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I. OEIIIA UH@OPMAUN'I

,,BUIIOM"A,4 - Budun e aKtpoHepHo dpyucecmeo, pezucmpupaHo e Penydnuxa
Ernzupun c'tc cedanuuqe u adpec Ha ynpasnetue zp,Buduu, yJt."\ap lloaa Aceu', II J\rs 9.
Ctde6nama pezucmpa\un e om 1997 z. na Buduucxu oxpurceH cbd no tpupueno deno 228/j997
zod., mou IV, napmuda 127, cmp,74, pezucwtp L

OcuoseH rlpeAMer na ,qefiuocr e npolr3BoacrBoro Ha rroMrrrr, rroMrreHn alperarrr,
Br,3ru u [erafi,ru 3a rgx Lr peMoHT Ha rloMrru.

,{pyNecrnoro e c eAHocrerreHHa clrcreMa Ha )4rpaBneHr.re - Crser na .{upexroplrre,
cGcTotlq ce oT TpuMa qJIeHoBe, KaKTO CJIeABa :

fouro leopruren - flpe4ce4aren;
I4rarr Peearcru - vren;
Kpacurtrup Kprcree - v:ren.
[pyNecrno'ro ce fipe4craBnf,Ba r,r y[paBnrBa or r.B[6JrHHTelHvs, Aupexrop fouro

feoprlren.
C peueuue 405 / 13,f 1.2002 ro1. u Ha ocHoBauue .rr.18 or 3IIIUK ,,BIIIIOM" A! -

Br.r4uu e BrrrrcaHo raro rry6,rltqno Apyr(ecrBo no cMr.rcbJra na q,r.110 or 3IIIIIIK B perrrcrrpa
ua rry6.nuvnnre ApyxecrBa, noqeu or IKIIK.

Perucrpnpauus aKrIHoHepeH KarruraJr e 299 120 JreBa, pa3npeAercs s 299 120
o6[Knoeenu noIrMeHHH aKIIHTI c npaBo Ha fJrac, c HoMIlHaJr l .nes BcsRa or rqx, KrM
30.09.2013 r. aKrlr.roHepHus Kalurar Ha apyxecrBoro e pa3rrpeAeJreH MexA/ 7 ropu.quuecrlr
u 1047 rfuru.recKrr Jrrrqa, KaTo BJraaeetrIlr 5 r.r none.re o/o or t<anmraJra, ca cJeAHn,r.e
rcprrArrqecKrr Jrnqa:

- PANDECTS Co. Ltd. - Knnrp
- VONSELIO TRADING Ltd. -Knnr,p
- PALMER CAPITAL EMERGING EUROPE EQUITY FUND N.V. - Xo.narqrs
- [PI,IBI{ A{ - Co{un
Kru 30.09.2013 roAriHa cpeAHocrrr.rcrqHnqr cbcraB Ha [epcoHaJra e 194 pa6ornuqu r.r

cJryxnreJrr. (wsu 31.12.2012r. e 6n.n 208 pa6orH[qu u c,ryxure.nn.)

OC HO B HU IIOJIO}I( EHI4,fl OT C TIE TO B ONHATA II OIU TUKA

Eaga ga lllrorngge

Ol*ranconusr orqer Ha ,,BI4IIOM A! e r,rsroreeH B ct,orBercrBr,re c Bcr4r{Ku
MeNAynapo4ur.r Quuanconu orverlr (MC(DO), rorzro ce clcrorr or: craHAaprrz 3a (buuaHcoBr4
orqerrr r.r or rtJrKyBaHr,rr sa Kolrurera 3a pa3rcHerrue na MC@O (KPMCOO), o4o6penu or
Crnera no MeN4ynapo4url craHAaprr4 (CMCC), u or Mer4.qyuapoAHr,rre cqeroBo 7'Hrr cralAaprLr 14
TtnKyBaHr.rsra na Ilocrosnnur KoMr4rer 3a pa3rcHrBaHe (IIKP), oao6peuu or Kolrarera no
MeN4ynapo4uu cqeroBoAur'r crarrlapru (KMCC), rouro e<f errunno ca B crrJra sa 2009 roqu*a u
Korrro ca rrp]rerr.r or Korrar.rc]rsra Ha Enponeftcr<rzr ctros.

3a reryrqara <funaucona roAr4Ha Apy)KecrBoro e flpueno BcriqKll HoBH u/vnu peBrlr'npanv
craHAaprr.r lt TbnKyBauta.s, vt:.g;a4eHu or Creera no Melqynapo4Hu crreroBoAuLr cra*Aaprrt
(CMCC) u pecIIeKTr4BHo or Kovzrera 3a pa3{cHeHas ua MCOO, Kor4To ca yMecrHr4 3a HeroBara
AefiHocr. Or rtsnplteuauero Ha HoBI4Te urru peBr:eupalu craHAaprr.r He ca Hacrr,nr4Jrr.r [poMeHrr B
cqeToBoIHaTa IIonLITI.iKa Ha,UDpr(ecTBOTO.

)
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@Irrrancosusr orqer Ha ,,BI4IIOM" A.{ e u:rornen Ha ocHoBara Ea cqeroBoAHara
KOHIIenqU.f, 3a r4CTOpr,FreCKaTa rleHa.

Bcu.mu aannu ca [pe,ucraBeHr,r B Hacrosrqu.f, (fuuancon ofier B xrrJrrar,r 6rrrapcrv reua.
C.{erosoa{ara orqerHocr sa "B?IIIOM" A,{ e pa:pa6orena B clorBercrBlre c

u3r,rcKBan{sra na 3arona 3a cqeroBoAcrBoro flpu clo6pas.aeaue c6c cJre,unllre ocHoBHI4
cqeroBoAHr,r nprrHrlrrnu, pernaMeHTr,rpaHrr n .rrr.4 or 3aroHa 3a cqeroBoAcrBoro:

. TeKyruo HaqrrcJrrBaHe - flpr4xoAr.rre n pa3xoArare, fipor.r3Tnqa Ir4 or cAerrr4 u c't6urus ce
HaTIIICJIflBaT K6M MOMeHTa Ha TTXHOTO B63HI4KBaHe, He3aBIICI,IMO OT MOMeHTa Ha

noJlyqaBaHeTo IiJIU [JIaIIIaHeTO Ha napl4qHltTe CpeACTBa LIJTI.I TeXHIZTe eKBITBaJIeHTT{ r] Ce

BKJrroqBar 868 rpanauconure orqerr-r 3a nepuoAa sa Kofiro ce orHacrr.

r aeficreauo npernpurrue - nplreMa ce. qe npernplurrprero e aeficrsauo H ule ocraHe
TaKoBa B [peABr,rAr,rMo 6:sAeqe; fipeAnpr,rcruero HJrMa Hvro Hruepeur,rr, Hr,rro
neo6xoAuuocr Aa lrLrnBurr4pa'snrr 3HaqureJrHo Aa naua-ru o6elra na crorra 4efiuocr.

. qp.9alMlg.Eq.g! - oueHrBaHe rr oTqrrTaHe Ha rrpeArroJraraeMltre pI4cKoBe Il oqaKBaHLITe
eBeHTyanHn sary6u npu cqeroBoAuoro rper paHe Ha cronarrcKure oleparrru c qen
noJryr{aBar{ero Ha Aeficrsurereu rfuuaucon peynrar. llpu cna:nane rrpr.rHllr4rra 3a
flpeafla3nrrBocr Ha rrparrrrKa B cr{eroBoAcrBoro sa "BII[IOM"A,{ ce oTpa:rnar BcrrqKrr
lpeArronaraeMrr prrcKoBe H eBeuTyanur.r sary6ra npes 6:sAerqu rrepvoAt4, TeKyrIo ce
orpa3rBa o6egqenqsaHero Ha cpeAcrBara ri He ce aonycKa KoMneHcHpaHe I{a B3eMaHI,It c6c
3AIGJIXEHIZ'.

. - pa3xoarITe, rr3BsprIreHII 868 Bp63Ka C
ofipeAeneHa c1erKa rrr .ueftnocr, ce orpa3tBar nte tpvnanconut pe3ynrar 3a Irepuo,4a,
lpe3 KoiTo flpeAnpr4qrr4ero qepflfi IrKoHoMI4qecKa v3roAa or rtx, a npuxoAl4Te ce
orpa3{Bar IIpe3 neprroAa npe3 KofiTo ca orr{ereHu pa3xoAure 3a r.sxHoro [on]'r{aBaHe.

o npe.ulucrno sa clarpNanuero rpea doprnrara - cAenKnre u cr5urusta ce orpa3tBar
cqeroBoauo cro6pa:uo rrxHoro I4KoHoMLrqecKo ctArpxaHlre u clrqHocr, a He crlopea
nparuara unr $oplra.

. B63MOXHO 3aIIa}3BaHe Ha CqeTOBO.UHara rIOJrflTI,IKa OT nDe.4XO.[HI4t OTqeTeH [epUO/I - C qeJI

ocl.rryprBaHe Ha cpaBHr,rMocr ua rlurf opuaqlxra, npencraBeHa ntr $uualrcoeure orqerl,I
IIpe3 pa3rur{Hu orqerHr,r [ep]roAr4. HesaBrjcuMocT Ha oTAeJrHraTe oTqeTHr{ flep]Io,qfi 14
crofisocrna Bp63Ka Mexay HarraJreu r4 KpaeH 6uta:ec - BceKIr orrlereH flepsoa ce rperl,Ipa
cr{eroBoAHo caM sa ce6e cr4 He3aBr.rcuMo or o6errunnara My Bpb3Ka c rrpeAXorHIrJI It c6c
cneABaqur orqereH nepuoa, Karo .qaHar,rre na lpnHaIrconu.r orrler B HaqaJloro Ha reKyrqus
orqereH nepuo4 rpr6na 4a cBB[aAar c AaHrr[Te B KpaJr Ha npe.4xoAHus orqereH nepuoA.

flpe4craarrrero Ha Qr.ruancon orqer clnracHo MeN,q).napo,unure craHAaprr{ ta Qunaucoeu
orqerrr r43rrcKBa p6(oBoAcrBoro Aa HanpaBIl uafi-qo6pu npz6rvsureruu orleuKrr, r:,a.uucreHtrr ,I
pa3ryHo o6ocnoeaHz flpeafloJroxeur,rs, Kor{To oKa3Bar e$err n:rpxy orqereHlrre crofinocru sa
aKTItBUTe LI flACUBl]Te, Ha npAXOAIITe II pa3XOAIITe II Ha OnOBeCTtBaHeTO Ha yCJIOBETI B3eMaHI4.rr fi
3aatJIXeEI{f, Kt,M aarara Ha orqera. Tesu lpu6nusmeJrHr,r oqeHKr4, r{aqI4cJIeHI4{ I,I flpeaflonoxeHlrt
ca ocHoBaHu na uurpopvaqr.r.rra, Korro e HaJrllrma K6M aarara ua {uuanconux orqer, rropaAr.I
xoero 6:s4erqure Sarruvecrr.r p$ynrarrr 6uxa vor:rlr Ia 6rAar pa3nr.rr{Hu or rxx (xaro B ycnoBrrt
Ha $NHancoea Kpu3a Hecur)?HocrrlTe ca no-rHaqure,ruu).
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2.2 CpasHurerg[ nanuu

.{pyNecrnoro o6a'{afiHo rrpeAcraBt cpaBHr.rreJrHa zusopuaqrzx nrn lpuuancorur orrrer 3a
e.qHa rpeaxorna rogzua (neprao4).

Koraro e ueo6xo4ralro, cpaBHrzreJr'r.rre AaHHr.r ce peuacrsuqlrpar (u npeusuucmuar), sa
AA CE IOCTI4THE C'NOCTABI{MOCT CIIP'MO NPOMEHI, B NPEACTAB'HETO B TEKYIqATA TOAI4HA.

2 . 3

@yuxquoua:rua 14 orqer'a Banlra Ha npeAcraBrr{e ua $uuanconux orqer Ha ApyxecrBoro
e 6urapcraxr:res. or 01.07.1997 roguua:renrr e Qarcupan B ctorBercrBr.re crc 3ar<ona sa EHE
K:bM repMagcKara Mapra B ccorHorrreHlre BGN 1 : DEM 1, a c BtBexlaHero Ha eBporo Karo
oQuuua,rHa Banlra Ha Eeponeficrur c6'o3 - c eBporo, B c'or'oueHr.e BGN 1.955g3 : gun t.

flpr, nrpnonavanHo npr43HaBaHe, cAenKa B qylxrecrpaHH a Banyra ce 3arrucBa BbB
Qynrquoua,ruara Banyra, Karo K6M cyMara B qyxrecrpaHHa Banlra ce [p'naxa o6lreuHzr:r rypc
KGM MoMeHTa Ha cAerKara rrnfi oneparlurra. flapuvuure cpeAcrBa, B3eMaHr,r.sra r.r 3a.q6Jr)r(eHrrrra,
Karo MoHerapHI'I orqerHr4 06ercru, geuolruHl{paH}I B qyXAeClpaHHa Banyra ce orqHTar B:bB
Qyuxqzonannara Barryra Karo ce npr.rJrara o6lrennusr rcypc, ny6nurl,rau or BHB 3a flocreaHlrs
pa6oreu AeH Ha ctorBerHar Meceq. K:rirr npar Ha Meceqa ie ce oqeurear n 6r,*apcr<u Jretsa, Karo
ce r.r3[oJBBa 3aKJrroqareJrur-nr o6uenen xypc na EHE 3a cbo.r.tserHrr_f, Meceu.

Heuouerapuvre orqerHlz o6exru s orqera 3a $uuanconoro c6crorr{rre, rrbpBouaqaurHo
AEHOMIIHIIPAHI,I B .IYXIECTPAHHA BANYTA, CE OTqI.ITAT ItA SYUTqTZOUA;THATA BAJIYIA KATO CE
lpr4nara flcropr4qecKr.rsr o6ueseu K]pc K6M TATUIA Ha O[eparlr4sra r.r rocJreABarqo He ce
lpeorleHrBaT rro 3aKJrroqr4TeJreH Kypc.

E{exrure or KypcoBr4Te pa3nxKr,r, cB6p3aHr.r c ypex(AaHero Ha c.4enrc4 B rry)(aecrpa'Ha
Banyra' unv orqlzraHero Ha c,4enKr4 B qy)K,4ecrpaHHa Banyra no KypcoBe, Kor4To ca pa3nu.trra or
Te3I4' rlo KoIITo n6pBoHaqanrto ca 6utu npIBHarI4, ce rperr4par B orqera 3a AoxoAr4Te Karo.rcKyrurr
[puxo,4r4 r.r pa3xoAr.r K6M "Apyra 4oxogu/(:ary6r) o:r 4efinocrra',, ueruo.

2.4 I lpuxoau

flprzxo4ure B apyxecrBoro ce [pr*HaBar tta 6usa npr.Hrlufia 3a HaqrrcJrrBaHe x ao
crerreHTa' Ao Korro cronaHcxure r43roAr4 ce nprz406raear or ApyxecrBoro 14 ,4oKoJr6oro [puxoar.{re
MOraT HaAeXIHO .4a Ce rZ3MepsT.

flpu npo4ax6ure Ha npoayKrrrrs, cro*r' u Marepvuru ''prxo.uure ce ,,pr.r3HaBar., Kofaro
BCI'IIKI4 C6qECTBEHI,I PIICKOBE U NOJI3I4 Or CO6CTSEHOCTTA HA CTOKIITE IPEMI4HABAT Y KYIIYBAqA.

flpn npe4ocrarrHero Ha ycnyfu, rrp'XoAr,rre ce Dpr43HaBar, orqz.raftrlr erala Ha
3aBt,pllreHocr Ha crenKara Kr'M .qarara Ha orrlera sa $vnaucono'ro cGcro.f,Hlle, aKo ro3r.I eralr Moxe
AA 6IAE HATEXAHO }I3MEPEH, KAKTO I] PA3XOMTE, I43B6PT]EHI{ NO CAEJIKATA I-I PA3XOAI{TE 34
nparrnovnauero ft.

flpuxoArzre ce orleHsBar na 6a^:a cnpaee4:rr.rBara rleHa Ha npoIaAeHHTe npoAyKqur, croKr.r
ycnyfu' HerHo or KocBeHr4 AaHrrIa (ar<qus rz AaH6K 406anena croinocr) u npeAocraBeHrr

orcmnr<u rz pa6alr.
Herurzre pa3JrrrKr-r or [poMrHa Ha BanyrHr'rre KypcoBe, cB'p3a'r.r c flapr4r{rru opeAcrBa,

TibproBcKll B3eMaHr'It I'I 3aABJrxeHI4t, AeHoMI'IHIrpaHv B qyx.qecrpaHH a BanyTa, ce BKJIIoqBaT B
orqera 3a ,Aoxo.4ure, Koraro B63Hr4KHar, Karo ce lpeAcraBrr HerHo K6M ,,lpyru 

loxollu/(:ary6u)
or ,{efiHocrra".

Jrzxezre no 6aarosare reKyur cMerKr-r ctrrlo ce flpercraBrr Ha peA "apyrlr roxorur
(:ary6z) or gefiHocrra, ueruo" .
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flpuxo4r.r:re or oueHKa Ha uuBecrrrqrzoHHr{ r.rMorr4 ao cnpaBeanraga croftHocr ce flpeacraBsr
B Orqera 3a ,{oxoAr4re Ha peA "Apyru aoxoAr.r/(sary6u) or Aeftuocrra, uerso". B cblllara crarr.r, or
oTqera ce oTrMTaT v peaJfil3vpa}luTe rlpl4xoAr.r oT npeAocTaBeHrz r,rHBecTHqr4oHHn r4MOTr-r Ha
onepaTI4BeH JIA3r,rHf .

flpr npo4a>n6z Ha r43rrJrarqa.He, npr4xoa6T ce rpr*HaBa Ha Aarara ua npo4aN6ata 6es
rrHKop[opupaHr.rTe JrrzxBr.r.

tr4s:rrllrtqvre Ha aKTr,rBlr ce [pr.r3HaBar npft TrxHoro ycragoBrBar{e, a np}rxoArzre or
IIrBr4AeHTa, rtro6u u neycroftrz - npfi ycraHoBrBaHe rrpaBo.r.o Ha nonyrraBaHe.

flprlxo4r.rre, KoI4To He ce orHacsr 3a reKylrlara Aefinocr npe3 orrrerHr4t nepr4o,4, ca
npuxoArr sa 6tAerqu neplroal4. Cne4 oruurauero Ha npxxoAvre Karo raKr-rBa sa 6taell{a flep}roArr
ce I,I3IOTBST noracvTenHr.r nnaHoBe 3a npr.I3HaBaHeTo I4M KaTO TeKyIIII4 npr.iXOALI.

2,5 Parxoalr

Pa^sxo4I'rre ca HaMaJItBaHe Ha I.IKoHoMLIqecKara I-I3roAa no BpeMe Ha orqerl{r4t fleprioA noA
Qopuara Ha I'I3TI.rqaHe I4nr4 HgMa!'ItBaHe Ha aKTLIBLTTe I.III,I HarpylBaHe rla raclrBrr, Koero BSAI4 ao
HaMansBaHe Ha co6creenzg KanI4TaJI orAeJIHo or oHoBa, Kocro ce I6nxI4 I{a paBnDe.rIeJIeHI,Ie
MexIy aKrlrroHepr4Te.

Pa:xogme B apyxecrBoro ce npr43Haaar B MoMeHTa Ha rq:xHoro BG3Hr4KBaHe u sa 6aga
[pI4IIIIunI'ITe Ha HaqucnsBaHe I4 c6[ocTaBI'IMocT, HO caMo AOKOJIKoTO IIOOJI9AHOTO He BonH .{o
npl{3HaBaHero Ha ort{erHH o6erru ra aRTIIB!1 t4n\ nacraBH, Korzro Ha Kpr.rrepr,rure Ha MCOO ra
paMKara K6M Trx.

Pa-:xogzre 3a [por43BoAcrBoro Ha rrpoMurnne'ara ''poAy'qrzx ce $opuzpar or ocHoBHxre
lpor43BoAcrBeHr4 pa3xo,4l.r, HerrocpeacrBeHo cB6p3aHr4 c6C CBOTBeTHOTO rrpOr.r3BOACTBO. TeSU
pzBxo,qu ca [peKI'I r{ HenpeKv (uocrotunu z npor'aeualteu), oTqeTeHr,r nbpBoHaqa!'rEo KaTo pa3xolu
IIO I,IKOHOMI4qCCKI,I CJIEMEHTI,I.

O6rqure [ocro.aHHLI pa3xoatr ce BKJTIoqBaT K6M ocHoBHr.rre npor]3BoacrBeHr4 pa3xoAr4 no
lpor'r3BoacrBa r. r.r aefiHocrr,r qpe3 pa3npeAeneHr.re. Ea3ara 3a pa3rrpeaeneHr4e ca prcxoAr.rre 3a
Tpyaa.

o6rqure [poMeHnI4BIr p€BXoAI.i ca qacr or ocHoBHrrre nporr3BoacrBeHr.I pa3xoAr4, Kor4To He
Morar Aa ce orqerar Karo [peKLI ]I ca B orHocI.ITeJIHa 3aBaclrMocr or o6elra ua npor43BoAcrBoro, or
o6elra sa ,4eilnocrra. Te ce pa-:upe4ersr 3a BceKu npou3BeAeH [poAyKT tta 6asa ocHoBHx
Marepuajlrr. Pa:xo4r,rre 3a cIIoMarareJIHu ,ieituoctu ca IIpeKr4 ooHoBHr4 npoLI3BoAcrBeHV pa3xoAII,
Kor.rro ce orqr.rrar [6pBouaq rHo clopeA r.rKor{oMnqecKoro r4M c6a6pxaur4e. Pasxo4r.rre 3a BcrKa
cloMarareJlHa gefinocr $oplrupar ce6ecroftsocrra Ha r43BbprrrBaHr4Te ycnyru, Kof,To ce orpa3rBa
Karo pa3xoAr.r 3a ocHoBHr.rre Ae[HocrH, pa3xoArr sa npo4aN6a Ha flpo,qyKrlr.r, r4nx
aAMr,rHr.rcTpaTr.rBHv pa3xoArl.

Pasxo4Izre sa SyurquourzpaHe Ha clicreMara Ha ynpaBneHkre Ha ApyxecrBoro ce orrrr,rrar
KaTO aAMrZHUCTpaTrlBHr.r pa3xolu.

(Dunarrconure pa3xoAu ce BKJIIoqBaT B orrlera 3a AoxoAlrre u ce c6crotr or: Jrr{xBeHrr
pa3xoAI-I (lraxnu no 6anrosu KpeAI,ITLI, nlrxBu rro Jrr{3r,rHroBr4 AofoBopr{ u lruxBr4 no o6mraqroneu
saerra), rypcoru pa3nuKrr or BanyrHr] olepaqr4ra a 6anrosu raxcr4 3a non),r{eHr.r 6asronz :laeuu,
Qunaucona pa3xo.qu or rrpeorleHKa Ha KparKocpoqHra @zuauconz arraru.parxoAlrre sa 6rqerqu
fiep]roAr.r ce orJrafar 3a [pr4sHaBaHe Karo reKy I pa3xoA 3a nepr4oAa, npe: roftro aofoBopr4re 3a
KOI'ITO Ce OTHaCST, Ce IZ3II:b.]rHtBaT.
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AKTI4BII

Hereryuu aKTIrIt - ToBa ca aKTIlBIrr€, B Kollro ce BlornrrBar MareplraJrullre,
HeMarepuaJrHrrre, oreparrrBHlrre u tfuuauconlrre aKTnBIt c AbJrrocpoqeH xapaICTep'

2 . 6 .llb,rrorpaftuu MareDfla.nnu (Hereryuu) anrllnu

Tona ca upugodlrrure rr flpure (aBaHu or Apyr(ecrBoro ycraHoBeHu uetfunauconu
pecypcr, Konro orroBapqr Ha creaHure ycJroBrrfl: rrMar HarypaJruo-neqecrnena tfoprral
rr3rro,r3BaT ce 3a [po[3BoacTBoTo IIJIII aocTaBKaTa Ha cToKu TTJIII ycJlyru, 3a oTAaBaHe IroA
HaeM Ha Apyrrr Jrrrqa r.rJrr.r 3a aaMHHItcrparHBHIr rleJrrr; oqanBa ce Aa 6raar ll3noJr3BaHrr rrpe3
floBetre or eAuH orqereH rrepuoa u nnrar croftnocr nplr uplrgo6unane naa 500 (uercrorun)
JIEBA,

I4vorure, MarnuHrrre,cr,op:''tetvfl'ra u o6opyaeanero (A:urorpafintl MareprlanHl4 arrunu)
ce npeAcraBrr nrn rpuuaucoelr.f, orqer rro npeolleueHa crofiHocr, HaMa]JIeI{a c HarpynaHara
aMoprrnarl[s r'r sary6ure or o6esqeHxa. flpeoqeueuara (ao cnpaseanvna) crofinocr Ha

4urorpafiuzre Marepr.raJrHr4 aKTr.rBu ce onpeaers o6uqafino qpe3 He3aBItcIrMI,I olleHrrrenl{ KbM

Earara Ha orleHKara. Harpynanara (:rM Aarara Ha orleHKara aMoprIBaIIut ce otnzcsa.Pas:rrarara

Ao cnpaBeanr4Bara crofigocr/axo urr.ta raKasa./ ce orpa3rrBa B yBenuqeHle LIJTLI HaMaJIeHI.{e Ha
crofHocrra Ha aICfuBa.

a) IlzpeonavanHo o4eHnsaue
flpu ntpnonava-nuoro npa4o6unaue rrMorure, MilrIrHHItre, cbopT'xeHr4Jlra I'I

o6opyAaauero ce oqeH.rBar no ce6ecroiinocr, Korro BKJrroqBa noKy[Hara ueHa, BKn. MvrHIrqecKIr
TaKcrr t.i BcuqKfi npeKu pa3xoAr{, neo6xo4r.ruv 3a nprrBex(Aane Ha aKTrrBa n pa6oruo cr'crosHlle.
flperr.rre pa3xoArr ca: pa3xoAlr 3a [oAroroBKa na o6erra, pa3xoal,I 3a IItpBoHaqaJIHa AocraBKa Ir
o6pa6orr4 pa3xoAr{Te 3a MoHTDK, pa3xoAI.I 3a xoHopapu Ha fliqa, cBbp3ar{I4-c [poeKTa>
HeB63craHoBseMr4 Aautrlrt rz 4p. lpyNecrnoro [prz3HaBa raro AurorpaiiHl{ Mareplraulnlr aKTrrBI{
rzrKr4Ba ,Kot4To r,rMar croftHocr ua npu4o6unane nag 500 (nercrorrln) lena.

6) II o c"te d e au4o o qeHns aHe
Vs6panun or Ap)D(ecrBoro [oAXoA 3a nocne,qBau]a 6araHcosa oqenKa Ha IrMorlrre,

Marxr4Hrrre, c6op6xeHrr{ra u o6opyanauero e MoAena Ha npeolleHxa no MCC 16 - cnpanegnuna
crofiHocr. HaMaJreHa c HaqhcreHfiTe aMoprr.r3auhu I,I HarpynaHure zary6u o't o6e'luesra.
flpeoqeurara Ha r{Morr.rre, Marlr.rHrrre, cbop6xeHllrra u o6opyAnanero ce E3BbpIIrBa or
nrrrleH3r{pann orleHrnenu o6!t.{aiiHo Ha flepr4oa or ner roAI-IHIr. Koraro r.txHara cnpaBeAnqBa
croiiEocr ce [poMeHs clb lecrBeHo Ha rlo-KparKrr LIHTepBarn[ or BpeMe, npeolleHKara Moxe ce
r.r3BbprrrBa Ha flo-KparKrr nepnoAa. Koraro 6zura:rcoBara cylra Ha eALIH aKTI'IB ce yBeJruqaBa B
pe3yJrrar Ha npeolleHKa, yBeJrrrqeHllero ce orqr.rra B pa3Aena sa co6creeultg KaII,ITaJI B crarua"fa

,,Pesepn o'r npeoqeuxz".

e) Memodu Ha trtopmu3a4un
lpyxecrnoro r.r3[oJBBa JrrrHeeu MeroA Ha aMoprlr3arlfit Ha Alnrorpa.EHI.ITe MarepIraiIHH

axrxnu. 3elrsra He ce aMoprlr3llpa.
fo4ralruara auoprrr3arrxoHna HopMa rro rpyfll{ aKTr{Brr e KaKTo cJIe.qBa:



BTITIOM A,II
IIoqcHEHI,Is KT,M MEXALIHEH @I4HAHCOB OTTIET KbM 30 CEITEMBPII 2013 I..

3errau u repenu
Crpa4u
Maruunu u o6opy4naue
Kowrorpu
CtoprNenru
Agrouo6urz - nerrl asrolao6z r
[ppu rpaucnoprHll cpe.4crBa -

MOTOKapI{ V ra3oKapIr
Cronancra I,IHBeHTap
Tlproncr<a uaprlr
flporpaunu npoAyKrrr

.{aur'.rna
aMopTrr3aquoHHa

He ce auoprrnr.rpa
4%
30%
50%
4%
25%

10%
t 5 %
t 5 %
50%

C.reronoaua
aMoprrr3aIIrroHHa

He ce arvropT zsupa
4%
10%
50%.
4%
l5o/o

10%
t5%
15%
50%

Onpe4enenlur cpoK Ha roAuocr ua 4r,morpafiuure aKTI'IBr4 ce qpernex'qa B Kpat Ha Bc.f,Ka

foArrHa r,r npu ycTaHoBrBaHe Ha 3gaqgTeJrrrr.r oTKJroHeHrrr cnprMo 66aerquTe or{aKBagfit 3a cpoKa

Ha II3IIOI3BaHeTO Ha aKTItBu'fe, C6lqLI.tT Ce I(Oplrrupa [epCneKTIIBHO. AMOpTIBaIIU'Ta Ha aKTIIBa

3aIIOqBa , KOTaTO rOfi e nanuqe 3a yloTpe6a T.e. KofaTo e Ha MtcToTo II B CGCTOf,HIIeTO'

neo6xo-uurr.rn 3a HerOBaTa eKcnIOaTaIIuq r1o Has Ha, [peABI4AeH oT pIKOBOAcTBOTo'

Alaoprvsaquonur4.f,T pa3xoA 3a BCeKrr [eprroa ce nprr3HaBa B OTqeTa 3a .{oxoaxTe,ocBeH aKo I

BKJrroqeH s 6a,'raHconara crofiHocr Ha Apyr aIoI4B.

3a Ar:rrorpaftnrrTe MaTepv anHr.r aKTrrBr-r ApyxecTBoTo cGcTaBt cqeToBo.IIeH U .{assrleH

aMopTrr3aIIIroHeH IInaH.

z) Odesuenxa Hd d<mueu

Ea.naHcoelre croiinocru ua gr.nrorpafiHl|Te MaTepIIaJIHII aKTIIBII nOAJIeXaT Ha

nperJreA 3a o6e3rleHKa rro peAa Ha MCC 36 lr roraro ca HaJIuIIe CL6UTUS IIJII{ npOMeHII B

o6croqrercrsaTa, KorrTo noKa3BaT, qe 6araHcoBaTa cToiiHocT 6u mor.na aa ce oTJI[qaBa

rpafiUO Or B63CTaHOBIIMaTa Urrl CrOiinOCr. ArcO Ca HaJIIIUe TaKIIBa I'IHAIIKaTOpII' qe

npu6.nu:ure.nuo onpeAeJIeHaTa Bb3cTaHoBuMa crofiuocr e no-Hr{cKa oT TgxHaTa 6a.nancona

croftuocr. To nocJteaHaTa ce r.I3IIItcBa Ao Bb3cTaHoBIIMaTa cTofiIIOCT Ha AKTI'IBI{Te.

Br,:CrauOnulrara croftHOcr na qr,rrOrpaiinuTe MaTepI{aJIHII aKTIIBII e IIO-BIICOKaTa OT

ABeTe: HeTHa na3apHa qeHa r.rJrH crofiuocr npn yrroTpe6a. 3a onpege,rnuero ua croftnocrra

npu yno'rpe6a Ha aICTrrBIrre orAeullrre IIapI|rlHI| nororlH ce AncKOHTI{par AO TqxHara

truaro"nlo cTofiHocT KaTO Ce [pr{Jrara AucKoHToB $arrop flpeal{ AaHbuI{' rcofiro orpa:rna

TeKyqrrTe rra3apHlt ycJloButt r{ oIIeHKII Ha BpeMeBaTa crofinOcr Ha napIITe II pHcKOBeTe

cnequrluvnu 3a cboTBeTHUs aKTuB, 3ary6llre or o6eqeurca ce oTtIIITaT B OTrIeTa 3a

aoxoarrre, ocBen aKo 3a AaAeHr'rs aKTITB He e OopMupaH npeorleHbqeu perepn'Torana

o6e:uennara ce rpernpa Karo HaMaJreHIle Ha ro3rr pe3epB' ocBeH aKo rq He HaAxBbprq

HeroBllg pa3Mep rr HaaBrrrrIeHHeTO Ce BKJTTOTIBa KaTO pa3xoa B oTqeTa 3a aoxoauTe'

2.7 HelrareDlra.[uunr.[rorDaiiH[ (HereKv[ul) axrusu

Heuarepuannure aKrnBu ce npeAcTaBsT B CrreTOBO4nnr 6ananc no IIeHa Ha npu4o6Itnaue,

HaMaJIeHa C IraTpynanaTa aMoprl43aul{t U eBel{ryanHa 3aryoa oT ooe3IIeI{Ka'

Herua'repualunre aKTrrBI4 ce npv3HaBar' Kofaro orroBaptr Ha reOvHI'Ir\r4[Ta 3a

r{eMarepnaJreH aKTItB Ir Ha Kpr'ITepLIIrre 3a nplr3HaBaHe no pe4a ua MCC 38. ,{pyNecreoto nptlnafa

MOAena Ha UeHa Ua npI.r4O6r.rnane CneA [6pBOHaqanHOTO npI4HaBaHe Ha HeMaTepI{anHI'ITe aKTIIBII.
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B apyxecrsoro ce npr'rJrara nr.{HeeE MeroA Ha aMoprr.I3aqr{s Ha a'rforparHl.rre
HEMATEPI,IAJIHII AKTUBIZ IIPII ONPEAEJIEH TIOJIE3EH )IC,IBOT - TOAI,IIIIHA AMOPTII3AIIIOIIHA EOPMA 3AtrporpzlMHn [po.qyKTx 500/o, a sa r6proBcK Te MapKr4 - cpoK> onpereneH c [poroKon or
PSKOBO.4CTBOTO I,I B C'OTBETOTBIIE CrC CPOKA HA O.PAHEqEHI4TE ''PABA HA IION3BAHC.

HaqucrsnaHero Ha aMoprrr3arr'r 3arroqBa, Koraro aKTr4B6T e Ha pr*noJroxeHrre 3anoJBBaHe r'e'Koraro rofi e Ha Mrcroro 14 B C'CTOrHr.rero, neo6xo4rauo aa pa60ra ,,o HaqLrHoqaxBaE oT ptKoBo.4CTBOTO.
Ea'tancosara croftuocr ua qurorpafiHnre HeMarepnaJrHrr ar{rrrBrr rroAJrermn HanperJrea:a ooeqeuxa, Koraro ca Ha,'rlrqe cr6urlrl, r{Jrn [poMeHrr n o6crosre,rcrna.r.a, KorrroIrocoqBarr qe 6aJrancosara crofigocr 6u uor,ra aa HaABLrrnaBa Bb3CTaHOBUMara r{McrofiHocr. .{pyxecrnoro [pr{Jrara MCc 36 o6esqeuxa Ha aRTrBrr, Koraro ca rraJrr{qeycJroBlrg 3a o6esqenxa.
Penyma4ua
Peuy"raquxra npeAcraBn.f,Ba HaABr4rrre'xero ua c'oftnocrra na npr.r4o6znanero HaAcnpaBeAnvBara crot'ocr Ha rena Ha apyr(ecrBoro B HerHrzre z4enrr.rouqrEpyeMv axr'Br' HanpI'I406uToro AsUIepHO npeanpr4rrt4e K6M Aarara ua nprgoounanero. 

- 
p"oytorl", arp"npu406unane Ha A6rqepHr4 [peAnpr.rrrar ce BKJrrOqBa B rreMarepr4alnHxre aKTaBr,r. penyraqux.ra ceTecrBa BcsKa ro.qr,Ha 3a o6esqeuKa ,n ce orqr.rra no [spBo'Oqanna crofinocr uuuyc sary6u oro6esqeuxa. 3ary6u or o6esqeura Ha penyrarlr,f, He ce B'3craHoessar. fle.ra[6u u sary6u or

ocno60N4anane Ha npeanpr4srHe BKrroqBar 6a:raHcosara croftnocr Ha penyrau rra, cts:bp3aHa c
npoAaAeHoro npeAflpr4srue. Penyraqzara ce pffi',peAen ru,M ea'Hzrlr,rre, re'epr4parqa napwr'u
nororll{' 3a rleJrr{Te Ha recroBere sa o6esqeura. pa^:upe.4erxnero ce fipaBr.r K6M OHe3r.r e/Iu:f{urrrr
unu rpyn'i e.4r4Hr'rurr' KoHTo Ce oqaKBa Aa r4Mar IIoJI3a or 6uguec roM6nnaqvffa, o,r. Korro eBB3H[KHirna pefiy T arJuflT a,

Ttpzoecxa napxu u J,u4eH3u

_ orgenuo npr,4o6r,rrlr r6proBcKr4 MapKr,r z nfirleH3n oe npeAcraBsr ,,o ficroprzrrecKa rleHa.
Tlproncru MapKr'r u n[rleH3r4, npu4o6raru u 6ranec KoM6uuaq]r-f,, ce [pa3l{aBar rro crrpa.BeAJir4Ba
crorHocr K6M ,4arara na npu406znanero. Trproncxure MapKrr r,r nurleH3r.r r.rMar ofpaEvqe'
noJre3e' XTTBOT rr ce orqrrrar no n'pBoHaqanua croftHocr Mr.rHyc HalpynaHa aMop.rz3arlur.
Auopra:aqr'rrra ce r.Bqr4cJrrBa no Jrr.rHeeH Mero,4, 3a aa ce pa3[peAerr4 crorzHocrra Ha rbproBc1r.re
MapKr.r !r nr4rleH3r4Te 3a BpeMero Ha fiore3ur.rs r.rM )rerBor or 15 ao 20 to1ulrr.

Cogmyep
Pa.:xo4u, cBbp3aru c fio.r]nbpxaHero Ha KoMrrror:bpHr4 co0ryepuz fiporpaM', ce npr.l3HaBar

34 PA3XOA B MOMEHTA HA B63HI.IKBAHE. PArXO4I.r IIO PA3BI4TAE, KOT4TO AIZPEKTIIO CE OTHACf,T AO
All:ai4H rt recrBaHe ua upeutu$u4upalH r.r ynr.rKaJren co$ryepen npoAyKT, KoHrponupaH or
ApyxecrBoro' ce upl€HaBar Karo HeMarepzaJreH aKTLIB, Koraro ca r8nbJrHeHr.r cneAEr-rre
KPI4TEDI414 :

BI,INOMAN
IO.SCHEHI4'I ITbM MEXA

- uMa rexHllqecra cnoco6uocr 3a 3aBbDIIrBaHeua coQryepnrz.r npoA).r<r , 3a Aa e Hapa3rroJroxeHr,re 3a npo4aN6a;
- pSKOBOACTBOTO B63HaMeprBa Aa 3aB6pIIIU coQTyepHr.rr rIpoIyKT U .qa ro r.r3[oJBBa r,rJru

npoAaBa;
- urraa cnoco6HocT 3a r.r3[oJr3BaHe ulr.i npogaNoa na co@.ryepuzx npo4yxr;
- Moxe Aa ce neMoucrpnpa rar cosryepnur npoAyKr rrle reHepnpa BeposrHo 6r4erqz

I,IKOHOMI,IqECKII I,I3IOAI4 ;
- Ha pa3[onoxenrze ca a.qeKBarHr.r rexHr4r{ecKrr, $zua;rcoru a lp),rl,r peo]?cr4 3a3aBbprrrBaHe Ha pa3Br.rrr.rero 14 r.r3rroJr3BaHe allr npo4aN6a na co$ryepHrzr npoAyK;;
- pa3xo.4r'rre' or'ac'rlt4 ce go coQryepur4.f, npo.4yKT ''O BpeMe Ha pa3Barr4ero My, Mofar Aa6r4ar ua4ex4uo rr3MepeHri;
AI,IPEKTHO OTHAC'III}ITE CE PA3XOAIi, KOI,ITO CA KAIIZTIL'II,I3I,IPAHII KATO qACT Or COrIrYEPUr,rr

NPOAYKT' BKIIOqBAT PA3XOAI{TE 3A HAETI,ITE NIIqA, PZBBVBA''trU CO<ITYCPA, }I IIOAXOA'NIA qACT OT
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o6[Ir4re pa3xoau. Apyrr,r pa3xoar.r ''o pa3Br4Tr.rero, Koaro He orroBaprr Ha ropHr{Te Kpr.rrepr ,r, ce
NPII3HABAT 34 PA3XOA B MOMEHTA HA Bb3HIIKBAHE. PASXOAIA IIO PA3BIITI,IE, KOIZTO B NPEAXOAHI,I
neplroalr ca npI43HaBaHI'I Karo pa3xoal4' He Morar Aa ce nplz3HaBar Karo aKTHB npe3 cnerBarqll
flepl4orl4. Pa:xo4r.rre 3a pa3Br4Tr4e Ha KOMlrOTbpen corfryep, flpr,r3rrarl,I Karo aKruB, ce
aMoprrr3apar 3a or{aKBanr,rr }rM rroJre3en xcunol xofiro He HaAxBtpn, IBe roAlrurr.

2 .8 llnnecrlrur.ronnlt lrlroru

I4nsecruquoHnt4 rzMoru ca re3rr r.rMorr.r, Kor.rro AlrfoopoqHo ce A6px(ar or ApyxecrBoro 3a
AOXOAT'r OT saeM.u u/uru 3apaar.r B6TpernHoro yBe-[uqeH Lre Ha rsx:Flara crotHocr. Ie ca
IIpe.4craBeHl'I n oruera sa $uuaHcoBoro ctcrotHl4e no rsxuara cfipaBeAnuna crofinocr. Ile.{ar6ure
unu sary6zre or npoMeHI4Te B cnpaBeAnvBara ctofigocr ua raHBecrLIIIt4 oHHrr re I,IMorIr ce or.rurar B
orrrera 3a Aoxoar4Te K6M CTarr4r "Aplrr.r 40xo4r,r/(:ary62) or 4eftnocTra, ueruo" 3a neplloaa, rrpe3
KOIITO CA B63HI,IKHAJII{, PEANUSITPAATZTE NPUXOAIZ OT IIHBECTIIqfiOHHH I4MOTII CE IPEACTAB.T B
cbIIIaTa CTaTLI' OT OTrIeTa.

I4nnecruqlrounzre ItMora ce ornl4cBar or orqera:a $znanconoro clcrorHlre, Koraro ce
u3Ba!ffT rpaftno or ynorpe6a H He ce oqaKBar or rrx 6r,4erqr4 crorraHcKll r43foArr, unfi ce
[po.4aAar. fleqa.n6ure rarm :ary6zre or npo4ax6z Ha orAeJrHr,r aKTr4Bra or fpyrrara Ha
"r'rHBecrr4 ur.roHHure uuorlr" ce onpeaenrr qpe3 cpaBHrBaHero Ha npr4xoAr4re or npo4aN6ara lr
6araHcogara crofinocr Ha aKTr4Ba K6M Aarara Ha npo4aN6ara. Te ce nocoqsar n"rro, nur -4pya"
4oxo4r.r/(sary6u) or 4eiuocna" B orqera 3a AoxoAr.rre

]naucOen or 14 K6M rpynara "uurecrlrquouuu uuoru" ce npaBr4, Koraro r-rMa npoMr'a B
ynorpe6aTa Ha AaAeH vuor. B c:ryraft ua fipexBbpnrHe or "unnegrfiquounu ruorv', K6M --r.rMorr4
3a v3rroJr3BaHe s co6crseHara Aefiuocr" aKTaBbr ce 3aBexra B HoBara crr lpyna IIo HiMepeHa
ucropuqecKa rleHa, Korro rrpeAcraBmBa cflpaBeanvBara uy crofinocr Kr.,M Aaruta Ha
flpexBbpnrHero. o6par:no, Koraro or "uuorl4 ga r43rroJr3BaHe s co6creeHara gefiuocr,, una
npexBspnrHe KT'M "r4HBeCTtr rIIzOUUU UUOIU", aKTr.rBtT Ce OqeE Ba no cnpaBeAnnBara ruy crofiuocr
K6M rarara Ha [pexB6pnrHero, Karo pa3nr.rKara 40 6anauconara uy crofiuocr ce rperr{pa }r
rrpeAcraBr Karo KoMrroHeHT Ha "flpeorleHtqeu pesepn', na co6crnennx ranzra-n.

2 .9 @truancosu arcrus[

(DrzHaHcoeure 4uro.rpafiHu ar<rzarz
lpeArrprrrrrrr no4 <poplrara Ha aKrlr{rr, ArnoBe,
A6nrocpor{Hu IzHBecTu uI,I14.

BKJTTOqBaT npeAocTaBeHlr cpeAcTBa B Apyfu
o6aurarluu, Apyrrr B3eMaHr4r, r{Marqu xapaKTep Ha

clcrosnlt e Qrananconzre
aHfaxI.IMeHT Aa 3aKWLI
oIIeHtBaT IIO TrXHaTa

. ,{p1u<ecrnoro xnacrz$uqzpa cBorrre $uuanconr.r aKTr4Brr B cnearrure Kareropuu: "3aeMq
(rpe4u'ru) u eger\.faHr.r.f," u "axrur,u Ha pa3rronoxeHrre r4 3a npo4aN6a". KnacuQr.rrcaqrarra e n
3a3r{clzMocr or cGrquocrra Ir uenrrre (lpe.qHa3uaqeHnero) ua $rEnancoBrrre aKTr.rBg KGM aarara Ha
TsxHoro npr.r4o6r.rnaue. P:rrono4crnoro oflpeAenr r,racn$uraqurra ua $lruancorure aKTqBr.r Ha
ApyxecrBoro K6M Aarara Ha [bpBoHaqanHoro riM npr,r3HaBaHe B OTqera :a $uuauconoro
cscTotHr4e.

O6uqarZno ApyxecrBoro rrplz3HaBa B orqera :a Quuanconoro
aKTLIBT4 Ha "Aarara Ha rbpryBaHe" - Aarara, Ha Ko.gro ro e floeJro
ctorBerur.rre rfunauconz ar<rusz. BczqKu @uuancoou aKTlrBr.r ce
c[paBeAnr{Ba croEHocr [Jtroc [peKr.rre pa3xoAr4 rlo rpaH3aKrlr4.[Ta.

(DrznaHcoeure aKTLTBI4 ce orlrrzcBar or orvera sa $uHaHcoBoro clcrotHue Ha apyxecrBoro,
KOmTO [paBaTa 3a lronr{aBaHe Ha flapurrHl] cpeAcTBa oT Te3IZ AKTUBkT CA greKrfir, vIIIL| ca
npexBT,pneHl4 Il ApyxeorBoro e flpexBspnuno cbrrlecrBeHara rracr or pncKoBere r4 noJr3rzre or
co6crnenoctra Bbpxy aKrHBa Ha Apyro ApyxecrBo (nraqe). AKo apyNlcrnoro npoA'D(aBa Aa
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AT'pXI4 cbII{ecTBeHaTa qacT oT pr4cKoBeTe LI noJI3IITe acoqIIIzpaHI,I c6c co6cTBer{ocTTa Ha AaAeH
Tpar{c0epEpaH SuuaHcon aKrI4B, To [poA6n)KaBa Aa [pr.BHaBa aKTrrBa B orqera 3a dr.rHa]rcoBoro cr{
c6crorHr4e, Ho [prz3HaBa csuo u o6$fierreHo 3a.4bnxeHlre 1:aeu) :a nonr{eHHTe Cpeacrsa.

Kpedumu u e3erraHun
Kpe4rarz r4 B3eMaHr,rr ca HeAepl4Barr.rer*r rfuua.ncoau aKTLIBT{ c Qurcupaun ulu

YCTAIIOBIiMI,I NNAUIAHIJg, KOI,ITO HE CE KOTI,IPAT I{A AKTI,IBEH NA.:AP. TE CE OqEIU{BAT B OTI{ETA 3A
$znaucoaoro c6crorHr're rlo rsxHara aMoprr-r3rrpyeMa crofiHocr npr,r r,r3rronsBaHero Ha MeroAa Ha
eQerrunnara nuxBa' HaMaiIeHa c HanpaBeHa o6egqenra. Tesz arr,nsu ce BKJrroqBar B rpynara Ha
TEKYIqI,ITE AKTI,IBI4, KOTATO MATYPIITCTbT I,IM E B PAMKI,ITE rrA 12 UECEqA Ufi.T g O6WIACH ONEPATITBEH
IlI.rKsn Ha apyxecTBoTo, a OCTaHaJIHTe _ KaTO HeTeKVIIIA.
Ta-:u rpyna $luaHcoeu aKTr.IBr.{ BKJrroqBu' *paouanr B3eMaHur, Apyfrr B3eMaHr4, or KoHrpareHTrz
lI TpeTI4 nl{qa' [apur{HI'I Cpe.qcrBa u [apur{HLI eKBLIBUI9HTLI OT oTtIeTa sa SunaucoeOro c69Torq1re.
JLaxneura-sr AoxoA rro "r<pe4rzrure u n:euauusra" ce nprnuaBa na 6asa e$er<rzBHa JrrrxBa, ocBeH
[PI.I KPATKOCPOqHI4TE B3EMAH[q NOA 3 MECEqA, KbAETO NPII3HABAHETO HA TAKABA JII4XBA E
HeocHoBareJrHo Karo HecsrqecrBeHo 14 B paMKr.rre na o6n.{afiHr4re KpeAzrrrz ycnonrr. Tofi ce
rrpeAcraBr B orqera 3a AoxoAr4re, KGM ,,Sunauconu npuxo4rl',.

Ha garara Ha BceKr'r orqer 3a sunalrcoao cr'crorHr.{e ApyxecrBoro oqeHrBa aa.nr4 ca
HacrbnI4JIIz ct6tlrl'rq a o6crogrerc'rsa, KoLITo rloKa3Bar HaJluql4ero Ha o6eKrusHl.{ Aol(ajarencrBa,
HaJIarauI[ o6e:qeuxa ua rpeAlirare 14 83eMaHatra.

(Dunaucoou anmuru Ho ptBnorolrcetue u sa npodacrc1a
(DlrHa:rcosure aKTr4Br,r Ha pa3noJroxeHr.re u sa npo4aN6a ca HeAepr.rBarr4BHr,r aKTr.lBr.r, Kor,rro

ca npr'r406nrr'r c raKaBa rleJr rrJrrr ue ca x,racu$uqlrpalru B Apyfa rp)fia. o6uqaftHo re
npeAcraBnrBar aKrlrrr4 r4ira ArnoBe B,4plrrr Apyxecroa, npra406raru c r4HBecrrrur{oHHa qen n ce
BK"torrBar KbM HereKyrqlzre axrIrBI4' ocBerr aKo HaMepeHLIero Ha rpyxecrBoro e ra ru npoAaBa B
piuKr.rre Ha cnernarqzre 12 ueceqa u aKTr.rBHo r6pcu KylyBaq.

@unanconr.rre aJ{TrrBr4 Ha pa3[onoxeHr.re u :a npo4ax6a ce orleHrBar no rreHa Ha
npz4o6rznaue - 3a .qpyxecrBa or 3arBopeH Tr4rr, 3a Kor.rro e rpyAHo Aa ce HrMep.sr AaHHu 3a
aHaJrofoBr4 a3apH'Ll CrenKU r{nu nopa4a o6cro.arencrBoro, qe 6:6Aellloro QyHr<quonzpaue na reslr
apyxecrBa e cBbp3aHo c onpeAeneHll Hecl4rypHocrll, 3a Aa Moxe Aa ce HalpaBtr rocrarbrrEo
pa3WHI4 u o6ocuosaHu AlnrocpoqHu npeaflono)r(eHr4r 3a r.r3qr.rcJrrBaHero Ha c[paBern]rBara
crofiHocr Ha rexHr{Te aKrIEu qpe3 Apyrr4 anrepHarrrBHt4 orleH:bqHr,r MeroAr4.

llpurexananure aHBecrr.rrlr4r4 Ha pa3nonoxeHr.re u sa npo4ax6a ce [pernexAar K6M BcrKa
Aa'fa Ha $Iauaucorr-rx orqer AarI4 ca HacrBrII.IJIIt c:,l6ur:us. r.r o6crogrencrna, KoLITo loKa3Bar
Hzulvquero sa o6errr'reuz AoKa:]areJlcrBa, rle 3a orAeJreH <fzuancon aKTzB r.rJrrz rpyla aKTr.rBJd r,rMa
o6esqeur<a. Te ce o6egqenrBar, aKo 6a,raucosara crofiuocr e [o-Br.rcoKa or oqa(BaHara r{M
B63CTaHOBI4Ma CyVa. cluara Ha npu3Harara sary6a or o6e:qenxa e paBHa Ha pa3nr.rKara Mexry
IIeHara Ha nplr4o6Ianaue, HzMaJIeHa c IIJrarIIaHI4sra r4 B63craHoBr4Mara r-rM c1r1,44 Kosro ce flp]reMa
3a paBHa Ha cerarrrHara croEHocr Ha oqaKBaHr.rre npofHo3r.rpyeMn 6raequ IIapIIlrHr4 nororl[,
AIICKOHTXPAHI,I NO TEKYIII NA3APEH NUXBEH IIPOUEHT T4NI4 qPE3 HOPMATA HA AOXOAHOCT 34 CXOAHI,I
Quuanconlr arcrunz.

IIo c"z e d e a w o o u eHn 6 &H e
flpr,reNaaarurre or Apyr{ecrBoro r'r'Becrr4rlr4r,r, ca aKqr,rr4 B AppKecrBa (lra.nquncrneno

yvacrze) 14 ca orleHeHz r{ [pe.4craBeHr4 no ce6ec:rofinocr, rrfi raro He ce r6pryBar Ha aKT]4BeH
na3ap a 3a Tsx HsMa KoTlrpoBKr.r Ha lra3apHr4 qeHl.r, a [peAnonoxeHr4rTa 3a fipl,InafaHeTo Ha
anrepHarl'IBHH oIIeHbr{HI4 Meroalr ca cBBp3aHI'I c Bt4coKI'I Hecl{r}?Hocrlr, 3a ra ce AocrrrrHe ao
AocrarGqHo HaAexAI{o onpeaentHe Ha cnpaBeAnr4Bara au croftnocr.IlprzrexaBaHr4 re r4HBecrr.rqrrr4
Ha pa3rroJroxeH'rre vr 3a npogaN6a ce npernelKrar K6M BCSKa AATa HA OTqera 3a tfuuanconoro
c6crosHr're u nplr ycraHoBrBarre Ha ycnoBr4fl, 3a nepMar{eHTHa o6esqema, cBlllara ce orpa:}sBa B
orqera 3a aoxoar,rre K6M ctarua lpunancoBrr pa3xoAr.r.
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BI,IIOM A.II

o6e'rueHK4, c6rr{ara ce o[peAeJu Karo pa3nnKa MexAy
cTofiI{OCT HA HBeCTl1.i\Ug.ra It ce oTpa3rBa B oTr{eTa 3a

IIpr ornr.rcnanero Ha aKrlzu [oparu fipo,qax6a ce ugnoagea MeroA'T Ha cpel'o_nperefneHa rle'a, olpe..eneHa K6M Kparr Ha Meceua, n roiiro ce 3B6pIrIBa OTIIZCBaH.T..
BcrEvxt norynnu u npo4ax6u Ha r'rHBecrarlta Ha pa3rroJroxeH ue u 3a npogaN6a cenpr'r3HaBar Ha Aarafa Ha rspryBa'e Ha caerKara, T.e. aar?fia, Ha Korro Apy)KecrBoro ce auraxapaAa 3aKyn[ r4Jrr4 [pola.4e aKTr.rBa.

2 . 10 Mareplra,ru[ sanacu

Marepua.nuzre 3arracr. B."B (BIrIroM' 
A{ - Bu4uu ce orr{r4rar c'f,racHo Mcc 2 u cacrpyKTypvpa'n no cne.4'rzr Haqr.rH: Marepua,ru - ocHoBHr, r4 crroMarareJrHu; npoalrqr4s;H$aBBpIIreHo npol'I3BoAcrBo' B aplxecrsoro ce I'I3uoJBBa ear4rrna clrcreMa Ha r,racudruxaqur ua

y*l:3tf::.flI::y:l"o-, no r<oiiro ce H3rrzcBar u3rrorBBaHr.rre B ApyxecrBoro Mareprranlr,r?DrJraenu lvrLL l e MeroA Ha cpeAHo lpererneua,ra croftuocr.
He:anrprneno [por.r3BoAcrBo, Koero rqe ce rpauc$opuupa B nporcBe.qeHa npoAyKrlzr,

NPOAYKI]IT'TA I,I MATEPI,IAJII4TE CC THBEHTAPZ3I.IPAT B KPIUI HA OTIIETHZ, NEPIIOA 01. KOMUCIIU,
Ha3HalreHa oT pSKOBOACTBOTO.

a) IItp a o naa anH o np u:, Hos aH e
Marepua*rure 3anacu ce oqe'rBar npv npugo6unaHero rM ,,o ,,o-H,,cKara or:ce6ecroftnoc'a r'r HerHara peanrr3r4pyeMa crofinocT . pa:xo4zre, (or.rro ce rsBcprnBar, 3a aaaoBeAar AaaeH npoayKT B HeroBoro Hacrorrqo c6crotHt4e I,I MeCTOHaXOXAeHIZe, Ce BKnrorlBar Brleuara Ha npr4robznaae (ce6ecroftuocr), xarro c:reana:
- clpoBI4HIr I'I MarepI4aJIIl B foroB BI'IA - BcrzrrKr4 AocraBHz pa3xorrr, Korrro tsKnroqBarnoKynHa 4eHA, BHOCH'. M'Ta rr ra*cr, TpaHc[opTH' pa3xolu, r{eBb3cTut'oBreMr.r Aa'srl}r u Apyrt4pa3xoAlr' KoI'ITo Aonpl4HactT 3a [pI'IBexAaHe Ha MareplranlrTe B roToB 3a TrxHoTo LI3non3BaHe BLII;- roroBa npo.qyKqas I'I He3aBBpIIIeHO nporr3BorcrBo - [peKrrre pa3xoAr.r Ha Ma.repuaJrv u'PYA I,I NPU''AAAIqA CE qACT OT IIPOI43BOACTBEHIITE HENPEKI, PA3XOIU ,.PII HOPMANHO HATOBAPEHKarlaqr'ITer Ha npoIr3BoAcrBeHI'ITe MoIIIHocrlI, c I43lorrorreHHe Ha aAMnHucrpa-rIdBHI4Te pa3xoAl4,KlpcoBrrre pa3Jrr,rKu 14 pa3xoAr.rre rro np[BrerreHr_r Qzuaucoera pecJpcn.
lpyrrecrnoro npr4nara Kan*ynr_rpa'e ce6eiroftsocrra Ea r.BAenr4rra [o nop'r{Ku, Te*y_rqoor{eHeHr4 rro rrJraJ{oBr4 rlesa' B Kparr Ha Meceqa nnaHoBara ce6ecrofiso"t 

"" 
npru"*4u ucrorBercrBr.re c Qarrzvecrrz Eaqr4cJreHr.rre pa3xoAt4.

flpu ynorpe6ara (npo4aN6ara) Ha Marepr4 a,rHr.rre 3a,,acr4 ce rBnoJBBa MeroAET Ha cpe'Ho-npererneHara qeua (ce6ecroiHocr).Vcpeangsa'ero Ha croftHocrra Ha Marepr{ajrrrre a roroBararrpoA).Krlr4r ce H3B6prrrBa 3a Meceqa.
6) Iloorcdeauqa o4eaxa
KbM scqxa 6alancona Aara Marepr{anHlrre 3anac' ce oqer{tBar ,'o ,,o-ElrcKara orce6ecroftnocrra r^M Z HerHara peaJrrl3r4pyMa crofiuocr, aKo r4Ma ycnoBr4' 3a roBa. Hernarapeanll3r4pyeMa cToftHOCr [pe.4craBn.f,Ba npu6rz:ure*ro onpeAene'ara rrpoA ru{a rleHa Ha AaAeHaKTI'IB B HOpManHr4s xoa Ha crona'cra 4efinocT, HaMaJreHa c npu6nzsure:rHo onpeaeneHr4Tepa3xo..ri no 3aB'prrrBaHe r.r no npo4aN6a. Marepza:*rure 3arracfi ce o6esqeulnar ,4o ,r"r"u'upeirnu3yeMa crotHocr sa 6asata Ha orrer'r.r rro3r.rrlr4r4, a npr4 .npeAenenz o6cro.srencrBa _ norpy[\t cxoAHr4 no3zrlzu. rlpo4aN'Ure rleHu r{a roroBara npoAyKrlr4{ 3a r,r3'oc r.r B'TperrrHo -o6rqnocrua aocraBKrr ce olpeAensr B rrpr(AecrpaHHa Bajryra, Karo Trxuara neBoBapaB'ocror4'ocr ce rr3rrr-rcJrrBa Ha 6a:a rypca na crorBerr{ara Banyra clprMo 6rnrapcxzx ree.

Ilpra yc.ranonrnane Ha ycJroBlr, 3a
6a,tanconara crofiuocr Id 863oraHoBaMara
AOXOAUTe .
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BIITIOM A,4

2 . 11 Tr,oroscKu r.r aDyrn rselraHuq

r 'proBcKr.ITe B3eMaHrir ca HeAepr.rBar'ra{uuaucoau aKTr4Br.I c Szrcupanz r,r:ru
OllpeAen.f,eMli nnaqaHl'It' KOIiTO He Ce TBpryBaT Ha aKTI4B€H [a3ap - B3eMaIII4t OT KJIUeHTT.I 14

.aBf,T rro crofinocrra Ha op[frzHaJrEo h3AaJ\eHA.ra

.a o6e3rlel{Kara :a ueclorapaelrra cyMr,r. Cyr\4aTa Ha
A. llocreABaqo Bb3craHoBrBarre Ha 3ary6a or
epnoAr{ rz ce nprr3HaBa KaTo TeKyrrI npuxoA, caMo

AO CTeneHTa Ha npeAxo.{Ho oTqeTeHfis pa3xoA.
flpu6:rlr:ure:rua oueHKa 3a sary6u o'r o:IMHLIToJIHI4 u uecl6upaelru B3SMaHLL ce npaBs,

Koraro 3a cr6upaeuocrra Ha IItJIara c)n4a I{JIIz Ha qacr or Het cr,uecrByBa BzcoKa HecurJ4rHocr.
o6*qenrara Ha B3eMaHr.rsra ce HarMc.rrrBa qpe3 cr,orBer'ara KopecnoHAeHTHa KopeKTrrBHa
cMerKa 3a BceKu B',4 B3eMaHe x6M crarrzrra ,,.{pyru pa:xo4z sa 4eftuoc'ra,, Hecr6upaeuare
83eMaHI4r Ce U3rrLIcBaT, KOTaTO npaBHHTe ocHoBaHLL 3a TOBa HacTI>nrT.

2,12 IIaDlr rl naDrrqHn exsunareHrr!

llapuvnure cpeAcrBa rl eKBrrBa-rreHTI.I BKJrIoqBar KacoBI,ITe HaJIIrqHocrIr, pa3nnauarengzre
cMerKr4 I-I aeflo3l'rrz s 6aHIs{. llapuuuzre cpeAcrBa ce orleHjrBar no rsxHara HoMr.rHzL,rHa cror.rHocr ,
a napurrHrrre cpeAcrBa B qp(AecrpaHHa BaJryra ce oqeHrBar npr.r npr.r406ranane no rlcHa Ha
nplr406rznaue. Kru garara sa 6a:rauca napurrHr.rre cpeAcrBa B rryxAecrpaHHa Banyra ce orreHsBar
no 3aKjrloqv reJrHr4 f, Kypc na EHB, a pa3nr{Kr.rre ao 6a:raucoeara uu croftsocr ce orqr{Tar Karo
reryrulr qpznaucoBr,r nplrxoAt4 rznr4 pa3xoAt4.

3a qe,rnre na [I:forBgHero Ha orqera 3a rrapllqHu.re rrororllt:
- [apurrHl-ITe nocTb[JIeHIlt OT KJII]eIrTI4 E [apurIHI.ITe IInaIlIaHLIt K6M AOCTaBT{UqI Ca

npeAcraBeHr{ 6pyruo, c nx.,rroven AAC (20%);
- Jrr'rxBure rlo noJryqeHH KpeAlrrr.r, o6c.nyxnarqlr rexyqara qefinoct, ce BKrrrcrlBar B

oneparunna .qefiHocr.

2.13 AxuuosepeH xanura;r

flpyNecrnoro e aKqvoHepHo rr e 3aAEJrxeHo Aa perrrcrpnpa n Tr,proncxrza pcrucrcp
orIpeAeJIeH pa3Mep Ha dl<\uoHepeH KflnumluL roiiro 4a cnyxlr Karo o6egleqesue Ha B3eMaH[rra
Ha Kpear4Topv Te Ha ApyxecTBoTo.

Arquonepure orroBaprr 3a 3aAlJrxeHrrrra Ha ApyxecrBoro Ao pa3Mepa Ha cBoero
AXqI{OEEPHO T{ACTI,IE B KAIIITAJIA I4 MO|AT AA IIPETEHAUPAT BPbIIIAEE HA TOBA )^IACTIIE CAMO B
rIpoI43BoAcrBo no JII'IKBIraaIIlu I{JIL Hec6crogremrocr. .{pyxectBoro orqlira ocHoBHLIt clr Karrr.ITar,I
no HoMLII{aJIHa crofiHocr Ha pe|}lcrpv paHr_ire B cr,Aa aKqLII4.

crmacuo rr3rrcKBa*usra na Ttproacrou 3a*or{ u ycrana, gpylnecrBoro e AJr.bxHo aa
Sopuupa u pesepe "tPond PesepeeHrr, Karo u3roqHr4rlr{ na $on4a l,.rorar Ia 6r[ar:

- Haii-ManKo e.4Ha.{ecera or uevan6ara, Korro ce orAeJrr AoKaro cpeAcrBara rra $on4a
AOCTI4|HaT eaHa ,4ecera qacr or aKqIzoHepHLIr (anI4TalJI LInU [O-fOJItMa qacr, oflpeleneHa no
pelrenue ua O6qo.ro cr6pauze Ha aKrlr.roHepure;

, 
- CPE.4CTBATA, IIONYIICHI,I HAA HOMI4 Hfu'IHATA CTOftUOCT HA AKIII4I4TE IIPA I,I3AABAHETO I,{M

(npeMr.ieH pe3epB);
- Apyrr4 r.r3ToqHuqu, nperBrrAeHrr no pelreHrze sa O6rqoro cr6panr.re.
Cpe4crnara or $ouga Morar Aa ce Ir3loJBBar caMo 3a [oKpzBaHe Ha ro.uurlrHar a zaryla u

ua sary6u or npeAxoaHr4 foar'rHrz. Koraro cpe4crnara B5B sOU4a 40orurlrar onpeAereHr.{q B
YCTABA MI4HI,IMA!'IEH PA3MEP, CPEACTBA HAA TA3I,I CYUA MOrAT AA 6rAAr I,I3IIO-TBBAHIC 34 YBEII4qABAHEHa akrll,IoHepHu.s Kalr.rTaJr.
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BIIIIOM AN

Irpe'uufinuam p^eps e Qopuzpan or pa3nrr*ara Me)r(ay HoMr.rHan'ara r,r eMacuoHHara
IIEHA HA AKI{I,Lf, NPII YBENI,IqEHI4E HA AKIII4OHEPHII. KAIII,ITAJI.

Ilpeoqeuzununm p6ep6 - *ri^o, rraruuHu u o1opydeane e Qopuupan or
loJroxl'{TeJlHara pa3nliKa uexqy 6a.naucoeara crofiHocr Ha r4MorHTe ra rexnr,rre cnpaBeAJrl4Br.r
crofrHocTfi K6M .{aTara Ha u3B:bprrrBaHe Ha [peoqeHKaTa _ 01.01.200g roarzua.

EQer<rrT Ha orcporreHr4Te AaH6rIr4 B'pxy npeorleH'qHur pe3epB e orpa3eH arzpeKT'o 3acMer*a Ha ro3r'r p*epB. rlpeoqeHrv',rur pe3epB ce lpexB'pJrr K6M HarpynaHr{ nevar6n, roraro
AKTI,IBI4TE CE OTI}ICBAT Or OTVCTA SA $TIHAHCOBOTO CT,CTO'HI4E I,IJII,I CA HANIJIHO AMOPTI43I4PAHIZ.

_ flonrnnumen*u p%epsu ca pe3epBrne, Korrro ApyxecrBoro cb3aaBa rro pelregr.re Hao6rqoro cr6pauue Ha aKqnoneprrre' ocBeH pe3epBuTe, rrpeABuAeH[ B HOpMarlrBHr aKTOBe.
Teru peepou ce r'r3no.,r3Bar 3a noxpllBaHe ut zary6ur3a yBeJruqaBaHe Ha ocHoBH;1s KarruraJr
I|,ru 3a apyr[ rleJrn.

@I4HAHC OBI4 TIACIIBI,I

@raHaHcosu [acuBLI ca Bcr.IqKr4 3aA6.]rxen]Ir, KoLITo ca:
- AoroBopHrr 3aA6nxeHr.r.f, 3a AocraBrHe Ha fiapv ,rnr4 Aprr $uuancoa aKTr4B Ha ApyroIIpeArrpr4rrrre;
- AoroBopHri saAT,rxeHus 3a pasMs]da na $unanconr,r aKTLrBrr rrrv $uuancorr.r nacuBrt c

Apyro npeAnpzrrue npr,r noreHrluaano ne6:rarol prrsrHu ycnoBufl;
- IoroBopl4, KoLITo rrle 6l,Uar ypeAeHu r.rJrr.r Mofar Aa 6t4ar ypeAenu rrpe3 I4HcrplMeHTa Ha

co6crseHrls ranr.rran Ha apyr(ecrBoro.
@unatrconu rlaclzBt4 B ApyxecrBoro ca 3aA6nxeHru K6M AocraBqaq]I 14 K.rrueHTI_I, llonyr{enl{

3aeM[ or 6auru, gpyru QrzuaHcoru vlc^tr4Tywr4,r43AaAeHr4 06rzraqalr. ,{pyNecrnoro np"anu"u u
6atauca cu $uHancon nacr4B, caMo Koraro craHe crpa'a rJo AofoBopHH Klray3u Ha erz'a'coBr'rHcrpyMeHT. fllpnonavaruoro [pr,r3HaBaHe craBa Ha Aarara Ha ypexAaHe r4 ce r{3BGpr.[Ba no
cnpaBeAnr'rBa crofisocr finroc pa3xoAr.r, Ar.rpeKrno orHocrzMu rorr.r npr.r406unan ero rrrv r,I3aaBaHero
ua Qzuanconrr nacrzn.

2.14 ,Jl[xsouocHu gaeMu rl lp]'rr nDnereqeH[ drlHaHconn DecyDcu

ApyxecrBoro [prr3HaBa nolryr{enure 3aeMr.r BKJr. ra o6lzraquonur{Te 3aeMr.r Karo nac1rB
(sa4uNeuI're), Kofaro rrolryqll $ananconure cpeacrBa. Jluxnure r.r KoMr,rcrroHrrre rro non) reHr4Te
3aeME Ce OTqUTar Karo reK)'rrlr4 srEuauconu pa3xoar.r. Tarczre 3a ynpaBneHue Ha [oJryqeHr4Te
3aeMrl ce pa3cpoqBaT nponopquoHar'IHo 3a fiepfio.4a Ha IIoJI3BaHe Ha 3aeMLiTe. llolyrenure saenau nrryxAecrpas'a Banyra ce orleHsBar KT,M r a'ra..a sa 6ata'ca no osuqrza,rHur xypc na EHE.

z . L 5 "lIu:uur

2.15.1 (DnnaHcon Jrug[ur
Jlusanzononyvamen
(DrzHaucosasr Jrr43r'r'r, ''pa rofiro ce rpanc@eprnpa K:bM ApyxecrBoro cbqecrBeHara qacr

OT BCI,II{KI.I PIICKOBE H CTOIIAHCKI,I IIOJI3A, NPOI,I3TIIqAIqU OT CO6CTNETTOCITA B6PXY AKTI,IBA IIOA
$unaucon JII43I'IH., ce Kafirrrarr{3lzpa B orqera sa $znarrconoro gbcrotHl.Ie Ha nl43r.rHrorlorr}.4{areu
Karo ce npe.qcraBr Karo r.IMorr.r, Marrrr.rHlr u o60py40aue noA nrr3r4Hf rro rleHa na Hega6asua
npo4aN6a r'rnu aKo e no-HI'IcKa - no cerarlluara crofiHocr Ha Mu HI,IMIIJIHLITe JII43I.IHIoBI4 nJra.uraHlzr.
JTrz:unrosure lrarqaHr'rq c6A6pxar B ofipeaeneHo cGorHorrrer{ve (brmaucoar.rr pasxog (m.rxnara) u
rlplinaAarrlara ce qacr or JII43I-IHroBoro 3aA6JI)r(eHI4e (rnanHraqa), TaKa qe aa ce fiocrafHe
nocrotHeH nI4XBeH [poIIeHT 3a OCTaBarIara HeI43nJIareHa qacr or rraBHullara no nz3r{HroBoro
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BI4IIOMA.II
IIOSCHEHI4tr KbM MEXAI{HEH @14HAH

3AA5NXEHT4E. JII{XBEHVTE PA3XOAI,I CE BKJIIOqBAT B OTqETA 34 AOXOAI,ITE KATO OUHAHCOB11 PA:}XOAI4(auxez) na 6a-:a e$erruneu JrrrxBeu nporleHr.
flpu4o6urrare nog $unarrcon Jrn3I4Hr aKTLIBTz ce aMoprlz3r.rpar na 6aga nore:nlrs )Kr4Bor Ha

aKTUBA r4 B paMKVTe Ha Jrrr3r4HroBtrr cpoK.
Jfwunzodamen
@uHaucoslzrr Jrr.r3r{Hr, [pr4 xofiro ce rpanc(!ep]rpa n3Bbrr ApyxecrBoro ctrrlecrBeHara qacr

or BcI'ITIKI'I pI4cKoBe r{ cronaHcKl.I t43roAr4, npor43Tzqaulr4 or co6crseHocrra Bbpxy aKrr.rBa [oA
<fuuaucon JII'I3I4H., ce v3truaBa or c'craBa I{a croKlrre Ha Jru 314 HfoaareJrt I{ ce fipeacraBt B orqera
sa Quualcoaoro c6crotr{ue Karo B3eMaHe crc crofinoct, paBua Ha HerHara I4IrBecr rlrlt or
JrlI3IrHra. He rara I4HBoCTIIqE B JTII3I,IHTOBI{' AOTOBOp npeacraBrtBa pa3nr.IKara lrexgy c60pa or
M}IHI4MAJIHIITE JIII3I,IHTOBI,I IJIAIIIAHIu TIO AOTOBOPA SA $TZUAIICOT T 3:a:rr1 LI HETAPAHTI4PAHATA
ocrarsqHa croiHocr, Haqr.rcJlel{a 3a JIIBAHrOAarent, z He3apa60reHI.f, <funaucor 40xo4.
Pasrraxara rreNgy 6a,rauconara crofinocr Ha oraaaeHuq no4 $rznancon 

'nra"na 
*r"" ,

Hesa6aBHara (cnpane4nunara uy npoAaxcra) c'rofisocr se npr43HaBa B orqera 3a AoxoAxre B
Haqirnoro Ha -[r'r3vHroBr4{ aoroeop (nplr npeaaBaHero ua arruna) Karo aoxoA or rrpoaaN6a.

olrrraHcosz.{t -lrr43l4Hr ce nprr3l{aBa B Haqa;roro Ha rlr3uufoBllf, cpoK Karo axruB I,I [acLIB B
6wtauca Ha Jrr4 3r4Hronon)a{arenr Karo ce orleHrBa rro [o-Br4coKara crofiuocr uex<4y
cnpaBeAnl'IBara croiinocr I{a HaerLIt aKTLIB r{ ceralxHara crofigocr Ha Mr{HLIMaiTHLITe Jl,rsr.rHroBlz
rIraqaHLIS. MUnUUarnaT e -rrIz3I.IHrOBIZ [JIaIrIaHLIt Ce pzl3llpeaersr Karo noracrBaHe Ha
3arbrxeHuero rro Jrr{3r.rHfa a xaro @uuancoB pa3xoA. @r. raHcosr4sr pa3xo.4 ce pa3flpeAen, IIo
nepHoarl 3a cpoKa Ha nr43r.rHfoBr4.f, aofoBop.

2,15.2 OneoaruseH,r l r rHHl
Jluzunzononyvaman
Jlusrzur, npu r<ofiro HaeMoAareJrrr npoA'nxaBa aa npr.rrexaBa c'rrlecrBeHara qacr or

Bcur{KI-I plzcKoBe I'I croIIaHcKr.I I43foAI4 or co6crnenocrra B6pxy AaAeHrrr aKTr{B ce rc,racu$uqupa
Karo oleparliBeH JII'I3rrHr. flopa4r.r rona aKTI,IBbr He ce BKJrroqBa B orrrera ga <bunausoeoro
ct,crosul4e I{a nll3lt{fofioJlrrarerr. ll:rarqaur.sra 868 Bp63r<a c ofieparr4BHr.rfl nrarr,a ia npr.r3HaBar
Karo pa3xoArr orrrera 3a AoxoAme Ha 6asa ruueeH MeroA 3a flepuoaa Ha nu3r4lta.

Jhaunzodamen
Haeuo4arenxr [poAbJrxaBa aa fipr.rrexaBa ctrrlecrBeHa rracr or Bcr,rqKr4 przcKoBe r.r

crorrar{cKr.r r.rsroqz or co6crBeHocrra B6pxy AaAeHus arrun. Ilopa,qu roBa ro3r-r aKTrzB [poA6nxaBa
Aa e BKJIIoqeH B cbcraBa Ha HeroBI4Te 4tnrorpaftHu Marepvanlar aKTLIBLI Karo aMoprr.{3aulgrra My
3a rreplioAa ce BKJrroqBa B TeKyrrlr{Te pa3xoar.r Ha Jrrr3r4HroIaTeJrr.

Ilpzxo4tr or HaeMIt or o[eparlIBeH Jrrz3t4Hf ce nprl3HaBa na 6azata sa rruneitttuy Meron B
rrpoaBD(eHI'Ie Ha cpoKa Ha ctorBerHllt rzsznr. Ilrpnonaqruruo HanpaBeHr.rre rrpeKr.r pa3xoArr 868
Bp63Ka c AoroBapsHero H ypexAaHero Ha ofleparr{BHr.rr Jrrr3uHr, ce Ao6assr xrlr 6a:rancosara
croituocr Ha orAareHrrre aK'rr4Brr Lr ce npr.r3HaBar na 6agara na rzseftnru Meror B npo{bnxeHr4e
Ha cpoKa Ha Jrrr3uHra.

2.16 Tr,proncrcu rl apyru garr,rxeu[q

3a4'aNenzxra K6M aocraBql{q}I Iz Apyflrre reKyrlrr 3a{6nxeHLI{ ce orrir.rrar IIo
crofiHocrra Ha opr4frrHa.nHr.rT e rfarcryplr (ce6ecrofiuocr), Korro ce lprreMa 3a clpaBeAnrrBara
croffHocr Ha cAeJrKara, Kof,To rl1e 6tAe r{3flJrarena B 6tgeqe cpeqy no4/rreHrare croKr4 rr ygn]Tr,r.
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tI

3AKOHONATEJICTBO

.{oxogure Ha Haeru nr4lla BKJrrOqBar ncr.ruxu Qopir.rrz Ha BBHafpaxreHr,Ir,KOATO Ca r4M
I'PEAOCTABCI{H B 3IIM{HA HA B.IOXEHI.IS OT T'X TPYA. [OXO4I,I'E HA HAETI4TE JIITIIA B APYXECTBOTO CApe3ynTaT oT HefoBr4 lopr4luqecKr4 A KOHCTpyKTT.TBHIT 3a.{6nxeHr.L u ca:

- xpamxocpoqau doxodu:
a). laprrq'rr - 3arrJrarr4, coqr{a.n'r4 .ct4fypoBKr-i, KOMneHCZpyeMIr orrrycKr4, ''qr{aJllrrnaa6arr<1 or Ko:rer:rzsen TpyAoB AoroBop, npeMr4r_r 14 Ap.
6)' nenapuuHlr - MeahIlIzHcKo o6cnyrrnaue, *rn"rqro HacraHrBaHe, 6esnrarHr croKu rIycnyfl4 - AOXOAI'I CJIeA HalycKaHe - neHcr.roHHrr .4oxoar.r, olpeAensHu sa 6asa sa [3B.bprxeHr.rre

4eQunzpaurz BHocKlr - u3nJrarrlar ce or HOZ
Ifpwnaeaue
Kparr<ocpovuzre aoxorfi Ha Haerr{ JrHrIa ce np}r3'aBar Karo reKyrrlt4 pa3xoafi 3a aetrHocrraHa ApyxecrBoro unrr ce BKJrrOqBar e crofiHocrra Ha z3fpaxAaH ulnpugo6inutu,{MA crruac.ro

MCC 16' E4uonpeltenno c roBa re ce npr.BHaBar rr Raro 3arcJrxe'vs KbM Haerr4Te Jrr4qa r{ K.uM
ocufypr.rTenr.rre.

- dpvzu dbnzocpo'luu doxodu - npeaBr{.4eHr,rre n KTI r.r Kogerca Ha rpyAa Aorr'nHureneHorlycK 3a AsnforoarrrrreH TpyAoB cr r{, o6erqerenzx 3a AtJrrocporrHa uerpy40cnoco6nocr r.r Ap.;
Aoxo,qlr rrpt,r EanycKaHe - o6esrqereuur no KT a KTn.

Ifpuznaeane

.{pyrure a'nrocporrHl. Aoxor}I t4 AoxoAI4 [pr4 Ha[ycKa'e ce npr43HaBar rro c6rrlr4r{ HarrrrH,
HO CaMO KaTOTO Ca npeaB'AeHn n Kogerca Ha rpyAa ranrz KT!. Teslr ,40xo41 ce [peAcraBsr Karo
TeKyIqu pa3xoAr4 a 3aaGJIxeI{I4t Kr'M HaerI4Te Jrr.IIIa Ha 6a^:a axrroepcxu u3qxcrgaul. KoLITo ce
npar.rr uafi-uaaKo BeaH'X Ua 5 ro4zur,. Tarrma 4r:rroopoqHr.r 3aAGJrXeHr4' Ce flpeAcraBrr B
6anauca na 4pyNecrBoro It4 cKonrr4paHlt.

- Pa:nepzre Ha ocrryprrreJrHr'rre BHocKr ce yrBbpxaaBar KoHKperHo crc 3aKoaa sa
6roaNera na {oo 3a c'orBerHara ro4rua. Buocrrzri 

"" 
p*rp"4"Jr{T Me)Kry pa6oro4are'.r u

ocl4rlpeHoro JrIrIIe B cBorHorrreH[e, Koero ce [poMeHr exefoaHo r.r e onpeAeneHo c KCo. Krrr.r
Aa'ra'ra Ha 'oAr4tn*us' Quuancon orqer apyr(ecrBoro npaBu orIeHKa Ha oqaKBaHr,Te pa3xoAr4 no
HarpyrrBarqrrre ce KoMleHcupyeMr4 oTrrycKt4, Ko.f,TO Ce OqaKBa aa 6l4e usn:rareua ouio p"ayrru,
or Her*rroJr3BaHoro [paBo Ha Harpyna' ornycr<. B oqeHKara ce BKJrrorrBar npa6ma:nre:ruara
lpel{eHKa 3a pa3xo'4llre 3a caMI{Te B63HafpaxAeHr4s r.r pa3xoAare 3a BHocKa no 3ar6JDr(rreJrHoro
coqaurnHo 14 3ApaBHo oct4ryprBaHe, rouro pa6oro4arer-f,T AT,nxr4 B6pxy re3r4 cryr{.

2 . ! 7

r(6M Bcrxa ,4ara Ha u3forBtue Ha roArlIIIHt4 Qunauconlr
npefneA Ha BCtKa npoBIr3IZt C qen ocT,BpeMeHrBaHe Ha orfeHKr.ITe.

z . ! 6 flDorltguDage Ha garr.nxentu

flponusulr B ApyxecrBoro ce npr3HaBar, Kofaro e Ha,rr{qe Hacroruro 3a,q6JrxeHr4e Karope3ynrar or Mr4HairH cr6urut,3a Koero e neo6xo4lrrr.r u3xoArrq noroK or pecypcn 3a ypexAaHe r.r
Ha Koero Moxe Aa ce Ha''paB,n HaAe)I(AHa oqenxa. 3a npI.I3HaBaHe Ha rrpoBr3rzr{ lo ctge6nrz 4elace r'r3r'rcKBa CTaHOBT'rrue Ha roprrcr[. rlrpnouavaruo flpoBr.r3rrrra ce orleHrBa no nafi-406para
oqeHKa Ha pa3xoar4re' ueo6xo4uurz ga nefisoro ypexAar{e. flponusr'rra ce orqr4Ta Karo reKyrrr
pa3xoa t4 Karo nacr'rB (sa4rnNerue) . flpoorsuxra ce r43[oJBBa CaMO 3a [OKpr4BaHe Ha pa3xoAr.rre,
3a KoI,ITo e 6rua l:spnoHauajlHo npe.4Ha3HaqeHa.

orqeTfi apy)KecTBOTO npaBr.r

1 8



BI4NOMA.II

2 . L 9 ,llanrulr srpxy aoxoaa (ne.ra,[6ara) n orcDoqeHn lauruu

Texyulume dan'u4u atpxy nevandama ca orrpeAenegtz B cborBercrBrre c r43r.rcKBaHr,rrra Ha
6r:'apcroro aaH6q'o 3aKoHoAarencrBo - 3ar<oHa 3a r(oploparuBHoro no.qoxoAHo o6raraue.
Honunannara gaHrqna craBKa 3 a 201.3 e I0% (201,2- I0%) .

Texyuqu daul',tuu aKmu&u u nacuBu. cltrara ua rcKyqar AaHbK ce onpeAen, ua 6asa Ha
o6aaraeMr'rs AoxoA 14 npuJrafaHara 3a roArrgara raHlrrHa craBKa clrJlacHo aaH:brrgTo
3aKOHO.[aTeJICTBO.

cyuara na o6raraeuug roxoA ce olpeAeJrr Karo cyMa or ueqar6a npe4z o6rarane c
IaH6III{, I]OCTO.f,HHI'I pa3nIIKI4 B yBeJII{qeHLIe, DOCTOTHHLI pa3JIIIKLI B HaMaJIeH}re, B63HLIKHaJIII
flpl{crlaaarqu ce BpeMeHHIl piBnlrKn B yBeJrr4 rreHr.re, npr4cfiaAaulu ce BpeMeHHr4 pa3nr,rKr4 c o6paruo
AetcTBr4e B HaManeHI'Ie, B63HI4KHaJII4 o6laraelvtlr BpeMeHHa pa3nfiKr4 B HaMaJIeHue u o6laraeurz
BpeMeHHr'r pa3nr]Kr.r c o6paruo Aeftcrrue B yBenr4rreHr.re. ,ftrxralrrzre cyMr4 no reKyrqur Aarr6K ce
[pr43HaBar Karo reKyIIl naclrn (sa4r,rxenue) Ao pa3Mepa Ha HeBHeceHr,r, aaHsK r4 Karo aKTr4B
(aselraue) B pa3Mep Ha HaABHeceHr4s AaHGK.

Ifacueu no omcpo.re*u danzqu. Cyuzre na nacnBare ,,o orcDoqeHr.r .rlaH6rrr.r ce
onpeAerrr ua 6tza c)Mara Ha o6aaraeruure BpeMeHHr4 pa3nuKr.r , aur""nu craBKa, r(orro ule
AeficrBa npe3 cneaBarrlara roAlrna. flactlefi no orcpoqeuu AaHbur.r B63Hr,rKBar 14 3a oMerpa Ha
PE3EPBI4 OT IPCOIIEHKI4 HA AKTI.IBI.I. TE rrE Or<ASSAT BJII,I'HI.IE B6PXY CYMATA HA PA3XOAA SA AATI6K. B
KpaJI Ha BCtKa fOAI'IHa CyN{I4Te Ha IaCIZBITTe nO OTCpOqeEr,r AaHsrIz ce Kopr.rrr4paT Karo ce B3eMe
noa BHrzMaHr4e eBer{Tya.nHo rr3MeHeHfie Ha ,4aH6r{Hara cranxa. clnaara Ha KopeKr{r.rrra ce
npeAcraBr r<aro pa-:xo4r.r/lpuxola no Aar.r,t\u nu Ar,rpeKTHo 3a cMerKa Ha co6crseHr.rs KaluraJr.
Cltrara na uacuBr.ire rro orcpoqeHr.rre raHBrIu ce flocoqBa Karo HereKytrl nacltB.
Axmueu no omcpoqeHu dauz,4u. cyunre Ha aKTrrBr.rre ,,o orcporreH[ aaH.rln ce olpeAe,rrqr
HA 6ASA CYMNTE HA IIPHCIIAAAqU CE BPEMEHHII PA3JII-IKI{ lI AAHbqHATA CTABKA, KOSTO N(E
AefcrBa npe: cJreABarrlara roAr{Ha, Te ce npr.rsHarar Ao crerrenra , Ao Koqro ApyxecrBoro
cqlrra' rre rqe e HaJrHrIe orAerqa o6lraraeua ne.ra.n6a, cpeuy Kosro Mofar aa ce rr3noJr3Bar
IIPIICTIAAAtrIII CE BPEMEHHIT PA3JII{KII, AXTUSI{ IIO OTCPOqEHU AAHbIIII MOrAT AA B63HI,IKHAT
npu sary6a Ha ApyxecrBoro, Roqro rqe ce rrprlcrraAa or neqar6u B cJreABaqu nepuo4u. B
Kpas Ha BcqKa roArlHa cyMltre Ha alcrrrBure rro orcpoqeHn AaHr,rlrr ce Koprrnrpar Karo ce
83EME NOA BHIIMAHTIE EBEHTYAJIHO I'3MCHEHIIE HA AAHbqHATA CTABKA. CYITATA HA ROPEKUI,IflTA
ce rrpeacraBfl xaro parxo4lr/nplixoal.r rro AaHbrIu. cylrara Ha aKTnBnre IIo orcpoqeHure
aaHT,IIII Ce IIpeACTaBS I(aTO HeTeRvrrI aKTr{8.

2,20 noxo,llr ua arcuuq rl Da3[pe,[ereHue Ha runrlleHrn

ocaoaeu loxod aa aK4un e HerHara reqan6a utu sary6a, noAnexarla Ea pa3[peAeneHrze
MEXAY NPI,ITEXATEJII,ITE HA AKI{II[, PA3AENEHA HA CPEAHONPETE|NEHII' 6POfi AKIIT4I,I.
c,peguonperer,renlrar 6pofi aKrlxr' B ApyxecrBoro aa 

"s""arr"a 
Ha 6asa 

"u- 
up"r"to .

o6prqenue Ha aKrlurrre npe3 roArrHara.
Hemaama neqdnda una razy6a, nodneercau4a na pasnpedeneuue Mexi1y rrprrrer11arel,1rrre

Ha aKrlrrn' ce H3qncrsBa Karo or ne.ra.n6ara lr,ur sary6ara 3a rrepr{oAa ce npncnaAHe cyMara
Ha 3aabJIXrrreJIHLrre orrrrrcJreHfiq 3a pe3epBu cbnracHo Tr,proecrclrr 3aKoH r.r ycrana ua
apyxecTBoTo.

Pasnpedeneuuemo na dusudeHmume Melr(qy aKq'oHepr.rre Ha Apyr(ecrBoro ce
nplr3HaBa Karo 3aAr'JrrKeHne nrn t[unancoBr.ITe orrlern 3a rrepnoAa, nper rcofiro qr.rnrrAeHTrrre
ca ogo6perru :a pa3npeAeJreHue Me?rtAy aKrlqoHepure

1 9
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IIo.gcHEHr4fl KbM MEXATTHEH OI4TTAHCOB OTTTET KbM 30 CEITEMBPTT 2013 r.

3. IIPUXONU

Parnpege.nenue Ha nprrxoArrre or
npoAax6[ Ha [poAyxrlnq
Brrperuen uarap
B'snureu na:ap
oErrlo:

Oruocr.rre,reu 4a,r
na rpo4ax6ure

Blrpeueu nasap

Bruueu na:ap

30.09.2013
BGN'O()()

30.09.2012
BGN'OOO

1 0 3 1
2 450

1 0 7 2
2 303

3 481 3 375

30.09.2013
.h

30.09.2012
oA

29,61

70,39

31,76

68,24

]IPYTI4 .NOXONI4 OT NEITHOCTTA

30.09.2013
BGN'OOO

30.09.2012
BGN'OOO

Ilpuxogu or npoqax6lr Ha ycryrrr, B
T.q,:

- ycnyrrr
lpyrr uplrxoqlr, n r.t.:

- HaeM, ycJryfx
- oTrII{CaHIr 3aA6JIXeHI,I'
- 6eta:ssues4no flon.Marepuanr{

IIpo4ax6a na crorcu(uareplra.nlr)
oErr{o:

2
/ 5

75

) )108
tt7 99

5, PA3XONII 3A CYPOBNHTI II MATEPNA]IN

30.09.2013
BGN'()O()

30.09.2012
BGN'O()O

Ooronura cypoBr,rHr4 14 Mareprlanrr
Cnorr.rararennu Marepllanu
Vnnoonpurc

Apy."
oBrr{o :

1 4 1 8
103
) l

7

1829
1 1 5
43
6

| 579 | 993
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IIO.SCHEHI4{KbM

6. PA3XOruI 3A IIEPCOHA]IA

30.09.2013
BGN'()()O

30.09.2012
BGN'()()()

Tenyulu Bb3Harparr(Aeuus, B T.q.:
- [porr3BoacTBeH nepcoHaJr
- aAMr.rHr.IcTpaTr.rBeH flepcoHaJ]
- HAqI,ICJIEHII C]r':|'lII 34 HEI43TIOJBBAHI4

oTlycKr.r
PasxoAn 3a ocrrrypoBrrr , B T.rt.:
- [porr3BoAcrBeH [epcoHan
- aAMrrHrrcTpaTuBeH nepcoHajr
Ha.{ucreufi c}a.rr.r 3a o6esrqerenux nprz
IIer{cHoHLIpaHe

OBUIO:

7, PA3XONI'I 3A B6HI-IIHI4 YC]IWil

Tar<cu
Mecrulr 4anrqu u r:arcu
A6ouauenrno [oAAspxaHe
Tpaucnoprnra (c naer rpancnop'r)
Haelru
C6o6u{enus v KoMyazKaqvv
3acrpaxonror
lpax4ancrcr,r qoronopz
O6arr.r u per,rauu
Kypuepcru ycnynt
Pasxoqr,r sa oxpana
PasxoAz 3a rpyAoBa Mearrr{nHa
PagxoAfi sa AaHsr{v
PasxoAlr 3a peMoHTrI
Pa-:xo4r,r sacrpaxooru
Apyru
oErr{o:

911
585
326

897
559
338

194
1 3 5
59

199
127
72

1 1 1 0 I 091

30.09.20r3
BGN'()O()

30.09.2012
BGN'O()()

1 0
47
24
30
37
1 3
9
1 3
2
8

I J

1
t 2
Z J

1 0

1 3
24
1 7
7
55
l )

37
20
6
7
21
2

29

t4
267 252

21
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8.

30.09.2013
BGN'()()O

30.09.2012
BGN'OOO

O6esqeuxa na aKrfinu
Bpar na uarepuaJru u roroBa rpoAyKrlr4t
Kolran4lrpoeru
PasxoArz 3a anrepHarl.rBlrlr AaHbr{rr tto
3KIIO
PagxoA[ ga usutnH[TeJrru Iena
Ornucasz B3eMaHLIt
llpe4craeurelnlr pa3xoAr4
firo6u tt ueycrofir<ra
Apy.ll
oBrr{o:

9. <DI4IIAHCOBII PA3XONil

Pagxo.uI,t 3a nuxBt4 tro 3aeMr4
Jlaxsu no rrlst4ur
EaHKonu raKclr LI KoMI4oHoHHrr I,I
KypcoBrr paSJrrl Kr.r
.{pgu {rznaucoBn pa3xo.ur4
oFrrlo:

10. HETERWIIU AKTIIBI4

7l34

o

3
o
40
7

o

12

2
6

1 7

1 1

7

12

4

30.09.2013
BGN'()O()

30.09.2012
BGN'OOO

28)a

3eur.r crpa4r.r Mauuua croprN+ Tparr^cr^oprnr'r 
",I:T:Y ou^"

croftuocr ua
ur.ur,zurJ.. I dyr J 150 2 u57 35u 2lg 104 7 77901.01.2013r. I 893 3 156 2 057 350 218
Ilpugo6uru
I4grtucasu

1 5 .'J

4
l6
4

30.09.2013 r. I 893 3 156 2 069 36s 278 104 7 807
Harpynaua
aMopTr,r3aqr,rt
B HAqAJIOTO

HaneprroAa I 854 1648 197 177 7g 3944
Ha.rucreHa
aMopTr.r3arlut
3a rrepHoAa
Ornv casr.r
npe3 nepuo.4a

54

3

b ) 6 166

J

12

Anropursaqr.r
30.09.2013 r. 196692 4107

370 169

84

3 700

22
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30.09.2013 r.
1I. MATEPNAJIHN3AIIACN

30.09.2013
BGN'()()O

31.12.2072
BGN'()OO

MaT epuanu
forona npoglxqu.r

Hesan:rplreno nporz3BoAcrBo
uonyQa6plrrcarr.r
oBrr{o:

Ocuonslr Marepr4 nnlr
Pesepeur.r .racru
fopuno z cMa3oqHrr M--[E
Bpous
,,{pyrra uarepua,rz
O6esqeuxa ua lr alepvufir
oErrlo:

569
1751
200

528
1909
131

2 520 2 568

Mareplra,rlrre rro BItAoBe ca, KaKTo cJIeABa:

30.09.2013
BGN'OO()

31.12.2012
BGN'()O()

456
44
I

228
i 8 1

/341/

476
47
I

r87
1 5 8

/341/
569 528

12.

30.09.2013
BGN'()()O

3r.L2.2012
BGN'()O()

BgeMau[f, or KJrueHTr4
flpe4ocrareuu aBaHcu Ha
AOCTABIMIII'

fpyrr.r n:erraanrzx
oBlrlo:

Bgeuanu.s or KJrr4eHT or crparrara
B:elaaHfis or K,Tr4eHTr.r or .ryN6lnra
oBrrlo:

1 884
26

80

1 809
I 6

74
I 990

flpa nseuanurra or rurueHTn npeBeg r.rMar B3eMarr Lrrra B:sB ts.aJryra:

30.09.2013
BGN'O()O

1899

31.12.2012
BGN'OO()

73
1  8 1 1

317
| 492

I 884 I 809

13.

30.09.2013
BGN'OOO

31.12.2012
BGN'OOO

.{aurqr,r sa nr,scraHoBsBaHe
Cr4e6nu ra uplrclAer{u B3eMaHr.rt
Bser4attus no m{ncl4 r.r HaqerLI
fapanquu u Aeno3uru
Apyru
oErrlo:

47
t2

40
12
6
1 3
3

1 5
6
80 74

23
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NOqCHEHIIqK

14. IIAPNqHN CPE,TCTBA 14 ERBNBATEHTN

30.09.2013
BGN'()OO

3Lt2.2012
BGN'()()()

flapuvuz cpeAcrBa B pa:]rrJr. cMerrr.r
flapuvnu cpeAcrBa B Kaca
flapzunu eKBr4BaJreHTr.r

oErrlo:

930
5
6

254
6
I

941 261

15, COECTBEH KANNTAJI

Ksr{ 30.09.2013 r. perurcrpr.rpaur4sr aKrluoHepeH Kan}rrajr na,,BZlIoM"A.Il arsnasa ua
299120 trs (3I.12.2011 r. - 299120 nn), paupeseneHu s 299120 6po.e axqrlz.
, llpes orqerH[s neprroA B no:rsa Ha ,,BI,IfIOM,,AI 6e srzcaH oco6eH saror srpxy o6uo 62
673 (tnecr4ecet v ABe xvnsJ'u, IrrecrcrorliH ceaeMAecer ra rpu) nor.n"lenn u 6e3ua1uuun arguw,
Kor'Iro rpeAcraB rssar 20,95yo or Kanr4rajra na ,,Btr4fIoM"AA, rp.Buasn c ELIK 815123244.
3aaorT r e r{pereH or co6crseHraxa Ha aKrlrrr4re voNSELIo TRADING Ltd., perucrpupana a
Kznr'p c perficrpaqlloHeH uovep 231014. 3a,rorlr o6esueqaBa oHe3r,r B3eMaHvr (rnaruuqa, nrzxnu,
pa3HocKa, neycroftr<u r.r 4p.) na ,,BI,IIIOM"M or voNSELio TRADING Ltd., npousrzva lu or
ocHoBHr4r loronop sa npo4ax6a Ha aKrrt4r4 ueN4y ,,BZIIoM"A! u voNSELIo TT{ADING Ltd.
or 16.08.2013 r. r,r Bcr.rqKrr .qorlbnr{rrreJrr{lr c[opa3]MeHr,rn K:bM ro3r4 AoroBop, ctrrtacHo Koilro
Kynyravrr voNSELIo TRADING Ltd. ce sa4uNan a aa 3aflrraru na llpo4anaua ,,BI4IIOM,,M
lpoAaxHara rleHa B pa3Mep sa 788 426,34 ln. (cegeucrorr.rH oceMAecer r{ oceM xrrrurjrH
qeTI.IpI4CTOTLIH ABaAeCeT LI IIeCT JIeBa LI TpLIAeCeT IZ TIeTLIpA CTOTUUXZ).

3axonosume pesepsu B pa3Mep na 50 400 nn. ca $opr,uupaHra or pa3fipeaeJreHr.re Ha
ne.{an6ara z BKJrroqBar r43rlrJro c)'r\4r4Te :a $oa4 

',peepnen"

fiontnuumennume p^epsu B pzuMep na i 746 008 ng ca $oprrar,paun or pa3rrpeAeneHxe
na ueqal6z or rrpeaxoAHfi nepr4oArr rz HopMarriBHo onpeAeneHa [peoqeEKa na !A nGB Bp:b3Ka c
riudnauuqra.

Ocuoeen doxod na ax4un

30.09.2013 r. 31.12.2012 r.
Cpe4uo nperer:reu 6pofi axqaz
(xnr. 6p)

Herua ueqar6a sa rorr,rHara,
BGL'OOO

Ocuonen 4oxo.q Ha axrlr4s 0,81 1,27

,\ueudeum Ha aKqwt
flpe: 2007- 2012 r. srcr. or ue.{a,'r6ara He ca vsrrnanJalu AaBuAeHru.

NT.IITO CPO qHN EAHRO B N 3AEMI4

299

242

299

382

16.



BI4IIOM A.4

,,BI4IOM"AI rroJr3Ba cJreArrr,rre abnrocpoqHu 3aeMu o napaMerpu:
16.l Kpe4urna JrrrHr{fl c napaMerpu:

O6e:ne.{euue: 3a.nor na ,{MA - crpa,Ua
Ca,uo rru 30.09.2013 r.: 0 xur. reea

16.2 I{unecruqr-roneu KpeAu r c napaMerpr.r:

,{oronopeH pasrraep:
,{ara Ha ornycraue:
fo4znrua :uxna:
IIaAex

.{oroeopen pa:lrep:

.{ara na or:nycraue:
fo4zunra araxoa:
lIaAeN:

400 000.rresa
2009 roauna
8%
03.2014 rotusa

250 000 :resa
2010 ro4una
8%
01.09.2015 roguua

O6esne.{eH[e: 3anor na AMA - crpaaa
Carlo xr,v 30.09.2013 r. I I I xrrrr. ,reea

17. T6PTOBCRN3A]ILJDREHI4'I

30.09.2013
BG N '()O()

31.12.2012
BGN'()()()

3a4:snNeurax KGM AocraBqurlu
flony.reHra aBancI,r
oErrlo:

JA.4T'.]IXEHI.I' KT,M AOCTABqUI{I4 OT CTPAHATA
3a4urxeuue K6M AocraBqr ult or.ryN6zua
oBIqo:

447
35

319
72
391482

30.09.2013
BGN'O()()

31.12.2012
BGN'O()O

84
363

9
3 1 0

447 319

18.

19.

B omrlema sa ltuuaucoeomo cbcmoflHue n ra:u rpa(ra e orpa3eHa xparKocpoqHara
(ocra'lrca) rro 3aAlJrxeHr'rero Ha apyxecrBoro B KaqecrBoro My Ha Jrrr3r.rnfolonlqaren.

30.09.2013
BGN'OO()

31.12.2012
BGN'()O()

3aqr,rxenur rtbM rrepcoHaJra B T.rr.:
- TeKyrr{u 3aA6JrXeHZt
- 3aA6r)(eHLIS nO HeIT3TIOJI3BaHLI OTnVCKH
- aKTroepcKa orIeHKa
3a4rs.nxenr.ra rro
ocurypflBaHe , B T.rr.:
- TeKyrr{u 3aAsJrXeEZt
- HaqucneHllq 3a I{eLI3rroJBBaHLI OTnycKIt

26
24
2

155
45
1 5
95

36
34
2

143
J J

1 5
95

COUIIAJIHOTO

1.)



BI4IIOMAN

oDlr{o:
3agr,.nxeuurra K6M nepcoHaJa BKJrroqBar:

Bqa
Tenyulu 3a,[bJrxeH r sa pa6orulr 3anjlarr.r
Ha nepcoHana
Teryqu 3aAt-rrxeur.rr 3a Bl3HarpalK.ueulu
Ha BT4CIII pGKOBOAeH eKU n
3aauxesue rro Herz3[JrareHr4 ornycKlr
06rrlo:

19r 169

30.09.2013
BGN'OO()

31.12.2012
BGN'O()()

4 1

4
1 5

30

3
_t )

20.

4860

68

30.09.2013
BGN'()OO

31.12.2012
BGN'O()O

.(anrvrur ra,qr.nrr(eHrrq, B T.q.:
- pa3qerr.r c o6llunare
- Koploparr.rBeH lantr no 3KIIO
- AaH6K B6pxy Aoxola na @II
- pa3rreTE IIo anTepHaTr.rBHU AaHT,rlr.r IIo
3KIIO
- lanrr atpxy ao6aseHara crofinocr

{pyrlr reryutll 3aAbJrxeHHfl ,B T.q:
- 3aACIXeHI,IJI K6M CBSp3aH Jrrrqa II3B5H
rpylara
- 3aA6nxeHr.rr K6M CBBp3aHr4 nr4rla oT
rpyllara
- 3 a,46JIXeELIt IIO 3aCTpaxoBKI4
- Apyrrr reKyfi]u 3aAGJrxeHr4s 30

21. YTTPABJIEHT4E HA OI4HAHCOBI4'I PI4CK

59
8

1

56 105

26 26
I

78

B xo4a ua o6lrqafinara cr4 cro''aHcKa Aefiuoc'r apyxecrBoro Moxe Aa 6lge usroxeHo na
pa:]nr4qHr'r sr.ruaucoerz plrcKoBe, safi-aalrsr.rre or Kor,rro ca: na3apet pucx (rxmo.rna11 : 1aJtymel
pucK, pucK om npo.r4nHa ua cnpacednueama cmoiuocm u qeHosu pucx), xpedumeH pucK,
nuKguoeH pucK u pucK Ha Ha nd.puvHua nomok u ua cnpaeednueama cmofiuocm Ha J,rxseHun
npoqeHm.

O6rqoro ynpaBne'rre Ha prrcKa e $oryczpano B6pxy rpyAHocrr.rre fipu npor'o3 par{e Ha
Qrluaucoezre na3apu u Aocrr.rraHe Mr.rHrrMr43r-rpage Ha toreHrlrrarJrHr4Te orpuuareJrHu ederrur-
KOI'jrO Morar ra ce orpa3qr a'spxy {Huaucoer.rre pe3ynrarr-r fi cl,crorHue Ha ApyxecrBoro.

Teryrqo Qrauarrconure pr.rcKoBe ce u4eu'nzsuqapar, rnMepBar rn Ha6:rro,uaear c noMorrlTa
Ha piBnI'rqHI'I KOHTpOJTHI'I MexaHIz3Mr4, BGBeaeHI4, 3a Aa ce onpeAeJltr a,4eKBarHIr qeHlr Ha
[poayKTr'ITe I{ ycnyfure rra ApyxecrBoro t4 Ha np].{BneqeHnr or Hefo 3aeMeH Kanr4TaJr, KaK,to r{ Aa
ce oIIeHtr aIeKBarHo rla3apHxre o6cro.trercrsa Ha npaBeHI{Te or Hero r4HBecrr4qurz u Qoplrvre :anoArr,pxaHe na ceo604nnre Jrr.rKBt4rHr4 CpeACTBa, 6es Aa ce AonycKa HeonpaBAaHa KoHrIeHTparIr4q
rra AaaeH pr.rcK.

vnpa"a:reuuero Ha pvcKa ce oc'qecrBqBa reKyrrlo or ynpaBneHrero r{a apyr(ecrBoro
clbrnacHo IloJlzrl4Kara, onpeAeneHa or Ctsera Ha .ql4peKTopr.rre. flocne4uzrr e flprren ocHoBHr,r
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BI4TIOM AN
IIo.flcHEHl4q K'bM MEXII4HEH @I4HAHCOB OTqET KbM 30 CEnTEMBPI{ 2013 r.

nprrHrlrrnu 3a o6qoro ynpaBneHr.re Ha (bliHaHcoBr4r prlcK, Ha 6e-l,ara ua Kor.rro ca pa:pa6oreuv
KOHKperHr4 fipoueaypr.r 3a ynpaBneHrre Ha orreJrHxre cnequ(puvuu prrcKoBe, Karo BaJr].TeH,
IIeHoBI'r, nuxBeH, KpeAvreH I'I JrI4KBI'IAeH, u 3a pucKa npu I'I3non3BaHero Ha HeAepLIBarI4BHt4
r4HCTpyMeHTr.r.

Buymen pucx
lpyNecrnoro r43BtprrrBa cnoara geituocr c rryxAesrpanHr,r KJrr{eHTr.r 14 aooraBqr.rqu

npeA[MHo or Pycrara <De4epaqua, Asr,p6efi4Nau, Cr,p6ut, Ka_:axcrau r.r 4p. C4elrz ce
ocsrqecrB{Bar 14 c eBporlercKu .46pxaBrr, K6Aero c.4enKr4Te ca B eBpo c $urcupau BanyreH Kypc,
Koero He r.r3nafa .4pyx(ecrBoro Ha BeuryreH pacr. Cgelxure c Ban)"ra B rrlarcKr4 aonapu
lpeAcraBn.[Bar ManbK [porIeHT or o6rqru lr3Hoc Ea gpyxecrBoro.

I{euoeu pucx
.{pyxcecrnoro e I43JIo)KeHo Ha IIeHoBrr prlcK or eBeHTyanHo HapacrBaHe Ha aocraBHr{re

qeHr4 Ha cypoBtrHvTe r4 MaTeprzarr4Te.
3a vuuuvuzupane Ha roBa BrrzsHr.re ApyxecrBoro npluara Qupueua crparen.u, qenflqa

onTzMI43I4paHe Ha npoI.I3BOACrBeI{V Te pa3xoau, BurLr4vpaHe Ha ajrTepHaTrrBHrr AocTaBr{r4qr4
fipeAJraxaqu r43foAHt4 T6proBcr(]i ycnoBns, pa3rrupsBaHe Ha HoMeHKnar]para qpe3 pa:pa6orrane
Ha HOBLI 3a na3apa feHepr4r{Ht4 npoAyKTIr It, He Ha nOCneAHO M.f,CTO, rGBKaBa MapKeTLIHfOBa U
UEEOBA NONIITI4KA.

Kpedumeu pucx
Kpe4rz'ren pucK Bb3Hr4KBa or napfi H fiapur{Hr-r eKBr.rBareHTa, Aefio3lrrlr e 6aHKu u

rfuuanconu liHcrr4ryrruu, KaKTo t4 KpeAr.rrHr4 eKcrro3rlBa Ha KJrrreHTr.r no npo4aN6u Ha eApo, BKn.u
necl6upana B3eMaHvt. llocrasqr ce v:u1uBuayurnlr Jrr.rMr.rrr.r 3a plrcK sa lazara Ha BBHrrrHr-r tr
B6TperrrHrr petTr.rHDi.

Trprorcr<ure B3eMaur.r.s ca npeAcraBeur.r B orqera :a Suuaucoeoro cbcroflHr.re B HereH
prBMep, cJlea [pI4cIIaAaHe Ha HaqracJreHrzre o6esqenr<a rro ctMHrzreJrHr4 z rpy4no*6upaetru
B3eMaHr.rs. Tanuea o6esrleHKu ca HanpaBeHr-r KGAero rr Koraro ca 6unfi uutuge cs6urut,
u4euru$uqrzpanlu sary6u or Hec:s6upaeuocr ccrJracHo fipeAr{rrreu onr4 T.

Orcpovenr,r rrJrarr{aHr.rr (npo4aN6ra ua npe4zr) ce upe.qnarar caMo Ha KlrueuTrr, KoHTo r,rMar
a6nfa r4cropur r4 TsproBcKo cbTpyaHrzrrecrBo c apyxecrBoro, go6po $uuancoBo c6crof,Hr4e 11
Jrr.rnca Ha HapFneHr.rr npH c[a3BaHeTo Ha aoroBopeHr.rTe KpeAr.rTHr.r ycnoBrrr.

Cr6upaelrocrra Ha B3eMaur4rra ce KouTponvpa ArrpeKTHo or Zgn:smrurelur,rr rr4perflop u
rJraBHus cqeroBoar.rreJr. Orronopuocrra r,rM e oneparr.rBHo Aa KoHTponupar r.r perynr4par
B3eMaHr.rJrra cro6pasno o6er<runnr.rre 4ageHocrr4 Ha IIa3apa r,r lo'rpe6noc.rurre Ha ApyxecrBoro.

Jluxeudeu pacx
Jlursuguunr pHcK ce u3pa3rBa B Herarr{BHara cL: ya\va ApyxecrBoro Aa ue 6:rAe e

c6crotHl,Ie Aa rrocperqne 6esycaoBHo BcrrrIKIz cBoLI 3aaGJIXeHLIt c:bulacHo rexHIrJI narex.
Brn'rnrz rz3ToqHvrllr ua rfunancupaue ca 6auxure u qpyrv rocrorHtr.r naprnropu. C qe:r

I,I3ONI{PAHE EBEHTYAJ'IHI4' NI'IKBI'IAEH PITCK, TPPKECTBOTO PA6OTU C6C CI{CTEMA OT AJITCPHATI,IBHI.I
Mexaurz3Mu 3a AeficrBr4e rr nporHo3u, xpafiuzar e(beKT or Koero e noA4spxaHero ua 4o6pa
nr{KBr.raHocr, pecleKTr.rBHo cnoco6nocr sa Ql.rHancupane Ha crorraHcKara cu geftnocr. Tosa ce
AonbJIBa or TeKyIIIo na6lro4euue Ha [aAe)I(HTe Ha aKT]rBIrTe I{ fiacr]BrrTe I.r KoHTpon B6pxy
II3XOAT UIHTe napuqH[ noTout,t.

Pucx na napuqHun nomo< u ua cnpaaednueama cmortuocm Ha ruxneHun npo4eHm,
B crpyr<rypara Ha aKTI4BLTe Ha Apy)KecrBoro Jrr.rxBouocHr.rre aKTuBv ca npeacraBeHrr or

laplIrrHllre cpeacrBa, KofiTo ca c Qllxcupau n[xBeH flporleHr. or Apyra crpaHa, npfiB-[erreHure
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BIITIOMAA
IIO,'ICHEHNS KbM MEXIIIHEH OIIHAHCOB OTqET KbM 30 CETITEMBPI,I 2013 I.

cpeacTBa Ha apyxecrBoro noA oopMara Ha Asnfocpol[I { rr KparKocpoqHr4 3aeMr,r ca o6u.raftHo c
IIpOMeHnITB nI4XBeH [pOrIeHT. TOBa O6CTOf,TeICTBO qaCTr4rrHO [OCTaBr IIapIIlrHIlTe IIOTOUIT Ha

ApyxecrBoro B 3aBr4cr.rMocr or JrrrxBer{ pracK. Prrono4crnoro Ha ApyxecrBoro reryrqo na6molana
rr an rrl:lpa HeroBara eKcno3rrqur cnp{Mo [poMenrrre B JrrrxBeHr4Te paBHltqa. I,Islrepna ce
eQermr nrpxy (puuaucoBr{r pe3ynrar r.r co6crneura.s KanrrrirJr npu npoMrHa c onpeAener{r4
npKToBe ITJII,I [poueHTz. tr4gq]rcren]rsra ce flpaB.fiT 3a 3EawzreJrrrrrre Jrr4xBoHocHrr [o3r,rquu.

Vnpaenenue na Kanumurctun pacK
C ynpan:renr.rero Ha KaflrrraJra apyxecrBoro ueJII.r aa c63AaAe 14 [oAAbpxa Bl3MoxHocrrr

To Aa npoAtnxu 4a Syrrxqzonlrpa Karo AefcrBallo npeArtprasrr4e r,r.ua ocuryprBa cborBerHara
BG3BparqaeMocT Ha r4HBecTr4paHuTe cpeacTBa Ha aKrlr{oEepr.rTe, cTolaHcKr.r rroJr3r4 Ha ApyfrrTe
3ar.rHTepecoBaHrr Jrnqa u yqacrHr.rqr.r B HeroBrrr 6usnec, rar.ro !r .ua noAAcpxa onruMerJrua
Ka[r,rTErnoBa cTpyKT]pa, 3a.qa ce peAyrlupaT pa3xoAr,rTe 3a Kanr,rTaJra.

.{pyxecT no:ro rer<yqo na6nro4aaa ocur}?eHocrra u crpyKTypara Ha Karrr,rraJra tta 6aza sa
cGoTHOIrreHr.IeTO KaII,ITaJI K6M HeTeH A6JIr.

HernI.lsr A6nr ce r43rrucJU{Ba xaro o6u qurr (npun:reueHure reK}1qr4 z HereKyrr{rj
cpe.4crea), HiMaJreH c 6a,ranconara crofiHocr Ha naplrre v napr4qHr4Te e(Br,rBaJreHrr4.

lpyxecrnoro ynpaBJurBa crp].KTlpara rra Karrr4TaJra n npaBr4 neo6xo4lruure nonpaBKr-r B
c6orBercrBlre c [poMeHI.ITe B [KoHoMI,IqecKara o6cr:anosra I4 pr,IcroBnre xapaxrepr4crliKl Ha
clorBerHrrre arrusz. 3a Aa noA46pxa r4nr.r Kopufl4pa Karrr,rranoBara crpyKTypa, Ap)r(ecrBoro
MOXe Aa rrpoMeHr{ cyMaTa Ha auBvAeHTr.rTe, u3nJrarqaErr Ha aKrlHoHepr.rTe, Aa Bsprre Kalr4TaJr Ha
aKrlaoHepr,rTe, Aa eMr4Tr.rpa HoBv arJJvu r.rnr4 Aa npoAaAe axrr4 Br.r, 3a Ia HaM rr4 3a.46JrxeHrurTa cr4.

BuAno or Or.rera sa (fuuancoaoro ctcrorHue, crofiHocrra Ha ctorHorrreHr,rero Kanuman
r(bm nemew dt'nz sa npe4ctaseHrrre orqerurr flgprroarr r,Bnrexaa, KaKTo cJreaBa:

30.09.2013
BGN'()O()

31.12.2012
BGN'O()O

O6rqo Ar,rros Ka[rrra,'r, B T. rr,

@unanconz nacrrB[ HecBbp3anrr nuqa
Hapra,ren c: flaprrqHn cpeAcrBa u eKBrrBaJreHTrr
Heren .us.nr
O6uo co6craeH Kanr.rrirJr
O6qo rcannra.n
C'oomnotueuue ua sadn'b catrocm

1 1 1
1 1 1
-941
-830

153
153
-261
-108

I720 7 689
7 890 7 581
-0,11 -0,01

22. CNEJIKI4 CT'C CBbP3AHI4 JII4UA

, yK l y HA KATIIITANA HA I4IIOM" rulr 30.09.2013r.e cre
AKrIIIoHeDfi 7o or rcanura,ra

"PANDECTS CO." Ltd. 49.14%
,VONSELIO TI{ADING.' Ltd. 20.95%
"PALMER CAPITAL EMERGING EUROPE EOUITY FUND" N.V. t2.50%
,'IIPI4B14'' A,[ s.24%
,IIDru roDz.[uqecrr,r Jrr{ua - o6ruo 4 6p. l 9 t %
@usuqecKll nsua - o6ruo 10.26%

flpes ua6ruo4anaHrrr ueprroa caenKrr MexAy cBtp3alrr Jrr4rla He ca octrrlecrBrBasu. Ha 16.08.2013
,, BI,IIIOM" A,{ npogana sa VONSELIO TRADING Ltd. 62 673 co6c'rseru arquu, npu4o6unz
qpe3 r43rr6JrrreHre espxy oco6en 3aJrof, npeAcraB I'gnu:+r 20,95o/o or ranurara ua,{pyxecrBoro.
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BI4IIOM AN

Kouneucaquu Ha KnM4o6 ynpatneHcKa nepcoHa.r
Kmoqonzgr )TrpaBneHc*r4 nepcoHzl'r BKrrorrBa crser Ha Ar-rpeKTopnre, crcrorq ce or

TpLIMa qneHa, eAI4H OT KOT4TO e H3rIbJrHHTeJreH .qrzpeKTop, u e B c6cTaB, KaKTO CJreABa:
foruo feopruee - llpe4ce4arel ua C.{ ll I4snuuzre..rreu 4r_rpeKTop;
IzIsaE Pesarcru - llleu ua C,{;
Kpacuurzp Kprc'ren - llaen ua C!.

Br:narpax,4euua Ir ocurypoBKr.r, L*lJrareHr.r Ha KJlroqoBur ynpaBneHcKrr [epcoHaJr ca cJreAHr.rre:

30.09.2013
BGN'OOO

30.09.2012
BGN'OOO

3anrara 14 Apyru
KpaTKOCpOT{Hr.r AoxoAr4
oBrrlo:

4553
4553

23.

ApyxecrBoro e crpana rlo cJreAHrzre crge6nz 4e:ra

Cnucrrc Ha 3aBeAeHn Ae,ta / ltcrone, no
KOHTO Apyr(ecTBoro e rrueq:

1. I,Isn. Aeno Ns 1296/2006 r. ga 6 500 nesa
cperqy Jleuo.rra I4saHoea Blr.reea

2. I4zn. Aeli.o Ns129712006 r. sa 9 887 resa
cperqy Jlro6ouup I{nanon BHF{eg. llovrua,r,
rr3npareHr,r AoKyMeHTZ AO HaCneAHurInTe My
3a KOI{CTIZT}.U paHeTO LIM KaTO AJIGXHIiT{U .

3. fp. aeno Ns468/2009 r. no onuca sa CAC
g_a 14 315,09 rena cpeqy I4rafiro CoSponzen
CrosHoe. O6pa:yrauo e r43n:bnHuTerHo AeJro
Ns215l/2011 ua[CkI nprz BPC.

4. fp. 4eno Ne46612009 r. no onuca Ha CAC sa
1 8 815 nena cperqy I4raftno CoSpoHzen
Croguon. O6pa:ynano 4eno npe4 B:spxoeen
KacaqrroHeH es4, 3-ro fO, no4 No 50512012r.,
HacporreHo za 13.02.2013r. Brpnaro sa noro
pa3rnexaaue e CAC J\rel384/2013r., vaxa ce
peIIIeHr4e .

5. fp. Aeno Ns152/2009 r. no onlrca Ha CAC sa
9 114 :rena cpeqy l4va to Co@pouzen
Crosnon. O6pa^:ynano r.r3rr6JrHr,rrgJrHo Ae-lro
J..1b2 1 5 l/201 1r.na.{Cl.I npu BOC.

6. fp. aeno Ns41212010 r. no onr.rca Ha CAC sa
50 199,10 neBa cpeury ET ,,Mr.rpzua-Mero4u
Heuee". O6pasyeano z3r.Ieno Np1073/20I2
r. ua [CI4 npu BPC, r43flrareno qacrr4rruo.

7. HAXA Ng778l20l3r. - o6xa,rsaHo Hara3a-
rerHo flocraHoBnenne Ha il"VIT" - Monrana.

rlplr6,ursure.nua orIeHKa 3a u3xoAa or
aeJroTo rr uHTepec:

1. @financoe r.rHTepec - 9 368 m.
Beporruoc:r 3a r43xoA or Aenoro B noJBa Ha
ApyNecrnoro - 1000/o.

2. @uHaHcos zrrrepec - 10 735 ns.
Ilpoqeur BeporrHocr 3a rr3xoA or.qenoro B

non3a Ha lpyxecreoro - 1000%.

3. @rznancos r4Hrepec - 14 315,09:rn.
Bepoxrnocr 3a rz3xo,4 or AgJroro B rroJna Ha
ApyxecrBoro - 100% .

4. @uuancos lrHTepec - 18 81 5 ns.
Bepo.arnocr 3a u3xoA or aenoro B [o-]r3a Ha
.4pyxecrnoro - 100%.

5. Ounaacos r.rurepec - 9 1 14 an.
llpoqear BeporrHocr 3a I43xoA or Aenoro B
lon3a Ha apyxecrnoro - 100% .

6. @lrnancos r4Hrepec - 50 199,10 rs.
llpoqenr Beporruocr 3a r43xoA or Aenoro B
non3a Ha Apyxecrso.ro - 100%.

7. (Dzga[rcoe -  1 5 0 0 r s .  I I
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BI4IIOM A.II

HsN{a nocraHoneHo peueHr4e BeporTHocT 3a r.i3xoA Ha aenoTo B floJrsa Ha

Cnucrr Ha 3aBeAerrrr Ae.na / ucrcoue, no
KOTTTO ApyrKecTBoTo e oTBeTHItr(:

1. fp. 4eno N505/2011 r. na BPC ra 5 200
neBa cpeqy ,4pyx(ecTBoTo, 3aBeAeHo oT
Anynra ftopgauona feopruena. tr4cxa e
orxBbpnen. Peureuuero e o6Na,rrano upeg
BOC u e o6pa:yaaHo rp..aeno Ns25/2012 r.
Peueguero e orMeHeHo ]1 acKoBere ca
qacTI-IqHO yBa)(eHl.t.
floAaaeua e KacaqlioHHa Nal6a npe4 BKC n e
o6pa:yreano aero Ns709/2012r., e IV-ro
fpax.uancKo orAeJreHrre. leloro e HacporreFro
sa 04.04.2013ro4ana .Or-xn:sprr npeArBeHr.rre
14cKoBe. nptrcbaeHu pa3HocKr4 .

2. fp.4e:ro Np57l20l3 r. ro onrca na BpC o'r
Euru I-{neranon Cneqapon.YnaNeH qacrr.rqHo
ucra sa 1 809.34 nesa. llpuxnaxaru HacpeulHo
a1>nxr.rMlt cla{u .

3. fp. aero Ns200712011 r. ua BPC, 3aBeAeHo
or Anyna fropAauona feopu.rena. Zcrosere
ca oTxBT,pneHLI.
O6pa.:ynano Aeno [peA BOC noA
Ns26812012r. flornrp4euo perxeHzero Ha
BPC, rzua noAaleua KacaqrroHHa lxa,r6a rp.l..
NsI18/2013 r .  ua BKC. He e aonvcnaro
KacaIIr4oHHo o6rxareaHe.

4. fp. 4eno Ns1206/2012 r. na BPC sa 1 300
neBa cpeqy apyxecTBoTo, 3aBeAer{o or
Auymra ftop4auona feoprlrena. Orxnrplenu
ca r.rcKoBere. LIua no4agena sts:zgHa Na,'r6a
4o Bzguucru oKpcr(eH c6,q or Anyurxa
I,lop4anona feoprueea - rp.aeno J\t199/2013r.
ua. florer,pAeno e peureHuero ua PC-Buazn.
Hgua raca[uonua xan6a .

5.  fp.4eno Nsl186/2012 r .  na BPC sa2 450
neBa cpeuy ApyxecrBoro, 3aBeAerro or Euu:r
I-{nerauon Ceeqapon. VsaNena ca rzcKoBere
rracrr.rquo rp.4.Ne69/2013r. Ha BOC, qaxa
perrreHve . llornr,p4euo peruenue sa BpC.

6. fp.4eno Ns1091/2013 r. Ha BPC sa 1 800
neBa cperqy ,4pyxecrBoro, 3aBe.ueHo or Ervran
I{eeranon Ceerqapon. llpereu4upa

OT

Ilplr6,rn:ure.nna orleHrta 3a u3xoAa or
AeroTo rr [HTepec:

1. OlrnaHcoe rrHTepec - 5 200 rs.
llpoqeur BeporrHocr 3a u3xoA or aeJroro B
non3a Ha apyxecrsoro - 50%.

2. @nnaHcos nurepec 2 280 rcsa. flpoqeur
BeporTHocT 3a r.r3xoA oT AeJTOTO B rroJr3a Ha
tpyxecazoro - 20 %o

3. @nnancos nnrepec - 5 201 ae.
Ilpoqeur BeporrHocr 3a rnxoa or Aenoro B
[on3a Ha .qpyxecreoro - 50%.

4. (D[HaHcos rrHTepec 1 300 lena . Ilpoqeur
BeposTHocT 3a Z3XOA OT .4enOTO B rror3a r{a
lpyNec,rsoro - 20 o/0.

5. @anancoe uurepec -2 450 rru.
Bepo.rrnocr 3a v3xoA or .qeJroro B noJr3a Ha
apyNecrnoro - 10 %

6. (Dr,ruarrcos r,rHrepec - 1 800 m.
Beporrnocr 3a H3xoA or lenoro B [oJr3a Ha
apyxecrnoro 10 %
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25.

BI4IIOM
TOSCHEHI4'I ITbM MEXAI,IHEH OI{IIAHCOB OTTIET KbM 30 CEIITEMBPI{ 2013 T.

3a ueplroga cJreA aarara, KbM Koqro e cbcraBeH MexArrH'r{rr tpr.rnaHcor orqer, Ao
Aarara Ha ny6.nr.rrynauero My, He ca Hacr6rrrrJtrr Kopurrrpaurr cr6nras.

26. NPYTUOTIOBECTqBAHIIfl

LI"6oDruu"" 
"".rua"o "r"a**ur""tu 

ru 
"r.38. ""o.5 

ot 3u*oru au 
"""toron"t"otoHa'rr'rc.resara rl rr3rrJrareHa cyMa or lpyxecrnoro Ha perrrcrprrpaHrr oauToprr 3a

rroJr3BaHu ycJryrll [o He3aBrrcuM rflruaHcon oarrr npe3 AeBerre Mecerla Ha 2013 roA[ua e g
(oceu) xu,r. .nena.

@uHa'cosusr orrrer 3a aeBerre Mecerla Ha 2013 roalrna na [pyxecrnoro e ogo6pen
or Crsera Ha aupeKroprrre na 23 orrounpu 2013 roArrHa,

fr. cverono4n:ren:

23.10.2013r.
rp. Bu4r,ur

O\-'l+
',-4 11 \A -z

onro leop
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