N2412/2010r. no onmca mua CAC 3a

ITprGansuresna onenka 3a H3X0AA OT ACAOTO U

HHTEepec:

1. ®unancos unrepec 9368 am. IMpouenr
BEPOATHOCT 34 H3X0A OT AGAOTO B IIOA34 HA
ApyxectBore 100%,

2. Dunancos unrtepec 10735 as. ITponenr
BEPOATHOCT 3@ M3XO0A OT ACAOTO B IIOA3A HA
ApyxectBoro 100%.

3. Dunaucos uarepec 14 315,09 an, Ilpouenr
BEPOATHOCT 34 H3XOA OT ACACTO B NOA3A HA
Apyxecrsoro 100%.

4. Dunancos umrepec 18 815 as. Ipouent
BEPOATHOCT 32 H3XO0A OT ACAOTO B [10A34 HA
Apyxecreoro 100%,

5. ®unancos umrepec 9114 am. ITponenT

BEPOATHOCT 3a M3X0A OT ACAOTO B NOA3A HA
Apyxecrsoro 100%.

6. Pumancos murepec 50 199,10 as. ITponenr
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50199,10 as. cpemy ET ,Mupnna-Meroan

Hermer”,

7. rp. Aeao No509/201lr. mo omuca =Ha
A,a.munnc'rpamseﬂ cba Ilaesen 3a 30 000 as.
cpewy Bacefinosa anpexuma-ITaepen,

8. rp. Aeao Nvi688/201lr. mo ommca na
Bramncku paiionen cwa 3a 30 000 ap. cperny
Munncrepcrso Ha HKOHOMMKATA,
€HePIeTHKATA H TYPH3MA.

BEPOATHOCT 34 H3XO0A OT ACAOTO B MOA3A HA
Apyxectsoto 100%. O6Gxkassanmo  sbB
Bopxoser xacaumonmen cbA W me e
AOHYCHATO KaCAUMOHHO 00xcaiBaHe m € B
IPOOEC Ha H3BAKAZHE HA M3IIBAHHTEACH
AHCT 32 HANpPaBeHUTE DPA3XOAM 3a TpuUTe
HHCTAHIAH,

7. ®uuaucos untepec 30000 as, IIponent
BEPOATHOCT 32 M3XOA OT AGAOTO B I10A3a HA
ApyxectBoro 50%. Pemrenueno e ofoxassano
npes Bonpxosen aaMummcTpaTHBeH CBA M
ACAOTO e HacpoueHo 3a 21.05.2012 r.

8. ®umaucon nurepec 30000 as. ITponenr
BCPOATHOCT 34 H3XOA OT AEAOTO B II0A32 HA
ApyxecTBoTo 50%. Aeaoro e Bucampo,

Cnucepk Ha 3a2Besenn Aeaa/ Hckone, mo xonTo
APY>KECTBOTO € OTBETHHK:

1. rp. aeao Ne1479/2009r. ma BPC =
Ne293/2010r. ma BOC 3a 2418,12 as.
Cpellly  APYXKECTBOTO 3ABE€ACHO OT
Anymxa I';IopAaHona leopruepa.
Aomycnaro e kacanmmoHuo ofxasmame
00 HAIlla KACALIMOHHEA 2Kaala,

2. rp. Aeao Ne1470/2009r. ua BPC 3a 6000
48. 1 BOC Ne13/2010r. cpemy
APYXECTBOTO 3aBEACHO OT AHyIIKa
Hopaanosa T'eopruesa. Aonycmaro e
KacamMHOHHO o0KaABaHeé mO Hama
KacammoHHA Kaaba. OrmeHeno e
pewenuero va BOC u BPC. Brnpnaro
3a HOBO pasraexkaane puB BOC
Ne372/2011Ir.-pemrenne OTXBBpAA
M3IAAO HCKOBETE.

3. rp. Aeac Ne720/2010r. ma BPC 3a 2280
AB. Cpemly APYXKECTBOTO 33BEAGHO OT

Amymxa  Mopaanopa I'eopruesa,
NOTEBEPAEHO ¢ pemtenne na BOC o rp.
Aeao Ne3l/2011 r.

4. rp. Aca0 Ne505/2011r. na BPC 3a 5 200
AB. Cpeury APY/KECTBOTO 3ABEACHO OT

ITpuGananresna omenka 3a n3XoAa OT ACAOTO 1
HHTEpEC!

1. ®unanscos unrepec 2418,12 An. Cymara
npuacsacHa o BOC e mizera no
H3D'BAHUTEAHOTO Aeao. AomycHaro e
KacanHoOHHO 002KasBaHe M e OTMEHEHO
pemennero Ha Buanmackn oxpmoken
ChA. Aeaoro e EBPHATO 3a HOBO
PA3rAesKAAHE  OT APYr CBCTAaB H B
MOMERTA e oOpasyBaHo mo A
Ne560/2011 r. no onnca va Buanncku
OKPBHEH ChbA. AeA0TO € BHCAIO M e
HacpoueHo 3a 16.02.2012 r.,

2. ®unancos nnrepec 6000 An. Cymara
noTespaeHa or BOC e msera mo
H3IWBAHHTEAHOTO AeA0. B Momenra e
OTMEHEHO M PBBPHATO 32 HOBO
pasraexAaHe M HMa BEPOATHOCT Ha
100% aAa ce cmeueawn. Caeasa pa ce
HU3BAAM M3OBAHHTEACH AMCT  CA€A
BAM3ZHE H2 PEILICHHETO B 3aKOHHA CHAZ
H ce B3emar obparHo mapure
HHKACHpPaHM OT 0aHKOBATA CMeTKa Ha
APY>KecTBOTO,

3. ®umancoB mmrepec  2063,69 s,
IIpomear meposrHOoCT 3a HM3x0OA oOT
ACAOTO B mOA3a Ha ApyxkecTBoro 10%.
Cymara e HHKZCHpaHa ot
APY3KeCTBOTO,

4. ®unancos aurepec 5 200 as, ITpouenr
BCPOATROCT 32 M3X0A OT AEAOTO B MOA3A
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Anymka  Hopaamosa I'eopruesa. Ha ApyacectsoTo 50%.
Pemennero e  oGkaaBano mpeA,
Buannckn OKPBIKEH CbA H ¢
obpasysano mo rp. aeao Ne25/2012 r.,
KOeTo e Hacpoueno 2a 09.02.2012r,

5. rp. Aeso Ne408/2011r. na BPC 3a 5 200 5. ®unancos unrepec 5200 ap. ITpouenr
AB. CPCIY APYKECTBOTO 3aBEACHO OT BEPOATHOCT 32 H3XOA OT ACAOTO B IIOA3A
Emna Ilseranos Ceemapos. Ha ApyxkecrBoto 20%. Apysxectsoro e

OCBLACHO AA 3aIAATH cyMara ot 1 663,60

AB, TAABHHMINZ, aAuxsa 32,85 aB. n

pasHocku 240 an,

6. rp. Aeao Ne2007/2011r. na BPC 3a 5 201 6. @unancos nuTepec 5 201 as, ITpouenr
AB. Cpeluy APY>XeCTBOTO 3aBEACHO OT BEPOATHOCT 32 H3XOA OT AEAOTO B IOA32

xa  Hopaanoma I'eopruesa. Ha Apyxecrsoto 10%.
AeaoTo e Bucamo.

HOPEAPI HCCBINECTBCHHA pasMep Ha cyMHTE OPEAMET HA HCKOBETE, II0 KOHTO APYHECTBOTO € OTBETHHK He
€2 HAYHCAMBAHH NPOBH3WH, HE3ABHCHMO OT BEPOATHHNA M3X0A, OT THX.

IlpeasocTaBenn rapaHnun H obe3nevenus Ha TPEeTH AMNA
llo AoroBopu 3a mmBecTHHHIOHHR KPEANTH M KPCAMTHA AHHHA, APYKECTBOTO YIPEAABA CAEAHHTE
obesneyenus:

YCAOBHH macupH

Aorosop/xonTparet Yupeasena rapannmus, oGesnewcnae B Cyma ma
H0A3a HA KOHTPArenT obesncuennero
Husectuumonen kpeawr - 6-
020/01.09.2011 - Hurrepuembiba Acer 3anmc Ha 3amoBea 3a pasMepa Ha KpeaHTa
Bamc AA 31EAHO C AHXBHTE 250 000

3amic Ha 3aMoBeA 32 PasMepa Ha KpeAHTa
Kpeanrma aunnn - 6-012/28.02.2006 r. - | 3aeaso ¢ AHXBHTE

MeTeprermsuna Acer Banx AA 400 000
Hrpecruimonen kpeamr - 6- 3anuc Ha 3anosea 3a PasMepa Ha KpeArTa

021/02.11.2011 - HMrrreprenrsrna Acer 33EAHO C AHXBHTE 50 851
Dang AA,

Ycaosuu akTHBH
B noasa ma Apyxecrsoto, pus BPB3Ka € HeroBH Biemammsn ot OOQ | CITEIIMAIII” e YYPEAEH 32A0T
BBPXY COOCTBEHH ITOMMEHHH BesHAARYHI AKLIMEH HA CTOHHOCT AO pasmep ot 400 x.AB.

8. Cubmrus caea kpas Ha oTueTHRA NEPHOA
Mexay Aarata Ha oTuera m Aatata Ha OAOGpeHHETO My 32 NyBAHKYBaHE He Ca BH3HHKHAAM chOHTHS,
KOHTO M3HCKBAT KOPEKLINH HAHM OITOBECTABAHE.

9. AeficTBamo npeanpuntue
P1KOBOACTBOTO Ha Apy®ecTBOTO cumTa, we TIPEAITPHATHETO € ACHCTBAIIO H ILE OCTAHE ACHCTBALD, HAMA
TIAZHOBE H HAMCPEHHMS 32 [IPEYCTAHOBABAHE HA ACITHOCTTA.

10. OnoBecTaBane ChraacHo 3aKOHOBM H3IUCKBAHNA

ApyxectBoro e crarounao AOTOBOP Che CHENHAAHZHDAHO OAMTOPCKO npeanpuntie ,,EITY EA BU
BBATAPUA” QOA 3a Heaasucmm (PHHAHCOB OAMT B CHOTBECTBHE ChC 3HO®O n MesxayHapoanure
OAATOPCKH CTAHAAPTH Ha TOAMIITHUAT ¢unancoB oTUeT. AOTOBOPBT BB3AN32 Ha CTOMHOCT 8 X.AB.
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11. ®unancosn nokazarean u KoepuuHeHTH

Ne Moxasatean 2011 r., 2010 r, Paszamxa
Croitroct CrotimocT Croiinocr %

1 | Aparotpaiinw axtusu /obuo/ 4031 4119 (88) -2%

2 _ | Kparkorpaiineg akruy B T4 5278 5382 (104} -2%

3 Marepnasm samacu 2733 2521 212 8%

4 | Kpareocpounm paemannsa 2519 2850 (331) -12%

5 | Iapuaun cpeacrsa 26 11 15 136%

6 | Ofma cyma na axrusmre 9 309 9501 (192) -2%

7 CobcrBen kamrraa 8 096 8082 14 0%

8 | Dunancos peayarar 14 369 {355 -96%

9 | Awarocrpoumm macusn 262 315 (53) -17%
10 | Kpatkocpourm nmacusm 951 1104 (153) -14%
11 | Obma cyma ma nacusmre 1213 1419 (206) -15%
12 | [puxoan o6mo 3 884 5195 (1311) -25%
13 | lpuxoan or nposabn 3844 5130 (1 286) -25%
14 | Pasxoan oBmo 3 866 4776 {910) -19%

201 r, 2010 r. Pazauka
Ne Koeurmenta Croiinoct Croiinoct Crofinocr Y
PertabuanrocT:
1 | Ha cobersernma kammaa 0,00 0,05 (0.04) -96%
2 Ha axrusmre 0,00 0,04 (0,04 -96%
3 Ha nacuenre 0,01 0,26 {0,25) -96%
4 | Ha npuxoaute or nposaxtu 0,00 007 0,07 -95%
Edextusnoct:
5 | Ha pasxoante 1,00 1,09 {0,08) -8%
6 Ha apuxoanre 1,00 0,92 0,08 8%
AunkBnamocr:
7 Ob1a AuKBHALOCT 5,55 4,88 0,67 14%
8 Bupaa anxenanocT 2,68 259 0,08 3%
9 He3sabasma anxsuanoct 0,03 0,0 0,02 174%
10 | ABcoaroTrHa AUKBHAHOCT 0,03 0,01 0,02 174%
PHEBAHCOD2 ABTOHOMHOCT:

11 PHHAICOBA ABTOHOMHOCT 6,67 5,70 0,98 17%
12 | 3aaamwaaroct 0,15 0,18 {0,0%) -15%
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