BUIIOM Al EHK 815123244
MMOSICHEHIAS KEM MEKIAHEH OUHAHCOB OTUET KbM 31 MAPT 2014 TOAUHA

1.  QEHIA HHPOPMAITHA

JBHITOM A - Buduw ¢ arunioepro OpyaRecmes, pecucmpupano é Penybnuxa
Brieapus cve cetilinuge W aopee na yapasrenue apBicdi, yn.”Iap Hean Acen” Ir a9
Cooeluama peancmpaiiisa & om JUUT o i Budunicrn exphaicei cvo 1O Pupmeno deno 228/1997
aod.. man IV, napmuda 127 , cmp. 74, pesnemup L.

OcCHOBeH TpeAMET HA IeHHCCT € MPON3BOICTROTO Ha TIOMIIW, TIOMITEHH arperaTy, Bb3Iu H
peTaiiny 3a TAX, PeMOHT HA TIOMIIH.

JIpy/KECTBOTO € C EJHOCTENSHHA CHCTEMA ua ynpapierne - CpBeT HA JupeKTopute OT
TpuMA YICHOBE, KAKTO CIIE/BA -

[Como I'eoprues — [Ipeacesatel;

Hpan PeBaIcKkn — WIEH,

Kpacumup KpboTen — WiICH.

Jpy’ecTBOTO Ce MpPEACTaBlABa H yIpaBisfBa OT H3MBIHATCIHUA aupextop lomro
[eoprues.

C pewmenie 405/ 13.11.2002 roa. ,BHIIOM” ALl - Baans e BOACAHO KATO NYGJIUYHO
OPYMECTBO N0 CMICHIA Hi w110 ot 3MMLK B perncTbpa Ha nyGanuHUTe APYXECTBA,
ponen o1 KUK na ocnosrine w118 or MUK,

PerncTpupaiing AKHUOHEpen Kamiml € 199 120 aess, pasnpededen s 139 120
OGMKHOBENH TIOMMEHHH AKIWM ¢ NPaBo HA LG, ¢ qoamnai 1 oaes oesika or Tax. K
31.03.2014 r. aKIMHOHEPHUS KANHTA HA APYRECTHOTH & PRITPETENEN MeRLY B ropuutecsn
u 1050 ¢m3muecku anua, Karoe grageelnl 5 0 monede % 0T KADWTALR, i CAIHHTE
JOPWIMYECKH TUNA:

- PANDECTS COMPANY LIMITED - Kumnp

- VONSELIO TRADING LIMITED - Kairep

- PALMER CAPITAL EMERGING EUROPE EQUITY FUND N.V. - Xonanaus
-TIPUBH Al - Codns

Kum 31.03.2014 roaumHa CpeAlo-COKCHIHAAT ¢heTaAB Ha mepconana e 192 paboTHiuH H
CAYKHTEJTH, (KBM 31.12.2013r. e 6un 194 paboTHHIM H CJIyRHUTEN. )}

2.

2.1 Baza 3a HITOTRAHE

OCHOBHE DOJGEEHIA OT CHETUE

EHARCORIAT OTYET  HA JBUMNOM AL o #maroTRed B CHOTRETCTBEME ¢ BUHMEW
MeEmyHApoIHE (HHANCORI OTIETH (MCDO), KouTH ¢8 CHUTORT OT: CTRHZERTU 38 (prHRRCOEN
atuery I OT TLAKYSRHRS Ha KOMITETS 30 PUICHERIE HA MODO (KPMCHO), oacbpern 0T
Crpera no Memoynapomss crasaapri (CMCC), w ot MesszyIAPORITE CHETOBOMHN CTAHTAPTHI 1
rucysaERATE B3 TIOCTOSHIRR KOMHTET 33 pasnceansre (TKF), paefpenn o1 KomuTeTa no
Mew IyHAPOIHI CHSTOROINIL CTANIAPTH (KMCC), icoarmn eperTHulin ca B Qi 35 2009 roiuHs T,
# EOHTO ¢a IpieTh oT KoMBoHaTa Ha Epponéiormt Chiol.

3a TeKYILATA (PHTIAHCONE TOIHHA APYHSCIBOTO © NpHENO BCHYKA HOBM H/MITH PeBUIMPAIH

CTAMARPTH If TRAKYBANMH, WIMALHHR O ChEeTa M0 MExIyHApOAH!M CYETOBOZHH CTAHZAPTH
{CMCC) H pecnekTHBHO OT KosuTera sa pasacieHs Ha MC®O, KOUTO ca YMECTHY 3@ HETOBATA
nedirecT. OT BROPIEMARETO HR HOBNTE HIH [eHU3EPAHM CTAHJAPTH He Ca HAcTBIMIM IIPOMCHH B

cUeTOBOOHATA NONHTHKA Ha ,ElpyJKGCTBOTO.

BOUHAHCOBUAT OTYET Ha L,BUIIOM A]l e wmsroTeeH H2 OCHOBATA HA CYETOBOAHATA
KOHIENLFA 14 ACTOPUYECcKaTa NeHa.
BeHuky JAHHN €3 NPEICTABEHN B HACTONMIHA MHAHCOB OTHET B XKHISLIM fBITAPCKHK JICBA.
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CueroBoanara oryerHocT Ha “BUIIOM” AJl - Buane e pa3paGoTeHa B ChOTBETCTBHE C
M3HCKBaHMATA HAa 3JaKOHA 132 CYETOBOACTBOTO IPH Ch0Bpas3siBAHE CBC CISAHUTE OCHOBHM
CYETOBOAHY [IPHHIUIMMY, DEITIAMEHTHPAHY B WI.4 0T 3aKOHa 33 CUETOBO/ICTBOTO;

* TCKYUIO HAUWC/IABAHE - NMPUXCOHTE H PAIXOAWTE, 1IPOUITHYAIIH OT CACIKH U ¢crOnTHA ce
HaYuCHABAT KBbM MOMEHTA HA TEXHOTO BB3HMKBaHS, HEZaBHCHMO OT MOMEHTa Ha
DOIYYaBaHETC MM IIALIAHETO HA IMapUYHUTE CpeacTBa HIIH TCXHMTE €KBUBAIEHTH K Ce
BRJIKOYBAT BLB (I)HH&HCOBHTC OTHETH 34 NEPHU0Aa 3a KOHTO ¢€ OTHACAT.

¢ [elCTBAIID NPEANDPUATHE — IprueMa ce, [e TNPCAIDHATHETO € OSUCTBANIO M INE OCTAHE
TAKOBad B IIPEABHINMO GB,E[GLLIG; HPEANPHUATHETO HAMAa HHTO HAMEPCHHA, WHHTO
HEOOXOANMOCT Ja NUKBHONDa MK 3HAYNUTENHO J1a HaMaiu o0eMa Ha CBOATE JeHHOCT.

¢ TPEONMAdIMBOCT - OUCHIBAHE M OTYHTAHE HA TPEANONATAeMHTE PHCKOBE M OYAKBAHHUTE
CBCHTYAIHH 3aryGM 0OpM CYSTOBOOHOTO TPETHpAHC Ha CTONAHCKATE OMEpauud ¢ Mel
MONy4aBaHeTO HA [EACTBUTENCH (UHAHCOB pesynraT. [lpu cnassade NpUHIMIA 33
NPEANasIHBOCT HA NMPaKTHKa B CueToBOACTBOTO Ha “BHIIOM”A/Jl - Buoun ce orpasssaT
BCHYKH IIPEAONAracMu PHCKOBS M CBECHTYAIHH 3ary0u mpe3 OBbJeILy neproy, TEKYIIO ce
oTpasasa 00e3UEHABAHETO HA CPEICTBATA i HE C€ JONYCKa KOMIOCHCHPAHE HA B3SMAHMSA CBC
330BKEHHA.

® CBIOCTABMMOCT MEXAY NPUXOJMTE ¥ PASXOJNHUTE - Pa3XOAMTE, W3IBBPIIEHH BLB BPB3KA C
OIpe/ie/IeHa CHeIKa WM AeHHOCT, c¢ oTpasfeaT BLB (MHAHCOBHUA PEIyiTar 3a TIepHOIA,
Npe3 KOUTO TPEANPHATHETO YEPNHM HKOHOMHMYECKA M3roja OT TiX, a HPHXOJHTE Ce
0Tpas3saBaT mpe3 NepHoIa Npe3 KOWTO ¢a OTYETEHH PA3XOINUTE 33 TAXHOTO IOAYYABAHE.

CUETOBOZHO CBOOPA3HO THXHOTO UKOHOMHYECKO CBAEBDXKAHME H CBLIHOCT, a HE CIOpen
NpaBHAaTa UM (opMa.

* BBEIMOIKHO 3aI123BaHE Ha CHETOBOJHATA [MOAMTHKA OT HMAKOIHIN OTHETCH EPHOL — © e
OCHIYPABAHE HA CPABHHMOCT Ha MH(OPMAIMATA, NPEACTABEHA BBE (DMHAHCOBUTE OTYETH
Npe3 pasiu4HH OTHYETHW [CPAOIM. HE3aBHCHMOCT HA OTHCIHHTE OTYETHH MEPHOIM K
CTOMHOCTHA BPB3Ka MEKTY HaJaleH M KpacH OaIaHC - BCEKHM OTYETEH MEPUOI CE TPETHPA
CYCTOBOIHO caM 3a cebe CH He3aBHCHMO OT OGCKTHBHATA MY BPB3Ka C IPEAXOJHNS M CBC
CIeABAINSA OTYCTEH MEPHUOJ, KaTO JAHHHWTE HA (PMHAHCOBHS OTYET B HAYAIOTO HA TEKYILMA
OTYETEH [E€PHOX TpAGBA A CHBIANAT C AAHHHTE B Kpas Ha [PEAXOAHUA OTUYETEH NepUO,

TipeAcrassAHeTO Ha PHHAHCOB OTYET CHIIIACHO MeXIyHapOIHHTE CTAHAAPTH 32 HHAHCOBH
OTYETH M3WUCKBA PBKOBOACTBOTO A3 HalpaBK Hai-1o0pH DpuOIM3NTENHN OLEHKM, HAYHACIEHHS U
pasyMHo 00OCHOBaHM NPEIIONOMEHHA, KOUTO OKA3BaT e(eKT BBpXY OTYETEHHTE CTOMHOCTH Ha
AKTHBHUTE ¥ TaCHBUTE, HA NPUXOINTE H PA3XOANTE U Ha OLOBECTABAHETO HA YCIOBHM B3€MAaHHSA M
38]IBJKCHUA KBM JATATa Ha 0TYeTa. Teau npuONTUSHTENHN OLCHKY, HATACHEHIA U IPEANIONOKEHUS
c4 OCHOBAHY Ha HH(OPMAlMATa, KOATO € HATHIHA KBM JaTaTa Ha (QUHAHCOBUS OTYET, TTOPAIH
k0eTo §BrennTe PaKTHHECKH Pe3yTaTH Grxa MOTIH Oa GHIAT PA3TMYHM OT TAX (KaTO B YCIIOBHSA
Ha QUHAHCOBA KPU3a HECHTYPHOCTUTE Ca I0-3HAYNTEIHH),

2.2 CpaBHMTeJHH TAHHH

Hpy#ecTBOTO 0OMIaHHO NPEACTABS CpaBHKTENHA HHPOPMALMA BbB (PUHAHCOBHA OTYET 34
eHa IIpeIX0/IHA TOAUHA (NepHO).

Koraro e Heo6XoauMo, CpaBHUTENHUTS NAHHY € PeKNacH(GUINpar (M MpeusInCcIABaT), 34
Aa ¢e MOCTUTHE CBIIOCTABUMOCT CIPIMO IPOMEHH B MPSLCTHBAHETO B TEKYIIATA I'OJUHA.
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2.3 ©YHKINOHATHA BANYIA M TPHIHABAHE HA KYPCOBH PAVINKH

OYHKLMOHATHA M OTIETHA BAYTa Ha NPEACTABIHE Ha (MHAHCOBUS OTYET Ha JIDYKECTBOTO
e 6pnrapekmsT nes. Ot 01.07.1997 roaguna 1essT € HUKCHPAH B CHOTBETCTBHE ¢he 3akoHa 32 BHE
KbM repMaHCKaTa Mapka B ¢hoTHOweHue BGN I 1 DEM 1, a ¢ BbBE:XAaHETO Ha €BPOTO KaTo
odnnHanHa BaryTa Ha Eppomeiickus ceros - ¢ eBpoTo, B croTHoweHne BGN 1.95583 - EUR 1.

llpy NbpBOHAYANHO NPM3HABAHE, CASNKA B JyKACCTPAHHA BAIYTA Ce 3aIACBA BLB
(byHKUHOHAMHATA BANYTa, KATO KbM CYMaTa B UyX/IECTPAHHA BATYTA C& LIPHIATra OGMEHHHAT Kype
KbM MOMEHTA Ha CAEKaTa HIH ONepaluiTa, [lapiyanTe CPeACTBA, B3EMAHMATA U 3aXbIDKSHUNTH,
KaTO MOHSTAPHM OTYETHN OGSKTH, NCHOMHHHPAHW B YyXASCTPZHHA BANYTA Ce OTUMTAT BEB
(yHKIMOHAHATA BaTyTa KaTo Ce MpHiara OOMEHHMAT Kype, nybmukysad or BHEB 3a nocmemans
paboTeH JeH Ha CBOTBETHRA Mecell. KbM Kpas Ha Mecelia Te ce OUGHABAT B GhATAPCKH lI€Ba, KaTo
Ce U3MOI3BA 3AKMIOUHTENHUAT oOMeHeH xype Ha BHE 3a croTeeTHHA Mecel,

HemoreTaphute oT9eTH 00KTH B OTWeTa 3a (GHAHCOBOTO CHCTOSHME, IEPBOHAYANHO
ACHOMUHUMPAHM B UY)KACCTpaHHA BAIyTa, Ce OTYHTAT BbB (YHKIMOHANHATA BATYTa KATO Ce
NpHIATd HCTOPUYECKHMAT OOMEHEH Kype KbM [aTaTa HA ONEPAlMATA M IOCIGIBAINO HE Ce
TIPEOLICHABAT TI0 3aKJIFOYHTEIIEH KYpC.

Epexture 0T KYpCOBHTE DasiuKy, CBBP3AHH C Y[CHAAHETO HA CASHKH B IYXKICCTPAHHA
BANyTa, MM OTHUTAHETO HA CASIKM B YYXKASCTPAHHA BANYTA [0 KYPCOBE, KOWTO €4 PAIIHIHM OT
TE3H, N0 KOUTO IIEPBOHAYANHO ca GHIIM IIPUSHATH, Ce TPETHPAT B OTIETa 38 J0XOIMTE KaTO TEKYIIH
OPUXOAM M PasXoau KM “ApyrH Aoxoaw/(zarybu} ot mefiHocTTa”, HETHO.

2.4 IIpuxoan

IlpuxonuTe B APYRKECTBOTO ce IPH3HABAT HA 0a3a NPHMHIMNAZ 33 HAYUC/ISABAHE M 10
CTEICHTA, 10 KOATO CTOMAHCKHTE H3TOIH Ce TIPHAOGHBAT OT APYKECTBOTO M AOKOJIKOTO NPUXOAUTE
MOTAT HaJEXKIHO Ja C& UIMEpT,

IIpu mpoaaxOure Ha mPOAYKLHMS, CTOKM M METEp{ann NPUXOIUTE C& NMPU3IHABAT, KOI'ATO
BCHHUKM CBINESCTBEHH PHCKOBE M IIOJI3H OT COOCTBEHOCTTA HA CTOKHUTE IPEMUHABAT Y KYITyBauya.

Ilpy TpemocTaBAHETC Ha YCAYTH, NPUXOONTE ce IPU3HABAT, OTYMTANKH eTama Ha
3aBBPLICHOCT HA CENKATA KBM JATaTa Ha 0TYETa 33 (PMHAHCOBOTO ChCTOSHUE, AKO TO3H €Tall MOXKE
Aa OBbfie HAISHINHO W3MEPEH, KAKTO M PAasXONHTE, M3BLPIICHH MO CACAKATA M PasXOZHTE 3a
LIPHIIHYBAHETO K.

Hpuxonure ce oueHssaT Ha Ga3a CTIpaBeANMBATA LeHA Ha TIPOJANEHATE NPOAYKIHN, CTOKM
H YCIYTH, HETHO OT KOCBCHM A@HBLHM (AKUM3 M JaHBK no0aBeHa CTOMHOCT) ¥ NpenoCTaBeHH
OTCTBIKH 1 pabaTu.

Hernure pasnukn oT mpoMsiHa Ha BallyTHATE KyPCOBE, CEBP3aHH C IApHYHH CPE/CTBA,
THPTOBCKH B3€MaHHs M 3aAb/UKEHMS, NEHOMHHMPAaHH B UYXAeCTpaHHA BAIyTa, C& BKIIOUBAT B
OTYETa 33 JOXOOUTE, KOI4aTO BB3HUKHAT, KATO C& MPEACTABAT HETHO KbM “ApYrH AOXOAW/(3ary6m)
OT AedHOCTTa”.

JInxpure N0 OAHKOBHTE TEKYIIW CMETKM CBUI0 C€ TIPEACTABAT Ha pel “IpyTH
noxoan/(zarydu) oT 1eMHOCTTa, HETHO™ .

HPHXOJZ[PITC OT OCLUCHKA HAa HEBSCTHHHMOHHH HMOTH OO CIIpaBEIIIHEA CTOHMHOCT ce NpeacTaBAT
B OTYETA 38 JOXO/AUTE Ha pell “Apyru goxoau/(3arybm)} ot nefiHocTTa, HeTHO”, B chIIaTa CTATHSA OT
OTYCTd €€ OTYMTAT M PEATH3HMPAHKTE NPHXOAM OT MpPEJOCTABEHH WHBECTHLHMOHHH WMOTH Ha
OMNEpaTUBESH NHU3HHT.

Ilpn nponaxbyu Ha W3mnamiaHe, MPHXOLBT CE NPI3HABA Ha AaTATé Ha Wpoxaxbara Oes
MHKOPIIOPUPAHNUTE JINXBH.

Msnuurbiute Ha aKTHBH €6 NPM3HABAT OPM TSAXHOTO YCTAHOBABAHE, & NPHXOINTE OT
RUEBHASHTH, TJIOOH M HEYCTOWKH — IIPH YCTAHOBSIBAHE IIPABCTO HA TTOJTYYABaAHS,

b
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Ilpuxonure, xoMTO HE e OTHACAT 3a TeKymaTa JACKHOCT Mpe3 OTIETHHSA HEepPHOJ, Ca
npuxoau 3a Obaey nepuoan. Ciien OTYMTAHETO Ha NPHUXOINTE KATO TAKMBA 34 GBICLLIM nepruoau
Ce M3ITOTBAT NOTACHTENHY NIIAHOBE 34 NPU3HABAHETO UM KATO TKYINM HPHXO/IH.

2.5 Paxxoan

Paaxonure ca HamamTiBaHe Ha HKOHOMWYECKATA H3TOMA [0 BPEME HA OTYETHUA NEePHOI NOJ
opmaTa Ha M3THYAHE MW HAMANABAHE HA aKTHBUTE MWW HATPYIIRAHE HA MACHBH, KOETO BOXH 110
HaMa/iBaHe Ha COOCTBEHMA KaIHTaNl OTAEAHO OT OHOBA, KOETO C€ MBDKH Ha pasupenencane
MEKIY aKLHOHEPHTE.

PasxozuTe B ZPYXKECTBOTO ce IPHIHABAT B MOMEHTA HA TIXHOTO BBIHHKBAHE M Ha Gaza
OpHHUMIIMTE HA HAYACIIABAHE M CHIOCTABHMOCT, HO CAaMO JOKOIKOTO [TOCIEIHOTO HE BOAM 10
IpUIHABAHETO HA OTYETHM OOEKTH 3a aKTHBHM WIM IIACHBH, KOMTO HAa KpHTepHHTe Ha MC®O u
pamMKaTa KbM THX.

PasxonuTe 3a Npon3BOACTBOTO HA NPOMHULICHATA IPOAYKIMS C& (POPMHUPAT OT OCHOBHHTE
NPOM3BOJACTBEHN PAa3sXCIOH, HEMOCPEACTBCHO CBBLP3aHHM ChC CBOTBETHOTO IPOM3BOJACTBO. Teiu
PasXonu a MpeKH M HElpPEeKH (TIOCTOAHHM ¥ NPOMEH/INBH), OTUETCHH TEPBOHAYATHO KATO PA3XOIH
10 MIKOHOMHUYECKH SIeMEeHTH.

Ofnmre NOCTOAHHM PasXoau e BKIIOYBAT KbM CCHOBHHMTE NPOM3BOACTBEHH PAIXOMH IO
TNPOM3BOACTEA MM AeHHOCTH 4pe3 pasnpeneneHHe. Basera 3a pasnpesenenne ca pasxofuTe 3a
TpyAa.

O6uuTe NPOMERNIMBH Pa3XoaH C4 YacT OT OCHOBHMTE TIPOM3BOJICTRSHY PA3XO/M, KOUTO He
MOraT Ja C¢ OTYETaT KaTO IIPEKH ¥ €A B OTHOCHTEIHA 3aBHCHMOCT OT 0G¢Ma Ha [IPOU3BOICTROTO, OT
ofema Ha AedHocTTa. Te ce pasmpefenaT 3a BcexH NpPOM3BEJSH NPOAYKT HA 6433 OCHOBHH
MAaTepHaNK. Pa3sxouTe 33 CIIOMAraTeNiy NeffHOCTH ca NMpeKH OCHOBHY PON3BOACTBEHH Pa3Xxo.IH,
KOWTO C¢ OTYMTAT NMBPBOHAYATHO CHOPEN MKOHOMHYECKOTO MM ChObpskanue. PasxoauTe 3a BCAka
COMaraTeNHa AeiHoCT Gopmupat cefecTORHOCTTA Ha U3BBPIIBAHUTE YCIYTH, KOATO C& OTPasiBa
KaT0 pasXoAM 34 OCHOBHUTE JAeHHOCTH, pasxodd 3a npomax6a HA TPOAYKIUS MM
aIMUHHCTPATABHU Pa3xXOay.

Pa3zxonute 32 GhyHKIMOHIpPAHE HA CHCTEMATA HA YIPABICHUE HA FPYKECTBOTO CE OTUHTAT
K&TO aIMUHHCTPATHEHH PA3XOJIH.

DUHAHCOBHUTE DAa3XONH Ce BKAIOYBAT B OTYETA 3¢ JOXOJMUTE H €& CHCTOAT OT: JMXBEHH
pasxoau (JIMXBH M0 GaHKOBM KPEIUTH, MHXBH TIO JM3NHTOBH JONOBOPH M JIMXEBH 10 00IHTaUHOHEH
3aeM), KYPCOBH PAas/MKM OT BATYTHH OLCPALMV M GAHKOBM TAKCH 3a [ONYYeHH GaHKOBH 3aeMH,
(PUHAHCOBY Pa3XOZM OT NMPEOLEHKA Ha KPATKOCPOYHM (PHMHAHCOBH aKTHBM.PaixoauTe 3a Gbaemy
IEPUOAN CC OTIAraT 3a NPH3IHABAHE KAaTO TEKYI[ PasXonl 3a Iephola, Npe3 KONTO JOroBOpHTE 3a
KOHTO C€ OTHACAT, C& H3IIh/IHABAT.

AKTHBHN

HETBRYH.[H AKTHH - TOBA (A AKTHUBHTE, B KOHT0 e BKJWYBAT MAaTepHAIHNTE,
HEMATEPHAJTHHUTE, ONMEPATHBHUTE N (l]HHaHCOBHTB AKTHBH ¢ ABAT0CPOYeH XapaKkTep.

2.6 AbarorpaiiHd MaTepHaJdHU (HEeTEKYINH) AKTHBH

Tora ca npUAOGHTHTE M NPHTEXKABAHH OT APYXAECTBOTO YCTAHOBEHN He(bHHAHCOBM
pecypeH, KOHTO OTroBapsAT Ha CJIeAHHTe YCJIOBHA: HMAT HATYPAJHO-BeLleCcTBEHA (opma;
H3MOJI3BAT <€ 33 NPOM3BOACTBOTC WM JOCTABKATA HA CTOKU H/IM YCIYTH, 32 OTAABAHE MOJ
HaeM Ha JPYTH JIMIA WK 32 aAMUHUCTPATHBHM IeJH; 0YaKBa ce A2 (bAAT MI0A3BANH Npe3
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M0BeYe 0T eQHH OTHETEH MEPHod M HMAT CTOHHOCT UpH npugobnBaHe Hag 500 (meTcToTHH)
JieBa.

Amotnre, MalUnENTE,CHOPBIKEHNATA H 06OPYABAKETO (BATOTPANHY MATePUAIHH aKTHBH)
CC TIPE/ICTABAT BER (DUHAHCOBHA OTYET IO NPEOUSHEH:d CTOMHOCT, HAMANEH ¢ HATPYIIAHATA
amopTH3alus M 3arybure oT obesuenxa. Ilpeorenenara (10 ChpaBe[UTHBA) CTOMHOCT Ha
IBITOTPAiHATS MAaTEPUANHH AKTHBY CE OIpPEAENT OOMYaliHO upe3 HE3ABMCHMM OLECHHTENH KbM
laTaTa Ha OlgHKaTa. HaTpymanata kbM HaraTa Ha OLIEHKATA aMOPTH3AImMs ce ornucsa.Pasnukara
A0 CTpAaBeANINBATA CTOWHOCT/AKO HMa TaKaBa/ Ce OTPa3iBa B YRENWYCHWE MM HAMAICHHE HA
CTOMHOCTTA Ha AKTHBA.

@) ITupeonauanno oyenneane

Ilpn  oEpBOHAvYAnHOTO npunoOnBaHe HMOTHTE, MaIIHMHATE, CHOPBKCHHUATA M
0DOPYIBAHETO Ce OLCHABAT IO ceGSCTORHOCT, KOATO BKIKMBA TIOKYIIHATA [EHA, BKJL. MUTHIYECKH
TAKCH M BCHYKH IIPCKM Pa3sXoad, HEOOXOAMMM 3a NMPUBEX/aHe HAa aKTUBA B pabOTHO CHCTOSHHE.
IIpekuTe pasxomu ca: pa3Xxomy 3a MOATOTOBKa Ha 00eKTa, pa3xoOH 3a IIBPBOHAYANHA MOCTABKA ¥
ofpaboTka, pasXoAMTe 33 MOHTX, Pa3sxolM 3a XOHOPApH HaA IHIA, CEBLD3AHH ¢ NIpOeKTa,
HEBBICTAHOBASMH NaHBLM M Ip. JpYXeCTBOTO NPH3HABA KATO ABATOTPAHNU MaTePHANHH AKTHBH
TAKMBA ,KOUTO HMAT CTOMHOCT Ha npuaobusane Hag — 500 (eTCTOTHH) neBa.

8) Ilocnedearyo oyernsane

M30panusT 0T ApykecTBOTO IOAXOA 3a& MOCTEABANA OaJaHCOBA OLEHKA HA HMMOTHTE,
MRIIMHATE, ChOPBKEHUATa 1 00OPYABAHETO ¢ MOZeNa Ha mpeoneHka mo MCC 16 - crpapemnmsa
CTOAHOCT, HAManeHa ¢ HA4YUCICHHWTE AMOPTH3ALMH H HATPYNAaHMTE 3arybu or ofesleHka.
IlpeoueHkara Ha HMOTHTE, MAUIMHKTE, CHOPBKEHMATAE W OOOPYABAHETO CE WMIBLPIIBA OT
JULCHINPAHH OLEHHUTeIM 00MuaiiHO Ha mepuof OT meT roAnHH, KOrato TsSxHaTa CIIpapeisnBa
CTOHHOCT € NPOMEHA CBUICCTBEHO HA IMO-KPATKM MHTEPBAIH OT BPEME, NPEOLECHKATA MOXKE CC
M3BBPIIBA Ha MO-Kpatkw mepHoau. Korato GamaHcoBaTa cyMa Ha eMHMH 4KTHR CE YBEIHHABA B
PE3YATAT HA MPEOLCHKA, YBEIUYEHHETO C€ OTYMTA B pasicna 3a cOOCTBEHMA KanMTal B CTATIATA
,»P€3epPB OT NpeOLEeHKH”,

8) Memoou na amopmusanun

HpykecTBOTO H3MOM3IBA IMHSEH METOJ HA AMOPTL3ALMA HA JBATOTPAHHHTE MaTepHANHM
aKTHBH. 36MAT2 HE C& aMOPTH3UpA.
I'opuiinaTa aMOPTH3AIMOHHA HOPME [10 TPYITH NETHBH € KAKTO CIIEABa:

Jannwuna CyeToBOIHA
AMOPTH3ANMOHHA AMOPTH3ALHOHHA
) Hopsn HOopMa
3eMH H TepeHu He ce amopTtusupa He c¢ amopriranps
Crpagn 4% 4%
Maurnan 1 obopyoeane 30% 10%
Kommrotpn 50% 50%.
CropexeHus 4% 4%
ABTOMOGHMIH — JIEKH 8BTOMOOUNH 25% 15%
JpyTH TPaHCNOPTHU CPEACTRA —
MOTOKAPH U razoXapu 10% 10%
CTonaHCKN WHBEHTAD 15% 15%
TBproscky MapKH 15% 15%
[Iporpamuu npogyKTH 50% 50%

OmnpeaeneHusT CPoK Ha FOJIHOCT Ha IBIrOTPaifHUTe aKTHBH CE NPErNIeX/a B Kpad Ha BOAKA
FOLMHA U NPH YCTAHOBAB2HE HA 3HAYUTETHH OTIJIOHEHHA CIPAMO OBASLIMTE OYaXBAHHA 3& CPOKA
Ha M3MO0J3BAHETO Ha AKTHBHMTE, CHINUAT C& KOPUTHpA [IePCIICKTUBHO. AMOPTH3ALMATA HA aKTHBA
3aIlo4Ba , KOTATO TOH € Hamule 3a ymorpeba T.e. KOTATO € Ha MACTOTO M B CHCTOSHUETO,
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HeOOXOAMMH 3a HEropara eKCIVIOATALMS [0 HauAHa, NPeABHACH OT pPBKOBOACTBOTO.
AMOPTHIZUMOHHUAT PA3XOA 32 BCEKH NEPHON C8 NPU3HABA B OTYETA 34 HOXOAHTE,0CBEH aKO ¢
BIJIIOIEH B OanaHCcoBaTa CTOMHOCT Ha APYT aKkTHB.

3a pgearorpafiHuUTE MATEPHANHH aKTHBH JPYXKECTBOTO CHCTEBA CYETOBOJSH W JaHDYEH
aMOpPTHU3aINOHEH UTaH.

2} Obesnenxa na axmueu

BanancoBuTe cTONHOCTH HA ABLATOTPalHHTE MATePHAJIHN AKTHEH MONIEXRAT HA
nperiex 3a obesnenka mo pega Ha MCC 36 u xoraro ca Hakune cuOUTHS WK NPOMEHH B
o6cTonATE/ICTBATA, KOMTO MOKAIBAT, He GalaHCOBATA CTOMHOCT GH Moria Oa ce @TIUYABA
TPaiiHO OT BBL3ICTAHOBHMATA MM CTOHHOCT. AKO €A MAIMIEe TAKHBS HHANKATOPH, 4e
MPHGIH3UTENHO ONpeNeNeHATA BL3CTANOBAMA CTOMHOCT € MO-HHCKA 0T THXHATA GAJAHCOBA
CTOAHOCT, TO MOCIACAHATA Ce W3MUCBA [0 BBL3CTAHOBHMATA CTOHHOCT HA AKTHBMTE.
Bbicranosumara crofinoct Ha pnaroTpaiinuTe MAaTE€PHATHH AKTMBH € MMO-BHCOKATa OT
ABeTe: HETHa NMA3apHa Li¢Ha HJIM CTOMHOCT NpH ynoTpeba. 3a onpenennHeTe HAa CTOHHOCTTA
LpH YNOTpPeda HA aKTHUBHTE ObaelMTe HAPMYHH NOTOUM Ce JMCKOHTMPAT A0 THXHATA
HACTOSINA CTOHHOCT KaTo ce MpH/Iara XNCKOHTOB (AaKTOp NpegH AaHbUM, KOHTO oTpa3dgea
TeKYLUMTE NA3APHM YCJIOBHA M ONEHKH HA BPEMeBaTa CTOHOCT HA MAPHTE N PHCKOBeTe
CleUN(pHYHA 32 ChLOTBETHHA aKTHB. J3ary0MTe or ofesleHKa ce OTYHTAT B OTYeTa 3a
ACXOIHTE, OCBEH IKO 33 AajleHHH aKTHE He e (QopMHpaH npeoueHnuen peseps.Torara
ofesleHKATA Ce TPEeTHPAa KAT0 HAMaJeHHWe HA TO3H DE3IEPB, OCBEH AKO TS He HAAXBbpJIs
HETOBHS Pa3Mep H HAABHIUIEHHUETO Ce BKJTI0YBA KATO PA3X0J B 0TYETA 32 AOXOIHTE,

2.7 HemaTepHaJHu ALJATOTPANHE (HeTexyuin) aKTHBH

HemaTepuanHyTe aKTHBA CE IPEACTABAT B CUCTOBOHMA GANAHC 110 LeHa Ha npuaoOnBaHe,
HaMarneHa ¢ HaTPyTaHaTa aMOPTH3allA M eBeHTYalHa 3aryba or obeslenka.

HemaTepnanunre akTHBM C¢ TNpH3HABAT, KOTATO OTTOBApAT Ha JCHMHUIMATA 34
HEMaTCpUAIeH aKTHB U Ha KPHTEPUHTE 32 pHU3HaBare 110 pexa Ha MCC 38. Jpy:xecTBOTO nprara
MOZe/1a Ha LieHa Ha IPuAobuBane Ciel IbpPBOHAYANHOTO IIPU3HABAHE HAa HEMATEPHANHHUTE AKTHEHY,

B ApymectBOoTO Ce npwiara JIMHGEH MeTOA HA AMOPTH3AIMS HA JBITQTpadHUTE
HEMATCPUANHY AKTHBH IPU ONPEACIHEH MONSICH XUBOT — TOAMIIHA AMOPTH3ANWUOHHE HOPMA 3a
IpOrpaMHM MPOAYKTH 50%, a 33 THPrOBCKMTE MapKK - CPOK, OIPEAeTeH C IPOTOKON OT
PBEKOBOZACTBOTO H B CHOTBETCTBHE CBC CPOKA HA OTPaHUYCHHUTE [IPaBa Ha M0JI3BaHE.

HauncnsBaHeTo Ha amOpTH3alUMA 3amouBa, KOTATO AKTHBLT € HA paslONOKEHHE 3a
ONI3BAHE T.C.KOTATO TOM € Ha MACTOTO W B CBCTOAHWETO, HeOGXOAMMO a4 paGoTH IO HAuMH
O4aKBaH OT PEKOBOACTBOTO.

banancoBaTa CTOHHOCT HAa ABArOTpPaliHHTE HeMATEpPHaJHH AKTHBH IONICKH Ha
nperjex ja ohesnenKa, KOraTo ca HajluIe ChOUTHS, WITH IIPOMEHN B 0GCTOATENCTRATA, KONTO
nocoupar, 4e 0agaHCOBATa CTOHHOCT OM MOMIA A3 HAABHIIABA BBICTAHOBHMATA HM
cToHocT. JpyxecTBoTo mpmiaara MCC 36 OGezuenka Ha aKTHBH, KOTaTo ca Hajaune
yCJ10BHA 33 o0e3leHKA.

Penymauusn

Penyranuara npeicTaBnABa HAABHLICHMETO Ha CTOHHOCTTA HA NPUAOGHBAHETO HAm
COPaBEIVINBATA CTOHHOCT HA J€fla HAa JAPYXKECTBOTO B EeTHUTE HACHTHOUIMDYEMM aKTHBH Ha
MpUAOOHTOTO ABLIEPHO TNPEAUPHATHE KbM AATaTd Ha NpUnoGuBaHeTo. Penyranus  npm
npuobuBane Ha TbLUEPHH NPEANPUATHA C¢ BKIHYBA B HEMATEPHAITHUTE aKTHRY. PemyTamisira ce
TECTBA BCAKA TOAMHA 32 00€3UCHKA M C& OTYMTA MO MbPBOHOYAIHA CTOMHOCT MHUHYC 3arydu oT
obesuenka. 3ary6u oT ofe3ueHKa HA DENyTalUd HE CE BBLACTAHOBABAT. Ileuanfu u 3arybm ot
0cBOQOXKAABAHE HA MPEINPHATHE BKIIOYBAT GAlAHCOBATA CTOWHOCT HA PeNyTALMATE, CHBP3dHA ¢
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TIPOAANCHOTO NMpeANpPHATIe. PenyTanuiTa ce pasnpenens XsM ¢AUHHUIIATE, TeHEPUPAILH [TapHYHHA
TMOTOLH, 33 NERMTE HAa TeCToBeTe 3a obesueHKa. PajmpensnaHeTo ce mpaBM KBM OMEIN EAMHMIM
WIH IPYTIH COWHANY, KOHTO C€ 0Yakpd Ja HMAT 1I0J13a OT GU3HEC KOMOGHHAUWMSTA, OT KOATO €
BBLIHMKHANA PEIyTAIIATA.

Tvpeoscku mapru u nuyexsu

OTAenHO MPUOOGHTH THPrOBCKH MAapKM M JIHIESHIM ce NMPERCTABAT 110 MCTOPHYSCKA IICHA.
TvproBekd MAPKA K MIEH3H, 1pHa0GUTH B BH3HEC KOMOBHHALMS, ce NPHU3HABAT IO COPABSAIHBA
CTOMHOCT KbM JaTaTa Ha NPHAOOHBAaHETO, TBPrOBCKUTE MapKW M JIMUEH3W MMAT OTpaHuYeH
[IONIE3CH HKUEOT M €& OTIMTAT MO MBbPBOHAYANHE CTOMHOCT MHMHYC HATPYHAHa AMOpPTH3ALMA.
AMOPTH3aLMATA €& MIYHCIABA 110 JTHHECH METOL, 32 /13 Ce pasnpenens CTORHOCTTA HA THPTOBCKHTE
MAapK¥ 1 IMUEH3UTE 32 BPEMETO Ha NONE3HUA UM XUBOT OT 15 2o 20 roauuy.

Cogimyep

Pasxony, CBBP3aHU ¢ NOJIEPHKAHETO Ha KOMITTHPHHE COPTYEpHH IPOrpaMy, C€ IIPU3HABAT
3@ pa3xoX B MOMCHTA HA BLIHMKBaHC. PasXxoam mo pasBHTHE, KOHTO JMPEKTHO CE OTHACAT 0
AWSAHH W TECTBAHe HA HACHTH(GMIMDAH M YHHKATeH cOMTYepeH MpOmYKT, KOHTPOJINPAaH OT
APYHECTBOTO, C€ IIPU3HABAT KaTO HEMATEPHANIEH AaKTAB, KOTATO ¢4 M3NBIHEHH CICIHHTE
KpUTEPHHU:

- HMa TEXHMYCCKA CHOCOGHOCT 3a 3aBBPIIBAHE E4 COPTYEPHMA TPOAYKT , 3a 4 € Ha
pasnonoxeHye 3a npogaxoa;

- PBKOBOJCTBOTO BB3HAMEPABA Ja 32BBPIIM COPTYEPHUS MPOAYKT M A TO M3MON2BA WIIH
[IPOAARa;

- IMa CTIOCOGHOCT 3a M3NOT3BaHe MK POAax6a HA CODTYEPHAS TPOAYKT:

- MOXe J1a C€ JSMOHCTPHPa Kak COYTYSPHHA NPCAYKT 1€ T€HEPHpA BEPOATHO OBIEIIM
HKOHOMHYECKY H3TOIY;

- Ha DAasMONOKEHHE Ca AASKBATHH TEXHWYECKW, (HHAHCOBM W JAPYrM pecypeH 3a
3aBBPLIBAHC HA PA3BUTHETO I M3MION3BaHe WM npofaxba Ha COPTYEpHNA POAYKT;

- Pa3XOJUTe, OTHACAIIY ¢€ [0 COdTyepHHUA MPOLYKT O BPEME HA PA3BUTHETO MY, MOTAT /a
ObIaT HAaZEXKIHO M3MEpEHH,

HVpEKTHO OTHACAINUTE Cé PE3XOAM, KOWTO CA KAMHTATHIUPAHU KATO 4aCT OT cotdTyepaus
NPOAYKT, BKJIIOYBAT Pa3sXOAWTe 32 HASTHTE JIMIA, PasBHUBAILK codTyepa, W MOAXONAINA YacT OT
obmpre pasxomu. JIpyru pasxoiM IO PasBUTHETO, KOUTO HE OTTOBApAT HA FOPHHTE KPUTEPHH, ce
TNIpU3SHABAT 33 pasxo/l B MOMCHTA Ha BBIHMKBaHE. Pasxoqu HO pa3BUTHE, KOHTO B NPEAXOIHH
IEpHOIN Ca IPU3HABAHM KAaTO Pa3XOAH, HE MOTAT Aa C¢ 1IPH3HABAT KATO aKTHB MPE3 CICABAIIM
nepuoan. Pasxoante sa pasuTHe Ha KOMIIOTEPEH COQTYep, HpHU3HATH KATo aKTHB, Ce
AMOPTHUIMPAT 32 OYAKBAHHS UM IOJEICH KMBOT, KOHTO He H.IAXBBLPIIA JIRE TOAUHH,

2,8 HHBECTHIIHOHHH HMOTH

VIHBECTHIMOHHH HMOTH Ca TE3M MMOTH, KOHTO ABMTOCPOTHO CE NBPYKAT OT APYIKECTBOTO 34
AIOXOMA OT HAEMU W/WIM 3aDafiH BBTPEIIHOTO YBEeNAHUEHHEe Ha TAXHATA CTOHHOCT. Te ca
OPEJICTAaBCHH B OTHETA 32 QUHAHCOBOTO CHCTOSHHE 110 TAXHATA CTIPABEIMBA CTONHOCT. [leyanbute
WK 3ary0rTe OT IPOMEHNTE B CIPABEINIMBATA CTOMHOCT HA MHBECTHITHOHHATE UMOTH C& OTHYATAT B
OTHeTa 33 JOXOAMTE KBbM CTAaTHA “ApyrH AoXozaw/(3ary6u) or AeHHOCTTA, HETHO” 3a meproa, npes
KOWTO ¢a BBIHMKHANM., PeammsupanuTte mpuxomy OT HMHBECTUUMOHHH HMOTH Ce NPEACTABAT B
CBIIAaTa CTATHS OT OTYETA.

VIHBeCTHUMOHHUTE UMOTH C€ OTHHCBAT OT OTYETA 34 (BUHAHCOBOTO CHCTOSHWE, KOTATO Ce
M3BAJAT TPaHHO OT ynoTpeba M He Ce 0YaKBAT OT TAX OBACHIN CTONAHCKM M3TOAH, WM ce
npopagar. Ilewanbmre mam 3aryute 0T NMpoAaXOHM HA OTISNHA 2KTHBH OT rpymnara Ha
“HHBECTHIHOHHWUTE HMOTU” CE ONPEACIAT 4Pe3 CPABHABAHETO HA NPHXOMTE OT npopaxGara u
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GanaHcoBaTa CTOHHOCT Ha AKTHBA KbM AaTaTa Ha npogaxbata. Te ce mocousar HETHO, KBM “HpYyTH
noxoxu/(3arydu) ot aeiiHoUTTa” B OTHETA 33 AOXOIANUTE

Tpancdep 0T 1 KbM IpynaTa “MHBECTHUMOHHM HMOTU” Ce IIDABU, KOTATO HMa IIPOMIHA B
ynorpe0ara Ha JaleH UMOT. B clyuail Ha NpeXBLPIAHE OT “HHBECTHUMOHHMA UMOTH” KBM “HMOTH
32 MSMON3BAHE B COBCTBEHATA ASHHOCT” @KTHBBT CE 3aBEKIA B HOBAT2 CH IpyDTa MO HaMepeHa
MCTOPUYECKA 1I€Ha, KOATO IIPE/CTABNABA CIPABCANMBATA MY CTOMHOCT KEM JaTara Ha
NpeXBBPILAHeTo. OOpaTHO, KOTaTo OT “HMOTH 3a M3NC/I3BaHe B COBCTBEHATA ASHHOCT” WMa
NPEXBEPILIHG KBM “HHBECTHUMOHHN UMOTH ™, aKTHBET C€ OLIEHSBA [0 CTIPaBe[THBATA MY CTONHOCT
KbM JaTaTa HA NPEXBEPILIHETO, KAaTO pa3imxarta Oo OalaHcoBara My CTOHHOCT ¢e TpeTHpa M
NPeacTaBs KaTo KOMIIOHEHT Ha “NPeONeHEYeH pe3eps’” Ha coOCTBEHUA KAIUTAT.

2.9 PHHAHCOBH AKTHEH

DNUHAHCOBHTE MBATOTPAMHM AaKTWBM BIJIOYBAT [PEJOCTABEHH CPEACTBA B  APYTH
TIPSANPHATAS TOA HOPMATA HA AKUMH, ALM0BE, O0MMraly, APYrd B3eMaHKs, HMALIM XapaKTep Ha
ABJITIOCPOYHH HHBCCTHIINH.

ApyxecTBoTO KiacuduINpa CBOHTE (MHAHCOBH OKTHBH B CNIGXHUTE KATETOPUM: “3aeMu
(kpemuTH) K B3eMaHMA” M “aKTMBHM Ha DA3MONOXKCHWE M 3a Npomax6a”. Kracubukawmsta e B
3aBUCHMOCT OT CBILHOCTTA M LEIMTE (IPSAHASHAYEHNETO) Ha (PMHAHCOBHMTE AaKTHBHM KbM JATaTa HA
TAXHOTO NpHAOOMBaHE. PBKOBOACTBOTO OIpefensd KNACH(MKANWATA Ha (DMHAHCOBHTE aKTHBM HA
Apy#CCTBOTO KBM [JaTara H4 IThPBOHAYANHOTO MM MPU3HABAHE B OTYETA 3d (MMHAHCOBOTO
CBCTOSIHVIE.

OOuyaliHo ApyXECTBOTO NPHUIHABA B OTYETA 32 (DMHAHCOBOTO CHCTOSHME (DHHAHCOBUTE
AKTHBK HAa “/laTaTa HAa TbPryBaHe” - AaTaTa, Ha KOATC TO € [OENO AHTAXKHMEHT A2 3aKyNu
ChOTBETHUTE (PHHAHCOBM AaKTHBYM. BCHUKM (MHAHCOBH aKTHBN Ce€ OLEHSBAT TI0 TAXHATA
CIIPABEJUIMBA CTOHHOCT INIOC MPEKUTS PAIXOIM HO TPAHIAKLHATA.

DUHAHCOBUTE AKTUBH C€ OTITHCBAT OT OTYETA 33 (PHHAHCOBOTO ChCTOAHHE Ha JAPYKECTBOTO,
KOraTo IMpaBara 3a TOJyYaBaHe HA IApHYHY CPEACTBA OT TE3W aKTHMBK Ca H3TEKIW, WM ca
OpeXBRPACHHE H APYXECTBOTO € MNPEXBBPIIMIC CHIMECTBEHATA YacT OT PUCKOBETE M HOJ3HTE OT
COBCTBEHOCTTa BBPXY aKTHBA HA JAPYTO APYXKECTBO (JIMDE). AKO ADYKECTBOTO NPOILIKARA A
ABPAMM CBHIICCTBEHATA YAaCT OT DHUCKOBETE M IIONIBHTE aCOUMHUPAHHU CBC COOCTBEHOCTTA Ha AaAcH
TpaHC(pepUpan (UHAHCOB aKTHB, TO IPOTL/DKABA Ja IPA3HABA GKTUBA B OTYETA 32 PHHAHCOBOTO CH
CBCTOSHHE, HO NIPU3HABA CBLI0 ¥ 06€3IICUeH0 33(bIKEHHE (3aeM) 3a TIOMYIEHUTE CPEe/ICTRA.

Kpeoumu u ezemanusn

Kpeantn u B3emanwa ca HeNCPMBATMBHM (DMMAHCOBH AKTHMBH ¢ (MKCHPAHH WIH

YCTaHOBHMH IUIALaHHUA, KOUTO HE C€ KOTHPaT Ha aKTHBCH Ia3ap. Te Ce OLEHSBAaT B OTYETa 3a
(PMHAHCOBOTO CBHCTOSHHE IO TAXHATA aMOPTH3MPYEMA CTOMHOCT IIPH M3HOA3BAHETO HA METOMA Ha
edeKTUBHATA JIMXBA, HAMAJICHA C HATIPaBeHa ofesneHka Te3n akTHBH ce BKIIOUBAT B TPYNATA HA
TEKYLINTE aKTUBH, KOTATO MAaTYPUTETLT UM € B PAMKUTE Ha 12 Mecella MAN B o6MyYaeH OIIEpaTUBEH
OMKBII HA APYKECTBOTO, A OCTAHANIUTE — KATO HETEKYIIIH.
Ta3n rpyna (puHaHCOBH AKTHBM BKIIOYBA: ThPTOBCKH B3SMaHHS, IPYTH B3EMaHKA OT KOHTPATeHTH
¥ TPETH JIHMIR, TIAPHTHH CRSACTEA U [TADHYHY eKBHBAIEHTH OT OTYETa 34 (PMHAHCOROTO CHCTOSHHE,
JIMXBEHHAT HOXOA 1O “KPSANTHTE H B3EMAHHATAR" CE NPUHABA Ha 0a3a e)eKTUBHA JMXBA, OCECH
Ipy KPAaTKOCPOYHHTE B3EMaHMA MOA 3 Mecela, KbACTO MPH3IHABAHETO HA TAKABA JIMXBa €
HCOCHOBATETHO KATO HECHIIECTREHO H B PAMKHTe HA O0HYalHHTE KpenWTHH ycaosusa. Toil ce
NPENCTaBA B 0TYETA 34 JOXOANTE, KbM ,,(pHHAHCOBH MPUXOJH’.

Ha gmataTa Ha Bceky OTHET 32 (DHHAHCOBO CBCTOSHME JPYKECTBOTO OUEHABA Jaly ca
HaCTBIIHMIH C’bﬁI‘ITHﬂ H OGCTOHTEIICTBa, KOMTO ITOKa3BaT HAOHIHETO HA 068K’1‘HBHH JOKa3aTeJICTRA,
Hanaranu ofe3reHKa Ha KPeUTHTE W B3eMaHUATA
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Punancoeu aKmuey Ha panoodNcenue u 1a npodaxrchu

(OUHAHCOBUTE 2KTHBH Ha Pa3IONOKEHNe K 3a npooan0a ca HeJepPHBATHBHY AKTHEH, KOUTO
ca NMpHAOOHTH ¢ Takasa LEX WIM He ca KiaacudUuupanu B Apyra rpyna. OBudadiuo Te
OPEACTABNABAT AKIUH WIM AIOBE B IPYLH JPYKECTBA, ITPHAOOUTH ¢ MHBECTMLHOHHA L€l H Ce
BKJIOYBAT KbM HETEKYIIHTE aKTHBY, OCBEH aKO HAMEPSHHETO Ha APYXKECTBOTO © JIa I'M NMPOJaBa B
PaMKHMTE Ha CieaBalmTe 12 Mecella ¥ aKTHBHO ThPCH KYITyBad.

DUHAHCOBUTE AKTHBY HA PAIMONOKEHME M 3a mpofaxba ce ONEHARAT mO LeHa Ha
npuAoGNBaHE — 33 JPYHECTBA OT 33TBOPEH THIL, 32 KOMTO € TPYAHO Ja C& HaMepAT AaHHW 3a
4HAJIOTOBH NA3apHH CAEIKH WX NOPEIN 00CTOATENCTBOTO, Ue 6baenoro GyHKUMOHNpaHe Ha Te3K
APYKECTBA € CBBP38HO C ONPEASNICHH HECHTYDHOCTH, 38 [Ja MOXE A C€ HalpaBAT JOCTATHYHO
pasyMHM W OGOCHOBZHM IBITOCPOYHH MHPETIONOKCHMI 32 H3YHCHABAHETO HA CIIPABEIIIHBATA
CTOMHOCT HA TEXHHTE aKIIMK YPe3 APYTH aNTEePHATHBHH O CHBIHY METOIH.

[IpuTexaBaHNTE HHBECTUMIIMH HA PA3NONOKEHHE X 33 Ipoaxk0a ce MpernexaaT KbM BCIKa
AaTta HA (PMHAHCOBMS OTYET OAMM ¢34 HACTHONMAH CHOMTIHS B OOCTONTENCTBA, KOMTO MOKAIBAT
HAIMYHETO Ha OOCKTUBHM NOKa3aTelICTBa, ue 3a OTAENeH (PMHAHCOB aKTHB WIH IPYIIA aKTHBH HMa
ofesuenka. Te ce o0e3UsHABAT, ak0 GalaHCOBATA CTOMHOCT ¢ NO-BHCOK2 OT OYAKBAHATA WM
BE3CTaHOBMMA cyMa. Cymara Ha Ipu3HaTara 3aryba oT ofe3leHKa e paBHa Ha PA3INKATa MEXTY
LieHaTa Ha npuaoOuBane, HaMaleHa ¢ MIANlaHUATA 1 BB3CTAHOBHMAT2 MM CyMa, KOATO Cf TIpHEMa
33 paBRa Ha CeraluHaTa CTOWHOCT Ha OYAKBAHWTE TIPOTHOIMPYeMH ObJCIIH MAPHYHH IIOTOLH,
JAUCKOHTUPAHHU [0 TEKYINl Ha3apeH JIMXBEH [POLEHT MNW UPE3 HOPMATA HA JOXOZHOCT 33 CXOAHH
(PMHAHCOBY AKTHBH.

ITocnedeanio ouennaane

IputexaBaHUTE OT APYKECTBOTO MHBECTULMH, ¢3 AKUHWM B JAPYKECTBA (MAILMHCTBCHO
YJacTHE) M ca OLSHEHN M MPEACTaBeHM 10 ceBecToMHOCT, Thil XaTo He ¢e THPTYBAT HA AKTUBCH
Tasap M 338 TAX HAMA KOTHPOBKM HA II43aDHU I1I€HH, a MPEATOIOKEHUATa 3a NPHIAraHeTo Ha
anTepPHATHBHU OLCHEYHM METOMAM Ca CBBP3AHM ¢ BUCOKH HECHTYPHOCTH, 33 Ja Ce JOCTHIHE A0
AOCTaTbYHO HAZEXKIOHO ONPEASILIHE Ha CIPABSUIMBATA UM CTOHHOCT. JIpHTeiKapaHuTe HHBECTHLINN
Ha PasNONOMKCHHE M 3a Npoaaxkba ce MpernexgaT KbM ECAKA J4TA Ha OTYETA 33 (QHUHAHCOBOTO
CBCTOSIHME ¥ [IPH YCTAHOBABAHE HA YCIOBMA 33 HNEPMAaHEHTHa 00E3LECHKa, CHINATA CE OTPa3fiBa B
OTYETA 38 JOXOJUTE KbM CTATHA (PHHAHCOBH PasXomdH.

Ilpn ycraHoBsBaHE Ha YCIOBMA 3a 00e3lleHKa, CHIATA ¢ ONPE/ENs KAaTO PA3IHKA MEXKIY
GanancoBaTa CTOMHOCT M BBb3CTAHOBHUMATA CTOMHOCT HA MHBECTHIMATA H C& OTPA3fABA B OTYETa 3a
JOXOIUTE .

Ilpn oTnmceameTo Ha aKUMM MOpajd IpoAakGia ce HMIMON3Ba METONBT Ha CpeaHo-
OpeTeraeHa LEHa, ONPEACaeHd KbM Kpas Ha Mecelia, B KOHTO e H3BEPIIBA OTIIHCBAHETO.

Benuky mokynxu u mpogaxOn Ha MHBECTHUIHHM HA PasIoNOKeHMe W 3a mpogaxba ce
IIPH3HABAT HA [JaTaTa Ha TBPryBAaHE H& CASNKATa, T.€. AaTara, Ha KOATO APYKECTBOTO CE aHTaXHpa
Jla 3aKyIH WIM NPOJane aKTHE.

2.10 MaTepuanuu 3anacH

Matepuananre 3anacH 68 “BHIIOM™ AJl - BupuH ce orumrar ceraacao MCC 2 u ca
CTPYKTYPHDaHW MO CHEJHHMA HAYMH: MaTepHald — OCHOBHH H CIIOMAraTeNHH, NPOMYKIHS,
HE3aBbPLICHO NPOM3BOJCTEO. B APYKECTBOTO ce M3MON3Ba eAMHHA CHCTEMA Ha KIACH(QHKALMS Ha
MaTEPHUATHUTE 3atac. MeToa®T, 10 KOUTO ¢€ M3NKCBAT H3IION3BAHATE B APY)KECTBOTO MATEPUANH,
cprmacHo MCC 2 ¢ MeTol Ha CpenHo IIpeTerienara cToHHICT.

He3awbpilleHO NPOM3BOACTRO, KOETO LIE C& TPAHCHOPMHUPA B NMPON3BEAEHA IPOXVKIMS,
MPOAYKIUSTA M MATEPHANUTS C€ MHBEHTADHU3WPAT B Kpas HA OTYETHHA IEPHOJ OT KOMMCHI,
Ha3HaYeHa OT PEKOBOJACTBOTO.

a) lTvpeonavanno npusnasane
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MaTepyanHuTe 3aNacHM Ce OLGHABAT TIPH MNPUAOGHBAHETO WM 110 [O-HMCKATA OT-
ce0ECTOMHOCTTa M HETHATA peanusupyeMa CTOMHOCT, [asxomure, KOWTO ce U3BBPIIBAT, 33 73
AOBCAAT JAACH MPOAYKT B HErOBEOTO HACTOANIO CBCTOSHHUE M MECTOHAXOICHHE, C¢ BKIIOYBAT B
nexara Ha npuaobusane (ceGecTONHOCT), KAKTO CASIBA:

- CYPOBVIHH M MATEPHAM B IOTOB BHJ — BCHYKM JIOCTABHU Da3dXONH, KOWTO BKIIOYBAT
NOKYNHa yeka, BHOCHH MATA M TaKCH, TPAHCIIOPTHN Pa3xOiH, HEBbICTAHOBAEMH JAHBIY M APYTH
PA3XOAH, KONTO NONPHHACAT 38 NPUBEK/aHE HA MATEPHANMTE B [OTOB 38 TAXHOTO M3MOI3BAHE BHJ;

- TOTOBA MPONYKUMA H HE3RBBPIICHO TIPOM3BOACTBO — MPEKUTE PA3XOON Ha MaTepHAId H
TPYA ¥ NpUNAJaIa C€ 9acT OT NPOU3BOACTBEHUTS HENPEKU PAasKONM NPH HOPMAIHO HATOBAPEH
KanauuTeT Ha [POU3BOACTBEHHTE MOINHOCTH, ¢ M3KIIOVUEHHE HA AAMHHUCTPATMBHATE PasXOIH,
KYPCOBUTE PA3IIMKY H PA3X0/UTE 10 IPHBICYCHH PHHAHCOBY PECYPCH.

Hpy#xecTBOTO mpumara kankynaupane ceGecTONHOCTTA HA HIAENMATA TI0 [OPBHUKH, TEKYIIO
OUCHEHH IO IIAHOBM LEHH. B kpas Ha meceua nnaHopaTa ceGecTOMHOCT ce NpPHBEXIA B
CBOTBETCTBHE ¢ (DAKTHUECKH HAYUCIICHUTS PAsXOIHL.

Ilpu ynotpebara (npogaxGaTa) HA MATEDHANHHTE 3aIaCH CE M3NON3BA METOTHT HA CPEIHO-
TperernenaTa UeHa (cebecroitnoct).YcpennapaneTo Ha CTOMHOCTT2 Ha MATEPHAINTE W T'OTOBaTa
IPOAYKOMA C€ U3BBPIUBA 3a MECELA.

6) Mocnedeawa oyernra

KeM BeAka OanmancoBa jgara MaTepMalIHMTE 3a71acd ¢¢ OLCHABAT TI0 IO-HHCKATA OT
ce0ECTONHOCTTA MM M HETHATA PEalM3HpPyMa CTOMHOCT, aKo MMa yeaoBus 3a ToBa. HernaTa
peanu3upyeMa CTOHHOCT NMPEACTABIABA NPUOIH3NTENHO OupeAeNeHaTa IPoJakKHa EeHA Ha DaneH
4KTHE B HOPMAJIHMS XON HA CTOTAHCKA ACHHOCT, HAMAIGHA ¢ NPHONUINTENHO OIpPENeIeHHTE
pasxoaM MO 3aPBpIIBaHe K mo npodaxkba. MarepHanHuTe 3amack ce ODE3LEHHBAT O HETHATA
peanrn3yeMa CTOHHOCT Ha $a3aTa HA OTAEIHH LO3WLMH, & IIPM OTIPEASICHH OOCTOATENCTEA — MO
TPy CXOUHH MOSHUMH. [IpoAaXHHUTe USHM Ha FOTORATA TNPONYKUMS 32 M3HOC M BETPCLIHO —
OOIMHOCTHH  JOCTABKK CE ONPEeAENAT B 4YyKAECTpAaHHAa BalyTa, KaTe TAXHAaTE JIEBOBA
PaBHOCTOHHOCT Ce HIUHCNABA Ha 6a3a Kypca HA CHOTBETHATA BATYTA COPAMO GBITAPCKHU JIEB.

2,11 TopropckH H APYIH B3€MAHHA

THProBCcKHTE B3E€MaHMA Ca HEACPUBATHH(OUHAHCOBH aKTHBH C OHUKCHpaHH HIH
ONpeACIAeMH IMAMAHMA, KOHTO HE C¢ THPIyBaT HA aKTHBEH [1a3ap - B3eMaHHA OT KINEHTH H
AOCTaRYHIM. THPTOBCKATE B3EMAHHS CE MPEICTABAT IT0 CTOMHOCTTAa Ha OPHIMHANHO W3AANSHATA
(haxTypa (ceBecTOMHOCT), HaMasIeHa ¢ pasMepa Ha 00e3nelIKaTa 3a HechOupaemu cymu. Cymara Ha
ofe3leHKaTa Ce NPU3HABA KATO TeKYW paixof. Ilocie/Balll0 BB3CTAHOBABAHE HA 3aryba OT
oe3uerKa c¢ H3BBPIUBA B CIEABAINH OTYCTHH NEPHOAM H CE IPH3HARA KATO TEKYIL TPUXOJ, CaMo
AO CTEIEHTA Ha NPEAXOAHO OTUETEHUA PA3XO.

IpuGnyinrenna oueHKa 3a 3aryGH OT CBMHUTENEHM K HechOMpaeMy BIeMaHHSI o¢ IPaBH,
KOTaTo 3a CEOMPAeMOCTTA HA NANaTa CyMa WM Ha YacT OT Hedl ChUIECTRYBA BHCOKA HECHTYPHOCT,
Ofcanenkata Ha B3EMAHHATA CC HAUHCIABA Ype3 CBOTBETHATA KOPECTOHAEHTHA KOPEKTHBHA
CMETKa 32 BCEKM BHJ B3eMaHe KbM cTaTuaTa ,Jpyru pasxonu 3a AeliHocrra” HecoOupaemure
B3EMAHHSA CC N3IHCBAT, KOTATC NIPABHUTES OCHOBAHHS 33 TOBA HACTBIIAT.

2.12 Ilapu v napHYHN eKBUBAJIECHTH

IlapryHuTe CpeACTBA M EKBUBANSHTH BKUIIOYBAT KACOBHTE HATMYHOCTH, PASILIALIATEIHATS
CMETKH M ACTIO3HTH B Sauku. IlapuyHuTe cpecTsa ce OLEEHABAT IO TAXHATA HOMHUHAIHA CTORHOCT
@ MAapHYHHTE CPCACTBA B MYKACCTPAHHA BATyTa CE OUCHABAT NpH npuaoOWBaHe IO [EHA Ha
npugobusane, KoM natara Ha Gananca MapHuHATE CPEACTAA B UYMK/IECTPAHHA BATYTA ¢ OLEHSABAT
0 32KMOUNTETHAA Kype Ha BHB, a pasnmnkure go Gamarcosata MM CTOWHOCT e OTIHTAT Karo
TEKYIIH (MHAHCOBH TPHXOAM HIIH Pa3XOIH.
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3a ne/nTe Ha U3TOTBAHETO HA OTYETA 32 NAPHYHHUTE IO TOIH;

- TAPUYHHUTE MNOCTBINICHUS OT KAMSHTM H NAPHYHHATS NIamlaHHd KbM AOCTABYHIU Cd
npencTasery OpyTHo, ¢ BrItoueH JJIC (20%);

- JIHXBHTE MO MONYYCHH KPETUTH, O0CIY:KBAIIH TeKyIaTa JeHHOCT Ce BXIWYBAT B
onepaTHBHA JeHROCT.

2.13 AxnHoHepeH KanuTaj

ApyiiecTBoTo & OKUAOHOPHO H ¢ JSATWDESHO 10 perneTpHpa & THProBCEEN PErHCTBD
ONpCICTICH pa3Mep Ha aKyioHeper Kanuman, KOiiTo A3 ClyiEn £a10 ofeinsuscsne ma pIesMayinT
H2 KPEAUTOPHTE Ha ApyXeCTBOTO.

AKIIOHEPUTE OTIOBAPAT 34 3afbLIKCHHATA Ha NPYKECTBOTO [0 pasMepa Ha CBOETO
4KIHOHEPHO yMACTHE B KANWTANIA U MOTAT Ja NPETEHAHpAT BPBIUAHE Ha TOBA YIACTHE CAMO B
IIPOM3BOACTEOC 1O TMKBHAALHS MAH HECHCTOATENHOCT. APy XeCTBOTO OTHHTA OCHOBHHUS CH KaITUTA
0 HOMHHAJTHA CTOMHOCT Ha PeTMCTPUPAHUTE B ¢BAA RKITHH.

CeruacHO M3HMCKBAHMATE HA THLPTOBCKMA 33KOH H YcTaBa, OPYKECTBOTO © ANBXKHO Ja
(opmupa u pesepe “Pond Pesepgen”, kaTo WITOTHHINI HA porna Morar xa Gnoar:

- HAaH-MAaKO €lHA JEceTa OT NedantaTa, KuiTo Ce OTAENA QOKATO CPEACTBATA BLB (poHIa
AOCTUIHAT ©AHA ASCETa YaCT OT AKUHOHCPHUA KAOWTal MNM IIO-TOJAMA YaCT, ONpPENGNCHA I10
pewenue Ha O610TO cHOpanMe Ha aKIHOHEPHTE;

- CPOACTBATA, MONYYCHHM HAJ HOMHHANHATA CTOHIIOCT HAa AKLIMHTE TIPH HM3ABAHETO MM
(pemueH peseps);

- ApYTH M3TOYHHLY, IPEABHACHA IO peleHue Ha OfwoTo cubpanne.

Cpenereata oT (pOHIA MOTaT Ja CE H3NOMN3BAT CaMO 38 HOKPUBANE HA FOAMIIHATA sary6a u
Ha 3aryGW OT NpEeAXOAHM ToAWHM. KoreTo cpeicTBara BB (DOHAA JOCTMIHAT OTpeneneHus B
yCTaBa MWHMMAJICH pasMep, CPEACTBATA HaJ TasH CyMa MOraT ja ObJaT M3MON3IBaHd 3a
YBENTNYABAHE HA aKIIHOHEPHMA KaIlUTiL].

flpemuiinunm pezepe € QOPMUpAH OT Pa3NMKATA MEHKNY HOMHUHATHATA M SMUCHOHHATZ
[I€HA Ha aKUVs IIPH YBENHYEHHE HA aKIUOHEPHAA KallUTall,

Hpeoyenvunuam pesepe — umomn, mamunw u obopydsane e dropMripan  oT
TMOIOKATENHATA PAIIMKA MEXIY OaIaHCOBaTa CTOMHOCT Ha MMOTHTE M TEXHHTE CIpPABEUIKBU
CTOMHOCTH KbM [aTaTa Ha M3BLPIIBARE Ha npeoueskara — (41.01.2008 romuna.,

EdexTsT Ha OTCPOUCHNTE JAHBLUM BLPXY NPEONEHBIHHS peseps ¢ OTpa3eH JUPEKTHO 3a
CMETK2 Ha TO3H pe3eps. IIpeoleHbYRNAT pe3eps ¢e NPeXBhpII KbM HATPYIAHH TEUantu, KOraTo
aXTHBHTE ¢ OTHHCBAT OT 0TYETA 34 GPUHAHCOBOTO CHCTOSHKE MM €4 HATBIHO AMOPTHIHPAHH.

HAonwsanumennu pesepeu ca pelepvBuTe, KOHTO JAPYKECTEOTO CHIIABA O peleHne Ha
o61oTe cLOpanHe HA AKUMOHEPHTE, OCBEH PE3EPBHTE, NPEIBUACHH B HOPMATRBHH AKTOBE.
Tesn pe3epBH ce HINMOAIBAT 34 MOKPHBAHE HA 3aTYOH, 33 yBeAHUABAHE HA OCHOBHHS KATHTAN
HJIN 33 APYTH LeJau,

P®PHUHAHCOBH [TIACUBHA

DrHAHCOBH ITACHBH ¢4 BCHYKH 3aJBIKEHUA, KOMTO Ca;

- OTOBOPHY 3aIBIDKEHHA 3a A0CTaBAHe HA [ApH WM JPYT (HHAHCOB AKTHB HA JPYTo
NpEATIPUATHE,

- AOTOBOPHH 3a/B/UKCHHA 328 pasMsHa Ha PUHAHCOBYM AKTHENM MM (PMHAHCOBH IIACHBU C
Apyra NPEANPUATHE TIPH NOTSHUNAIHO HeONMaronpHsTHA YCIIOBHA,

- HOTOBODH, KOWTO ¢ OBJAT YPEAESHH MM MOTAT /la GBbAaT YPeAEeHH Ipes WHCTPYMEHTH Ha
CoOCTBEHNA KAIMTAI Ha JPYKECTBOTO,

(DUHANCOBM ACHBH B APYKECTBOTO €2 3a[BLIKEHHS KBM JOCTABYHIIN H KITHEHTH, TTONYYCHH
3aeMH OT GaHKu, APyTH QHHAHCOBM MHCTHTYIMY, WINAACHH OGN ALIMH. HpyXKecTBOTO npH3Hapa B
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MOACHEHNA KbM MEXKIHUHEH PHHAHCOB OTYET KBM 31 MAPT 2014 TOAUHA

CanaHca cu Q}HHaHCOB IIacHe, CaMO KOTraTO CTaHC CTpaHd [0 MOTOBOPHH KNay3n Ha (lJHHaHCOB
HHCTPDYMCHT. H”prOHa‘{aJ]HOTO NPU3HABAHEC CTABA HA JATaTa Ha YpPeXKIaHe M ¢¢ H3BbpLIBA 110
CrpaBeamuBa CTOMHOCT IIEOC pa3xoln, TUPEKTHO OTHOCHMHY KbM IIpHI[OﬁHBaHeTO HIH HU304BaHCTO
Ha EbHHaHCOBHH NacHB.

2.14 JIuxXBOHOCHM 32¢MM U APYIW NPHUEBJIeYeHH HHAHCOBH pecypeH

JpyXecTBOTO NMpH3HABA IIONYYEHUTE 3a6MH BKI. M OONHTALMOHHHTE 3aeéMH KATO TacHB
(3ag®BJDKEHHE), KOTaTe Nonydd QUHAHCOBUTE CpelcTBa. JIMXBUTS H KOMUCHOHHTE IO ONYYCHHTE
33EMH €& OTHMTAT KATO TEKYILH (MHAHCOBH pa3xofAd. TaKCHTE 3a YNPABACHHE HA MOMYYEHHTE
3a€MH C€ pa3cpoUBaT NPONOPIHMOHANHO 33 MepPHOAA Ha ToJi3BaHe Ha 3aemuTte. [lonyueHuTe 3a8MH B
Yy;/eCTPaHHA BAlyTa Ce OLSHABAT KBM JaraTa Ha OanaHca no ofunuananust Kkypce Ha BHB.

2.15  JIu3uHr

2.15.1 @OUHAHCOB JHINHT

Huzurizononyuamen

(DHHAHCOBHAT JIU3UHT, IIpY KOHTO ¢¢ TpaHC(epHpa KbM APYKECTBOTO CHLIISCTBEHATA YaCT
OT BCHYKH PHCKOBE M CTOMNAHCKH IIQJI3H, IPOM3THYALY OT COOCTBEHOCTTA BBHPXY AKTHBA IOJ
(HHAHCOB JIM3MHT, €€ KAIIHTAIHINPa B OTYeTA 3a QHHAHCOBOTO CHCTOSHMS Ha JNU3HHIONOIYUATENS
KATO ¢ IIpEeacTaBd KaTo MMOTH, MAalIMHM M 0o0opydBaHe IOA JIM3WHT Il IleHa Ha He3aDamHa
r[ponamﬁa HIH dK0 € TO-HHCKA - 10 CeramnrHara CTOHHOCT HA MUHUMAIHUTE JIH3UHIOBH 12l aHA,
JIM3MHIOBHTE IUTALIAHUA CHOBPXKAT B ONPEOLISHO CEOTHOIIECHNE (PHHAHCOBUA pasXxof (IHXBaTa) U
NpUHajalaTa e 4acT OT JH3WHIOBOTC 3aAbDKeHHE (TMaBHHLA), TAKa 4¢ Ja Ce HOCTHIHE
TOCTOAHEH JMXBEH MPOLCHT 3a OCTABalaTa HEHMIIUIATeHA YacT OT TIABHHULATA 110 JU3HHTOBOTO
sagpioKkeHne. JIMXBeHUTE pasXoAu ce BKITFOYBAT B OTYETa 32 JOXOAMTE KaTe (PMHAHCOBM Pa3Xxojx
(muxBH) Ha Oaza e(heKTHBEH THXBEH MPOIIEHT.

ITpupoSuture nog GPHHAHCOB JIMSWHr aKTUBH € aMOPTH3MpPAT Ha 0a3a [IOTE3HUS KUBOT HA
4KTHBA U B PAMKUTE Ha JIM3UHCOBHS CPOK.

Huinnzooamen

DWHAHCOBHAT JIM3UHT, TIPH KOHTO ce TpaHchepypa U3BEH IPYKECTBOTO CHIIECTREHATA YaCT
OT BCHYKH DHCKOBE Y CTONAHCKH M3rOM, [IPOMATHYAIlN OT cOOCTBEHOCTTA BBPXY aKIMBa II0J
(bHHAHCOB JIM3UHI, C& M3NKCBA OT CHCTAEA HA CTOKUTE Ha TH3MHIOAATES W CE LIPEACTABA B OTUETA
3a (PHHAHCOBOTO CBCTOSHWE KAaTC B3SMAHE CbC CTOMHOCT, paBHA HA HETHATa HHBECTHULHS OT
JH3MHTE. HeTHaTa MHBECTHIMA B JIMIMHICOBHA JIOTOBOP NpEACTARNABA pasAnKaTa Mexay cbopa oT
MUHUMQTHUTE JU3MHICBH IUIAIIAHMA IO JOropopa 3a (HHAHCOB JHM3MHI M HErapaHTHPaHAaTa
OCcTaTbUHa CTOMHOCT, HAuMclIeHa 3a JM3WHToAarens, M HezapaboreHHs (HHAHCOB HOXOX.
Pasmukara Mexay OamaHcoBara CTORHOCT Ha OTZAZSHHS IoO (PHHAHCOB JIM3HHT AKTHB U
He3a0aBHara (cnpaBe;iubaTa My [poAaKHa) CTOMHOCT ce NpU3HABA B OTYETa 34 JOXOAWTE B
HAYAIO0TO Ha TH3HHTOBHWA A0TOBOp (TIpH NpeAaBaHeTO HA aKTHBA) KATO AOXOX OT Tpogax0a.

DOUUAHCOBHUAT TUIMHT C& HpHSHaBa B HATaAIOTO HA JH3HHTCBHA CPpOK KaTO dKTHB H II4CcHB B
OwtaHca Ha JIMSHHTONIONYTATeNs KaTo C€ OleHdBa IO I10-BHCOKATa CTOHHOCT MEXOY
CIIpaBeUTHBATA CTOMHOCT HA HACTHS aKTHMB M CEramlHaTa CTOMHOCT Ha MHHMMAIHMTE JIM3UHIOBH
miamaansg. MUHMM&IHATE JU3MHICBM [INIAlAHUA C€ pasnupeaeiaT KaTo [O0racsiBaHe Ha
3aIBIAXCHACTO MO JIM3UATA M KaTo (DHHAHCCB pasxoiA. QMHAHCOBUAT pa3xol Ce pasnpeseNs o
HBpPIO,[[PI 3d cpm(a HAa JIA3HHI OB ,lIOl"OBOp.

2.15.2 OnepaTHBeH JU3HHE

Jusunzononysamen

JuauHr, OpU KOHTO HAaeMOJATENAT NpPOIBKABA Ja MPUTEXKABA CBHIISCTBEHATaZ YacT OT
BCHUKM PHCKOBE W CTONAHCKHW W3TOJM T cOOCTBEHOCTTa BBpXY AaNCHHS aKTHUB CE KIacuduuupa
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KaTQ OIEPATHBEH JM3MHT. [lopagn TOBAa akTHRBT HE (€ BKIIOYBA B OTYCTE 338 (DHHAHCOBOTO
ChCTOAHHE HA JIU3HHIONONYYaTeNA. [InalianuaTa BbB BPB3KA ¢ ONEPATUBHHA JIM3MHT CE IPAIHABAT
KaTO pasxo iy 0TUeTa 3a ZOXOANTE Ha 0asa MMHEeH METO/ 3a IePUOIa Ha JIH3HHTa.

Huzunzooamen

HaeMopaTenaT TNpoAwKaBa N2 NPUTEXaBa CHINECTBGHA YACT OT BCHYKH PHCKOBE H
CTOTIAHCKH M3TOAN OT COOCTBEHOCTTa BBPXY JafeHus akTis. [lopagu ToBa TO3M aKTHE NPOABKABA
Ja € BKJIIOYEH B ChCTABA HA HErOBHTE ABITOTPalHH MATEGPHANHU aKTHBH KATO aMOPTH3IALMATE MY
3a TepHoaa ¢ BKIIIOYBA B TEKYUIUTE Pa3Xo I Ha JIMZUHIOIaTEs,

[IpuxoO®eT OT HAeMU OT ONEPATHBEH JIM3UHT CE MpH3HaBa Ha 0334T4 Ha JIWHENHUA METon B
NPOAbIKEHHUE Ha CPOKA HAa CHOTBSTHUA JU3MHT. [IbpPBOHAYANHO HAMPABCHATE NIPEKH PA3XOAM BLB
BpPB3Ka ¢ AOTOBAPAHETO M YPEXKIAHETO HA ONEPATHBHUS JH3MHI, ¢e g00aBAT KbM CamaHcoBaTa
CTOHHOCT Ha OTAAACHUTE aKTHBHU K ¢€ NMpH3HAaBaT Ha 6a3aTa Ha MUHEHHMS METOJ B MPOOBIKEHUE
Ha CPOKE! H4 JIH3HHra.

2.16 TeproBcKH M APYIH 3abJKEHHA

3agBIKEHHATa KBM JOCTARYMUIM H JPYTHTE TEKYIMM 3aXBIDKEHMSA €€ OTUHTAT II0
CTOMHOCTTa HAa OPHTHHAIHHTES (aKTypH (ceGecTOHHOCT), KOATO Ce IpHEeMa 3a CIIPABEIUBATA
CTOMHOCT Ha CAENKATa, KOATO LIe 0bAe H3IUiaTeHa B ObAelie cpelry Noay4YeHUTe CTOKMA U YCIIYTH.

2.17 IleHCHOHHM M _APVIM 3aJb/LKEHHS KbM NEDCOHANA N0 _ COUMANHOTO H_TPVACGBO
3aKOHOOATEJICTEO

HoxoArTe Ha HAaeTH JHMLRA BKIOYBAT BCHYKH (DOpPMH HA BBE3HACPAXKICHHML,KOHTO Ca MM
MPEeIOCTABEHH B 3aMAHA Ha BIIOXKEHHA OT Tax Tpyd. JoXoQMTe Ha HAaeTHTE JIMLa B APY)KECTBOTO ¢
PE3YNTAT OT HETOBH TOPUAMHECKH U KORCTPYKTHBHH 3&0BIOKEHHS 1 ca.

= KDAMKOCPOUHH 00X00u:

a). MapMYHH - 3alNaTd, COLMAJNHM OCHTYPOBKH, KOMICHCHDYEMH OTIYCKH, COLMAIHU
Hag0aBkn oT KoneKTHBEH TPYAOB AOTOBOP, IPEMHH H JAp

0). HEMAPHYHY — MEANIMHCKO OOCITyKBaHe, KUNHUIIHO HACTAHABaHe, O€3IIAaTHH CTOKH H
YCIYTH - JOXOAM CJIed HaNyCKaHe - MEHCHOHHHM JOXOAM, OTpeAensHU Ha Ga3a Ha U3BBpIICHHTE
nedpHHHpaHH BHOCKHM - Hammamar ce or HOU

Hpusnasane

KpaTkocpouHuTe JOXOOH Ha HASTH JIHIA €& IPUIHABAT KATO TCKYIIH PA3XOAH 33 AEHHOCTTA
Ha APY)KeCTBOTO MJIH C€ BKJIIOYBAT B CTOMHOCTTA Ha H3rpaxaadW/mpuaodtmearn JIMA cwrioacHo
MCC 16. EAHOBpeMEHHO ¢ TOBA T€ C€ IPU3HABAT M KaTO 3a7bIKEHHA KbM HASTHTE JIMIA U KBbM
OCHTYPUTEIHNTE.

- opveu dwazocpoyny doxoedu — npeasuaenure B KT n Kopexca Ha TpyHa HONBIHUTENCH
OTILyCK 338 ABATOTOAUIIEH TPYAOB CTaX, 0De3IIETEeHNA 3a IBATOCPOYHA HETPYACCIOCOOHOCT U Ap.;
I0X0IM upu Hanyckane - o6esmerenus no KT u KT/I.

Hpuznasane

JpyTuTe NBEArocpOUHU TOXOAM U ZOXOTU [PH HAIYCKAHE Ce MPU3HABAT M0 CBHIIKA HAYHH,
HO caMo KaroTo ca npeasuacHEu B Koxexca va tpyna win KT/l Tesn poxoau ce npeactasaT Kato
TEKYLIH pPa’XoAd M 3aIB/DKeHHA KbM HAeTHTE JMUA Ha 0a3a akTIOepCKHM M3YHMCICHMA, KOHTO ce
NpaBAT HaW-Malnko BEAHEX Ha 5 roAuHM, TaxwBa ABATOCPOYHM 3aAB/DKEHHSA C€ NPEACTaBAT B
fanaHca Ha IpyKeCTBOTO AUCKOHTHUPAHH.

PasMepuTe Ha OCHTYpPHUTENIHHTE BHOCKH C€ YTBBKIABAT KOHKDETHO CbC JAKOHA 3a
Sromkera Ha JOO 3a cpoTBeTHaTa rogHHA. BHOCKHTE ¢ pasnpeaciiT Mexay paboTogarens M
OCHI'YPEHOTO IUIE B CHOTHOIIEHUE, KOETO C€ IPOMEHA ¢XKeroAHo U e ompenaenedo ¢ KCO. Kem
Jarata Ha TOAMINHUA (PMHAHCOB OTYET APYKECTBOTO IPABM COLEHKA HA OYAKBAaHHUTE PA3XOAU TIQ
HATPYNBAIINTE C& KOMITEHCHPYEMH OTNYCKH, KOATO ce OvaKkBa Aa ObAe MIIUIATeHAa KaTo pe3ynTar
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OT HCM3MOJ3BAHOTO NMPAaBO HAa HATPYNAH OTIYCK. B oucHKATa Ce BKIOYBAT NpPHONM3MTENHATA
IPCLICHKA 33 PA3XOQUTE 32 CAMMTE BhIHATPAKACHHSA U Pa3XOOMTE 332 BHOCKH TIO 324BJIKUTENHOTO
COLMANHO M 30paBHO OCHTYPAB2HE, KOMTO pabOTORATENAT IbIDKH BEPXY TE3U CYMH.

2,18 [IIpoBu3WpaHe HA 3abJEKEHHA

IIpoBu3nn B OpYKECTBOTO Ce NPH3HABAT, KOTATO € HATHLE HACTOAMIO 3aTb/DKCHHE KATO
Pe3YNTAT OT MHHAH CBOUTHA, 38 KOETO € HEOOXOIMM HIXOLIL TTOTOK OT PECYPCH 32 YPSKAAHE M
Ha KOSTO MOXE J1a CE HANPABM HaJEXKAHA OLEHKA. 3a IPU3HABAHE Ha POBHINH IO ChACGHH Acna
Ce H3MCKBA CTAHOBMINE HA IOPHCTH. [IbpBOHAYANHO MPOBM3INMATA ce OUCHABA 1O Hai-goGpara
OLCHKA Ha pasXonnTe, HeoOXOMMK 3a HeliHoTO ypexaHe. IIpOBH3NATA C& OTYHMTA KATO TEKYyII
Pa3sXOA M KaTo macHBe (3aanivkenne) . [IpoBM3EATA Ce H3MOI3BA CAMO 3a TIOKPHBAHE HA PA3XO/UTE,
33 KOMTO € 0MIa MppPBOHAYANHO NIpe/iHA3HAYEHA,

KbM BCsiKa f1aTa HA WM3TOTBAHE Ha TOOMIIHM (UHAHCOBH OTYETH NPYKECTBOTO IpaBy
TIperJie]] Ha BCAKA IPOBM3HUA C LE OCEBPEMEHABAHE Ha OICHKHTE.

2.19 Haunbuu BHPXV 0xX01a (Me4yanGaTa) 0 OTCPOYEHH AANbLUM

Texymume 0anvun ¢vpxy nevanfama ca ONpeeneHy B ChOTBETCTBAE ¢ HIUCKBAHMATA Ha
OBArapckoTO NAHBYHO 3aKOHOAATENCTBO — 3aKOHA 32 KOPIIOPATHBHOTO MONOXOMHO oBmarame,
Homunannara xaswuna ctaska 3a 2014 e 10% (2013- 10%).

Texyuu oanvunu axmugu u nacusy. CymaTta Ha TeKyIMs aHBK CE ONpeeNA Ha Gaza Ha
ofnaracMUf JOXOA W IpHIaraHarta 3a TOJMHATA JaHbYHA CTABKE CBIVIACHO JAHBUHTO
3aKOHOJATEeNCTRO.

CyMara Ha obnaraemus JOXON C& ONpeAend KaTo CyMa OT NedanGa mpelH ofiarape c
HaHbLHM, MOCTOSHHM DA3iAWKH B YBEIMYEHHE, IOCTOSHHM pAasiMKHA B HaMalcHHE, BB3HUKHAIA
NPHCHIAIAINHM € BPEMCHHH PA3IMKH B YBeIHYeHHE, IPUCTIALAIIN C¢ BPEMEHHH PA3IHKH ¢ 0OPaTHO
AeHCTBHE B HAMAICHNE, BL3HMKHANH o01aracMy BPEMEHHM DasiHKU B HAMAICHHE M OBIaraeMu
BPEMCHHH Pa3IHKu ¢ 0OpaTHO AeifCTBHE B yBenudyenne. JBHKMMATE CYMH [0 TEKYIIHS OAHBK Ce
NPU3HABAT KAaTO TEKYI [acHB (3aABIDKEHME) 10 PA3Mepil HA HEBHECEHHA NAHEK M KATO aKTHB
(B3eMaHe) B pa3Mep Ha Ha(BHECEHUA JAHBK.

Ilacueu no omcpouenu oanvyu. CyMWTe HA TAacHBATE MO OTCPOYEHM IAHDBLM Ce

ompenenst Ha 6asa cymara Ha OONaraeMMTe BPEMEHHM DAslUKM M JAHBYHA CTABKA, KOATO LIE
AeACTBA TIpe3 CIEABAIIATa TOAMHA. [JacHBY MO OTCPOYEHW JAHBIM BBIHMKBAT U 33 CMETKA HA
PE3EPBY OT NMPEOLEEKN Ha akTHBY. Te HE OKa3BaT BAMAHME BBPXY CYMAaTa Ha pasxojd 3a JaHbK. B
Kpas Ha BCAKA TOAMHA CYMMTE HA NACHBMTE 10 OTCPOYEH! JAHBLM CE KOPHTMPAT KAaTO CE B3eMe
IO BHMMAHHE EBEHTYATHO M3MCHEHWE HA JaHbyHaTa craBka. CyMmarTa HAa KOpEKUMATa ce
NPEACTaBA KAaTO PAIXOMM/TIPHXOM [0 AaHBIH MM JAUPEKTHO 33 CMETKA Ha COGCTBEHMS KalMTAL
Cymara Ha I&CHBHTE NO OTCPOYEHHTE JAHBLM CE [I0COUBA KATO HETEKYII] TIACHB.
Axmusu no omcpoaenu darvyu. CyMUTE Ha aKTUBHTE NO OTCPOYEHH JAHBIH CE ONpEACIAT HA
Oasa cymuTe Ha MpUCHANAIY CE BPEMEHHH PasiHKM U AaHBYHATA CTABKE, KOATO I ASHCTRA TIPEs
CIEABAINATA IoAMEHA. T€ C¢ IpPH3HABaT IO CTENeHTa , N0 KOATO APY:KECTBOTO CYUHUTA, Ye IIe e
Hammue Obfema ofmaraema neqan6a, Cpellly KOSTO MOIAT Ja CE H3MON3BAT MPUCIAAIIN ce
BPEMCHHM Da3NMKH. AKTHBM TIO OTICPOYEHH [HAHBLUM MOTAT [A BB3HMKHAT npu 3aryba Ha
APYAKECTBOTO, KOATO INE C& MPUCTIAAa OT Neyantu B criegBalli HeprHoaw. B kpas Ha Bcaka roapHa
CYMHTE H& AKTMBUTE IO OTCPOYCHM JaHBUW Ce KOPHIWpPAT KaTo Ce B3EME IO BHUMAHHE
CBCHTYAJIHO M3MCHCHHME HA AaHBYHAaTa craBka. CymaTa Ha KODEKUMATZ C€ NPENCT4BI KaTo
Pa3xoan/MpHXoAN no fanbly. CymaTa Ha aKTHBHTE TI0 OTCPOYGHHTE JAaHBUY CE NPEICTAB KATO
HETEKYIIl AKTHB.
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2.20 [oxonu Ha aKuUs H pasnpeneieHHe Ha AHBHAEHTH

Ocnosen doxod ra akyua ¢ HeTHATA Tevan®a WK 3aryba, NOMIeKAINA Ha pasTIpeacyeHue
MEMILY OPHTERETCANTS HE  aKIHN, pPAESOZNEHR HE  CPagHONPETErICHEA Opofl AU,
L PeOHONPETerIeHHAT Gpoil 4KUHE B APVARECTBOTO Cb MIYHCITES HE Bath Ha APCMETD & GOPhITTHHE
Ha aKIMUTE TIpe3 TOOMHATA.

Hemuama newanba unu 3azy6a, nodnescawa na pasnpedenenie MSKNy TPUTEHKATSINTE
Ha aKIM, & M3YHCILIBA KATO OT mevanbara win 3ary0ala 3a NMEpUONa Ce IPHCHAgHe cyMaTa Ha
3aNBILKMTE/IHUTE OTYHCISHIA 32 PE3SPBHU ChINacHO Thprosckns 3aKoH H Yerapa Ha JAPYXECTBOTO.

Painpedenenuemo na ougudenmume Mexmy AKIHOHEPHUTE HA APY)KECTBOTO Ce NMPH3HABA
KaT0 3aIb/DKSHIE BbB (PMHAHCOBYTE OTICTH 33 IEPHOJA, IPE3 KOHTO AHBHASHTHTE ca onobpenu 3a

Pa3NIpCACICHHUE MEXTY AKIHOHECPHTE

3. araxorn

PasnpenxeneHue Ha NPHXOANTE OT 31.03.2014 31.03.2013
npeaaxtH Ha MpoayKINs BGN ‘000 BGN ‘000
Brrpemen masap 210 250
BeHIIen nazap 592 592
OBIO: 302 842
OTHOCHTETeH Asn 31.03.2014 31.03.2013
Ha NpoaaxouTe Y %
BrrpeweH nasap 26,18 29,69
Breumen nasap 73,82 70,31
4. APYIH A0X0JH OT AEHHOCTTA
31.03.2014 31.03.2013
- BGN ‘000 BGN 000
Ilpuxoam oT npogaskGH Ha yeiayru, B &
T.4.}
-HaeMH q
Apyru npuxoas, B T.4.: 15
~M3THITBLIH
-OTIIMCAHH 33 JbIDKEHHA
-0€3BB3ME3THO IO MATEPHATY
IIpopaxba Ha cTORH(MATEPHATH) 12 15
OBIIIO : 20 15
5. PAIXOTH 34 CYPOBUHU H MATEPHAIHA
31.03.2014 31.03.2013
BGN “000 BGN ‘000
OCHOBHHM CYPOBHHH M MATEPHAIK 527 481
CroMaraTenHH MaTepuany 44 34
YuparneHne 17 21
Hpyru =
OBHIO : 588 536
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6. PA3XOH 34 ITEPCOHAJIA

31.03.2014 31.03.2013
BGN ‘000 BGN ‘000
Texyud BL3HATPAKICHNAS , B T.4. 316 303
- IPOM3BOACTBEH IIePCOHAN 191 193
- AIMIHUCTPATHBEH HEPCOHAN 125 110
- Ha49MCICHA CYMH 33 HEH3NOA3BaHH
OTIYCKH
Pa3xoau 3a oCHTypoBKH , B T.4.: 66 67
- IPOM3BOACTBEH [ISPCOHAT 42 43
- 8IMHHHUCTPATUBEH IISPCOHAN 24 24
Havuvcnenn cymm 3a ofeswmerenna npn
NEHCHOHMPAHE
OBLIO: 382 370 '
7. PAIXOTH 34 B HITHY YCAYTH
31.03.2014 31.03.2013
- BGN €000 BGN ‘000
Taxcu 2
MecTaM DaHBIM M TaKCH
ABOHAMEHTHO HONALPIKAHE 4 7
Tpancnopran (¢ HaeT Tpancnopt) 2 2
Haemm 15 14
CroOILEHAS ¥ KOMYHUKALMY 4 6
3acTpaxoOBKH 2 2
I'pakrascky JOTOBOPU 8 5
O6a8n U pexramu |
Kypuepcku ycnyru
Pasxomu 3a oxpasa ] 7
Pasxoau 3a Tpynosa mennnuna |
Pasxoau 3a Zagsim
Pasxonu 3a pemonTH 7 4
Pasxoau 3a ogur 8
Jpyru 1 13
OBIIO: 62 63
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8. APV PAINCIH 34 AEHHOCTTA

31.03.2014 31.03.2013
BGN ‘000 BGN ‘000

OO0e3ueHKa Ha aKTHBH

Bpax Ha Marepuany M roroma

NPOAYKLIMA

Komanauposxu 3
Pasxonm 3a arTepmaTHBHEM mawniM mo

3KITO

Paszxony 3a u3nwBIHUTEIHY Hena 3 3
Ormucany B3emManus

IIpencraenrenan pazxoon 2 2
['nobn n Heycrorikn

Apyru 2 2
OBIO: 10 9

ta

9. OHHAHCOBH PA3IXOTH

31.03,2014 31,03.2013
BGN *000 BGN 000
Pasxonn 3a muxeu 1o 3aemu . 3
JInxBu o au3HAT
BaHKOBM TakcM M KOMHCHOHHH U
KYPCOBH pasiHK{ 4
Hpyrn puHaHCOBY pasxomu

OBIIIO : b 8

[Q LY

10. HETEKYIIU AKTHBUH

Crops- Tpaucn,  Cronamckn

Jemn Crpagm  Mamusy SKEHUS cpencrea  VmpeHTap

Obmo

OT4eTHa
CTOHHOCT Ha
01.01.2014r. 1893 3156 2 069 423 218 106 7 865
ITprnoGuTu 7

HManucann

31.03.2014r. 1893 3156 2076 423 218 136 7872
Harpymnana

aAMOPTH3AINA

B HaYIOTO

Ha OepuoLE [ 967 1717 199 193 87 4163
Hauucnena

aAMOPTH3AIIHA

34 IIepHo/a 27 18 4 4 - 55
OTnHcanu

Ipe3 NepHoda
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31.03.2014 r. 1994 [ 735 203 197 B9 4218
Ipeouerern
BanaHcosa
CT-CT KbM
31.03.2014r. 1893 1162 341 220 21 17 3654
1.  MATEPHAJIHU 3AIDACH
31.03.2014 31122013
BGN ‘000 BGN €000
Marepnanu 545 611
[oToBa nponykmus 1 870 1781
HeaaBeplICHO  OPOM3BOACTBO i 298 163
noyabpaKkarH - s
OBIIIO : 2713 2 555
Marepuannre o BUIOBE ca, KAKTO CIeIBa;
31.03.2014 31.12.2013
o BGN 000 BGN “0iH)
OcHOBHY MaTephany 515 440
PesepBan wactn 45 47
T'opuBo u cMmazouny mM-nmu 1 I
Bpons 182 165
Jpyru MaTepuaiy 152 299
Obe3uenka Ha MaTepuany 1341/ 1341/
OBIO: 545 611
12.  TEPIOBCKH BIEMAHHA H HPETOC TABERIf ABAHCH
31.03.2014 31.12.2013
BGN 000 BGN ‘000
Bsemannsa ot xnuenty 2267 2335
Ipenocraseru apaHcH Ha 3 8
JOCTABYHIH
Hpyru B3eManus - 57 58
OBL1O: 2327 2401 .
IIpu B3emaHMATa OT KIHEHTH DPEBEC HMAT BIEMAHMITA BHB BaNyTa:
31.03.2014 31122013
BGN ‘000 BGN ‘000 .
B3eMaHUA OT KIHEHTH OT cTpanaTa 56 27
Bsemanns ot xnuenty ot tviGuma 2211 2 308
OB O: 2267 2335
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13, APNIH BIEMAHHA H [IPETILIATERE PAIYOS
31.03.2014 31.12.2013
BGN ‘009 BGN ‘000
Hanenn 3a BE3CTaHOBABAHE 43 41
ChbaebHH K NpHCHACHH B3eMaHus
Bsemanus o nurcu 1 mavern
Tapannuy u neno3uti
Jpyru . 14 17
OBLIO: 57 58 -
14.  [TAPHYHH CPEJCTBA ¥ EKBUBATEHTH
31.03.2014 31.12.2013
BGN ‘000 BGN ‘000
Iapuynu cpencrea B pasnn.cmeTku 559 620
[Tapuyen cpencTsa B Kaca 3 4
[lapuynu exBrBaneHTH 3
OBIIO: = 565 624 e

15.  COBCTBEH KAITHTAT

Ocnosgen axyuonepen kanuman

Kust 3LO3.2014 r, perwerpupminsit akuuoRepen KamHran Ha ~BUIIOM”AJl BB3mu3a Ha
299 120 18 (31.12.2011 ¢.—299 120 1), panpeneneHn B 299 120 6posn akuuw,
Jakenoaume pesepan b pasniep Ha 50 400 aB. ca QopMupamm or pasupenenenme Ha

MEUAGATE W MICTEPBAT HALEAD CYMITE 33 poug “Pesepen”.
Homvianumennume pezepun » paasep Ha 7 746 008 nB

ca GOpPMHUpaHU OT pasnpenenenie

3 NEHLThn 0T APSIXOINE NEPHOIN H HOPMATHEHO ONpEAEiCHa NPEoUeHKa Ha JIA BEB Bph3Ka ¢

HHIDALIHATY,

Ocnosen doxo0 na axnyun

31.03.2014 . 31.12.2013 1,
Cpezano nperernen Gpoit akuuu
(xun. 6p) 299 299
Hertra nevan6a 3a ronnnara,
BGL '000 9
OcHoBeH J0X04 HA aKUHS 0,03

Aueudenm na axyun

Ilpes 2008 , 2009 , 2010 , 2011, 2012 u 2013 r. He ca W3MmamaHK IVBUIOCHTH OT

meyanbara,
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16. ABITOCPOYHE EAHK OB IAEMH

»BATIOM“AJ] mon3Ba ciaemanTe ABATOCPOYHHM 38€MH ¢ ITApaMeTPH

16.1 Kpeantna ;taHuS ¢ napaMerpu:

Horosope pasmep:
Hara Ha oTOyCcKane:
Fonnmiya mmxea;

Magex

Obesnedenue:

Canno xpm 31.03.2014 1.

400 000 nesa

2014 roguna

8%

03.2016 roguna

3anor va JIMA — crpana
0 xun. nesa

16.2 HHBeCTHIHOHEH KPeAHT ¢ napaMcTpH:

Horosopen pasmep:
HaTa Ha oTIycKane:
logunrmna maxea:

TTagex:

(Ob6esneyenue:;

Cammo kpm 31.03.2014 1,

250 000nepa

2010 ronuna

3%

01.09.2015 roanua
3anor ma JIMA — crpana
83 xuum, nesa

17. TbPIOBCKH 3AABIKEHUA

31.03.2014 31.12.2013
BGN ‘000 BGN 000
3agBIDKEHMA KBM JOCTABYMIIA 432 303
Honyyenn aBaucy 43 40
OBIIO: - 475 433
31.03,2014 31.12.2013
BGN ‘000 BGN 000
3afBILKEHUS KBM JOCTARYUMII OT
CTpaHaTa 103 66
3apmiKeHde KbM JOCTABYHIM OT
uyxOHnHA 329 327
OBIIO: 432 393

18. KPATKOCPOUYHHM FAHKOBU 3AEMH

B omuema 3a gunancoeome cwvemosmue B Tazm rpaia € OTpaseHa KpaTKOCDOYHATA Uj(T
(ocTaThKa) N0 3a7BIKEHUETO HA APYKECTBOTO B KAUGCTBOTO MY Ha JIM3HHIOIONYYATEN

19, ATLTAREHHH KEM DEPCOHAJIA 0 3A COUAATHOTO OCHIYPABAHE
- 31.03.2014 31.12.2013
BGN 000 BGN <000
3aab/KeHHA KBM HepcoHasna B 163 159
T.W.!
- TeKVIUU 3305 IKEHHA 4] 33
- 3AABLKCHUSA 10 HEHITIOI3RAHM 11 11
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OTITYCKH
- aKTIOEPCKaA OHEHKA 111 115
3aOb/DKEHHS 110 COLUMATHOTO

OCHIYPSABAHE , B T.4.: 36 32
- TEKYLIM 38, TbJLKEHUS 35 31
- HATHCIIEHUS 33 HCM3ITOM3BaHK

OTILYCKH | |
OBIIO: — 199 191

33)1'I:J'DREHHHT3 KEBM MEPCOHANA BKIIOYBAT,

31.03.2014 31.12.2013
Bun BGN <000 BGN ‘000
Texyuw sampmkenus 3a  paGoram
3AIUIETH HA [IEPCOHANA 37 30
Tekymm 3ampokeHus 3a  Bwp3Ha-
TPRXXACHHUA Ha BUCII PRKOBOJEH EKUM i 3
3ab/DKEHHE o HEU3IUIATEHH
OTILYCKK 11 |
OEMIO: ) 52— 44 =
20. JAHBYUHE H APYTH' H IANLIKEIS
31.03.2014 31.12.2013 B
BGN ‘000 BGN ‘000
HanbYHH 3aTBIGKEHHS , B T.4.: 14 12
- pa3ueTH ¢ O0IIMHATE
- KOpHOpaTuBeH JaHEK 110 3KII0
- AaHBK BEPXY Aoxona Ha ©JT i 7
- PasyeTH 110 ANTEPHATHBHH AAHBIH
o 3KIIO 5 3
- lanbk BBpxy HobaBeHaTa CTOHHOCT -
APy TeKyuu 3215 KeHHA,B T. 4} o 61 63 M
- 3a0BJDKCHHMA KbM CBBP3aHE JIHIA
H3BEH [PynaTa 26 26
- 3A0BIIKCHUSA KBM CBBP3&HH JIMLA OT
rpymara
- 3aIBJDKEHNS IO 3aCTPaX OBKH 1 1
- BPYTH TEKYIIH 3aTBIDKEHHS 34 36

21. YIIPABJEHWE HA ®PUHAHCOBHS PHCK

B xona va obMuaiinarta cn cromascka aeifHoCT APYHECTHOTO MOXE Aa OBJi¢ M3N0XEHO Ha
pasnuYHA GHHAHCOBH DHCKOBE, HAH-BaKHUTE OT KOHTO ca: razapen puck (BITIOMBAIL | 6aymen
PUCK, DUCK Om HPOMAHQ HA CMPAGeOrueama CMOUHOCM: U yenoeu puck), Kpedumen PUCK,
JUKGUOEN PUCK U PUCK HA 1A NAPUYHUA HOMOK U I CHPAGCONHEAMA CHOBKNOCH Ha TUXGEH Us
npoKenm,

Obmoro ynpasnenue Ha pucka e $okycHpano BBpXY TpyAHOCTHTE TpH TIPOTHO3¥PAaHE Ha
(rHaHCOBUTE TA3apH U JOCTHraHe MUHUMHSHDAHE Ha DOTEHLUMATHHTE OTPHUATEIHH e(eKTH,
KOHTO MOTaT Aa C& OTPa3AT BEPXY PUHAHCOBUTE PE3YNTATH 1 CHLCTOSHUE Ha ADYKECTBOTO.
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Texymo ¢gHHaHCOBHUTE PUCKOBE ce HACHTHOHUIMPAT, U3MEPBaT ¥ HAGIIOJaBAT ¢ OMOIITA
Hd PayIMIHM KOHTPOIHW MEXAHM3MH, BBBCACHHM, 34 [a Ce ONpEAeNAT ANEKBATHM LEGHH Ha
NPOAYKTHTE ¥ yCIYTUTE HA APYXECTBOTO U HA NPHBIEUCHAS OT HErO 3a€MEH KaIlWTaN, KAKTO I JIa

L8 DOCHAT LOCKEETHD MLSPHITE ODOTONTENCTEY Hi IBSHHETS OT Her) HEBECTIIHT | I'I_TII:_'I_E,1Z'-1EIT|:‘ K|
OOAABERENE HA CHOBOIHITTS DHEBHIHN Lpedcing, Gea an e GO HEQTIPRSIAHE KON EHTPALIA
B JeH pHCE.

YTIPaBICHHETO HA PUCKAZ C¢ OCHLUECTBABA TEKYLLO OT YTPABICHUETO Ha JAPYKECTBOTO
CBIJIACHO TONMMTHKATA, OUpeaeneHa ot ChBETa Ha JHPEKTOPUTE. [IOCICAHUAT ¢ TIPUEN OCHOBHM
NpYHUMOY 33 OINOTO YUPABNCHHE Ha (MHAHCOBHMS PHCK, HA 6333aTa HA KOMTO ca paspaboTeru
KOHKDETHM TIPOLEAYPH 33 YNPABNGHHE HA OTAGNHHMTE CIEUM(HYHH PHCKOBE, KATO BaJyTeH,
LCHOBH, JINXBCH, KPOIMTCH M JMKBHACH, M 33 DHCKA NPH H3NOI3BAHETO HA HeLCPUBATHBHY
HHCTPYMEHTH.

Banymen puck

JpvikecTBOTO WU3BBpUIBA CBOATA AGHHOCT ¢ BYKAECTPAHHH JOCTABYHLUH W KIMEHTH
npeprMHO che Pyckata Qenepanms , Kasakcran u np.CHemku ce OCBINECTBABAT U © peanua
€BPONIEUCKH IEPKABH, KBIAETO CACTKUTE ¢4 B €BPO ¢ DHKCHpAH BAJTYTeH KYPC , KOSTO HE H3jara
APYXECTBOTO Ha BaTyTeH pHCK. CHCIKHTE C BanyTa B WATCKE NOJAPH IPEACTABNsBAT easa 16 %
0T OBIMNA M3HOC HA APYFKECTBOTO,

Henoeu puck

JpyKecTBOTO € M3/IOKEHO Ha LEHOBH PHCK OT SBEHTYaJIHO HapacTBaHe Ha JOCTABHHTE
LUCHHU HA CYPOBHHHTE H MaTECPHATHTE.

32 MHHVMM3MpaHE Ha TOB& BIMAHHE [PYXECTBOTO Npuiara (PMpMeEHa CTpATerHd, Uenqlla
ONTHMH3NPAHE HA MNPOU3BOACTBEHUTE Da3XOAH, BaTHIMPAHE HA ANTEPHATHBHH JOCTABUHITH
TIPEANATallk U3TONHM TBPTOBCKY YCIOBHA, Pa3lUUPABAHE HA HOMEHKIATYPaTa JIpes paspaboTBane
Ha HOEM 32 Na3apa TCHCPWTHH NPOAYKTH W, HE HA TOC.IENHO MACTO, I'bBKABA MAPKETHHIOBA M
L@HOBA HOJIHTHKA.

Kpeoumen puck

KpemuteH pruck BB3HMKBA OT [apH W NAPHYHI CKBHBATCHTH, TSHO3MTH B GAHKM W
(PMHAHCOBH MHCTHTYIHMH, KAKTO U KPEAUTHH CKCIO3UBH HA KIMEHTH [0 npofa:xbu Ha eapo, BKILH
HeCBOHPaHH B3emaHus. [TOCTAaBAT Ce MHAMBHAYATHU JNHMUTH 34 prck Ha 0a3aTa HA BBRHIDHW N
BBTPEUIHH PEHTHHIH,

ThprosckuTe B3eMaHHs Ca OpEJICTABEHM B OTYETa 34 (PHHAHCOBOTO CHLCTOSHME B HeTeH
pasMep, CICH Nprcnajane Ha HAYNCICHUTE OGC3UEHKH N0 CHMHUTONHM M TpYAHOCHGHpaeMu
B3eMaHmsd, TakmBa 0OC3LEHKH ¢a HaOpaBeHM KBAETO M KOTATO €& GuIH Hajuue cpOuTHA,
MACHTAQULMPAIIY 3ary0H OT HeCEOUPAEMOCT CHINIACHO TIPEHHUIEH QIIMT.

Orcpouenu mnamanns (MpoaaxGu Ha KPeAuT) ¢e NpejUlaraT camo Ha KJIMEHTH, KOUTO UMaT
ABITa HCTOPUA H THPTOBCKO CBTPYAHHYECTBO € JAPYKECTBOTO, HoOpO (PMHAHCOBO CHLCTOSHHME M
TIUICA HA HAPYIICHUA TIPH CIA3BAHeTO HA OOrOBOPEHHTE KPEAUTHU YCTOBHS.

Cr6upaemocTTa Ha B3SMAHMATA Ce KOHTPOJHPA U PEKTHO 0T MSMBIANTE IHYS OHPEKTOp H
TJIaBHHA  CYCTOBOAMTEN. OTrOBOPHOCTIA WM € ONEPaTHBHO A4 KOHTPONHPAT K perynupar
B3eMaHWATa CBOOpasHo 00eKTHBENTE JafeHOCTH Ha masapa M moTpeBHOCTATE Ha JPYKECTBOTO.

HMuxeuden puck

JINKBHAHHAT PHCK Ce M3pasfABa B HEraTHBHATA CUTyals OPYKECTBOTO Aa He Opie B
CBCTOAHHE N NOCPRIIHE Ge3yCIIOBHO BCHUKH CBOM 3a/(B/KSHHS CBINACHO TEXHUS TTANEK.

BBbHIIEN H3TOUHALY Ha (HHaHCHpaHEe ca GAHKHTE U OpYTH TOCTOAHHH [APTHBEOPH. C Len
H3OMNpAHe CBCHTYAIHHA JTUKBHACH PUCK, APYKESCTBOTO palboTH ChC CHCTEMA OT AITEepHATHEHM
MCXaHM3MH 3a AeHCTBHE M HPOTHO3M, KpaiiHUAT eheKT OT KOETO ¢ HOANBPKAHETO Ha Holpa
JTUKBHOHOCT, PECIEKTUBHO CIIOCOOHOCT 3a (DHHAHCHPAHE HA CTONAHCKATA cM Jeioct Tosa ce
AOMBJIBA OT TEKYLIO HabMIOACHHE H2 MAJEXKHTE HA AKTHBUTE M ITACHBHTE U KOHTPON BBPXY
H3XOAAINTE NapHYHYU TOTOLIH.

26



BUIIOM AX EVK 815123244
IIOACHEHUS! KbM MESKTUHEH ®HHAHCOB OTHET KEM 31 MAPT 2014 TOAWHA

Puck na napuunun nomox u na CRPAgeoOnsama CIolHoCm Ha TUXEeHus npoyenm.

B crpykrypara Ha akrusuTe Ha APYKCCTBOTO IHXBOHOCHUTE AKTHBHM €4 NMPEACTABEHH OT
TIAPHHHITE CPEACTBA, KOHTO €a C GHUKCHpaH NUXBEH Npouent, OT AOpyTa CTpaHa, NPHUBJICUCHUTE
CPOACTBA Ha APYXKECTBOTO oA (GopMata HAa ABITOCPOUHM ¥ KPaTKOCPOYHH 338MU ¢a obUuaiino ¢
VPOMCHIHE JIUXBEH NpPONEHT. ToBa 0GCTOATENCTBO YaCTHYHO MOCTABS MapHYHKUTE TIOTOUH Ha
APYHECTBOTO B 3aBHCHMOCT OT JIMXBEH PUCK. PHKOBOACTEOTO Ha IODYHKECTBOTO TEKYIIO Habnicaana
W BHAMMEHP HCrOBATA CKCMOINUMA COPAMO NPOMCIITE B IHXBEHETE pasiuug, Hasepsa ce
CUEKTET BEPXY HHIBCORIE PRIYITET W COOCTBEHMN KaHTAal TPH [POMSAHA ¢ OnpeaeNeHu
IYHRTORE WA DPOUCATH. Mauncnemirra e npanar 4 FHAYNTCNHHTE THXEOHOSHN DOIHLLTT

Ynpactenue wa kanwmaiosus pucs

L VIPESTEHHETD B KAl APYRECTROTO HENH R ChANATE M NOUTEPEL SHIMOKHOCTH
TO Za TPOABIKY fa QYHKIHOHHPA KaTo NEiCTBAIO NPCANPUATHE M 44 OCHIYPABA CHOTBETHATA
BBIBPAINAEMOCT HA MHBECTHPAHHUTE CPENCTBA HE 4KIHCOHCPUTE, CTOMAHCKH MOJIM HA& NPYTUTe
JAMHICPCCOBAHH JIMUa M YYIaCTHHLM B HErOBHS GH3HEC, KAKTO | A3 TIOANBDKA OMTHMAaIHA
RAIUTAIORA CTPYKTYPAL, 34 /10 C€ PEAYLMPAT PA3XOIUTE 33 KAIlHTAN.

HpykecTBOTO TekVile Habmoxapa OCHI'YPCHOCTTA H CTPYKTYPATa HA KalHTaua Ha 6a3a Ha
CBOTHOIEHUETO KAITHT kKEM HETEH [T,

HetHusat xear ce wsumenmssa xaro 00 menr (mpuBneYeHUTS TEKYIIH W HETCKYLNM
CPelCTBA), HAMANEH ¢ GamaHCcOBATA CTOMHOCT Ha TApHATE U MAPHYHHUTE CKBHUBATICHTH.

Apyvxecrnoro ynpagnana CIPYKTYRaTH D KAMATATY H Npaad HeolxommmuTe monpapsn g
CBOTBCICTBHE ¢ NPOMEHUTE B MKOHOMHYECKATa OLCTHHOBEN i PHCKOBHTE XUPDARTEPUCTIRE HA
CBOTBETHHTE aKTHBH. 3a Ja MOAABDKA HIA KOPHIHp2 KAMHTAIOBATA CTPYKTYpPa, APYHECTBOTO
MOXC Jla IIDOMEHH CYMATA H4 JWBUACHTHTE, W3IUTAMAHM Ha AKIMOHEPUTE, [a BBPHE KarluTan Ha
AKLMOHEPHUTE, 1 eMUTHPA HOBY aKLWH WIH 14 IPOJANE aKTHEH, 32 18 HAMATH 38/BIKEHUATA CH.

BPU.'[HO oT Otueta 3a Cl)HH&HCOBO'IU CBCTOAHHE, CTOMHOCTTA Ha ChOTHOILLICHUETO KaNHMIAT
KbM HemeH 0.2 34 IIPEACTABEHUTE OTYETHH MTCPHOOY M3IJTIE¥K A, KAKTO cnenBa;

31.03.2014 31.12.2013
BGN ¢000 BGN ‘000
O6wo ABLAroB KanuTad, B T. u. 83 97
DVHAHCOBY [ACHBH  HECBLP3AHW 83 97
bivzai ]
Hamanen ¢: napuanm cpexscrra u -565 -624
€KBUBAJIEHTH
Heren avar N -482 -527
O61w0 cobeTeen kamuTan 8 448 8 509
06mo xanuran — == 7 966 7 982 —_—
Kanuman xvm nemen ovne = -0,06 -0,07

22. CAEJKH CbC CBBP3AHH JHLA

CTpykrypara Ho kimimn Ha WBHITOM A ki 31.03.2014 roguna e clieaHaTa:

AKNNOHEpH % OT kamuTana |
“PANDECTS CO.” LD 49.00%
Vonselio Trading Ird ) | 21,00% -
"PALMER CAPITAL EMERGING EUROPE EQUITY FUND" N.V. 13,00%
"TIPUBU" AJ] 5,00%
| Dp3TH OpHIRYeCKH I - 000 & op. 2,00% I
{dhaanyeckn aEna - obmo | 10,00%
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23. YCJOBHU AKTUBU H TACHBU

3aBeAeHU ChAEOHM Aeaa OoT H CPEILLY APYHIECTBOTO

14 TOAUHA

Hckone, no xonmo spyacectoro [RTTTE

[Ipubansimeano piemane:

L. Msm.aeao Nel1296/2006 roamma 3a 6 500
AeBa cperny Aenouka Msamosa Buavera

Duancop vHTEpee 9368 sepa .
[Iponert BeposTHOCT 22 M3X04 OT ABACTO B
10A33 Ha Apyxecrsoro 100%,

2. VIamaeao Ne1297/2006 roamea aa 9 887
Aesa cpemy AroGomup Mpanos Beaves
Ilouunana, manpatenn AokyMeHTH A0
HACACAHUIIUTE MY 32 KOHCTHTYHPAHETO MM
KATO AABAHUIIH,

Crnancos uutepec 10 735 aepa
HpouenT seposraoct 32 maxoa or aeroro B
[oA34 Ha ApykecTBOoTO 100%,

3. Tp.aeac Ned68/2009 roaitsn mo omes sz
CAC 30 1431509 sem cpeny Mpafiao
Codiponnes Crommos o SRR
HITRAHNTEAHO Aeac 2151/2011 ma ACU npu
BPL(.

Diraucos uuTepec 14 315,09 aepa
[TpouenT BepoarHOCT 58 MIXCAA Ha ACAGTO B
noAsa "Ha apyxectsoTo 100%

4. I'p.seno Ned66/2009 roamma no onuca ma
CAC 22 18 815 aepa cpemmy Hpaitao
Coporuen Croftion e ubpasyadis opes,
Brpxopen kacammones cua mos Ned(5,/2012
POAMHA H2 3-TO IPLXKAAHCKO OTABACHHME,
Hacpodero 3a2 13.02.2013 roamma, Bapuaro za
ROBO pasraexaane B CAC Ne1384/2013r .,

CHERL DEIITEHE |

Duuancon unTepec 18 K513 acma
TIpOIEHT BEPOATHOCT 32 HAX0AA HA ACAOTO B
noA3a Ha apysrectsoro 100%.

5. I'p.aeao Nel52/2009 roansa 1o ommcs
CAC 329 114 sepa cpenty Usatiao
Cotbponues Croamor e o6pasysano
HU3TBARKTEAHO Aeao Ne2151/2011 r ma ACH
mpir BPC.

QPurancos uxTepec 9114 Aepa
TIpOIteHT BEPOATHOCT 32 MIX0AZ HA ACAOTO B
noA3a Ha ApyxecTBoTo 100%.

0. I'p.aeao Ned12/2010 rositisa o ity Ha
CAC 3a 50 199,10 sces cpemy ET o Mpg -
Meroan Heuen™, Cbpasytano
USIBAHHTCAHO Aeno 1073/2012r mHa ACHU npn
BPC , mapaarenc vactmuno,

Punancos unTepec 50 195,10 seng
[lponenT EepoaTHOCT 32 HIXOA Ha ACAOTO 1
oA3a Ha apyxectsoTo 100%.

7. HAXA Ne 1502/2013 .8 PC-Buapy -
obraspano Hak mocranosaeHue Ha A HAT? —
Morrama. Hama octaroseno permene.

Duuancop mrTepec 1 500 Aepa .
TTpOLIERT BEPOATHOCT 30 HIXOA HA ACAGTO B
II0A32 HA ADVHECTROTO 50% |

Hckose, mo xouro APYZKECTBOTO €
OTBETHHK

ITpubAHIHTEAHO 3aABAMEHHE TT0 HAIIA
ONEHKa:

1. I'p.aeao Ne 2398/2012r mo omuca na PC
Buann ot "Murn Bo6os aoa” EAA 32
CYMITE 0T 25 TES Arma . Hepn e OTEHLOACH.
Mosaaein vezanssm wasba - COpasyIIHG Aras
Tt Biamiern oxpramen cha moa Netd /2014
rouilis TTommmpacio e petmennero wa
Biuarnsckn paftones o,

QuHancos 1uTepec 25785,29 Aeba
TIponenT BepoATHOCT 32 M3XOA B OA32 Ha
ApysecTBoTo 50%.
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2. I'p.acao Ne1091/2013 roamna ma BPC 33
1800 aeBa cpery ApyKecTBOTO, 32BEACHO OT @urarcos untepec 1800 aepa

EMVA IIBETAHOB CBEILIAPOB [ipotenT BepoATHOCT 33 M3XOA OT ACAOTO B
HpETEHAPA MMYINCCTBEHH BPEAM OT TPYAOBA | IOA3A Ha ApyxecTsoTo 10 %,

| SALITTCRA YR
3. Ip.aeno Ne2661/2013 roamna ma BPC aa ®nuarces urrepec 1 200 sesa

1200 AeBa cpemty ApyxectsoTO, 3aBeAcHO OT ITponert BEPOATHOCT 33 MAXOA OT ACACTO B
EMUVA IIBETAHOB CBELLIAPOR IOA3a Ha ApyekecTBOTO 10 %%,

IPCTCHANPA MMYIIECTBEHHU BPEAN OT TPYAOBA

IACTIO VD,

25.

3a mepnosa cnes AaTaTa, KhM KOATO & CHCTABEH MEKIHHHINLT (UHAHCOB OTYET, N0 HaTaTa
Ha Iy{IMKYBAHETO My, HE C& HACTBIITH KODHIHPALLHA ChOMTHA.

26. APYT'H OTTIOBECTHABAHWS
Hudhopmaiia cLryscio wne ks Ta i 9L, 1.5 o1 $nicona ia CHETOUUACTEOTO

Hauncrrenara u msnarena cyma ot JpyxecTsoTo Ha PETUCTPHPAHHU OXHTOPH 34 MOJ3BAHU
YCIYTH 110 HE3ABMCHM (PUHAHCOB OJMT 1pe3 huHaHcoBaTa 2013 rofmnHa e 9 (neBeT) xuI.NeBa,

aTa Ha onobpenne wa dunancoBUd oTUET 32 TpUTe Mecena Ha 2014 roanua
DUHAHCOBHAT OTYET 3a TpHTe Meceua Ha 2014 roxmsa Ha APYXECTBOTO € of00peH oT
CbBeTa va aupektopure Ha 25 anpun 2014 roguna,
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(Teoaopy T’pur}:-uu'uaa} o\ (Fowe eoprues)
25.04.2014 1. L :
rp. Buaun
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