BUIIOM AJT EWK 815123244

HMOAICHEHHA K'bM MEXKJIAHEH ®UHAHCOB OTYET KbM 30.06.2019r.,

1. OBLIA HHOOPMAITHA

"BHUTIOM" A/l ¢ arupuonepHo apykecTso, peructpupano B PenyGnura Beirapia ¢ne ceganmine u
anapec Ha ynpaenedwe rp.Bumin, yn."Lap Hean Acen” II Ne 9, CraeBuara perucTpanms ¢ ot 1997 1, Ha
Bumutcky okpuxeH oba no dupmeHo geno 228/1997 rog., Tom IV, napruaa 127, e1p.74, pernerep I .

OcroBeH npeaAMeT Ha NgiiHOCT € NPOM3BOACTROTO HA MOMITH, NOMIIEHH arperarH, Bb3IH M AeTaiinu
38 TAX, PEMOHT Ha ITOMITH.

Hpy:ecTBOTO HMMa eAHOCTENeHHA cHCTema Ha ynpaeieHue - ChBeT Ha JHupexropure oT Tpuma
4IEHOBE, KAKTO CIeaBa :

l'omo I'eoprues — [Ipeaceaaren;

Hean Pepancku — wiew;

"Munk komepcran” EOOJ] ¢ npencraeuTen 3a MsMBAHEHHE HA 3aTRIDKEHMATA My B Cobera -
Kpacumup Kpwcrer — unen.

ZpyecTBOTO ce NpeacTaBNgBa OT HAMBIHHTEIHHA aupektop IN'ouro Teoprues.

C pewenue 405/13.11.2002 rog. "BHTIOM" AJl e Bnucano kaTo My GIHYHO APYHEeCTBO 110 CMHChIA
Ha 41110 or 3MIIIK B peructspa na nyGmusnure apysectsa, sogen ot JIKLIK Ha ocHopanme w18 or
3TMTUK. O6croarencTeoTo ¢ obaseno no mapruata Ha Apy#ecTeoTo B TBProBekHa perucrsp, BoneH oT
AreHUHs 1O BIUCBAHMATA KBM MHHHCTEPCTBO HA NPABOCHAMETO.

Peructpupaniar axunonepen kanuran e 299 120 nesa, pasnpenenen B 299 120 ofukuoBer
MOMMENHH AKUHM C TIPABO HA ThAc, ¢ HoMMHAN | nes Beaka or Tax. Kem 30.06.2019 r. akuonepHusT
KanuTan Ha JpyKecTBOTO € pasnpeneneH Mexay 4 opuawdeckd u vag 1047 duzmdeckun nuua, oT KOHTO
Bhajeeiun 5 M nosede %o OT KAITHTANA ca CC/IHHTE:

- "TK Xong" AJl-PenyGnrka Brarapus

- "HHC T'B" O0]] - PenyGauka Buaraps

- "Punenarexc” AJl - PenyBauka brarapua.

Kbwm 30.06.2019 roguna cpeqHOCHHCHYHMAT CheTaB Ha mepcoHana e 120 pabOTHHIIH H CIYAHTENH,
(kem 31.12.2018r. e Gun 120 paGoTHHIM 1 caysKHTENH.)

2. OCHOBHH HNOJONKEHUWS OT CYHETOBOJHATA HNOJIMTHKA

21 Basa 3a naroreane

@unancopuaT order Ha "BUITOM" AJl e w3roTBeH B CLOTBETCTEME ¢ BCHYKH MexayHapou
(uHancosy ordeti (MCDO), KOMTO Ce CLCTOAT OT: CTAHAAPTH 3a (PHHAHCOBH OTHETH M OT TRAKYBaHHA Ha
Komurera 3a pasacuenne na MCDO (KPMC®O), onobpern ot Cheera no MescayHnaponnu crangapTi
(CMCC), 1 or MexayHaponHuTe CHETOBOAHM CTAHIAPTH W THAKYBAHMATE HA [TOCTOAHHMA KOMMTET 2a
passchapane ([TKP), omobpenn ot Komurera no MexkayHaponHu cHeToBOIHHM crasaapti (KMCC), xonro
eheKTHBHO ca & cuiia 3a 2009 romuHa r., ¥ KoHTO ca npuetH ot KoMucuata Ha Esponefickus crioz,

3a Tekymiata (MHAHCOBA TOOWHA APYKECTBOTO € MPHENO BCHYKH HOBH M/MAM pPEeBMIMpAHH
CTAHLAPTH W TEAKVBAHWA, uifafieHH oT Ckeera mo Memnynapoauu cuetosogHd crangapti (CMCC) n
pecnexTHEro oT Komurera 3a passchenns Ha MC®O, kouTo ca yMecTHM 3a Heroeata aeiisoct. Ot
BEINPHEMAHETO HA HOBHTE MMM PEBH3IHPAHM CTAHIADTH HE CA HACTHLOHIH TPOMEHH B CHETOBOAHATA
[IOJIHTHEA Ha JPYHEeCTEOTO.

PuHancosuat otder Ha "BHIIOM" AJl ¢ M3roTBeH Ha OCHOBATA HAa CYETOBOAHATA KOHLENUHA 2a
HCTOpHYeCKaTa HeHAa.

Bewykn naniu HacToAlms (PHHAHCOE OTHET CA NIPENCTABEHH B B XMNaAH GRIrapcku jesa.

Cueropoanata oTueTHOCT Ha “BHIIOM™ Al - BugHa e paspaboTeHa B ChOTBETCIBME ©
HIHCKBAHWATA Ha 3AKOHA 34 CYETOBOACTBOTO NpH chobpasseaHe CLC CASTHHTE OCHOBHM CHETOBOIHM
NPUHIMATH, pernameHdTipaiy 8 wid ot 3akoua 3a cCHeTOBOACTREOTO!
. TEKYIIO HAYHMCNABAHE - [PHXOOWTE H pasxoguTe, NPOWITHYAUIH OT CAENKH H cBOMTHA Ce
HAYHCABAT KBM MOMEHTA HA TAXHOTO BE3HMKBAHE, HE3ABHCHMO OT MOMEHTA HA MOIYYABAHETO HIH
MIAAHETO HA MEPHYHUTE CPEICTBA WK TEXHHTE EKBHBAJIEHTH H CE BIUTIOYBAT BLE (PHHAHCOBHTE OTHETH a
MepHOMa 3a KOHTO ce OTHACAT,
. NeHCTRAULO OPEANpUATHE — NMpHeMa ce, 9e NpeANPHATHETO € ASHCTRAD W e OCTAHe TAKORA B
npenskumo Obaelie; NPeANPHATHETO HAMA HATO HAMEPEHMS, HHTO HeOGXOTMMOCT fla NHKBWIMpA WIH
SHAYHTENHO A4 Hamanu obeMa Ha CROATA neinocT.

. NpeAIIasNHBOCT - OLEHABAHE W OTYHTAHE HA NPEANONAraeMHTE PHCKOBE H OMAKBAHHTE CRCHTYAIHH
3arybu TpH CYETOBOHOTO TPETHPaHE HA CTOMAHCKHTE onepaudy ¢ Lea NDoay4aBaHeTo Ha JNelcTBHTENeH
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urancos peaynrar. Tlpu cnaseane IIPHHLHOA 3a MPeinasTHeOCT Ha NMPAKTHKA B CYETOBOZCTEOTO Ha
“BHUTIOM™AJ - Bupmun ce oTpazgsaT scHukm [peAnonaraeMH PHCKOBE H eBEHTYANHM 3aryGH Tipea 6raeum
MEPHOAH, TEKYWO C¢e oTpasiea ODE3UEHABAHETO HA CPENCTBATA M He ce JOMYCKa KOMIIEHCHpaHe Ha
B3EMAHHA ChC 3a0BKEHN,

. CLIOCTABHMOCT MENY NMPHXOJMTE H PAIXOIMTE - PA3XO/MTE, H3BBPINEHH BBB BPB3Ka C OnpeJieneHa
CAENKa MTH NefiHOCT, Ce OTPassBaT BLE (JMHAHCOBHA PesynTar 3a nepHoaa, mpes KOHTO NpeAnpHATHETO
HEprH HKOHOMHYECKa M3rofa OT TAX, a MPUXOAWTE Ce OTPA3ABAT Npes MepHoga Npes KoHTo ca OTYETEHH
Pa3XOIHTE 33 TAXHOTO NOMYYABAHE,

. MpeNMMCTES Ha C JRAHHETO NPe] (OPMATA - CAENKUTE H ChOHTHATA C& OTPasqBAT CHETOROIHO
choBPA3HO TAXHOTO HKOHOMHMYECKO ChABPKAHHE H CHIHOCT, 4 He crnopea npasHarta UM dopma,
. BB3MOKHO 3aNalBaHe Ha CUYETOBONHATA NOJMTHKA OT Mnpe HHA OTYETEH TIEpHOL — € Uel

OCHTYPABAHE Ha CPaBHUMOCT HAa WH(OPMAUMATA, NPEACTABEHA BLE (MHAHCOBHTE OTUETH Mpe3 pasiHYHK
OTHETHH NSpHOIH. HEZABMCHMOCT HA OTAETHUTE OTYETHH NEPHOAN M CTOMHOCTHA BPB3Ka MEeXIY HAYalleH H
KpaeH GanaHe - BCeKM OTYETEH Mepuos ce TPETHPA CHETOBOIHD camM 3a cebe CH HE3ABHCHMO OT 0DEKTHEHATA
MY BPB3KA C IPENXONHHA M CHC CNEABAUIHS OTHETEH MEpPHOM, KATO HAHHHTE Ha ()HHAHCOBMA OTYET B
HAuanoTo Ha TeKYLIMA OTHETEH nephoA TpabBa fa ChBNANAT ¢ NAHHWTE B Kpag Ha NPeIXOaHHA OTHETEH
TIepMOLL.

Ilpeacrapanero Ha HHAHCOB OTHET ChriacHO MeknyHaponHuTe cTaHAAPTH 32 GUHAHCOBH OTUETH
HIUCKRA PBKOBOACTBOTO Ja HANDABH HAH-NOBPH TPHEAM3IMTENHH OUSHKW, HAMMCNEHHS H pazyMHo
00OCHOBAHH MPEMNONOKEHHS, KOMTO OKA3BAT eleKT BBPXY OTHETEHHTE CTOHHOCTH HA AKTMBHTE K
MACHBUTE, HA MPHXOAWTE W PAIXONMTE H HA OMOBECTABAHETO HA YCJIOBHM B3EMAHHA M 3ATBIDKEHHS KBM
matara Ha orveTa. TesH npuOIHIHTENHM OUESHKH, HAUMCICHHA M NpeinonoKeHHs ¢a OCHOBAHH Ha
HH(OPMAIIHATA, KOATO € HANMYHA KbM JATATA HA (pHAHCOBMA OTHeT, NOPAH KoeTo BhuemuTe hakTHISCKH
pesynrath Guxa Mornu na GbAaT pasnuuHK ot THX (KaTO B YCNOBHA Ha (PHHAHCOBA KPH3a HECHIYPHOCTHTE
cd MO-3HAMHTENHH ),

2.2 CpasuATEaHH JaHEN

HApyxecTeoTo o0Muaiino npencTass cpasHHTENHa HH(pOpMALNA BBB (PHHAHCOBHA OTHET 3a eIHA
NpeaxoiHa roguHa (nepuo).

Koraro e HeoBxoamMMo, cpapHUTENTHHTE [1auHH ce pexnacuuuHpar (4 npexsyHcnaBaT), 3a aa ce
MOCTHIHE CHICCTABHMOCT CNPAMO NPOMEHH B NPECTABAHETO B TEKYILATA FOIHHA,

2.3 PYHRIHOHAAHA BATVTA H NPHIHABAKE HA KYPCOBH PASIHKH
QyHKIMOHANHA ¥ OTHYETHA BaNyTa Ha NPeACTABAHE Ha (MHAHCOBHA OTHET Ha JPYKECTBOTO e

Gvarapckuar nee. Ot 01.07.1997 ronuHa nepsT e bukcupan B croteeTcTBHe ohe 3akoHa 3a BHB ksm
répumatckaTa mapka B crotHomenne BGN | : DEM 1, a ¢ peBexaneTo Ha eBpOTO KaTo othHUMaNHA BamyTA
Ha Esponefickus cBi03 - © eBpOTO, B choTHOWeHHe BGN 1.95583 : EUR 1.

[1pu nbpeoRauanHo npusHaBaKe, cleNKa B YYKISCTPAHHA BATYTA CE 3aMHCEA BHE (hyHKUHOHATHATA
BAIYTA, KATO KBM CYMATa B Uy#IECTPAHHA BANYTA Ce MpH/iara oOMeHHHAT Kype KM MOMEHTA Ha chenkara
WiH onepauMaTa. [lapuanute cpeacTea, BIEMAHHATA M 3ATBLIKEHHATA, KATO MOHETAPHH OTYSTHH OOEKTH,
ACHOMHHWPAHH 8 HyMKNECTPAHHA BAMyTa Ce OTYMTAT BHB (YHKUMOHANIHATA BANYTA, KATO Ce Npuiara
0DMeHHMAT Kype, mybnuxyead ot BHE 3a nocnenuus pafoTeH ZeH Ha CLOTBETHHMS Mecew, KM Kkpas ma
Meceua T¢ ce OLEHABAT B OLIrapcky jiepa, KaTo C& WINOMIBA 3aKMOUYMTETHHAT 0bMeHeH kype Ha BHD 3a
CEOTBETHHA MECeL,

Hemonerapaute oT4ernn ofextd B oTdeTa 33 (HHAHCOBOTO CHLCTOAHEE, MBPEOHAYANHO
ACHOMHHHMPAHH B MYKACCTPAHHA BANYTA, C& OTYMTAT BHE (YHKLHOHAIIHATA BATYTA KATO CE [punara
MCTOPHYECKHAT ODMEHeH KYpPC KbM [4TaTa HA OMEpAllHATa M TIOCHGABAIND HE ce MPeoUeHABAT 1D
JARMIOMHTENEH Kype.

Edextare 0T xypcoBuTe pasiiku, CEEP3AHH € YPEKAAHETO HA CAENTKH B YyIKAECTPAHHA BATYTA, KN
OTHHTAHETO HA COSMKH B 4YHUIECTPAHHA BAMYTA M0 KYPCOBE, KOMTO CA& PAIMHYHH OT Te3H. MO KOHTO
MEPBOHAYAMHO ca MM NPWIHATH, C€ TPETHPAT B OTHETA 34 JIOXOMMTE KATO TEKYIH NPHXOH M PAa3XOIH
KbM “npyrn noxoau/(zaryfiu) ot nelnocTTa”, HeTHO.

2.4 Ipuxonn
[lpuxoaute B ApyskecTBOTO c@ NpusHaear ua §a3a NPUHLANA 32 HAYWCNEBAHE W IO CTENenTa, Ao

ROSTO CTOTMIAHCKMUTE M3TO/IM Ce [IPHAOGHBAT OT OPY/KECTBOTO H AOKONKOTO NMPHXOMHTE MOIAT HALEHIHO 12
CE HIMEPAT.
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Ipu nmpoaaxbuTe Ha NPONYKUMA, CTOKH H MATEDHANM NPHUXOAMTE C€ IIPHIHABAT, KOATO BCHYKM
CRINECTEEHH PHCHOBE H MOM3IH OT cOOCTREHOCTTA HA CTOKHTE MPEMHHARAT ¥ K¥ITYBAMA.

[py npenocTaBgHeTy HA YCAVIH, OPHXOAMTE ¢& NPHIHABAT, OTUHTANKH erana Ha 3aBRLPIISHOCT HA
CAeNKaTA KbM [JATATA HA OTYETA 3a (MHAHCOBOTO CHCTOSHHE, AKO TO3M eran moxke jJa Opie HaneKnHo
HIMEpEH, KAKTO H PasxXofMTe, HIBLPIIEHH 110 CAKaTa H PasXOOMTe 33 NPHKIIOYBAHETO M.

Ipuxonure ce OoleHABAT Ha Daza CHpaBelTHEATA LSHA HA TNPOJAnEeHHTE TPOTYKIHA, CTOKH H
YCIYrd, HETHO OT KOCBEHH JAHBUM (akuMs W nanek nobaseHa CTOMHOCT) M MPENOCTABEHH OTCTHITKH H
pabaT.

Hetuure pasnuyy 0T OPOMAHA HA BATYTHUTE KYPCOBe, CELPIAHH ¢ [MAPHYHU CPEICTEA, TLPrOBCKY
B3EMAHHA W 3aJL/KEHHE, NEHOMUHHPAHH B YY/IECTPAHHA BANYTA, CE BEMIOUBAT B OTHETA 34 JOXOJHTE,
KOTATO BH3HAKHAT, KATO CE NMPEACTABAT HETHO KbM “apyry aoxoauw/(3aryGu) ot neifHocTTa™.

Jluxsure N0 SAHKOBMTE TEKYLIH CMETKH CBLIO C& NPSACTABAT HA pen “apyru goxonu/{zarybu) or
NeHHOCTTa, HETHO |

Mpuxomare 0T OUEHKA HA WHBECTHUMOHHY MMOTH N0 CNpaBe/UiHEa CTOHHOCT Cé MPEcTAaBAT B
OTYETa 33 JOXOOHTE Ha pen “apyru noxoaw/(2arvbu) ot gefinocTta, HetHo”, B chulara cratug or oTyeTa ce
OTHHTAT H PEATTHIHPAHWTE NPUXOIH OT NPEJOCTABEHH HHEECTHLHOHHH HMOTH HA ONEPATHESH ITH3HHT.

[lpu npomaxbl Ha H3MIalIaHe, NPHXOALT Ce NPH3HaBa Ha Jjarara Ha npojakbara Ges
HHEOPNOPHPAHKHTE HXEBH,

ManumslmTe Ha aKTHEM C€ TIPH3HABAT MPH TAXHOTO YCTAHCBABAHE, a4 MPHUXOAHTE OT IHBHICHTH,
rinofK 1 HeYCTOHKH — NMPH YCTAHOBABAHE NMPABOTO HA NOMyYaBaHe.

[lpuxonuTe, KOHTO HE C& OTHACAT 34 TEKYWMATa AeHHOCT Npes OTYETHHA MEePHOL, ¢4 NPHXCAH 3a
Genemn neproau., Cnea OTYHTAHETO HA NPHXOAHTE KATO Takuea 3a OBJClUM MepHoaM Ce M3IrOTEAT
MOraCHTETHY TUTAHOBE 34 PH3HABAHETO HM KATO TEKYLIH NPHXOIH,

2.5 Pazxonn
PasxouTe ca HaMANABaHE HA HKOHOMMMECKATA M3TO/a 110 BPEME Ha OTHETHHA NepHoj moj popmara

HA H3ATH4YaAHEe HMTH HAMAMABAHE HA AKTHBHTES HNH HATPYNBAHE HA NacHBEH, KOETO BOOH 00 HaMAanABaHe Ha
coDCTBEHHA KAMUTAN OTIAENHO OT OHOBA, KOETO CE JRIDKH Ha pasnpeeneHHe MeIy akUHOHepHTe,

PasxoauTe B IpY:KECTBOTO CE MPHIHARAT B MOMEHTA HA TAXHOTO BEIHMKBAHE M Ha 6a3a NPHHLIMIHTE
HA HAYMCITABAHE H CBINOCTABMMOCT, HO CAMO JOKOJIKOTO MOCAEAHOTO HEe BOMK [0 NPH3HABAHETO HA OTHETHH
oBeKTH 3a AKTHBH WK NackBH, kouTo Ha kpuTepHrTe Ha MCDO u pamkata KbM TAX.

PasxonHTe 3a MNPOH3BOACTEOTO HA MPOMMIINEHATAE TPONYKUMH ce (OpMHPAT OT OCHOBHHTE
[POH3BOJCTBEHH PA3XOMH, HEMOCPEACTBEHO CBBP3AHH CBC CHOTBETHOTO NMPOM3BOACTBO. Te3n pasxoaw ca
MpekH W HenpekH (MOCTOSHHU W NIPOMEH/IMBH), OTHETEHH MBPBOHAYAIIHO KATO Pa3xoau 1o HKOHOMHYECKH
QMeEMEHTH.

ObmyTe MOCTOAHHH Pa3sXod Ce BKIIOYMBAT KbM OCHOBHHTE [POW3BOACTBEHH pasXolH MO
NPOM3BOACTEA HIH AeHHOCTH upes pasnpenenenue. basara 3a pasnpenenetde ca pasxogHTe 2a TPyIa.

OB61HTe NPOMEHIIHBH PasxoaM ¢a YacT OT OCHOBHHTE NMPOHIBOACTBEHH PA3X0/IH, KOHTO HE MOTAT 1ia
Ce OTUYETAT KaTO TIPEKH W €A B OTHOCHMTENHA 3aBHCHMOCT oT o0ema Ha MpOH3BOACTBOTO, OT oflema Ha
nefinocTTa. Te ce pasnpe/elaT 3a BCeKH NMpOH3BEASH NpoayKT Ha basza ocHoBHH MaTephanH. Pasxonure 3a
CHOMAraTe/lHY SHHOCTH ca TIPeKH OCHOBHHM NMPOM3BOJCTBEHH PA3XOOH, KOWTO C€ OTHHTAT IbPBOHAYATHO
Cropel MKOHOMMYECKOTO MM ChObpaaHHe. Pasxomute 3a BCEKa CMNOMAraTenHa AelHOCT thopmupar
cefecToHOCTTa HA WIBLPIUBAHMTE YCAYIH, KOATO C€ OTPa3fiBA KATO Pa3XoIM 38 OCHOBHHTE NEHHOCTH,
PAasXoIH 3a npoaaxta Ha NPOIYKIHA HIH AIMUHHCTPATHEHH PasXxonH.

PasxonuTe 3a GyHKUHOHHpPAHe HA CHCTEMATa HAa YNpPABACHHE Ha [PYMECTBOTO C& OTYHTAT KATO
aAMHHHCTPATHEHH Pa3X0aH.

MHHaHCOBKTE PA3XOAM Ce BKMOYBAT B OTUYETAa 33 NOXOOHMTE W C& CHCTOAT OT: JIMXBEHH Pasxoiu
(mxEH N0 GAHKOBM KPEAMTH, JTHXEH MO JIH3HHTOBH JOTOBOPH H JIMXBH NO OGNHTAIMOHEH 3aéM), KypPCOBH
pasiMKM OT BATYTHH OTepaunH M DaHKOBH TAKCH 3a Tiony4enu OaHKOBH 3aeMM, (MHAHCOBH PAIXOMAH OT
NPEOLEHKA Ha KPATKOCPOYHH dimHaHcorH akTHEH.Pasxonure 3a Ob/e1IH IEPHOOH Ce OTIAraT 33 IPH3HABAHS
KATO TEKYL| Pa3xoj 2a Nepuo/ia, Npes KOHTO JIOrOBOPHTE 3a KOHTO C& OTHACAT, C€ H3MbIHABAT.
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AKTHBH

HeTekymu AKTHH - TOBA Ca AKTHBHMTE, B KOMTO CE BKIIOYBAT MATEPHAIHHTE, HEMATEPHAMIMTE,
ONEPATHBHHUTE H (DHHAHCOBHTE AKTHEH C ALATOCPOYEH XapakTep.

2.6  [Jwarorpaiinu maTepHanuy (HETEKVINH) AKTHBH

Tosa ca npunoGuTHTe W NpUTEKABAHK OT APYHKECTBOTO YCTAHOBEHH HE(HHAHCOBH PECYPCH, KOHTO
OTrOBapAT HA CIEAHHTE YCNOBMA: HMAT HATYPATHO-BEIWECTBEHA (DOpMa; M3MONIBAT CE& 32 MPOMIBOACTEOTO
WIH JOCTaBKATa HA'CTOKH WIH YCITYTH, 33 OT/JaBaHe NOJ HAEM HA JPYTH JHUA WIH 338 AOMHHHCTPATHBHH
Lenu; o4aKea ce fAa ObjarT WINON3BaHH Npe3 NOBEYE OT €NWH OTYETEH MEPHOA W MMAT CTOMHOCT MpH
npupobueane ran 500 (nercroTu) nepa.

WmMoTHTE, MAIHAMTE,CHOPEKEHUATA H ODOPYNBAHETO (ABLArOTPailHM MATEPHATHHM AKTHUBM) ce
NpeAcTaBAT EbE (PHHAHCOBHH OTYET MO NpEecLEHEHa CTOHHOCT, HAMANEHA C HATPYTAHATA AMOPTH3ALHA H
sarybure or obesuenka. [lpeouenenara (Ao cnpasemiMBa) CTOMHOCT HA ABArOTPAiiHHTE MATEPHATHH
AKTHBH e onpenens ofuualino 4pes He3aBHCHMMH OLEHHMTENH KbM JATaTd HA oueHkata. Hatpynauata koM
JATATA HA OLEHKATA aMOpPTH3IaUMA ce¢ oTnHeea.Pasnukara go cnpasegnueara croiiHOCT/ako WMa Takasa/ ce
OTPpazaAea B EFBWB\IEIHE HIIH HAMATEHHE HA CTOWHOCTTA HA AKTHEA.

a) MMepeonaaanno ouenseane

[lpy mepeOHauanHoTO nNpHOOOHBAHE HMOTHTE, MALUHHHTE, CHOPBEKEHHATA H O0OpYABAHETO Ce
OLIeHABAT Mo ceBecTOHHOCT, KOATO BITIOWBA TIOKYMHATA LIEHA, BRI, MHTHHYECKH TAKCH W BCHYKH NPEKH
pasxoaM, HeoOXOIMMM 2a MpHBEXIaHe Ha akTHBa B paGoTHo cheTosHue. [IpexuTe pasxoam ca: pasxonw 3a
NoJAroToRKA Ha obexTa, pasxead 3a NbpPEOHAYANHA AocTaBka M 00pafoTia, pasxoHTe 34 MOHTAMXK, PA3XOAH
31 XOHOPAPH Ha JIHUA, CBBP3aHH ¢ MPOeKTa, HEBBICTAHOBAEMH NaHbuM M Ap. JIpy:KecTsoTo NPU3HABA KATO
ABArOTRalHN MaTepHATHH aKTHEH TAKHBA ,KOMTO MMAT cTOMHHOCT Ha npuaobusane wan — 500 (nercrotun)
fneea.

8) Hocnedeauo onenaeane

H3fipanuaT oT ApyKecTBOTO MOAXOZ 3a MociefBaia GanaHcoBa OLEHKA HA WMOTHTE, MALMHWTE,
CLOPLIKEHHATA | obopynBaHeTo € Mozena Ha npeoueHka no MCC 16 - cnpasennuea cToHHOCT, HaAMANEHA ¢
HAYHCIIEHHTE AMOPTHIAUMH H HaTpynaHuTe 3arybu ot ofesuenka, [lpeoueHkaTta HA MMOTHTE, MALIMHKTE,
CLOPBMEHHATA H OEDF}"H.BEHWO C& H3BLPWBA OT JTHUSHIHPAHH OUSHHTETH ofuuaiino Ha nepHona oT MneT
roauuy. Korato TAXHaTa clpaBefsIHBA CTOHHOCT Ceé NMPOMEHA CHIUIECTBEHO HA [O-KPATKH HHTEPBANM OT
Bpeme, MPeniIeHKATa MOsKE C& H3BBPLUBA HA NO-KpaTkH nepuoaH. Korato GanaHcoBaTa cyMa Ha eIHH AKTHE
CE VEEJHHMAEA B PE3Y/ITAT HA MPEOLESHKA, YBEIHYEHHETO CE€ OTHWTA B paiiena 3a coGcTBeHMA KanuTan B
cTaTHaTa , Peseps oT npeoueHKH",

a) Memodu Ha amopmusayus

ﬂp}WECTBOTO HINMOA3Ba NTHHEeSH METO Ha aMOpPTH3alUHA Ha ﬂ'bﬂl"ﬂTpaﬁHHTE MATEPHANHH AKTHEH.
JemaTa He CE AMOPTHIHPA.

loaxIIHATA AMOPTH3AITHOHHA HOPMA MO MPYIH KTHEH € KAKTO Censa:

Hanwana CaeToBoaHa

aMOpPTH3ANHOHHA HOpPMA AMOPTH3IAUHOHHA HOPMA
JemH H TepeHH He ce amopTH3Hpa He ce amopTuzupa
Crpamu 4% 4%
Mawmuun u obopyaeaHe 30% 10%
Kommorpu 50% 50%.
Cropbmenns 4% 4%
ApTOMOOHIH — NekH aBToMOOHIH 25% 15%
JIpyrH TpaHCNOPTHH CpencTsea —
MOTDKAPH ¥ rajokapu 10% 10%
CTonancKd HHESHTAD 15% 15%
THProBekH Mapkl 15% 15%
[TporpaMei MPOAYETH 50% 50%

OnpeneneHUAT CPOK HA rOAHOCT HA ThAroTpaliHHTE AKTHEH Ce NPEerfaekna B Kpad HA BCAKA rooMHA
H NMpPH YCTAHOBXBAHE HA JHAYMTENHH OTKIOHEHHA CnpAMO ObILIIHTE OYaKBAHHA 33 CPOKA HA M3MOJI3BAHETO
HA AKTHEWTES, ChLIMST CE KOPHIHPA NMEPCTIEKTHEHO. AMOPTH3ZUMATA HA AKTHBA 3al0vBa, KOTATO TOH e
Hamuile 3a yToTpeda, T.6. KOTaTo € HA MACTOTO H B CRCTOAHHETO, HeoDXOMMMH 33 HEMOBATA EKCIUIOATALINN
Mo Ha9YMHA, MPEeOBHACH OT PLKOBOACTBOTO. AMOPTHIALIMOHHMAT Pasxo/ 33 BCEKH MEPHON ce MPHU3HABA B
OTUYETA 28 JOXOIUTE, OCESH K0 ¢ BinoucH B DanaHcoraTa cTOHHOCT Ha Jpyr AKTHD.
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3a  nBaroTpaliuuTe  MatepHanHMH  akTHBH APYKECTBOTO  CBLCTABA CYCTOBOLEH W AaHbueH
aMOPTH3ALIMOHEH TNIAH.

2) Obeznenra na axmiuen

banaHcoBHTe crofiHoCTH Ha ABNIOTPHHATE MATEPHANHH AKTHBM MOANCHKAT Ha nperien =a
obestieHka no pena wa MCC 36 u KOraTo ca HanMue CLOMTHA WM npomeHn B obcTosTencTEaTa, KOHTO
MOKA3BAT, Ye GanaHcoBaTa cTOMHOCT 6H MOrna Aa ce oTmHyapa TPaiHO OT BB3CTAHOBMMATA MM cTOHHOCT.
AK0 ca HANHLE Takupa HHAHKATOPH, Y€ NPHOAH3HTENHO ONPEeee AT BE3CTAHOBHMA CTOMHOCT € MO-HHCKA
OT TAXnata OanaHcosa cTOMHOCT, TO nociedHaTa ce WInMcha A0 BLICTAHOBHMATA CTOHHOCT HAa AKTHBWTE.
Buicranosnmara crofinocr na ABIATOTPaHHHTE MATEPHATHM AKTHEH € M0-BHCOKATA OT ABeTe: HETHA NasapHa
LeHA HIW cTORKOCT npH ymorpefa, 3a ONPENeNTHETO HA CTOHHOCTTA NpH ynoTpeSa Ha aKTHBIHTE ObaeimTe
MapHdHy NOTOLH C¢ QMCKOHTHDAT A0 TAXHATA HACTOALUA CTOMHOLT KATO C€ NpHIATa AUCKOHTOB (hakTop

PHCKOBETE cneundHMYHH 38 CHOTBETHHA AKTHE. 3aryGute or ofiesuenka ce oTumTaT B OTUETa 38 IOXOAUTE,
OCBEH aKO 34 NalleHuA akTHB He € (opMupan npeoUgHs4eH peseps. Torasa ofesuenkara ce TpeTHpa Kato
HaManeHwWe HA TO3H PE3EPER, OCBEH AKO TH He HANXBEPIA HEMOBHA PASMED H HANBHUIEHHETO Ce BIITIOUBA KATO
Pasxom B 0THETa 5a J0XOIHTE,

2.7 Hemarepuanun nparorpaiian (servexymu) axrnnn

Hemarepuaninre axtuew ce MPEACTABAT B CUCTOBONHMA Gananc no ueHa Ha npunoSHBane,
HAMANEHA C HATPYTIAHATA AMOPTH3AUKA H EBEHTYaNHa zaryba or ofiestienka.

Hematepuanuure aktueu ce npusmasar, korato OTTOBAPAT Ha ACHHHUMATA 3a HeMaTepuasen
AKTHB M HA KPHUTEPHHTE 3a NpU3HaBake no pena va MCC 38, ApysecTeoTo npunara Mofena Ha uena Ha
NpHACOHBAHE CNefl MBPBOHAYATHOTO MPH3HABAHE HA HEMATEPHANHUTE aKTHBM. B npysecTroTO Ce npunara
MTHHEEH METOI Ha AMOPTH3AUMA Ha ABATOTPAHHUTE HEMATEPHATHH AKTHBH MNPH ONpeeneH NMoie3eH KHBOT —
FOAMUIHA AMOPTH3ALMOHHA HOPMA 33 NPOrpaMHH npoayktH 50%, a 3a TEPrOBCKMTE MapkH - CPOK,
ONpefieNied ¢ MPOTOKON OT PBKOBOACTBOTO M B CHOTBETCTBHME CHC CPOKa HA OFpaHHYEHMTE Npapa Ha
non3pae.

Haunenseanero Ha amoprtusaums sanosupa, KOraTo aKTHELT e Ha pasnofioKeHHe 3a nonsBade
TE.KOMATO TOH € HA MACTOTO M B CHCTOAHWETO, HEOGXOMMMO a4 paboTH no HauMH Ouakpam or
PEKOBOICTBOTO,

banancopata croitHocr Ha mmarorpaiinmre HEMATEDHATHH aKTHBH MOMIEXH HA Nperies za
ofe3uieHKa, KOraTo ca HaTHLe CBOHTHA, HIH NPOMEHH B obcToATeNncTRATA, KOHTO NocoueaT, ye DanaHcoBaTa
CTOHHOCT OH MOrfla Oa HANBMIABA BHL3CTAHOBHMATA MM CTORHOCT. Apyxecreoto mpunara MCC 36
OBeauenka Ha AKTHBH, KOraTo ca Hanuue YCIOBHA 3a obesnenka,

Penymanun

Penyrauusra npeacraenasa Hagsniennero Ha cTORHOCTTE Ha nprooGHBaHETO Hajl chpaBeANHBaTa
CTOHHOCT Ha fAela HA OPYIKECTBOTO B HETHHTE HOSHTHOHUHPYEMH aKTHBH Ha npugoGuToTO IBIIEPHE
TMPEAMpPUATHE KEM AaTaTa Ha npuaobueaneto. PemyTaums npu npunoGusare na ABLICPHH NPEANPHUATHA ce
BICTIONBA B HEMATePHATHHTE aKTHBH. Pemyraumara ce TecTea BCAKA rOIHHA 3a o0e3lIeHKa M Ce OTYMTa 110
OBPEOHOYATHA CTOHHOCT MHHYC 3arydm ot obesuenxa, 3arybn or oDe3ueHka Ha pemyTauma He ce
BhacTaHOBABAT. [lewantu n 3aryfu ot oceoGomaapae Ha NpeaAnpHATHE BKIIOYBAT DaNaHcoBaTa CTOMHOCT
Ha pemyTaliaTa, cBhp3aHa ¢ NpojaneHoTo npeanpuaTie. Penyraluara ce pasnpeens KbM eOHHHUHTE,
FEHepPHPaLIll NAPHYHY TTOTOLM, 32 LIEHTE Ha TECTORETE 33 00e3LeHKa. Pasnpenenauero ce npasu KEM oHesn
CAMHHLY WIH FPYNH €NMHHLMH, KOMTO ¢e OYaKBa Aa MMAT Mojsa oT GuiHee KOMOHHAUMATA, OT KOATO e
BLIHHKHAIA PEMyTalHaTa,

Tepzosckn mapxu u Aunenzu

OTZeNHO NpHIOGMTH THPrOBCKH MAPKH M JIMUGH3H ce NPEACTaBAT 1O HCTOPHYECKAa IeHa.
ThproBeks MapKH M JTHUEHH, NPHAOOHTH B Gu3HeC KOMOMHALMA, Ce NPU3HARAT M0 CTIPABE/THEA CTORHOCT
KLM JaTara Ha npHaoGueaneTo. THProBekuTe MAapkW M AMUEHIH MMaT OrpaHHYeH MONE3eH JKHBOT M Ce
OTHATAT MO NEPECHAYANHE CTOHHOCT MHHYC HATPYNAaHA AMOPTHALMA. AMOPTH3AUMATA Ce WIYHCTABA [O
MHHESH METOM, 34 [1a Ce PasnpefenH CTOHHOCTTAa HA THProOBCKHTE MapKH H JMLEH3HWTE 34 BpeMETo Ha
MONE3HHA HM JKHBOT OT 15 no 20 roguum.

Codhmyep

Pasxonu, cenpzanm ¢ noggbpmadero Ha KOMIIOTBPHA CO(TYEPHH Nporpamu, ce mpH3HaeaTt 3a
PA3X01 B MOMCHTA. Ha PL3HHMKEaHe. Pasxomw mo paseuTHe, KoWTo AHPCKTHO C@ OTHACAT 00 OMzain K
TECTBAHE HA WASHTHMLMPAH W YHHKaleH CODTYEPEH NpOLYKT, KOHTPONHPaH OT OPVIKECTBOTO, oe
TPH3HABAT KATO HEMATEPHANICH AKTHB, KOTaTo C4 H3MBIHEHH CAE/IHUTE KPHTEPHN:
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- MM TCXHHYECKA CNOCOOHOCT 32 3aBBPWBAHE Ha COQTYEPHHA TIPOAYKT , 33 JIa & Ha pasnonoxeHue
3d Npogarda;

- PEKOBOACTBOTO BE3HAMEPABA /1A 3ARLDILM cO(HTYEPHHS IPOLYKT H Aa Fo H3NO/38a WIH npoaasa;

- HM2 CTIOCOGHOCT 38 M3NOM3BaKE AW NpoAaKGa Ha cofTyepHHs NPOAYKT;

T MOKE Jla CC NEMOHCTPHPA Kak COMTyepHMA NpPONYKT e reHepHpa BEPOATHO ObIeIH
HKOHOMMYECKH M3roam;

- Ha paslionoMCHHE Ca ANSKBATHH TEXHHYECKH, (MHAHCOBM W NPYrH pecypcH 3a BARLPIIBAHE HA
PAIBHTHETO W H3TION3BaHE WK npofaxkba Ha copTyepHns npomykT;

- PA3XOIHUTE, OTHACAIIH Ce A0 COPTYepHHA MPOLYKT M0 BPeMe Ha PAsBHTHETO MY, MOTAT 14 GbIar
HAQCHIHO HIMEDEHH,

JMpeKTHO OTHACALINTE C& PasXo/H, KOMTO ca KAMHTATHIHPAHH KATO YACT OT CO(TYEPHHS NPOAYKT,
BRIIOWBAT pA3XOJMTE 33 HaeTHTE JHUA, pasBuBawi codTyepa, M NMOAXONALIA YACT OT obupTe pasxonu.
Jpyry pasxonn no pasBMTHETO, KOHTO He OTFOBAPAT HA FOPHMTE KPHTEPHH, C¢ NPH3HABAT 3a Pasxo] B
MOMEHTA Ha BL3HHKBAHE. PasxogW no pasBUTHE, KOWTO B MpeAXOIHM MePHOIH Ca NpPH3IHABAHM KATO
PA3X0NH, He MOTAT Na Ce NPH3HABAT KATO AKTHB Npe3 ClelBalny nepuogH. Pasxonure za paseuTHE Ha
KOMIMIOTEPEH codiTyep, NPH3HATH KATO AKTHE, Ce aMOPTH3HPAT 33 OHAKBAHHUA MM MOJE3EH JKHBOT, KOHTO He
HANXBLIA ABE FOOHHH,

2.8 HHBEeCTHNHOHEN HMOTH

HupecTHUMOHHE HMOTH ca Te3n HMOTH, KOWTO OBAMOCPOYHO C& ABPHAT OT APYIKECTBOTO 38 JOXOIM
OT HAEMH WHIIKM 3apaly BHTPELHOTO YBeNHYEHHe Ha TAXHaTA cTolHocT. Te ca NpeacTaBeHH B OTHETa 3a
(pMHAHCOBOTO CLCTOSHHE MO TAXHATA cripasepinBa croHHocT. [levanbure uam saryGure or npoMennte B
EFIFI&B-E:.!IHHEET& CTOMHOCT Ha HHBECTHUHOHHHTE HMOTH C€ OTYHTAT B OTYETa 3a JOXOJIHTE KBM CTATHHA
“Ipyrn poxoau/(3aryBu) or aeiiHoctTa, HetHo™ 3a MepHoaa, Tmpe3 KolfTo ca BEIHHKHANH, Peanmsupanute
NIPHXOIH OT HHBECTHIUHOHHH HMOTH C€ NPeACcTABAT B ChILATA CTATHE OT OTUETA.

HMupecTHUHOHHATE UMOTH Ce OTNHMCBAT OT OTYETa 3a (HMHRHCOBOTO CHCTORHME, KOTATO Ce H3BALST
TpaiiHo oT ynorpeba H He ce DUAKBAT OT TAX GBLAEHIH CTOMAHCKH H3roAM, HIH ce nponagat. [lewandnre wnu
3arybure ot npoaakty Ha OTNENHH AKTHBH OT rpynaTa Ha “HHBECTHLMOHHHTE HMOTH” Ce OnpenenaT ypes
CPABHABANETO HA mphxoauTe oT npopaxOata K Ganascomata CTOMHOCT Ha AKTHBA KM maTaTa Ha
nponakfata. Te ce NOCOMBAT HETHO, KBM “IpyrH noxonn/(3aryGu) or aeiiHocTra” B OTYETa 38 JOXOIHTE

Tpancdep or v kbM rpynata “HHBECTHIMOHHH HMOTH™ ce MpaeHd, KOTATO HMa NpoMsHa B
ynorpebata na mamed umotr. B cayuail Ha NPEXBLPAAHE OT “HHBECTHUHOHHH HMOTH” KBM “HMOTH 3a
HznonisaHe B cobcTeeHaTa neliHOCT” AKTHRLT ce 3aBeKIa B HOBATA CH rpyna 1o HaMepeHa HCTOPHYECKa
LICHA, KOATO NPEACTABNABA CNPABENMHBATA MY CTOMHOCT KbM JATATa HA MPEXBBPIIAHETO, Obparso, korato
OT “HMOTHM 3a M3NOM3BaHe B cofcTBeHaTa mefiHoCT” HMa NpPexebpidHe KbM “HHBECTHUMOHHH HMMOTH”,
AKTHBBT CE OLEHABA NO CNPABE/UIHBATA MYy CTOMHOCT KbM JIATATA HA NMPEXBLPNAHETO, KATO pasnMKaTa ao
Ganancoeata My CTOMHOCT Ce TpeTHpa W NpelCTaBd KATO KOMIOHEHT Ha “npeoucHbuer pezepp” Ha
coDCTBEHMA KanmuTan,

2.9 PHEAHCOBH AKTHER

(PHBAHCOBHTE ABTOTPAIHH AKTHEH BKITIOYBAT NpeoCTABEHH CPeACTBa B APYTH NPEANPHATHA 10N
(opmata Ha akumK, AsnoBe, o6THTaINH, ApyTH B3CMAHHA, HMALLH XapaKTep Ha ABIrOCPOYHH HHBECTHIIHH,

HApysxecTeOTO KnacH(pHUHPa CBOMTE (UHAHCORH AKTHBM B CleJHHTe KATETOPHH: “3aeMH (KpeauTH)
W BlemanHMa” W “aKTMBM Ha PasfoNOKEHHe U 33 MpoamKba”. Knacudukaunara e B 3asucHMocT oT
CBIUHOCTTA W LUE/HTE (MPEIHAIHAYeHHeT0) Ha PHHAHCOBHTE aKTHEH KbM JATATA HA THXHOTO npuaoSHEaHE.
PukoropeTeOTO Onpesens xnacudHkaumsTa Ha (pHHAHCOBHTE AKTHBH Ha APYMHECTBOTO KbM JATATA HA
MbPBOHAYANHOTO HM TIPH3HABAHE B OTYETA 3a QHHAHCOBOTO CHCTOAHHE.

OBuuaiiHo ApyKecTBOTO NPHUIHABA B OTYETA 33 PHHAHCOBOTO ChCTOAHME (DHHAHCOBHTE AKTHEW HA
“IATaTa HA THprybaHe” - /IaTATa, HA KOATO TO € NOEN0 AHCAKHMEHT 8 38KyNH CHOTBETHHTE (JMHAHCOBM
AKTHBH. BCHYKM (HHAHCOBM AKTHEM Ce OLEHABAT MO TAXHATA CHPABETHBA CTOHHOCT IUIOC NPEeKHTE
Pasxo/4 10 TPaHIaKIHATA.

PHHAHCOBMTE aKTHBHM Ce OTTIHCBAT OT OTYETA 33 DHHAHCOBOTO CHCTOAHME HA ApYAEeCcTBOTO, KOTATO
MpAEaTa 33 nomyvasaHe HA NAPHYHM CPEJCTBA OT Te3M AKTHBH CA M3TEK/IM, WM ca MpeXBLPICHH M
APYHECTBOTO © IPEXBEPIHNO CHUIECTEEHATA HaCT OT PHCKOBETE H MOJI3HTE OT CoBCTRCHOCTTA BBPXY AKTHBA
HA IPYTO PYKECTBO (THLE). AKO JPYKECTBOTO MPOMLIKABA /I /bPIKH ChILIECTEEHATA HACT OT pHMcKoBETE B
[ON3NTE ACOUMMPAHM Che CODCTBEHOCTTa Ha /lajieH TpaHchepHpan (HMHAHCOB AKTHE, TO NpONLKAEA T8
NPH3HABA AKTHBA B OTYETA 33 (PHHAHCOBOTO CH CHCTOAHME, HO NMPH3HABA CHILO H OBCINEHEHO 3aTBITKELHE
{3aem) 3a nosyueHWTS CpencTEa.

(4]
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Kpedumu i ezemanun

Kpeautd . psemanmns ca HenepMBATHBHM (DHHAHCOBH AKTHBH (HKCHpaHH WA VCTAHOBMME

MIAMIAHKA, KOHTO HE Ce KOTHPAT Ha aKTHBEH masap. Te ce oueHsBaT B OTYeTa 3a (HHAHCOBOTO CECTOAHHE
MO TAXHATA aMOPTH3HPYEMa CTOHHOCT NPH HINON3BAHETO Ha METONA Ha €(HEKTHBHATA JIMXBA, HAMANESHA C
HanpapeHa obesuenka. Tean aKTHBM ce BKTIOYBAT B FPYIIATA HA TEKVLIHTE AKTHEH, KOTATO MATYPHTETET HM
€ B pamkuTe Ha 12 Mmecella unu B ofW4yaeH onepaTHBEH LMKEBN Ha APYIKECTEOTO, & OCTAHANHTE — KATO
HETEKY1UH,
Tam rpyna QuHaHCOBH aKTHEH BKIIOUBA: TEPIOBCKM B3EMAHHS, ApYrH BIEMaHHA OT KOHTPAreHTH M TPeTH
AHLA, DapHyHH CPEeNCTBA M NAapHYHM EKBHEANEHTH OT OTHETAa 3a (DHHAHCOROTO CHCTOSHME. JIMXBEHMAT
AOXOM MO “KPEIUTHTE W B3eMaHMATA” ce NpH3Hasa Ha Gasa edekTUEHA THXBA, OCBEH IIPH KPaTKOCPOYHHTE
B3EMaHHA 110/ 3 Mecela, Kh/IeTO NPH3HABAHETO HA TAKABA JIHXEA € HEOCHOBATENHO KATO HECHIIECTECHO H B
pamkuTe Ha ofuHalinuTe KpenuTHH yenosua. Toil ce mpeacraes B oryera na JAOXOIHTE, KBM ,(DHHAHCOBH
npuxoau”.

Ha narara wa Beexn oTyer 33 (JMHAHCOBO CLCTORHME ApPYKECTBOTO OLEHABA [ATH €& HACTBIMIH
CBOMTHA W OBCTOATENCTEA, KOHTO NOKAZBAT HATHYHETO HA OOSKTHEHH JOKA3aTeNICTRA, Hajaramu ofesnstga
HA KPEIHTHTE H B3EMAHHATA.

DunaHCOCH AKIMUGH 1A PasnoRoNcerue U 30 npodaycia

DUHAHCOBHTE AKTHEM HA PAsNONOXKeHHe M 3a MPoAakba ca HeJEpHBATMBHH AKTHBH, KOKTO ca
MpHICOHTH © TaKaBa UeN WiH He ca KiackuuMpany 8 Ipyra rpyna. OBHuaiino Te OpefcTARNABAT AKITHH
WIH NAN0BE B OPYrd APYMAECTBA, MPHAOOHTH ¢ MHBECTHIHOHHA LG M Ce BIUIIOMBAT KbM HETEKyLIMTe
AKTHEH, OCBEH 8KO HAMEPEHHETO Ha IPYMKECTBOTO € Jla rH MpoJaBa B PAMKHTE Ha cheapaiuute 12 Meceua
AKTHBHO TBPCH KYITyBau.

(DHHAHCOBHTE AKTHEH HA PaznooKeHHe H 3a NpoaakGa ce OUSHABAT MO LEHA Ha npxaobHBaHe — 3a
APYIKECTBA OT 3ATBOPEH THII, 32 KOMTO ¢ TPYAHO A& C& HAMEPAT JaHHH 33 AHANOMOBH [TA3APHH CHETKH MM
nopaau oBCTOATENCTROTO, Ye GbALWIOTO PYHKUHOHMpaHE HA Te3n OpYyAEcTBa & CEBP3aHO C ONpeIeNeH:
HCCHrYPHOCTH, 3a Ja MOME Jia Ce HanpaesT AOCTATHYHO pPa3yMHH H OGOCHOBAHM JABATOCPOMHH
MPEANONOKEHIA 338 HIUMCAABAHETO HA CNPABENIMBATA CTOMHOCT HA TEXHHTE AKLMM upe3 Apyry
ANTEPHATHEHH OLUEHEYHH METOIH.

[lpuTexasaHuTe HHBECTHUHH Ha PasTIONOKEHHE M 3a NPoaaxGa ce Nperne;aaT KbM BeAKa JaTa Ha
(MHAHCOBHA OTYET [ANH €a4 HACTBIWIH CHOMTH H OOCTOATENICTEA, KOMTO MOKA3BAT HAJTHUMETO Ha
O0EKTHBHM [OKA3ATENCTEA, Ye 34 OTAENeH (HHAHCOB AKTHB MW IPYNa AKTHBH HMa obesuewka. Te ce
ofe3uensear, ako GanaHCORATA CTORHOCT € MO-BHCOKA OT OMAKBAHATA HM BLICTAHOBHMA cyma. Cymara Ha
npusharata 3aryGa or ofeslenka € paBHA Ha pavIMKAaTA MEXKTY LIEHATA HAa NpPHAOCGMBaHe, HAMATEHA C
NIAWAHKATA H BB3CTAHOBMMATA MM CyMda, KOATO Ce NpHeMa 3a paBHA Ha CeralHara CTOHHOCT Ha
QUAKBAHHTE NPOrHO3HPYeMH GBACIIH NAPHYHH MOTOUM, JHCKOHTHPAHH 110 TEKYLL Na3apeH JTHXBEH NPOLEHT
MITH YPE3 HOPMATA HA IOXOHOCT 38 CXOAHH (PHHAHCOBM AKTHBH.

Hocaedeauio oyenacane

[lpuTesananiTe oT APYHKECTBOTO MHBECTHINH, €A AKUMH B APYXECTBA (MAMUMHCTBEHO VUACTHE) U
Ca OLEHEHH H NPeACTaBeHH MO ceGecTORHOCT, Thil KATO HE C& THPTYBAT HA AKTHBEH NAas’ap ¥ 3a TAX HAMA
KOTHPOBKH HA NA3APHH LEHH, a NPEINONOMKeHHATa 38 NPUIAT4HETO HA ANTEPHATHEHH OLEHBYHH METOIM ca
CBBP3aHH © BHCOKM HECHIYPHOCTH, 33 1a C€ MNOCTHrHE [0 [OCTATRYHO HAJEXKIHO ONpefedHe Ha
CrpaBefinBaTa MM CTOAHOCT. [IpuTemaBaHMTe WMHBECTHIMM HA pasnolOMEHME W 33 Opoiawkba ce
MPErneAIaT KLM BCAKA NaTa Ha OTYETa 3a (HHAHCOROTO CHLCTOAHME W TIPH YCTAHOBABAHE HA YCIOBHA 33
nepMaHeHTHa ofeslieHKa, ChllaTa ce OTPaliBa B OTHYETA 32 NOXOAMTE KEM CTATHA (JHHAHCOBM PA3KO/IH.

[lpu ycTaHoBsBaHe Ha YCnoBWs 3a o0e3ugHKA, CBHINATA C¢ OMNPENENs KATO pAs/IHKA MEKIY
banakcogata CTOHHOCT M BB3CTAHOBHMMATA CTOMHOCT HA MHBECTHIMATA W C& OTPA3RBA B OTYETA 3@ AOXO/IHTE.

[1pu oTnuceaseTo Ha akumy nopann npo@wkGa ce M3NON3BA METOALT HA CPEHO-TIPETEr/IeHa LieHa,
OnpeneneHa KbM Kpas Ha Meceua, B KOHTO ce H3EBPIIBA OTIHCBAHETO.

Bewykn nokynku ¥ npofaxGu Ha MHBECTHIMH HA PA3NONOKEHHE H 3a NMpoaaxba ce NpHU3HABAT Ha
JATaTA HA TEPTYBAHE HA CASTKATA, T.€. JaTaTa, HA KOSTO APY/KECTBOTO CF AHTMKHPA /14 3aKYNH WITH Npojane
aKTHERA.

2.10  Marepuaann 3anacu
Marepuansnte samack e “BUIIOM™ AJl - Bugun ce ortumtar cermacho MCC 2 W ca

GIP}'KT_',FPHPEIHH no CHASaHMA Ha'YHH. MATePHANMH — OCHOBHH M CIIOMATETENHH; OpoayKOHA;, Ae3aBLplueHo
NpoOM3BOOCTRQ, B JAPYHECTBOTO CE H3NOJZEA eIMHHA CHCTEMA 13 K.UHQHCPHKEU;HH HAa MATCPHAJIHHTC SAllACH.
MeToarT, 10 KOATO Ce HIMHCBAT H3NOM3BAHNTE B APYKECTBOTO MATEPHATH, cbriacko MCC 2, e MeToj Ha
CPEAHC MPETErNeHATA CTOHHOCT.
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HesapbplueHo nDpoM3BOACTBO, KOETO i€ Ce TpaHC(OpMHpa B TIPOM3BENEHA NPOMYKIIHA,
MPOIYKIHATA H MATEPHATHTE C& HHBCHTAPHIHMPAT B KPAH HA OTHCTHHA NCPHOL OT KOMHCHA, HAZHAYCHA OT
PLKOBOICTROTO.

a) ITvpeonayaanoe npuzHasane

MarepHanHHTE 3aMacH ¢e OLEHABAT NPH NPHAODHBAHETO MM IO MO-HHCKaTa oT: cebecTolHOCTTa H
HETHATA peanH3upyeMa croiHocT. Pazxomwre, KOMTO Ceé M3BBPLUBAT, 34 0a JOBENAT JAaNeH MPOAYKT B
HEOBOTO HACTOAILO CHLCTOAHME W MECTOHAXOJKAGHHWE, C€ BIIKUYBAT B UEHAaTa Ha mnpuaobupaHe
{ceBecTOHHOCT), KAKTO ClenBa;

- CYPOBMHM M MATEPHAIH B FOTOB BHJ — BCHYKH JOCTABHM PAIXOM, KOMTO BKIIFOUBAT NOKYHHA HeNd,
BHOCHH MWTA M TAKCH, TPaHCMOPTHHM pa3sxoiM, HEBL3CTAHOBAEMH [JaHBUM M JPYTH PA3XOOH, KOHTO
JNOTMPHHACAT 38 NPHBEHKIAHE HA MATEPHAIHTE B FOTOB 38 TAXHOTO H3NOI3BAHE BHIL,

- FOTOBA NPOAYKIMA H HE3ABLPIUIEHO NPOHIBOACTEO — TIPEKHTE Pa3XONH HA MaTepHaH H TPYI H
MPUNAJAILA C& 4YacT OT MPOH3IBOACTBEHHTE HENpeKH pasXodH NMpH HOPMATHO HATOBApeH KamalHMTeT Ha
MPOMIBOJICTEEHHTE MOLWHOCTH, © MIKIYEHHE HA aIMHHWCTPATHEHHTE Pa3sXo[H, KyPCOBHTE PAITHKH M
pa3xXOAUTe MO NPHBJIeYSHH GHHAHCOBH PECYPCH.

Jpy:KecTROTO MpHIara KanKylHpaHe cebecTolHOCTTA HA W3IETHATA MO [NOPBYKH, TEKYLIO OLEHEHH
no NIaHoed neHyd. B KPaA Ha MeCcela NMIaHOBaTa Eﬂﬁﬂﬂmﬁﬂﬂﬂ Ce MpHBEXH A B CHOTEETCTEHE © !Zl]ﬂl’i‘l‘H'-lECKH
HAYHCIIEHHTE Pasx0oaH.

ITpu ynotpeGara (npogaxfara) HA MaTepHANMHHTE 34MACH ce HM3MON3EA METOABT HA CPeNHO-TIPETErNeHaTa
ueHa (cebectoiinoct). VepenngaeaneTo Ha cTORHOCTTA HA MATEPHATHTE H N'OTORATA NPOIYKUMSA CE H3BBLPILBA
3a Mecela.

a) Mocnedeama ouenra

Ktm Beaka GanaHcoBa gaTa MATEPHANHMTE 3anacH ce OlLEHABAT MO Mo-HHcKata ot cebecrolinocTTa
HM H HETHaTd PeanM3MpymMa CTOWHOCT, ako Mma ycinosus 3a Tosa. HeTHata peammsmpyema cTOiiHOCT
npelcTapnABa NpUOIH3MTENHO ONpejeieHaTa NMpPOAAXKHA LIEHA HA [aJeH AKTHB B HOPMAMHHMA XOJ Ha
CTOMAHCKA AeHHOCT, HAMANEHA ¢ NPHONH3HMTENHO ONPEAENeHHTE PAsXoiH IO 3aBEPIUBAHE H 1Mo npoaaxba.
MarepuanHHTe 3anacH ce o0e3lleHABAT 10 HETHATA peAiHIyeMa CTOHHOCT Ha Ga3aTa Ha OTAE/HH NO3HLNH, 8
NpH onpeneieHH o0CTOATENCTBE — MO FPYITH CXOAHH NO3AUMH. [TpoJmKHKMTE LIeHH HA MOTOBATA MPOLYKUMA
38 H3HOC H BBTPELIHO — OGUIHOCTHH NOCTABKH C€ ONpPEAesST B YyKASCTPAHHA BAMYTa, KATO TAXHATA NEBOBA
PABHOCTOHHOCT cé M3uMCIABa Ha Gasa Kypca Ha CBOTBETHATA BATyTa cnpaMo GparapckHi nes.

2.11 TLproBeKH H APYrH BIEMANHAS

THProeckHTE B3EMAHMA CA HEAEPHBATHH (PHHAHCOBM AKTHBH C (MKCHPAHHM WIM OnNpeneseMH
MIALIAHKSA, KOHTO HE Ce ThPryBaT HA AKTHBEH Ma3ap - B3eMAHHA OT KIMEHTH W JocTasuui. Teprosckure
B3eMAHHA Ce MPEe/ICTABAT 10 CTOHHOCTTA HAa OPHrHHANHO MifafeHaTa (axkTypa (cebectoiinocT), HamaneHa ¢
pasmepa Ha ofeslieHkaTa 3a HechOHpaemu cymu, Cymara Ha ofe3lieHKara ce NpUIHABA KATO TEKYLU Pasxoj,.
HDCﬂEﬂBaLuD BLICTAHOBABAHE HA 32!’}"53 oT DﬁﬂRL{BHKﬂ CC H3ELpLIBA B cneapalld OTYeTHH MepHOdH H ct
NpHIHABE KATO TEKYL MPHXOM, CaM0 A0 CTEMEeHTa Ha MPeIXo/HO OTHETEHHA Pazxon.

[Npubnu3pTenta OUeHKa 3a 3aryOH OT CHMHMTENHH H HecBOHpaeMH B3€MaHMA CE MMPaBH, KOraTo 3a
chOMpaeMOCTTa HAa [IANIATA CYMa HMJIH Ha YaCT OT Hes ChIIECTBYBA BHMCOKa Hecurypuoct. OBesleHkaTa Ha
BICMAHMATA CC HAEYHCMARA Hpe3 CLOTBETHAETA KOPECNOHASHTHA KOPEKTHBHA CMETHA 34 BCEKH BHI BIeMaHC
KbM cTaTnaTa ,,Jdpyrd pasxomnd 3a geiiHoctra” HecnBupaemuTte B3eMaHHA CE M3ITHCBAT, KOTATO MPABHHMTE
OCHOBAHUA 34 TOBA HACTBIAT.

2,12 Ilapm u napuyHi eKBABATEHTH
TMapyuHKTe CPECTEA H EKEHBAIICHTY BKJIFOMBAT KACOBHTE HAJTMYHOCTH, PAasTLIANIATETHHTE CMETKM

nenosuTH B Gaxxu. [apuuHHTE CpeficTBA Ce OLEHABAT NO TAXHATA HOMHHAIHA CTOHHOCT , & DAPHUHHTE
CPEACTBE B YYIKAECTPAHHA BANYTA Ce OLIEHABAT TIPH NMpHAODHBAHE MO LeHa Ha npHuoOxeane. KeM faTaTa Ha
fanaxca NnapHYHHTE CPECTEA B 4Yy/KIECTpPaHHA BANYTA ce OLEHEBAT N0 3akmouuTenHua Kypc Ha bHb, a
paznukuTe 10 GanaHcoBaTa MM CTOHHOCT C& OTYHTAT KATO TEKYINH GHHAHCOBM NPHXONH HITH Pa3XOiH.
3a LEeMHTe Ha H3rOTBAHETO HA OTHETA 38 MapHYHHTE NOTOLIH:

= NAPHYHWUTE NOCTEIMSHHA OT KTHEHTH H MapHMHHTE MIallaHHA KbM OOCTABYHIH CA HPE,}IETHBEHH
OpyTHo, ¢ rmouen JIC (20%);

= JJHXBHTS NOQ MOIYHEHH KpPSOHTH. UE{.'-JI}"}KEE.I.I.I.H TeKYILATA jLﬂﬁHﬂC’I‘ C& BIMOYBAT B ONSpATHEHA
JSHHOCT,
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213 Axnmo HEPEH KAMHTAJ

Hpysecraoro e AKUHOHEPHO M € 3aNLDKEHO A2 perucTppa B THproeckus PECHCTED ompeiensH
Pa3MEp Ha GKUMONEPEn Kanumai, KOWTO la CITYHkH Kato obe3neyenne Ha BIEMaHHATA HA KPEHTOPHTE Ha
APYWECTBOTO.

AKLUHOHEPHTE OTrOBAPAT 33 3abIXEHUATA Ha APYKECTBOTO 10 pasMepa Ha CBOETO AKLMOHEpPHO
YHACTHE B KanWtana M MOTaT Ja MPEeTeHIMpPAT BPBLLIAHE HA TOBA YHacTHE CaM0 B NMPOMIEOACTBO MO
MHKBHIAUMA HIH HECBCTOATENHOCT. JIPYIKECTROTO OTYMTA OCHOBHHA CH KANHTAL N0 HOMHHAIHA CTOHHOCT
Ha PErHCTPHPAHUTE B CHAA AKIIHH.

ChroacHo MIMCKBAHWATA Ha Teprosckus saxon u Yerasa, apyxecTsoro e LTLkHO Aa thopMupa
pesepe - hond "Pesepeen”, xato n3TouHuuM Ha tonna morar na Gwnat:

- HAH-MANKO eJHa eCeTa OT nevanbaTa, KoATo ce oTIens AOKATO CpeacTBaTa BhE (POHAA MOCTHIHAT
CAHA NSCCTA HACT OT AKIHOHEPHHA KAMHTAN MM MO-TONAMA HacT, onpeneneHa no pemenue Ha ObwoTto
chhpanie Ha aKuMoHepHTeE;

- CPElCTBATA, NONYYEHH HAJl HOMHHAIHATA CTOHHOCT Ha aKIMTe NPH M37aBaHeTo MM (mpeMuen
pesepel;

- OpYTH H3TOUHHLM, NPENBHIEHH 110 pemenne Ha OBmoTo ceOpanue.

Cpencteara or (ospa Morat ga ce usmom3sar camo 3a NOKPHEAHE HA TOOUINHATA 3aryba W Ha
3arybl OT npeaxofHM roamsH. Korato CpeicTBAaTa BBE (OHAA NOCTHTHAT ONpejeNeHHs B YCTaRg
MHHHMAICH pasMep, CPENCTBATA Hal Ta3sH CyMa MOTAT fIa OBJAT H3INO3BAHM 3a YBENHYABAHE Ha
AKUHOHEPHHA KAHTAT,

Hpemuitivunm pesepe e dopmupan or painuxarta MENIY HOMHHAMHATA W eMMCHOHHATA LEHa Ha
AKUHS IPH YBEIHMEHHE HA AKUHOHEPHHA KANHTanN.

Hpeouenvunuam pesepe — umomu, mawiunu u obopydsane e (opMHpaH OT TONOKHTE HATA
pasnuka Mexay GanaHcoaTa CTORHOCT HA WMOTHTE M TeXHHTe CNpaBeIHBH CTOHHOCTH KBM JaTata Ha
H3BBPUIBAHE HA npeouenkara — 01.01.2008 roguna.

Edexrer na orepouennre nansum BBPXY MPEOUCHBYHHA PEISPB € OoTpaseH AHPEKTHO 38 CMETKA Ha
To3W pezepe. IlpeoleHBYHMAT peseps ce NPEXBLPIA KbM HATPYIAHM NeyandH, KOFaTo AKTHBHTE ce
OTMHCBAT OT OTYeTa 3a (JHHAHCOBOTO CHCTONHHME WITH €A HATTBIIHO AMOPTHIHPAHH,

Homvanumennu pesepau ca pesepsure, xonro APY:RECTBOTO CH3AABA MO pemenne Ha obmoTo
celpanme Ha aKOHOHEpHTE, OCBEH pesepBiTe, NpeaBHAeHn B HOPMAaTHBHN akToBe, Tesn pesepsu ce
H3NO/I3BAT 32 NOKPHBANE KA 3ary0n, 3a YBeIHYABAHE HA OCHOBHNN KANHTA HUIH 34 APYTH UeJIH.

PHHAHCOBH MACHBH

DHHAHCOBH NMACHBH CA BCHYKH 3allb/DKEHHA, KOHTO ca;

- AIOTOBOPHH 3aAL/DKCHHA 32 10CTABAHE HA NIAPH WK APYT HHAHCOB AKTHB Ha APYro TIPEANpHATHE;

- AIOTOBOPHH 3ABNKEHHA 38 PasMAHA HAa (QUHAHCOBH AKTHBM MNH (DHHAHCOBM MACHBH C ApYTo
NPEANPHATHE NPH NOTEHLHAIHO HEGNArONPHATHH YCI0BHA;

- LOrOBOPH, KOMTO Wie OBAAT ypemeHH WIH MOTAT ga OBuoar VPEOEHH 4Ype3 HHCTPYMEHTH Ha
cofCTBEHHA KANUTAN Ha JpY:KecTBOTO.

DHHAHCOBH MACHBM B APYKECTBOTO €A 3AIB/IUKSHHA KbM NOCTABYMUE H KJIHEHTH, NOIVYEHH 3aeMu
OT DaHKH, ApyrH (GHHAHCOBH MHCTHTYLMH, H3OameHu obnurawan. JpyxecTeoTo npH3pasa B Ganauca cu
(mHaHCOB nacHe, caMo Korato craHe CTpaHa M0 JAOTOBOPHH KMAay3H HA (DHHAHCOB HHCTPYMEHT.
IbpecHAMANHOTO NMpH3HARAHE CTABA Ha NATAaTa HA YPeiRAAHE H C¢ M3IBBPIOBA MO COpPARGNIMBA CTOMHOCT
TUTFOC pasxoH, NHPEKTHO OTHOCHMMH KbM TIPHAOGHBAHETO HIH H3ABAHETO Ha (PHHAHCOBHSA MacHB.

2.14  JIBXBOHOCHH 33eMH H ADVIH npueedyenn GHHANCOBH pecypcH

Apy#ecTBoTO  npH3Hara OONYMEHHTE 3aeMH BKI. W ODNHMAUHOHHMTE SA8MH  KATD  [ACHE
(3ammmKeHue), Korato nomyau duHancoBuTe cpeficTea. JIMXBHTE H KOMHCHOHHTE 0 MOAYHEHHTE 3a8MH CE
OTHHTAT KaTO TeKylH (PHHaHCOBH pasxoaw. TakcuTe 3a YIpaBA€HHE Ha TIONMYYEHHTE 3a€MH C€ pPa3cpoysar
MpONCPLUHOHANHC 3a MEPHOAA Ha MOM3BaHe Ha saemute. [lomyuenwTe 3aeMH B MYJRIEeCTpaHHA BalyTa ce
OLIeHABAT KM faTaTa Ha OanaHca no oduunankus kype va BHB.

2.15  JImzmnr
2,15.1 Punancos NHIHHC

Huzunzonoaywamen

DPUHAHCOBMAT IM3IHHT, NPH KoWTO ce TpaHcdiepHpa KbM APYKECTBOTO CHIECCTBEHATA YACT OT
BCHHKH PHCKOBE W CTONAHCKM MON3H, MPOMSTHYALLM OT COBCTRGHOCTTA BBPXY AKTHBA MOM thuHancos
JIH3HHT, CC KAMNHUTATHIHPA B OTYCTA 34 r])mtaucuﬁnm CBECTOAHHE Ha JHIHHMONMIYHATENA KATO ce MpEACTaBR
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KATO UMOTH, MALUKHHH H 06Gopy/i8aHe MM NHIHHN [0 LEHa Ha He3abasua nponaxba Wik ako € MO-HHCKA - 1Mo
CCAalIHATA CTOHHOCT HAa MHHMMATHHTE THIHHIOEN niawaiid. JIMHuroesTe mMiamarws ChABPHAT B
OTPENC/CHO CELOTHOMIEHHE (QHHAMCOBMA pasxon (nMxBara) NPUNAagaaTa e YacT OT JIMIMHIMOBROTO
3aNb/DKEHNE (MIABHHUA), TAKA Ye fa Ce NOCTHIHE MOCTORHEH JIUXBeH MPOUEHT 38 OCTABAIIATA HEMAILIATEHA
H4CT OT MIaBHHUATA M0 JIM3HHIOBOTO 3aabxeHHe. JIHXBEHHTE PAa3XOaH Ce BIUTIOYBAT B OTHETa 34 OOXOOMTE
KATO HaHCOBM pasxonu (mxen) Ha Gasa eeKTHBCH IHMXBEH NMPOLIEHT.

Hpunoburare nox ¢unancoB TMIMAT akTHEM ce aMOPTH3IHPAT Ha Dasa NoNe3HHs KUBOT HA AKTHEA W
B PAMKHTE Ha TMSHHIOBHA CPOK.

Husunzaodamen

PHHAHCOBMAT NH3HHK, NPH Koo ce TPAaHC()EPHPa M3BHH APYKECTBOTO CHLLECTBEHATA YACT OT
BCHUKM PHCKOBE M CTONAHCKHM H3rOOHM, NMPOHITHYALLH OT coBCTEEHOCTTA BEBPXY aKTHEA Mog (HHAHCOR
JTH3HHT, CC H3MHCEA OT CHCTABA HA CTOKMTE Ha IHIHHIOJATENS W C& MPEICTABS B OTHETa 3a tunancoroTo
CRCTOANHE KATO B3EMAHE ChC CTOHHOCT, PABHA HA HETHATA HHBECTHLMA OT NM3UHra. HerHara HHBECTHLHA B
J3HRNOBUA LOTOEOD MPENCTaBliBa PAsNHKATA Mexay cfopa OT MHHHMATHHTE JIHIHHIOBM MNNAlaHHe no
HOTCBOPA 38 (PMHAHCOB JTH3HHT M HErAPAHTHPAHATA OCTATLYHA CTOHHOCT, HAYHCTEHA 34 JIHIHHTOAATENA, ¥
HezapaboTenna QuHancos noxon, Pasmukara MesTy GanancopaTa cTOHHOCT Ha OTHANEHWA oA thrHaHCOB
JTH3HHT aKTHE M HezaOaenaTa (cnpasegnuesaTa MY NMPONAMHA) CTOHHOCT Ce NPH3IHARA B OTYETA 34 JOXO/IHTE B
HAYANOTO HA TM3MHIOBHA NOroBop (NpH NpegaBaHeTo Ha aKTHBA) KATO N0X0J OT Nponaksa.

DHHAHCOBMAT TH3WHT Ce MPH3HABA B HAYAIOTO HA MH3HHIOBHS CPOK KATO aKTHB H DacHe B Gamanca
HE TH3UHTONOMYHATENIA KATO CE OLEHABA MO IO-BHCOKATA CTOHHOCT MEKIY COpaBeaHBATA CTOHHOCT Ha
HACTU aKTUB M CerallHaTa CTORHOCT HA MHHMMAIHHTE THIWHTOBH MIALIAHKA. MHHHMAIHATE THAHHIORN
MIAMAHKA Ce pPA3INPSJSNAT KATO MOTacABaHE HA 3ATBDKEHHETO MO JIMIHHTE H KaTo thuHamcoB pasxon,
(DHHAHCOBHAT Pasxo ce pasnpenens no nepHoaH 3a CPOK& Ha JIH3HHIOBHA IOTOBOP.

2,152 Onepatusen anizunr

HMuzunzonoaywamen

Jluzunr, npu KoiiTo HaemopaTensT NMponBTKaBA A NPHTEHKABA CHINECTBEHATA YACT OT BCHYKH
PHCKOBE W CTOMAHCKH M3rOJIH OT COGCTBEHOCTTA BBHPXY JANCHHA AKTHB ce KIacH(HUKPa KATO ONepaTHBeH
ausuHr. llopagm ToBa akTHEBT He ce BKIIOYBA B OTUeTa 3a (PHHAHCOBOTO CBCTOAHHE Ha
MU3HHrONoMyyaTend. [namanuaTa Bbe BPb3Ka C ONEPATHBHHA JIHIUNT ce NPHIHABAT KATO PAINOOH OTUETA
34 1oxX0AnTe Ha 6asa THHeeH METOJ 38 NEpHONA Ha JIHIHHTA.

Huzunzodamen

HaeMopatenar nponbixaga na NpuTeXaBa CHLIECTBEHA HACT OT BCHYKH PHCKOBE M CTOMAHCKH
M3rOAHM OT COBCTBEHOCTTA BBPXY AaneHHA akTHB. [10pajs ToBa To3M AKTHE NPoABLIGKABA 1A € BRIIOYEH B
CBCTABA HA HETOBHTE NB/ITOTPAIHH MATEPHANHH aKTHBH KATO AMOPTH3ALMATA MY 34 MEpPHOA CE& BKIIOYEA B
TEKYLIHTE PasxoiM Ha IM3HHTOJaTeNs.

[TpHXOART OT HAEMHM OT ONEpATHBEH JMIMHC Ce MPH3HABA HA 6A3ATA HA JTMHGHHMS METOH B
MPOALNREHHE Ha CPOKA HA CHOTBETHUA JIH3HHT, [IbPBOHAYANHO HANPABEHHTE NPEKH PASKOIH BHE BPB3KE ©
JOroBapAHeT0 W YPEKNAHETO HA ONEpaTHBHMA JH3IWHT, ce A00aBAT KBM OanaHcoBaTa CTOMHOCT Ha
COTAAACHHTE AKTHBH M CE NPHIHABAT Ha DasaTa HA NMHEHHUA METO/ B POAKIDKEHHE HA CPOKA Ha TUIMHTA.

2.16 Twprosckun uw apyra IAThHKEN T

JALIKEHHATA KBM JOCTABYHIN W APYIHTE TEKYIM 3aThMkeHHA Ce OTUHTAT MO CTOHHOCTTA Ha
OpHruHannuTe dakTypH (cebecToHHOCT), KOATO ce npHeMa 3a CIpaBe/UTHEATA CTOMHOCT Ha CAENKATI, KOHTO
e 6bA¢e HanaaTena B GBACLUIE CPELLY NONYHEHHTE CTOKH U YCITYTH.

2.17 IleAcHONHH W ADYIH  3aibJeHHS  KbM HDepconana no __¢OouManHOTO W __TPVIOEO
3AKOHONATE/ICTBO

Hoxonure “Ha HaeTH NMUA BKIOYBAT BCHYKH popMH  Ha BBIHATPAMIEHMA,KOHTO €A MM
[IPEAOCTABEHM B 3aMsHA Ha BIOKEHHMA OT TaX Tpya. JoxomHTe Ha HACTHTE JIMIA B APYKECTBOTO ca PesyITaT
OT HETOBH IOPHIHYECKH M KOHCTPVKTHBHH 3aL/OKEHH H ca;

- Kpameocpoya doxodu:

a). NAPHYHM - 32NIATH, COLMANHM OCHTYPOBKH, KOMMNEHCHPYEMH OTNYCKH, COLMAan{H HanbaBku oT
Konekrueen Tpynos 1orosop, npemuan u ap.

0). HemaApHYHI — METHUHIICKD obcmy#eade, UTHITHO HacTAHABAHEe, DE3rIATHH CTOKH H YCIYTH -
AOXOAM CAel HATTYCKAHE - ICHCHOHHH TOXO0/IH, OTpeensHH Ha 6233 HA M3BBPIIEHHTE fehUHUPAHH BHOCKH -
uanaar ce or HOH
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Hpusnasane

Kpatkocpournrte noxomu Ha waers mHua ce NPH3HABAT KATO TCKYILUM PA3XOOH 33 neifiHocTTa Ha
APYIKECTROTO WIH Ce BKITKIYBAT B CTOHHOCTTZ Ha warpaxganu/npunotusann IMA cermacuo MCC 16,
EHOBPEMEHHO C TOBA Te C& NPHU3HABAT M KaTO SAIBUKEHNA KbM HACTHTE JIHLA H KBM OCHIYpPHTENHTE.

= 0pyen Ow0cpounu 00X0du — npenEusenTe B KT[ u Koaexca ua tpyna nomsmmurenen otnyek
Ja OBNTOreaHINeH TPYOOB cTaxk, obesweTexus 3a ALArocpoyHa HETPYAOCNOCOBHOCT M Ap.; NMOXoau npu
Hanyckaxe - ofezmerenns mo KT u KTJL

Hpuznacane

JpyruTe aBarocpouH HOXOMH ¥ goXOAM [pH HAnyckaHe ¢& NPHIHABAT N0 CLIYHA HAYHH, HO CAMO
KaroTo ca npenexaeHn & Konekca wa tpyaa mwam KT Tesw noxonw ce MPEACTABAT KATO TEKYIIH PA3XO/AM H
SAAB/IKCHHA KBM HASTWTE JTHUA Ha 0432 aKTIOSPCKH HIUMCIEHUS, KOMTO ce MPaBaT HAH-MANKO BEAHEX Ha 5
rofutn. Takuea ABATOCPOYHY 3a0BITKEHNA ce NpeacTapaT B Banaica Ha APYIKECTBOTO AUCKOHTHPAHM,

Pasmepute Ha ocHrypwrennuTe mHocKM ce YTBLPHKAABAT KOHKPETHO ¢he 3akoHa 3a Glomkera Ha
OO za cwoteerHata roauua. BHockure ce painpenensT Mexny paboToAATeNs M OCHTYPEHOTO JIHUE B
CLOTHOLICHIE, KOETO Ce MPOMEHA €XEroaHo 1 e onpenencto ¢ KCO. Kum ZlaTara HA FOJMUIHHA (PHHAHCOB
OTHET APYMHECTBOTO NMPABH OLEHKA HA O4AKBAHMTE PAIXOIH MO HATPYTIBALIHTE C& KOMITEHCHPYEMH OTITYCKH,
KOATO ce ovaKea na Obie M3MIaTeHa KATO PE3y/NTAT OT HEMIMHON3BAHOTO Npaso HA HATPynaH otmyck. B
OLCHKATA e BIIIOUBAT NPHONN3HTENHATA MPEIIEHKa 3a PA3XOJHTE 3a CAMHTE BE3HATPANKIEHUS H PA3XoiHTe
34 BHOCKH MO 32 /UKHTEHOTO COUMATHO M 3IPABHO OCHIYPABAHE, KOMTO paboTOAATENAT IBDKH BHPXY
TE3H CYMH.

2,18  Mpoeuzupane na 3AThEREHHSA

[IpoBu3HM B IPYAECTBOTO Ce NPH3IHABAT, KOFaTo e HAHLIE HACTOAIID 3a0B/IKEHHE KaTO PesyiITaT oT
MHHAIH CBOHTHA, 32 KOeTO e HeoBXOAMM H3XOASLI NOTOK OT PecypcH 3a YpexgaHe M HA KOSTO MOMe na ce
HATPaBH HANEKNHA OLEHKA. 3a NPH3HABAHE HA NPOBH3HH MO chNeGHM Neia ce MIHCKBA CTAHOBMILIE HA
wpHeTH. [ThpBoHauanHo npoBuanATa ce ouexspa no HaH-n00paTa oueHka Ha pasxonute, HeoGXomUMH 2a
HeliHoTo ypeskaane. [IporusmaTa ce oTumTa Kato TEKYI pasxoA W KaTo nacks (3anboxenne) . [IposuanaTa
¢ H3NO/3BA CAMO 34 NIOKPHBAHE HA PA3XO/IHTE, 33 KOHTO & GH/Ia MbPBOHAYATHO NpeaHasHaueHa,

KbM BeAka gaTa Ha M3roTeame Ha romMuIHM (HHaHCOBH OTUETH ApyKECTBOTO npasd npernea Ha
BCAKA MPOBH3HA C LN OCHBPEMEHABAHE HA OLIEHKHTE.

2.19 AHBUM BLPXY A0X0aa (neuanbara) u oTcpouenn Ianbin

Texymume - dawvyu evpxy newanbama ca OMpefieNieHd B CBOTBETCTEHE C M3HCKBAHHATA Ha
OBArapekoTo NAHBYHO 3AKOHOAATENCTEO — 3aKOHA 32 KOpropaTHEHOTO nogoxoaHo obnarane. HoMuuanuata
AaHbuna cTaBka 3a 2019 e 10% (2018 10%).

Terkywgu dawvunn axmusu u nacusu. Cymara Ha Texymusa aamnk ce onpenens Ha Gaza Ha
obnaraemus HOoXoao u TNIPHNAraAHATA 38 roOHHATA JTAHRYHA CTABKA CHIMACHO JAHBYHTD FAROHOIATENCTED.

Cymata Ha ofnaraemus noxon ce Ompenens Kato cyma oT nevanfa npemu obmarae ¢ JaHbUM,
NOQCTIAHHHA PA3NHKH B YBENHYEHHE, MOCTOAHHH pa3nHKH B HaMaleHHe, Bh3IHMEHAIH MPACTTATALLH Ce&
BPEMEHHH PA3THKH B YBENHYCHHE, NPHCNANallld Ce BPEMEHHH PasiukH ¢ oBpaTHO aeiicTRue B HamansHue,
BE3HHKHAIH OD/IaraeMH BPEMEHHM Da3HKH B HAMANCHHE H OGaraeMs BPEMEHHH PasTHkH ¢ obparHo
AclicTeHe B ypenuucHHe. JIBMMHMMMTE CyMu TO TEKYIIHA JaHBK CE MPHM3HABAT KATO TEKYIl MACHE
(3aamiKeHHE) IO pasMepa Ha HEBHECEHMS 1aHBK H KATO AKTHE (B3emane) B pasmMep Ha HAMIBHECEHHS NANBE.

Hacusu no omepouenu dawsyu. C YMHTE Ha MACHBHTE N0 OTCPOYEHH JaHBLM Ce OTIPenenaT Ha Gasa
Cymara Ha o0faraeMWTe BPEMEHHH DadfiMKH W JAHBYHA CTARKA, KOATO Iie meficTra Mpe3 cleasawaTa
FoaKHa, HﬂCHBH o O’T‘GIJD‘IEHH OAHBEUH BLIHHKBAT H 33 CMETKA Ha PE3EPEH OT NpenleHKy Ha akTHEK. Te He
OKA3BAT BIMAHUE BBPXY CYMATA HA pa3xo/a 3a faHbk. B kpaw Ha Beaka rogHHa CYMHTE HA MACHEMTE [10
OTCPOHEHH NaHBUM C€ KOPHTHPAT KATO CC B3EME NOJ BHHMAHHE EBEHTYANHO M3MEHEHHe Ha JaHbYHaTA
crapka. CyMara Ha KOPEKLHATA e NpeicTaes KaTo PasxonH/NPHXOMM [0 JAHBIM WM AHPEKTHO 33 CMeTKa
Ha cofcTeeHma KanmuTat. Cymara Ha MACHBKTE Mo OTCPOYSHHTE JAHBLIM CE NOCOYEA KATO HETEKYII| ACHB.

Axmiueu no omcpouenu danvyn. CyMuTe Ha AKTHBETE MO OTCPOYEHH OaHBLM C& ONpeaenaT Ha
0asa cymuTe Ha NpHCOAZAlM C& BPEMEHHM PasiMKH H AAHBYHATA CTABKA, KOSTO Wle feficTBa npes
CaefBaaTa roauta. Te ce NpHIHABAT A0 CTENEHTA , 10 KOSTO OpYHECTBOTO CHHTA, Ue LW e Hanuile Guaema
obnaraema newanfa, cpemy KOATO MOTET /ia C& H3MON3BAT MPHCMANALLME & BPeMEHHH PasiHKH. AKTHBH no
OTCpPOHCHH AAHEIM MOTAT jia Bb3HHKHAT NpH 3aryba Ha ApyHKecTBOoTo, KOATO LlIe ce npHcnana oT newantu s
CrefBaly mepuoid. B xpad na BcAka roiMHAa CYMHTE HA AKTHBHTE MO OTCPOYEHN aHBLH C& KOPHIHpAT,
K4TO CE& BIeMe TOJ BHUMAHHE CBEHTYATHO W3IMEHEHHE HA NaHB4HaTa cTaBka, Cymata Ha KOpeKUMATa ce
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BHIIOM ATl ) EHK 815123244
HMOACHEHHA K'bM MEKIWHEH ®HHAHCOB OTYET KBM 30.06.2019r.

NPENCTARS KATC PazXOOH/MPUXON Mo AaHbud. CyMaTa Ha aKTHBHTE MO OTCPOMEHHTE JaHBLH C@ NPeIcTany
KATO HETEKYII AKTHE.

2.20 oxoas ma AKIHA 1 pa3npeienenne Ha IHBHIEHTH

Ocroeen doxod ka axyua e HeTHATA Mevanta Wiy 3ary0a, NOATEKALIA HA PAa3NpPENeIeHHE MEKY
NPpUTERATENNTE HA AKUHK, pasfieniena Ha cpeHonpeTernesus Gpol akiuu, Cpennonperernenust Gpoii
AKUHH B IpYKECTROTO C& M3UMCAABA Ha Ga3a Ha BpeMeTo B oGpLLIeHHE HA AKLHATE npes FOAMHATA.

Hemnama nevanba unu 3azyba, noonescama na paznpedenenue Mexkay PHTEKATENHTE HA
AKLIMH, CC H3THCIABA KATO OT Nevanbara K sarybara 3a nepHoja ce NpHCNajHe CyMATa Ha
3ANBLUKHTENHHTE OTHHCICHHA 34 pesepeM chracH0 THProBCKHA 3aKoH H YeTasa Ha APY#ECTBOTO.

Pasnpedenenuemo na dusudenmume MEKAY aKUHOHEPHTE HA APY/KECTBOTO CE NPHIHABA KATO
3a/Ib/REHHE BBE (JMHAHCOBMTE OTYETH 3a NEPHOMIA, NPes KOHTO JHBHASHTHTE o oa00peHs 3a
pasnpeneneHue MeXY aKLHOHEPHTE

3.  INPHXOJH
Pasnpenenense na npaxoanre or 30.06.2019 30.06.2018
npoaamiH Ha MPOJYKIHA BGN ‘000 BGN ‘000
Berpewes nazap 543 648
Brumen nazap 657 766
OB O: 1200 1414
OrHocurenen qan’ 30.06.2019 30.06.2018
Ha nponakbnTe Yo %
Barpewen mazap 45.25 45.83
Buuuen nazap 54.75 57.17
4. [APYTH IOXOIH OT AEHHOCTTA
30.06.2019 30.06.2018
BGN ‘000 BGN ‘000
Ipnxoan or npogaxbn na yeayrn, B 25 19
T
- HACMH 25 19
Jpyru npuxoan, B T.9.:
- HITHLIBLH
- OTMHCAHMW 330 BIHKEHHA
- DesEB3IME3THO NON.MaTepHaIH
Mpogaxba ma crokn (MaTepuann) 1] 2
OBIIO: 31 21
S. PAIXONH 3A CYPOBHHH M MATEPHAJIH
30.06.2019 30.06.2018
BGN “000 BGN “000
(OcHOBHH CYPOBHHH H MaTSpHAITH 462 546
Cnomararents MaTepraiy 58 53
Vipaenenue 23 19
Apyru A

OBINO: 545 618
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BHIIOM AJ EHK 815123244
NOACHEHHA KBM MEAITHHEH ®HHAHCOB OTYET KBHM 30.06.2019r.
6. PA3IXOJHA 3A MEPCOHAJIA
30.06.2019 30.06.2018
BGN *000 BGN 000
Texymn BEIHAPAAICHHRA . B T.4.: 586 556
- NPOM3BO/ICTBEH MEPCOHAN 370 357
- aMMHUHHCTPATHEEH NIEpCoHan 216 199
- HAYMCNSHH CYMH 3a HEH3NON3IBAHH OTIYCKH
Pazxonu 3a OCHIYPOBKM , B T.9.: 124 119
- IPOM3BOACTEEH MEPCOHAN 79 77
- AIMHHHCTPATHBEH MEPCOHA 45 42
Haupcnenu cyMu 3a obe3meTeHH NpH
NEHCHOHHpaHe
OBIOO: 710 675
7. PA3XO/IH 3A BbHINHHA YCJIYITH
» 30.06.2019 30.06.2018
BGN 000 BGN “000
Takcn 2 G
MecTHH JAHBLH H TAKCH 24
ADOHAMEHTHO NOATBPIKAHE 4 6
Tpancnopth# (¢ HAeT TPAHCOOPT) 3
Haemu 13 18
Crofiesnn ¥ KOMYHHKALIHH 8 10
3aCTPAXOBKH ' 1 3
[pampaHcky TOroBopH 19 17
OGaBu 1 pexnaMu
Kypuepckn yeayru 4
Pazxonu 2a oxpana 17 14
Pasxonau sa TpyooBa MeIHIIHHA 4 4
Pasxonu 3a nasbux
PasxonH 3a peMOHTH 2 3
Pasxonw 3a oauT 6 13
OfyueHHe, KOHCYITAHTCKH YCITYTH
Jpyru 2 1
OBINO: 85 120
8. JPYCH PA3XOJ/IM 3A IEHHOCTTA
30.06.2019 30.06.2018
BGN 000 BGN 000
(bezlenKa HA AKTHEH
Bpak Ha MaTepuani H roToBa MPOAYKLUHA
KoManouposku 4 -
Pasxonu 3a anTepHaTHEHHA DaHBUH no 3KTIO
Pazxomu 3a H3MBIHHTENHH Aena 10 9
OrnHcaHH B3eManua 4
[IpencTaBHTETHH Pa3XoaM 2 2
['nofu ¥ HEeYCTOHKH 3 1
Apyru 3 3
ObLIO: 22 23
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BHITIOM Al = _ EHK 815123244
IMOACHEHHS KbM MEK/IHHEH ®HHAHCOB OTYET KBbM 30.06.2019r.
9. ©HHAHCOBH PA3XO/JIH
ke 30.06.2019 30.06.2018
BGN ‘000 BGN ‘000
Pasxomm 3a TMXBM 10 3a8MH
Jluxew no nH3HAT
BankoBM TakcH H KoMHCHOHHH, Kypcosu 6 8
PaITHKK
Hpyru dMHaHCOBK pasxoaH
OBI1O: " 6 8
10. HETEKYIIH AKTHBH
Croph- Tpancnopran CTonaHckw
Jemu Crpagm Marumru m:z;ﬁ c}fmﬂgam P Odmo
OTraerna
CToiiHOCT HA s
01.01.2019r. 1 893 3162 2 875 400 218 99 8 647
[Mpunoburh
Hanucanm
30.06.2019 r, 1 893 3162 2 868 400 218 112 8 647
Harpynauna
AMOPTH3ALHA
B HAYAJIOTO Ha
nepHoILa 2520 2134 245 215 106 5220
Hauncnena
AMOPTH3ALHA
24 MepHoaa 54 52 7 | 1 115
OrnucaHu
npes neprHota :
30.06.2019 r. 2576 2188 252 216 107 5335
IIpeouerenn
banancosa c1-
et kbm 30.06,
2019r. 1 893 586 680 148 1 4 3312
11. MATEPHAJTHH 3ATTACH
30.06.2019 31.12.2018
BGN “000 BGN “000
Marepuan: 480 473
T'oroea npoxyxuma 239 2211
Hesapppiueno npouss. u nonydabpukaru 378 391
OBIO: 3254 3075
MarepranuTe Mo BHAOBE Ca, KAKTO CleBA:
30.06.2019 31.12.2018
BGN ‘000 BGN ‘000
OcHoBHH MaTepHATH 421 371
PezepsHn yacTh 46 47
['opueo M cMA304HH MaTEpHANH 1 1
bpona 217 232
HpyrH MarepHani 186 213
O0e3UeHKA HA MATEPHAIH 391/ 391
OBIILO: 480 473
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BHITOM A

EHK 815123244
HOACHENMA KbM MEKIHHEH GHHAIICOB OTUET K'BM 30.06.2019r.,
12. THPTOBCKH B3EMAHUS 0 HIPETOCTABEHH ABAHCH
s 30.06.2019 31.12.2018
BGN ‘000 BGN “000
Biemanus o1 ximenTH 127 1 344
lNpeaocrasenn apancH Ha HOCTABYMIM
Hpyru B3emanus 3 9
OBINO: 130 1353
TIpn B3eMaHHATA OT KIHEHTH NPEREC HMAT B3EMAHMATA FHE BANYTA:
30.06.2019 31.12.2018
BGN 000 BGN ‘000
Baemanna ot kanenTr ot cTpanata 20 1438
Baemanus o KN1MEHTH OT yywGina 107 1196
OBIIO: 127 1344
13. APYT' BAEMAHWA W IIPENILIATEHH PAIXOIH
30.06.2019 31.12.2018
BGN ‘000 BGN “000
JAHELH 32 BRICTAHOBABAHE
Coaebuu 1 npuchaeHH BISMAHNA
Baemanus no nuncH 1 Havery
lapanuxi B nenosiuTe 2 2
HApyrn : 1 7
OBIIO: 3 9
14. HNAPHYHH CPEICTBA H EKBUBAJIEHTH
30.06.2019 31.12.2018
BGN 000 BGN ‘000
INapuunm cpencrea B pasnm.cMeTkn 1772 7137
[Mapuunm cpencra B kaca 2 4
[TapHunn exBMBATIEHTH 3
OBIIO: 1780 741

15. COBCTBEH KAITHTAJI

Ocnioeen akyuonepen kanuman

Ktm 30.06.2019 r. PETHCTPHPAHHAT aKlHOHepeH Kanutan Ha ,,BUTTOM”AJ] spamiza va 299 120 ns
(31.12.2018 r. — 299 120 5iB), pasnpenenens & 299 120 Opoa akimu.

3axonoeume pesepsu B pasmep Ha 50 400 8. ca (opmupany or pasnpesenende Ha nevanfata u
BIJTFOTBAT H3LAN0 CYMHUTE 3a o “Pezepren™.

Honvanumennume pesepen v pasmep wa 7 746 008 ne. ca (OpMHpaHK OT pasnpenencHue Ha
neyanti T NPeAXOIHH NEPHOIH U HOPMATHBHO onpenenexa npeoueHka Ha I|A pbe BpB3Ka ¢ unIaUMATA.

Ocnocen doxed na akgua

30.06.2019 r. 31.12.2018r.
Cpenno nperernen 6poii axim
{xun. 6p) 299 299
Herna newanta,
BGN 000 -55 -95

OcnoBen goxon ma aknus, BGN

19



BUIIOM AJT _ _ EMK 815123244
MOSICHEHUA KbM MEKTHHEH ®HHAHCOB OTUET KM 30.06.2010r

Husudenm na axyun

o 2017 r. skn. He ca rnacysad ot OOmoTo criipanue Ha SKIHOHEPHTE M, CHOTBETHO, HE ca
M3ILIAIAHE THBHASATH OT nevanbarta. Ilposeneso ma 16.03.2018 r. u3BeHpenno OOmo cubpaHwe Ha
AKUMOHePHTE B3¢ PElIGHHE 3a pasnpelensHe Ha AMBHISHTH Ha obma crolinocT 473 XHILJICER, YHETD
H3IUTAAHE 3aM04Ha Ha 18.04.2018r. u nponsmuxn no 31.07.2018r. dusugents 2a 2018r, He ca TNACYBaHH
Ha PENOBHOTO FONMWHO ¢hlpaHHe Ha akumoWepwre, nposeneno Ha 28.06.2019r. u, CBOTBETHO, He Cd
H3MLIAITAHH,

16. AbJATOCPOYHH BAHKOBH 3AEMHA

K®M natata Ha wsroTeane Ha HacToAMMa otueT "BHTIOM™ AJl maMa JOrOBOPEHH KPEaHTH.

17. TBPTOBCKH 3ANLKEHHSA

30.06.2019 31.12,2018
BGN “000 BGN 000
3aIbIHEHHA KBM JOCTARMHITH 42 63
[Tomyuenn asarcu 53 34
OBIIO: ' 95 97
30.06.2019 31.12.2018
BGN 000 BGN 000
JannuKeHHa KBM JOCTABYHLM OT
cTpaHaTa 42 63
JambmaeHHe KM JOCTABMHIH OT
qyKOHHA
OBIIO: 42 63

18. KPATKOCPOYHH BAHKOBH 3AEMH

K®m natata Ha w3roTBAHE Ha HacTOAWMA oTueT "Bunom "AJl Hama 3aB/DKEHHA N0 DAHKOBH 2aeMH.

19. 3AABLJDKEHWA KBM IIEPCO AH3ACO OTO OCHI'YPSIBAHE
30.06.2019 31.12.2018
BGN 000 BGN “000
3a1BIReNHA KBM NEPCOHANA, B T.4.: 245 239
- TEKYIIIH 3a0B/OKEHHS 33 32
- 3a0BIKEHHA 10 HEHINONIBAHM
OTIYCKH B T.YL.HA TEKYIIH a0 BIIKEHHA 25 25
- AKTHEPCKA OLEHKA 182 182
3aabkeHHd N0 CONAATHOTO
OCHTYPABAKHE , B T.W.: 38 36
- TEKVILH 38 bLILKeHHS 33 3l
- HAYHCIEHHA 32 HEU3ON3IBAHH
OTIYCKH B.T.4.TEKYIIIH 381 BIHEeHHA 5 5
OBIO:
283 275
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BHITOM A/l EWK 815123244
[MOACHEHHA KBEM MEXK/IHHEH ®HHAHCOB OTYET KBM 30.06.2019r.
320L/GKEHATA KEM NEPCOHAJA BEKIHYBAT
_ 30.06.2019 31.12.2018
Bun . BGN ‘000 BGN 000
Texyum 2agsmxennd 3a paboTau
3AN4TH Ha NIEPCOHANA 33 27
Texymm 3arbmKeHUa 32 BLIHArPAKICHHA
HA BUCII PRKOBOMEH EKHIT 5 5
3anbpKEHHE N0 HEM3IUIATEHH OTITYCKH 25 25
OBINO: 63 57
20. AHB H OPYT'H TEKYIIH 3 HHAA
30.06.2018 31.12.2018
BGN 000 BGN ‘000
JAHBYHE 3a0bGKEHHR , B T.9.: 9 42
- IAHBK BBPXY PasxoAnTe
- pansun o 3KTIO
- IJAHEE BBpRY noxoaa Ha $J1 8 8
- PATHETH IO MECTHH JAHBIH 34
- Jauek pepxy aobasenara croiinocT 1
JAPYru TEKYmH 3a0b/UKeHHA,B T.4: 31 31
- 3AB/DKEHHA KM CBbP3aHH JIHLA H3BLH
rpynara
- 3A0B/DKEHMA KbM CBBP3aHH JIHLA OT
rpynara
= 3a/IL/DKEHHA 110 3ACTPAXOBKH
- APYTH TEKYLIH 381 BJKEHHA 31 il

21. YIPABJIEHHE HA ®PHHAHCOBHSA PHCK

B xopa na oOuuaiinara cH cTonaHcka AEHHOCT APY/ECTBOTO MOvke da 6bje HINOMKEHO HA PASTHYHH
(pHHAHCOBM pHCKOBE, HAH-BAKHWTE OT KOMTO ca: masapen puck (BKIOUBAILL 6QiVMen PucK, PUCK oM
APOMARG HA CHPABCORNGAMA CIOUHOCH U Yenoeu Puck), Kpeoumen puck, JuKeuden Puck u puck Ha na
HAPUMIHA ROMOK 1 HT CHPAGEOTHEAMA CAORROCT N JILXEENUA HPOYECH.

O6woTo ynpaeneHHe Ha pucka € (OKYCHPaHO BBPXY TPYAHOCTHTE MPH MPOTHOIMpAaHE Ha
(HHAHCOBHTE MA3aPH M AOCTHrAHE MHHHMH3HpAHE HA NOTEHUMATHHTE OTPHIATENHH e)eKTH, KOUTO MoraT
03 Ce OTPa3AT BEPXY PHHAHCOBMTE PEIVIITATH H CHCTOAHHE HA APYKECTBOTO.

Texywo $uHaHCOBHTE pHCKOBE cé WASHTH(MIMpAT, M3MEpBaT W HaOMIOZABAT C MOMOIITA HA
PASNHYHH KOHTROJIHH MeXaHH3MH, BBBEOSHH, 33 Ja Ce ONpPeacnaT AlexKBaTHH LCHH HAa MpOAYKTHTE H
YCIYIHTE HA APYECTBOTO H HA NMPHBAEYESHHA OT HETD 33€MeH KaluTal, KAKTO H A4 C& OLUEHAT aieKBaTHO
nazapHuTe OOCTOATENCTEA HA MPABEHHTE OT HEro MHBECTHIMH M (QOPMHTE 32 NOAAL[KAHE HA CBODOIHHTE
NUKBMAHM cpeacTea, Oe3 [ ce N0MycKa HeOnpaBaaHa KOHIEHTPAIIHA Ha JAJIeH PMCK.

¥npapneHHeTo Ha pucka c& OCBHILECTBABA TEKYILO OT YNPaBIEHHETO HA APVIKECTBOTO CBIVIACHO
MOAHTHKATE, onpefeneHa ot Cneera Ha nupextopuTe. [ocneaHuaT e npHen O0CHOBHH NPHHLMIH 3a ofwoTto
ynpaeneHHe Ha (uHaHcoBA puck, Ha 0a3aTa Ha KOMTO ca paspafoTeHM KOHKPETHH MNpOLEIypH 3a
YUpaeIeHHe Ha OTAENHHTE ClIELHOHYHH PHCKOBE, KaTO BANTYTEH, USHOBH, THXESH, KPEIHTEH H AHKBHIEH, H
32 PHCKA NPH M3INON3BAHETO HA HEIGPHBATHEHH HHCTPYMEHTH.

Banymen puck

JpyXecTROTO H3BLPUIEA CBOATA 1eHHOCT ¢ UY/AECTPAHHM AOCTABYHLIM M KIHEHTH NPEJMMHO ChC
Pyckara ®enepauus , Kasaxcrad H ap.Caeiky ce OCBLIECTBABAT H C PEIHLA EBPONEHCKH THPKABH, KH/IETO
CHIEAIKMTE C4 B CEPO ¢ (PUKCHPAH BaNyTeH KYPC , KOSTO He H3NIAra [pYIKeCTBOTO HA panyTeH puck. CasnkuTe
¢ BANYTA B LWIATCKH JonapH npeacraenasar ¢asa 10 % or obuMa M3HOS Ha Qpy:KeCTBOTO.
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BHIIOM AJT EWK 815123244
NOACHEHHWSA KbM MEKIHHEH ®HHAHCOB OTYET KBbM 30.06.2019r.

Henocn puck

,I[]J}’)IEECTBDTG € HINOHXEeHO HA LeHOBH PHCK OT CBCHTYAJIHO HAPACTBAHC Ha NOCTABHHTES [HSHM Ha
CYDOBHHHTE W MATEPHATHTE.

3a MMHHMM3MpaHe HA TOBAa BAMSHWE [APYAKECTBOTO MpHIAara (MpMeHa CTpaTerus, LeIdma
OITHMH3MpaHE HA TPOW3BOACTBEHWTE pasxojH, BATHAHpAHE HA ANTEPHATHEHHM JOCTABMHUM TIPSITATALIH
H3TOJIHH ThPrOBCKH YCNOBHA, PaslUIHPABAHE HAa HOMEHKNATypaTa upes paspaboTBaHe Ha HOBH 3a masapa
TeHepHYHH NPOOYKTH H, HE Ha MOC/TeIHO MACTO, MEEKABA MAPKETHHTOBA H LIEHOBA NMOJIHTHEA.

Kpedumen puck

Kpenuren puck Be3HMKBZ OT NMAapH M NAPHYHM EKBHBANEHTH, AEMO3HTH B OaHKW W (PHHAHCOBM
HHCTHTYLHH, KAKTO W KPEIOHTHH €KCMNO3HBH HAa KIHEHTH MO NpoAaxktH Ha eapo, BRKILH HecsOHpaHu
BIEMAHHA. [10CTABAT C& HHAMBHIYANTHH NHMHTH 3a pHck Ha (a3aTa HA BLHLIHH H BETPELUHH PEHTHHTH.

TbprosckuTe B3eManuA ca NPeICTaBeHH B 0TYeTa 33 (UHAHCOBOTO ChCTOAHME B HETEH Pa3Mep, ciien
NpHCHajaHe Ha HA4YHCAeHWTe O0e3UeHKH N0 CBMHHTENHM M TPYAHOCHOMpaeMH B3eMaHus. Takusa
ofe3lleHKH ca HANpaBeHH KBOSTO M KOrato ca OHAM HanHue CEOWTHA, HASHTHOHUHpamM 3ary0H oT
HEC’BﬁH]]aBMDGT ChITIACHO NMPEIHIINEH OMKT.

Orcpouenn muawaHEa (Mpogax0H HA KPeIHT) ce NpefaraT caMo Ha KIHEeHTH, KOHTO HMAT kT3
HCTOPHA M TBProBCKO CHLTPYAHHYECTBO C APY:KECTBOTO, H0OpO (HHAHCOBO CBCTOAHHE H JIMMCA Ha
HAPYIEHHA NPH COa3BAHETO HA NOTOBOPEHHTE KPEAWTHH YCNOBHA.

CopBupacMocTTa HA BIEMAHHATA C& KOHTPOMHPA AHPEKTHO OT M3NBIHHTENHMA AMPEKTOD M TIaBHMA
cueTopoAuTeN. OTrOBOPHOCTTa MM € OMEPaTHBHO 3 KOHTPONMPAT M PEerylvpar B3eMaHHATa choOpasHO
oDeKTUBHHTE JAISHOCTH HA NAa3apa ¥ NoTpeDHOCTHTE HA APYHKECTBOTO,

Huxeuden puck

JIHKBHAHWAT PHCK CE H3PA3ABA B HEMATHBHATA CHTYALIMA APY:KECTBOTO Ha He OLae B CRCTOAHME 1A
nocpeniye He3ycnopHO BCHYKH CBOH 3a0b/UKEHHA CBITIACHO TEXHHA NMAIesk.

BbHIIHM WITOMHMUM Ha (uHaHcHpade ca OaHkMTe W JPYTH MOCTOAHHH naptHeopu, C wuen
HIOMHPAHE EBEHTYANHHA NHKBHAEH PHCK, APYHECTBOTO ]JH.E'DT]'I ChC CHCTEMA OT ANTEPHATHEHH MEXaHHIMH
3a AefiCTBME W NPOrHO3H, KPAHHHAT eexT OT KOeTo e NOANBPAAHETO Ha A00pa IMKBHAHOCT, PECNICKTHBHO
cnocoBHoCT 3a (uHAHCHpaHe Ha cTonaHckata cH fekinoct. Topa ce mombiBa oT Tekyulo Habmonenue Ha
MNAAeHKHTE HA AKTHEHTE H NMACHBHUTE H KOHTPO BLPXY HAXOAALINTE NAapHTHH MNOTOLUH,

Puck na napuuinua ROMOK 4 HA CRpagedIuaama cmolnocm 1 JUXeeHun npoyenm,

B cTpykTypaTa Ha AKTHBHTE HA JPYKECTROTO JITHXBOHOCHHTE AKTHEH Ca NPEACTABEHH OT NAPHYHHTE
CpeicTBa, KOMTO ca ¢ (pukcHpaH sauxeeH npouent. Or apyra cTpaHa, NPHBIEYEHHTE CpeACTBa Ha
APYXKECTBOTO 1o (POPMaTa HA MBATOCPOYHM M KPATKOCPOYHHM 3aeMH ca OOMYAHHO ¢ NPOMEHNIMB NHXBEH
MPOWEHT. Tora BﬁCTD.‘iITﬂJIDTHD HACTHYHO MOCTABA NAapHYHHTE NOTOLUH HA JAPYHECTBOTO B FABHCHMOCT OT
nUXBeH puck. PHKOBOJICTBOTO HA JPY/KECTBOTO TEKywlo Habniojasa M aHATH3HPa HEroBaTA EKCMO3MLMA
CHpPAMO MPOMEHWTE B JHXBeHWTe paBHHuia. H3amepsa ce edexTsT BBPXY (HMHAHCOBHMA PEIYNTAT H
cODCTEEHHA KAMWTAN NpPH NPOMAHA C ONpElEneHH MYHKTOBE WIH npoueHTH. H3uHcneHHATa ce npaesT 3a
SHAYMTEIHHTE JIMXBOHOCHH NO3HITHA.

Yupasnenue na Kanumaniosua puck

C ynpapleHHETO HA KANHTaNa APYKECTROTO LETH Ja chafane M Noanbpka BEIMOMKHOCTH TO Ia
OpOIBAKH A3 (PYHKUMOHHPa KaTo AeHCTBALLO NMPEaNpHATHE W & OCHTYPABA CBOTBETHATA BLIBPALLAEMOCT
HA MHBECTHPAHWTE CPE/CTEA HA AKUMOHEPHTE, CTOMAHCKH TOJI3H HA APYrUTe 3aHHTEPECOBAHH JIHUA H
Y4acTHHUM B HEroBHA OMIHEC, KAKTO W Ja MOALLDIKA ONTHMAJIHA KaNWTanoBa CTPYKTYpa, 3a fa ce
PeAYLIMPAT Pa3XOIHTe 3a KaluTana.

HpysecTeoTo Tekywo HaGmiogasa OCHrypeHoCTTa M CTPYKTypaTa Ha KanuTana Ha 0aza Ha
CHOTHOMEHHETO KATTHTAN KEM HETEH IR,

Hetuar OBar ce nauscnsea xato ofu AsAr (MpHBAEYEHHTE TEKYIIH H HETSKYIIM CPEACTBA),
Hamaned ¢ faraHcoBaTa CTOHHOCT Ha MApHTE H NAPHYHHTS CKBEHBLTEHTH.

Jlpy#ecTBOTO YNpaBnABa CTPYKTYPaTa Ha KalHTana W npasd Heo0XOAMMMTE MONPABKH B
CHLOTEETCTEME ¢ NPOMEHHTE B HKOHOMHYecKaTa 00CTAHOBKA H PHCKOBHTE XAPAKTePHCTHKH HA ChOTBETHUTE
AKTHEH. 3a 14 NnoAAbp#a WIH KOPHIHpa KanuTanoBaTa CTPYKTYPA, OPY;KeCcTBUTO MOMKE [a NPOMEHH CymMaTa
HA JHBHOSHTHTE, H3MNalladHd Ha aKUHOHEPHTE, Ja BbpHE KanmuTan Ha aKUHOHERHTE, Oa EMHTHFI& HOBH
AKUHH MK I3 NPOJANe AKTHEH, 38 O HAMATH 2a0b/DREHHATA CH.

Bunno oT (MHAHCOBMS OTHET, CTOHHOCTTA HA CHOTHOIICHWETO KAMUWMAT KbM Hemen 0wi2 3a
[IPeACTABEHUTE OTHETHM NEPHONIH HATTIENIA, KAKTO ClNeaBa:
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BHIIOM Ay ™ EMK 815123244
HOSICHEHHS KbM MEKIMHEH GUHAHCOB OTIET KEM 30.06.2019r,

30.06.2019 31,12.2018

o BGN 000 BGN ‘000
O6mo abaros KAINTA, B T. u,
Punancosu nacupu HECBLP3ANM JiMua
Hamasmen ¢ Napu4HyH cpegcTea n
CKBHBAICHTH - =1780 =741
Heten aunr - -1 780 741
Obwo cobersen kanuran : 71774 7 829
Obmo kamrran 5994 7088
Kanuman kom nemen guns -0,30 ~0,10

; [
22, CIAEIKH ChC CBBP3AHHM JIAIIA %

Crpykrypata va kanprana Ha , BHITOM“A Ll kem 30.06.2019 FOAMHA ¢ ClieaHaTa;

.!EIIHDIIGIHI

% oT kanwrana |
I"TK Xona" ALl 32,99 %
"Punenarexc” AJl 32,99%
"WMHCTB" OOf = - 21,88 %
pyru topumyeckn anta - obme 16p. 0,01 %
| Du3uecku mua — obuo 1047 6p. 12,13 %

[Tpes oTvethua nepron cueniy cue CBLP3AHH JIHLIA HE CA OCBLILECTBABANM,

23, YCIOBHW AKTHBH U IIACHBH

Banencnn cuaebun‘icna or u CPEIIY JAPY#ECTBOTOD

Hexone, no konro APYAHCCTBOTO € Hien

Apyaectuoro ue soan nena kum IATaTa Ha oTveTa .

HMckose, no xonro APYHCCTHOTO € OTBETHIK

Cpewy apywecTeoto ca JADCACHN TPWANAHCKH UEMA, CBLP3AHM NPCAMMHO C NpeTeHUHH Ha GHpwwm
CIYKHMTETH HA JPYECTROTO W ¢ PA3THYCH NpPEeAMET, KOHTO MHAHBHAYRTHO C8 HECHLICCTEEHH. OBwo
NPEACHAMPAHKAT (DUHAHCOB MHTEpPeC o Te3u ena e o pasmep npubnusurento wa 10 xunne.

24, CHEMTHS CJHEN IATATA HA OTYETHHSA IEPAO

3a nmepuopa cien aaraTa, KnM KORTO e cuoTABeH MEHAHHHHAT (DHHAHCOB OTweT, NO marara na
MyGIHKYBAHETO My, He & HACTLIHIH KOPHrupaud cuBuTHA.

25, APYTH OIIOBECTSIBAHWS

Mexcauuua~dhunancos oruer Ha Hpymectsoro 3a mwectre mecena Ha 2019 romuma e MpHeT W
opobpen ot Coueera Ha Aupekropure na 26 1onm 2019 rogana,

LT OO RIITINE s cosciinsoinsionsiisicsiiinnect s [ %

sy Heaghatanyi

“(Teonopa Tpugonosa) 1 =P & | - (Fowo T'eopruen)
rp. Buaun, \ "f"-.-..-'-/ /*'.
26.07.2019 1. ke




