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1. ObUIA HHOOPMAIINS

"BUIIOM" A]Jl e akumoHepHO APYKECTBO, perdcTpupano B Penybnmka Beirapus cbe
cemamviie W azpec Ha ynpasienue rp.Buawmn, yn.’Llap Wean Acen” II Ne 9. Cruebuara
peructpanys e ot 1997 r. Ha BHAHHCKYM OKpEKeH CbA N0 prpMerHo Aeno 228/1997 rox., Tom IV,
naprupa 127, crp.74, peructep 1.

OcHOBeH MpeaMeT Ha ASHHOCT ¢ NPOH3BOICTBOTO HA MOMIM, IOMIEHH arperaTH, Bb3JH K
AeTaly 33 TAX, pEeMOHT Ha MMOMIIH.

JIpyKeCTBOTO MMa €[HOCTENeHHa CHCTEMa Ha ynpabneHue - ChBeT Ha JIHPEKTOpUTE OT
TPUMa YIEHOBE, KAKTO C/ICARA !

I'owo laskes ["eoprues — npeaceparen;

MpaH IleTpoB PeBajcku — 3aMecTHHK-NpeAceIATEN;

Kpacumup Angpeer Kpneres — unen.

Jpy»ecTBOTO Ce NMpeACTaBAsBa OT H3NBJIHATEIHUA AupekTop [omo Teoprues.

C pewenne 405/13.11.2002 roa. "BUIIOM" Al e BnucaHo KaTo MyGIHUHO APYIKECTBO 110
CMHCEIA Ha w1110 ot 3IUILK B peructhpa Ha nyGaumunute ApyxkecTsa, BogeH oT JKLIK ua
ocHosanke 4m.18 ot 3IIMIK. O6croaTencTsor0 ¢ 00IBEHO IO MAPTHIATA Ha JPYKECTBOTO B
TvproBekust pervcThp, BoAEH OT AT€HLMA 10 BIMCBAHMATA KbM MUHUCTEPCTBO Ha [IpaBOCBHANETO.

Peructpupanuatr akuuonepeH kanutan e 299 120 nesa, paszmpemeneH B 299 120
OOMKHOBEHH NOMMCHHH aKIHU C IPaBO Ha IJ1ac, C HOMMHAT | JTeB Besika ot Tax. Kem 31.12.2016 r.
AKNHOHCPHUA KANUTaN Ha JIPYKECTBOTO € PA3NpPeAc/eH Mexay 8 opuauuecku H 1044 dusuuecku
LA, KaTO BJIafeell 5 H MoBede %o OT KanuTala, ca CAeAHNUTE IOpHAHYECKH JINLA:

- Pandects Company Limited - Kunsp

-JIT'P AXQ

- Puncxu nen AJ]

- Hopou AJ]

- [lpveun Al

Kbm 31.12.2016 roanHa cpeHOCHMCHYHUAT CBCTAB HA NepcoHana € 139 paborHuuu H
cnykuTenu. (keM 31.12.2015r. e 6un 150 paGoTHHIM U CyKUTENH.)

2. OCHOBHH MOJOKEHMSA OT CYETOBO/JIHATA NOJHTHKA

2.1 bGa3a 3a n3roresine

@®uHaHCOBUAT oT4eT Ha "BHUIIOM" AJl e H3rOTBEH B CBOTBETCTBHE C BCHYKH
Mexaynapoanu $uuancou otyeTH (MCPO), KOMTO Ce CHCTOAT OT: CTAaHIAPTH 3a bHHaHCOBH
OTYETH H OT ThiKyBaHMA Ha KomuTera 3a pasacrenne Ha MC@O (KPMCQO), onobpenn ot
Caeera o Mexxaynaponnu cragapti (CMCC), 4 0T MexIyHapoAHHTe CUETOBOANHU CT2HIAPTH H
TBNKyBaHHATa Ha [locTosnnua komuter 3a passcuseade (IIKP), omo6penn ot Komurera mo
Mexnynapoasn cuetoBoanH ctannapti (KMCC), konuto edekTuBHO ca B cuna 3a 2009 roguHa .,
H KOUTO ca npuetu ot Komucuata Ha Esponeiickus cpro3.

3a Texymara (UHAHCOBA I'OAHHA APYKECTBOTO € NPHENO BCHUKH HOBM W/MIIM PEBU3HPAHM
CTAaHAApTH W THAKYBaHHU:A, H3dajgeHH OoT CoBeTa Mo MexIYHapOAHH CHETOBOAHM CTaHAAPTH
(CMCC) u pecniexrusro ot KoMutera 3a pazacHenus sa MC®O, KOMTO ca YMeCTHH 3a HEroBaTa
ACHHOCT. OT BB3NPHEMAHETO Ha HOBHTE MIH DEBH3MPAHH CTAHAAPTH HE Ca HACTEHITHIIM IIPOMEHHU B
CYETOBOAHATA MOMUTHKA Ha APYKECTBOTO,

©uuancoBuAT or9eT Ha "BHUIIOM" AJl e M3roTBEH Ha OCHOBATA HAa CUETOBOAHATA
KOHHETILHS 33 UCTOPHYECKAaTa LIeHa.

Benukm AdHHM HACTOAILNA (I?HHaHCOB OTHET Ca NPCACTaBeHH B B XHIAIH 6'bnrap01(p1 JI€Ba.
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CueTtoBoaHaTa oTueTHOCT Ha “BHIIOM” AJ] - Buaun e paspaboreHa B ¢hOTBETCTBHE C
M3HCKBAHHATA HA 3aKOHA 3a CUETOBOACTBOTO IPH CHOOPA3iBaHC CBC CIEAHHTE OCHOBHH
CUCTOBOJHHM MPHHLMIIH, PErAMEHTHPaHU B W1.4 0T 3aKOHa 34 CYETOBOACTBOTO:

L TEKYIIO HAYHMCAABAHE - NMPHUXCIANUTE H PA3X0ANUTE, NMPOHU3ITHYALlH OT CACSIKH H cuONTHA ce
HaqyHCIABAT KbPM MOMECHTA HA TAXHOTO BL3HHKBaHE, HE3aBHCHMO OT MOMEHTa Ha MMOJIY4aBaHETO
HIW IUIAIMAHETO HA MapHYHHTE CpeicTB2 WJIH TEXHUTE €KBHBAJIEHTH M C€ BKIKYBAT BLB
(l)HHaHCOBPITe OTYETH 34 MEPHOJa 3a KOATO C& OTHACHT.

. CHCTBAIO TMPEANPHATHE — [pHeMa ce, ve MpeanpuATHEeTO € JeHCTBALIC W 1Ie OcTaHe
TAaKOBa B NPeABMANMO ObAelle; NMPEeMpHATHETO HAMA HUTO HAMEPEHHMS, HHTO HEOGXOMMMOCT Ia
JIMKBHAWDPA UK 3HAYHTESIHO Aa HaMallln obemMa Ha CBOATA IeHHOCT.

. OPENNasTUBOCT - OLCHSBAHE KM OTYHMTAHE HA TIPENIIONAraeéMUTe PUCKOBE M OYAKBAHMTE
EBEHTYaNH¥ 3ary0M 1pu CYETOBOJHOTO TPETUPAHE HA CTONIAHCKHATE ONEPALHHU ¢ LS NOTYYaBaHeTO
Ha JCHCTBHTENCH QpMHAHCOR pesynTar. [Ipu craspaie IPHHINMNA 3a NPEANAa3TABOCT Ha MPAKTHKA B
cueropoacTBoTo Ha “BHUITOM”AJl - BuanH ce OTpasfBaT BCUUKH MPEATIONAaraéMH pHUCKOBE H
€BEHTYaTHH 3aryGu npes ObAelid EpHOIH, TEKYINO C& OTpa3siBa 00e3UeHABAHETO Ha CPELCTBATA U
He CC J0IYCKa KOMIICHCHPAHe Ha B3EMaHHs ChC 3aIBDKCHUA.

. CBIIOCTABHMMOCT MENAY NPUXOAWMTE K DAIXOOHTE - Pa3sxOJHTE, H3BLPIIECHH BLE BpPB3KA C

OMpEAC/ICHA CSNKa HITH IEHHOCT, C& OTpassABaT BB GHHAHCOBHA PE3YITAT 32 MePHOAa, [Ipe3 KOHTo
NpeAIPUATHETO ePIH HKOHOMHMYECKA M3roJa OT TAX, a [IPHXOJHUTE C¢ OTpasfsBaT Ipe3 Mepuoia
npe3 KOWTO ca OTUYETEHH Pa3XOANTE 3a TAXHOTO MONYYaBAHE,

. IIPEAMMCTBO Ha CHABPIKAHKMETO mped dopMaTa - cACHAKWTe M CBOMTHATA C€ OTpazsBar
CYCTOBOAHO CHOOPAZHO TAXHOTO MKOHOMHYECKO CHIBD/KAHHE M CHUIHOCT, 4 He CTopes NpaBHaTa
UM opma.

b BBEIMOAHD FATA3EAHE HA CHETOBUAHATH TOTHTHES OT NMPEeIXodHl OTYeTed OepyHog — ¢ Len
OCUTYpABAHC Ha CpaBHHUMOCT Ha HchopmaunaTa, NnpeacTaB€Ha BEB (bHHaHCOBPITe OTHETH TIpE3
pa3TH4YHHE OTYETHH NEepHOOH. HE3ABHCHUMOCT Ha OTAESIHNUTE OTYSTHH NEPHOON H CTOHHOCTHa BPB3Ka
MEXHY HavdalICH H KpacH fanaHc - BCeKM OTYETEH HEpHO] CC TpeTHpa CYETOBOJHO CaM 3a cebe cu
HE3aBHCUMO 0T 00eKTHBHATa MY BPB3Ka C IPEAXOAHHMA H CbC CNEABALUMA OTUETECH ICPUOJ], KATO
HaHHHUTE Ha (pHHaHCOB[/IH OTHET B Ha4YaloTO Ha TEeKYIWA OTUYCTECH IICPHOM TpHGBa Ad CBEBNAAAT C
JAHHWTE B Kpad Ha NPCAXOAHNAA OTHETCH MCPHO.

TlpencTaBsaHeTo Ha GMHAHCOB OTHET CHIIACHO MeXIyHapOIHHUTE CTAHAAPTH 38 GHHAHCOBH
OTYCTH M3HCKBA PBKOBOJCTBOTO Ja HANpaBH HaH-J0OpH MPHOGIMINTEIHM OLIEHKH, HAYHCICHHUA H
pasyMHO O0OCHOBAHM TIPEAMOIOKEHHS, KOHTO OKa3BaT e(eKT BbpXy OTUETEHHTE CTOHHOCTH Ha
aKTHBUTC W NACHBHTE, Ha TIPHXOAWTE U Pa3XOJMTEC W Ha ONOBECTABAHETO HAa YCJIOBHH B3eMawus H
3aABIDKCHHSA KBM JIaTaTa Ha oT4eTa. Tesn npHOIH3UTETHN ONCHKH, HAYHCASHUA H IPEANONOKEHHS
€3 OCHOBaHH Ha HH(OpManuATa, KOATO € HATHYHA KBbM JaTaTa Ha (UHAHCOBMS OTYET, NOPaIu
KOeTO OBAeuTe PaKTHIeCKH pe3ynTat GHxa MOTIM Ja GBLAAT PasIMdHH OT TAX (KaTo B YCJIOBHA
Ha GHMHANCOBA KPH3a HECHTYPHOCTHTE Ca MO-3HAYHTCIHHM).

2.2 CpaBUHTEJIHM JAHHH

HpyxecTBoTo 06HYaHHO NpEACTaBA CpaBHHTENHa MHpOpMALUs BbB QHHAHCOBHS OTYET 3a
eHa npeaxoaHa rofauua (meprom).

Koraro e HeoOx0auMO, CPaBHUTENHUTE JAHHH c€ peKiacHOUIUpaT (M IpeH3dyucIaBaT), 3a
Ja ¢e NOCTHTHE CHIIOCTABHMOCT CIIPAMO [IPOMEHH B IPEACTABAHETO B TEKYIIATA 'OAHHA.
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2.3 OYHKIHOHAIHA BAJYTa N NPHIHABAHE HA KYPCOBH PAa3JIHKH

DyHKIMOHANHA H OTYCTHA BANYTa Ha NpecTaBAHe Ha GUHAHCOBUA OTYET HA JPYIKECTBOTO
¢ Oparapckuat ges. Ot 01.07.1997 roauua nepsT ¢ GUKCHPaH B CHOTBETCTBHE ChC 3aKkoHa 3a BHB
KbM repMaHcKaTa Mapka B ChoTHOWenue BGN | : DEM 1, a ¢ BbBeXIaHETO Ha €BPOTO KATO
odunmanna saxyTa Ha EBponeiickus cbio3 - ¢ eBpoTo, B choTHoeHHe BGN 1,95583 : EUR |.

[ipy mBEpBOHAwWanHO npH3HABaHE, CleNKa B YyKISCTPaHHA4 BalyTa C€ 3aliCBa BBHEB
(YHKUMOHANHATA BaNyTa, KATO KBM CYMaTa B Yy)XKAECTPaHHA BalyTa Ce mpuiara OGMEHHHAT Kype
KBM MOMEHTA Ha CHENKaTa Wik onepauMsaTa. [lapyyHnTe cpeacTBa, B3eMaHHUATA U 3aIBIKCHHATA,
KaTO MOHETADHM OTYeTHM OOCKTH, ACHOMHUHUPZHH B YY)X/ECTPAHHA BAlyTa Ce OTYMTAT BBHB
(GyHKUMOHATHATA BaNyTa, KATO ce IpHiara OOMEHHHAT Kype, nySaukysan ot BHB 3a nocnensus
paloTeH AeH Ha CHOTBETHHA Mecel. KM Kpas Ha MeceLa Te Ce OUEHABAT B GBIrapcky JieBa, KaTo
Ce H3IMO0JI3BA 3aKIFOUHTENIHAT oOMeHeH Kype Ha BHB 3a ¢hoTBeTHHS Mecel.

Hemonerapuure oryeTHn 00eKTH B OTYETa 3a (JMHAHCOBOTO CHCTOSHHE, ITPBOHAYATHO
JCHOMHHUpAHH B YYKASCTPaHHA BajyTa, €€ OTYMTAT BBB (YHKUMOHANTHATA BAalyTa KaTo ¢€
IIpHIIAra WUCTOPHYECKHAT OOMEHEH Kypec KbM Jarara Ha ONepalMsTa W M[OC/TeNBalllo HE ce
IPCOLEHABAT MO 3aKIYHTENEH KYpC.

Edextute OT KypcoBUTE pa3nMKH, CELP3aHM ¢ YPEKIAHETO HA CHAENKM B YYKASCTpaHHa
BA1yTa, WA OTUHTAHETO HA CACNIKH B YyAIECTPAHHA BATYTd MO KYPCOBE, KOHTO €a PaslIHYHH OT
TE3H, N0 KOMTO IBPBOHAYATHO ca OH/IM NPH3HATH, ce TPETHPAT B OTUYETA 3a ZOXOANTE KaTO TEKYIIH
NIPUXOOH H pa3xod KbM “Apyru aoxoau/(3arydn) ot nedHOCTTa”, HETHO.

24 Ipuxoan

[Ipuxoanre B ApYKecTBOTO ce NpH3HABAaT Ha ©asza NPHHIMIA 3a HAYMCISBAHE H [0
CTENEHT4, A0 KOATO CTOMAHCKHUTE M3roau ce Ipuao0UBAT OT APYXKECTBOTO M IOKOJIKOTO MPHXOAHTE
MOTraT HaASKIHO /12 C& U3MEPAT.

Ilpu mpopaxGute Ha TIPOIYKUHSA, CTOKH H MarepHaTH MPHXOAWTE C€ MMPH3HABAT, KOTaTo
BCHYKM CHLIUECTBEHH PHCKOBE U ITOJI3H OT COOCTBCHOCTTA HA CTOKUTE MPEMHHABAT Y KyMyRaya.

Ilpy mnpegocTaBAHETO HA YCAYTd, OPHXOAHTE C¢ TpPU3HABaT, OTUHMTAWKH eTama Ha
3aBbPLIEHOCT HA C/C/IKaTa KbM JaTaTa Ha OT4eTa 338 PHHAHCOBOTO CHCTOSHUE, KO TO3M €TAIl MOKE
na ObIe HageKIHO H3MEPEH, KaKTO ¥ pasXojuTe, W3BBPLIEHH MO CHENKaTa M PasXOAMTe 3a
NPHKTIOYBAHETO H.

IIpuxonure ce oneHsBaT Ha Gaza cnpaBeAHBaTa HEeHA Ha NMPOJAJEHUTE MPOAYKIIHA, CTOKH
W YCJIYTM, HETHO OT KOCBEHM NaHBUW (akOou3 M AaHbk noGapeHa CTOHHOCT) H NOpeJocTaBeHH
OTCTENOKH U pabati.

Hernure pasziuku oT NpOMAHA Ha BATYTHHTE KYpPCORE, CBBP3aHM ¢ TMApPHUHH CPEICTBA,
TbPrOBCKM B3€MaHHMs W 3a4b/DKEHHs, JCHOMWHHMPaHU B UYKIECTpaHHa BaayTa, C€ BKIIOYBAT B
OTYeTa 33 JO0XOANTE, KOraTo BB3HHUKHAT, KaTO & MNPEACTaBAT HETHO KBM “Apyru aoxoau/(3ary0u)
OT AeHHOCTTA".

Jluxeute 0o OaHKOBMTE TEKYLIH CMETKH CBLIO €€ MPeICTaBAT Ha peld  “Apyru
Aoxoan/{3aryCH) oT nefHoCTTa, HETHO” .

[ipuxoauTe OT OLIEHKA HA HHBECTULMOHHH UMOTH A0 CHpaBelJIHBa CTOMHOCT CE MpeACTABAT
B OTYETa 3a A0OXOJUTE Ha pel “Apyru aoxoaw/(zarybu) ot neiHocrra, HeTHO . B chllara cTtatvs OT
OTY4ETa C& OTYMTAT M peanM3MpaHUTe MPUXOAM OT NPENAOCTABEHH HHBECTHIIMOHHH HMOTH Ha
OMNEpPaTHUBEH JTU3NHT,

Ilpy mpomax0OH Ha M3MNalllaHe, NPUXOABT €€ NPH3HABA Ha Jarara Ha npopaxbara Oe3
HHKOPNOPHPAHUTE JIHXBH.

M3nuuenpTe Ha akTHBH €€ NPH3HABAaT IIPH TAXHOTCO YCTAHOBSBaHE, & MPHXOAMUTE OT
IAMBHJGHTH, rNOOH U HEYCTOHKH — IIPH YCTaHOBABAHE NPABOTO HA NOJIYYABAHE.
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HPHXOI[HTQ, KOHMTO HE€ c€ OTHAcAT 3a TeKylara AcHHoct MNpe3 OTYETHHA MEPHO], ca
NpHXOAH 3a 6’B,I[CIJ.IH [epHOOH. Cnen oTyMTaHETO Ha NpUXOJHTE KAaTO TAKHBa 3a 6'5)16111[4 NEpHOIH
CC H3TOTBAT MOTACHTE/IHH IIJIAHOBE 34 NPH3HABAHETO UM KATO TCKYLUH NPHUXOIH.

2.5 Pazxoan

Pasxonure ca HamanaBaHe Ha HKOHOMHYECKATA U3roAa 1Mo BPEME Ha OTYETHHUS TIEPUOL, MO/
Qopmara Ha M3THYAHE MM HAMAJABAHE HA AKTUBUTE MM HATPYIIBAHE HA IACHBH, KOETO BOXH [0
HaMaJABaHe Ha COOCTBEHHMS KANMTAN OTAENHO OT OHOBA, KOETO CE ABIKH Ha PaslpeieieHHe
MEMTY aKIMOHEePHTE.

PasxoanTe B JpyxecTBOTO €€ IpU3HABAT B MOMEHTA HA TAXHOTO BE3HMKBAHE M Ha 633
NpHHOMIIATE Ha HAYMCIABAHE H CBNOCTABMMOCT, HO CaMO AOKOJKOTO MOCIETHOTO HE BOIH 0
IIPH3HABAHETO HA OTHETHM OOEKTH 3a aKTHBM WM TACHBH, KOHTO HAa KpHTepuure Ha MCDO u
pamKara KbM TAX.

Pasxoaute 3a IpOM3BOACTBOTO Ha NMPOMMIINERATA NPOAYKUHMA c¢ POPMHPAT OT OCHOBHHTE
[POHU3BOACTBEHM PA3XOMH, HCIOCPEACTBEHO CBBLP3aHH CbC CHOTBETHOTO NPOM3BOACTBO. Te3m
pasxoa ca NpeKH H HEeIlPeKH (MOCTOAHKM U IIPOMEHITHEH ), OTHETEHH [IbPBOHAYATHO KATO PasXoiH
N0 MKOHOMHYECKU EIEMEHTH.

O6wuTe NOCTOSHHY Pa3XOAM C& BIIOYBAT KEM OCHOBHHTE NMPOH3BOJCTBCHM PasXofd MO
POM3BOACTRBA WIH ACHHOCTH 4pe3 pasnpenenchue. bazaTa 3a pasmpenenenue ca pasxoguTe 3a
TpyAa.

OG1IMTe MPOMEHIUBH Pa3XOH Ca HacT OT OCHOBHHTE NPOM3BOICTBEHH PasXoH, KOUTO He
MOTaT Ja ¢€ OTYeTaT KATO IIPEKH K Ca B OTHOCHTE/HA 3aBUCUMOCT OT 0GeMa Ha IPOH3BOACTBOTO, OT
obema Ha JeliHocTTa. Te ce pasmpenenarT 3a BCEKM IPOM3BEAEH NpPOLYKT Ha 0a3a OCHOBHH
MaTepHany. Pa3xoaure 3a cromMaraTenny JeHHOCTH ca NPeKH OCHOBHH MPOU3BOACTEEHH PasxoiH,
KOHTO ¢€ OTYMTAT I'BPBOHAYAIHO CIOpPE] HKOHOMHUECKOTO MM CHIBpKauue. Pasxoaute 3a Besika
cnomararenHa AeHHOCT popMupar cebecTORHOCTTA Ha H3BBPLIBAHATE YCIYIH, KOATO CE OTpa3sBa
KaTo pa3xod¥ 3a OCHOBHHMTE JCHHOCTH, pa3xoAW 2a TNpojax0a Ha MOPOAYKUHMA HIH
alMHHHCTPATHBHH Pasxoau.

Pasxoaute 3a QyHKUHOHHpaHE HA CHCTEMaTa Ha YIIPABICHHE HA JPYKECTBOTO C€ OTYHTAT
KaTo aJMMHUCTPAaTHBHH Pa3xO[H.

DQUHAHCOBHTE pa3sXoAd Ce BKJIIOUBAT B OTYETA 34 JOXOAMTE M C€ CBCTOAT OT: JIMXBEHH
pasxoiM (JINXBH no GaHKOBM KPEAHTH, JIMXBH [0 JIM3HHTOBH JIOTOBOPH H JMXBH 110 O0IHTALMOHEH
3aeM), KypCOBM PasNuKH OT BaTyTHH ONEDAUMU M GAHKOBHM TAKCH 3a& MOTYy4eHH GaHKOBH 3aEMH,
(MHAHCOBM Pa3XxoiM OT NpeoLeHKa Ha KpaTKOCpOouHH (MHAHCOBH akTHBH.Pasxonure 3a Gbaeuy
IIEPHOAHN Ce OTIAraT 33 NpH3HABAHE KATO TeKyll pa3xoj 3a MepHoJa, Ipe3 KOHTO AOTOBOPHTE 3a
KOHTO C& OTHACHT, C& H3BIHARAT.

AKTHBH

HeTexymu akrnm - TOBa Ca aKTHBHTE, B KOHTO C€ BKIIOYBAT MaT€pHAIHHTC, HEMATEPHATHHTE,
OTIEPATHBHHTE M PMHAHCOBUTE AKTUBH C ABLATOCPOYEH XapaKTep.

2.6 ALAroTpaiiHi MaTepHaaHM (HeTeKYINH) AKRTHBH

Toea ca npumobuTuTe M NpPHTEXABAHW OT APYKECTBOTO YCTAHOBCHM HedMHAHCOBH
PecypCH, KOUTO OTIOBAPAT HA CIICNHHUTE YCIOBHSA: MMAT HaTypalHO-BeIECTBCHA OpMa; H3INON3BaT
CE 3a NPOMIBOACTBOTC WM JOCTABKATA HAa CTOKM WM YCIYTH, 3a OTHaBaHe NOA HaeM Ha JpYyTH
JIMU@ WK 33 aIMHHHCTPATHBHM LEM; OYaKBa c€ Ja ObJaT M2MOM3BaHMU Npe3 MOBEYe OT ¢AHH
OTYETEH NMEPHOA ¥ HMAT CTOHHOCT NMpH npuaobusane Haa 500 (NeTCTOTHH) N¢Ba.
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HMIMOTHTe, MallMHUTE,CHOPBKEHHATA H OBOPYABAHETO (TBLITOTPAHHE MaTepHa/IHH aKTHBH)
C& TpEACTABAT BBE (DMHAHCOBHA OTYET N0 MNpPEOLEHEHA CTOHHOCT, HAMAJEHA © HaTpyNaHaTa
amopTu3auMs M sarybure ot oOesucuka. [IpeoucHenata (10 ClpaBenupa) CTOMHOCT Ha
AbATOTPaHHUTE MaTepHalHH AKTHBH € OIpelenst oOWuaiiHO 4pe3s HE3AaBHCHMH OLEHUTEIH KBM
Aatata Ha onenxaTa. Hartpynanata kbM JaraTa Ha OLEHKATa aMOPTH3ALHs ce OTNHCBA.PasiukaTta
A0 CrpaBeINTHBATA CTOHHOCT/aKO MMa TaKaBa/ ce OTpasfABa B YBENHUCHUE WIH HaMalcHMe Ha
CTOHHOCTTA Ha aKTHBA.

a) ITIvpsonauanno oyenasane

[Ipy OBpBOHaYaNHOTO npHAOOHBaHE MMOTHTE, MAlIHHHTE, CHOPBKEHHATA U
ofopyaBaiero ce oLERABAT 110 ce0ECTOMHOCT, KOATO BIUIIOYBA MOKYNHATA LiCHA, BK. METHUYCCKH
TaKCH M BCHYKH TIPEKH pa3xofi, HeOOXOAMMHM 32 MPHBEX/JaHe HA AKTHBA B paloOTHO CHCTOSHUE.
Tpexute pasxonu ca: pasxonu 3a NOATOTOBKA HA 0GEKTa, PasXOfM 3a IIBPBOHAYATHA NOCTABKA M
00paboTKa, pa3xolMTe 3a MOHTX, pasxold 3a XOHOpAapH Ha JHI[Q, CEBP3aHH © MIPOEKTA,
HCBBICTAHOBIAEMH JAAHBUM W Ap. JIpYKECTBOTO MPH3HABA KATO NABITOTPAiHH MaTepHAIHH aKTHBH
TaKIBa, KOWTO AMAT CTOHHOCT Ha npuaoGuBane Hag 500 (neTcToTHH) NeBa.

0) Hocneosamio oyenneane

VI30paHHAT OT ApYMECTBOTO NOAXOH 34 MocieBalla GanaHCOBA OLEHKA Ha MMOTHTE,
MAIUMHUTE, CROPBIKEHHATA i 00OPYABAHETO ¢ MoJeNa Ha mpeoneHka no MCC 16 - cupasemnusa
CTOMHOCT, HaMajleHa ¢ HAYMCICHUTE aMOPTH3alMH M HATPYNaHUTe 3arybu oT obe3leHKa.
IIpeoueHkara Ha WMOTHTe, MalllHHWTEe, CLOPBKEHHATA M O0GOpYOBAHETO Ce H3BBPIIBA OT
JIMUEH3NPAHE OLEHHTENN OOMYaHHO HA MepHol OT ner roguuu. KoraTo TsxHaTa crpaBeaimsa
CTOHHOCT C¢ IIPOMEHs CHLUECTBEHO Ha TO-KPaTKH MHTEPBANH OT BPEMe, MPEONEGHKATa MOXKES ce
M3BBPIIBA HA MO-KpaTKH Heproad. Korato 6Ganaucopata cymMa Ha €QMH aKTHB ¢€ YBEJIMYABa B
PE3YITAT Ha NMPEOLECHKA, YBEIHYCHHETO CC OTHUHMTA B paszlena 3a coOCTBEHMS KalWTaJl B CTATHATA
,,P€3epR OT NpeoleHKH”.

8) Memoou na amopmuzayus

JApyeCcTBOTO M3MON3BA JIMHECH METOX Ha aMOPTH3ALMS HA IBIroTpaifHuTe MaTepHalHu
AKTUBH. 3eMsITA HE C& aMOpPTH3HpA.
[opuimnara amopTH3aLHOHHA HOPMa 1O IPYNH aKTHBH € KaKTO CIEIBA;

NaubuHa CueroBoaHa
AMOPTH3ALHOHHA aMOpTH3AlIMOHHA
HOpMa HOpMa

3eMM H TepeHH He ce amopThznpa He ce amoptHsupa
Crpaau 4% 4%
Mawunu u obopyasane 30% 10%
Komnrorpu 50% 50%
CHOpDIKESHHS 4% 4%
ABTOMOOMNH — JIEKH aBTOMOGHIH 25% 15%
Hpyri TpaHCIOPTHU CpeAcTBa —
MOTOKAPH W [a30KapH 10% 10%
CronaHCKM MHBEHTap 15% 15%
Teproecku Mapku 15% 15%
IporpaMHu npoayxTH 50% 50%

Oﬂpeﬂe.ﬂeHHHT CPOK Ha r'OJHOCT Ha ,E[‘BHFOTpaﬁHHTC dKTHBH CE NPEriexaa B Kpasd Ha BCAKA
TOolIMHa U IIpH YCTAHOBABAHE HA 3HAYUTEJIHH OTKIOHEHUS COpaAMo OBAeIIMTE OYAKBAHHA 34 CpoOKa
Ha W3MOIA3BAHCTC HA AKTHBUTE, CBIIHAT Ce KOpurupa nepCrneKTHBHO. AMOpTHBaHHHTa Ha aKTHBa
3arno4Ba, KOrato TOH € HaIHIe 3a yno*rpeGa, T.C. KOTaroc € Ha MACTOTO H B CBCTOAHHETO,
HGOGXO,I[I/IMH 3a HeroeaTa CKCIJIoaTaluusd T0 HAa4dHHa, NpeOIBHACH OT PBKOBOACTBOTO.
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AMOPTU3ALUMOHHAAT PA3XO]l 3a BCEKH NEPHOJ Ce NMPU3HABA B OTYETA 34 IOXOAMTE, OCBEH aKO ©
BKJIIOYCH B DanaHcoBaTa CTOHHOCT Ha JpYr AKTHB.

3a [QBATOTPAWHMTC MATEPHANHH AKTHBM JIDYKECTBOTO CBCTABS CYETOBOAEH H  [aHBYCH
aMODPTH3aUUOHEH IIaH.

2} Obesyenra na akmugu

Banaucosute ¢TOHHOCTH Ha ABNTOTpaHHMTE MaTepHAIHH AKTHBH TIOJIEHKAT HA npernien 3a
obesnerka mo peaa Ha MCC 36 u xorato ca Hanuie CHGHTHA WIH MPOMEHH B 0GCTOATENCTRATA,
KOHTO IOKa3Bar, 4e DajaHCOBaTa CTOHHOCT OM MOIvia 3 e OTIHYaBa TpaiHO OT BL3CTaHOBHMATA
UM CTOMHOCT. AKO c¢da HATUUE TAKHBA MHAVKATOPH, 4Yeé NPHGIU3HTEIHO onpeaeneHaTa
BL3CTAHOBHMA CTOMHOCT € MO-HHUCKA OT TAXHaTa HamaHCOBA CTOMHOCT, TO MOCNEAHATA C& H3IIHCBA
IO BBICTAHOBWUMATA CTOWHOCT HA akruBuTe. BB3CTaHOBUMATA CTOHMHOCT Ha IBJITOTpaiiHHTE
MaTepHAIHH aKTHBH € I10-BHCOKATA OT ABETE: HETHA Na3apHa [eHa HIIH CTOMHOCT ripu ynotpeba. 3a
OMpEeNEeNSHETO Ha CTOHHOCTTA MpHM ynoTpeba Ha aKTUBKMTE OBACIUMTE NapHYHH HOTOLM Ce
AMCKOHTHPAT [0 TAXHATA HACTOSILIA CTOMHOCT KaTo ¢€ MPUIAra AUCKOHTOR GaKTop Lpead AaHbIH,
KOHTO OTpasfAba TCKYI(MTC Ma3apHM YCIOBHMSA H OLEHKH Ha BpeMeBaTa CTOHMHOCT HA MapuTte M
PHCKOBETC CHELM(HUUHM 38 CHOTBETHHA AKTHB. 3ary0uTe OT 00e3LEHKA C¢ OTYMTAT B OTYETA 34
OOXO[MTE, OCBEH aKO 3a Ja/ICHUs aKTHE He € QOPMUpaH npeolenbueH peseps. Torapa obe3leHKaTa
CC TPETHpa KaTO HaMallCHWe Ha TO3W PE3EPB, OCBEH aKO T8 HE HAJXBLPJS HErOBUA pasMep M
Ha/IRMILEHHETO ¢€ BIUIIOYBA KaTO Pa3Xo ] B OTYETa 3a JOXOJUTE.

2.7  HeMaTepuayHu ALACOTPANHH (HETEKYIUH) AKTHBH

HemarepuanHuTe akTHBM ce TIPeCTABAT B CYETOBOAHES GanaHe Mo [ieHa HA NpHAOOHBaHE,
HaMalleHa ¢ HAaTPYMaHaTa aMOPTH3allMa ¥ €BeHTYaIHa 3aryfa oT ofe3LeHKa.

Hemarepramunre axkTUBM c€ IIpH3HaBar, KOTarto OTTOBapAT Ha JebHHHIMATA 3a
HEMATEPHAJICH AKTHE M HAa KPUTCPHHUTE 32 Npu3Hasane no pena Ha MCC 38. [pyxecTroTO NpHnara
MOJIe/a Ha [eHa Ha NpuAoOKBaHe Clie] IbPBOHAYATHOTO NIPH3HABAHE HA HEMATePHAIHUTE aKTHBH.

B [pyXecTBOTO ce mpumara NMHEEH METOA Ha aMoOpTH3alMsd Ha JBITOTpPAHHHTE
HEMATEPHATHN aKTHBH MPH ONPCACNICH MONIE3E€H JKMBOT — OJWMINHA aMOPTH3ALHOHHA HOpMa 3a
NporpaMHu MNpoJykTH 50%, @ 3a TbPrOBCKHMTE MapKd - CpPOK, ONpEiENeH ¢ MPOTOKOA OT
PBKOBOJCTBOTO M B ChOTBETCTBHE CLC CPOKA HA OTPaHMYEHHTE NIPaBa Ha 110/13BaHe.

Hauncnasaneto Ha amopruzalds 3amovBa, KOTaTo aKTHUBBT € Ha paslofoKeHHE 3a
MON3BAaHE T.C.KOTATO TOW € HAa MICTOTO H B CBCTOSHHETO, HeoOXOAMMO aa paGOTH MO HAYHH
OYaKBaH OT PBKOBOJCTBOTO.

banancoeaTa CTOMHOCT Ha ABATOTpaiHHTE HEMATEPHATHHN AKTUBH MO/ISKH Ha Mperie] 3a
obe3lieHKa, KOTaTo ca Haauue CbOWTHS, WIH NMPOMEHH B OBGCTOATENCTRATa, KOHTO MOCOYEAT, Ye
Oanancosara CTOMHOCT OM MOIMIA []a HaJBMILABA BE3CTAHOBHMATA MM CTOMHOCT. J[pyecTROTO
npuiara MCC 36 O6e3LeHKa Ha aKTHEM, KOTATO Ca HAJHLE YCI0BHs 3a 06e3UeHKA.

Penymanua

Penyrauusta nupeicTapnABa HaJBHIIGHHETO HAa CTOMHOCTTA HA NpPMACOMBAHETO Haj
CripaBe/IMBaTa CTOWHOCT Ha J1e/la Ha JPYXECTBOTO B HETHMTE HASHTHGHUMPYEMH aKTHBH Ha
NPHAOOMTOTO MBLIEPHO NpEANpHATHE KbM [JaTaTa Ha npuaobusaneto. PenyTtamms npu
npuaoOHBane Ha NBLIEPHM NPEANPHATHA C& BKIOYBA B HEMATEepHATHMTE akTHBH. PemyTanusara ce
TECTBA BCAKA FOAUHA 3a 00€3lEHKa W Ce OTYMTA IO I'bPBOHOYANHA CTOWHOCT MHHYC 3ary0u oT
obesneHka. 3arybu ot ofe3leHKa Ha PemyTallus He ce BB3CTAHOBABAT. Ileyanbu M 3arybu ot
0CcBOOOKIABAHE HA MPEATNPHATHE BKIIOYBAT GaaHCOBATA CTOHHOCT Ha peNyTallMATa, CEbP3aHa C
NpOJafeHOTO Npeanpusthe. PemyTanunara ce paznpenens KbM eIMHUIUTE, MFeHEPHPALIM MApHYHK
NOTONM, 33 LENMTe HA TECTOBETE 3a oOe3UeHKa. Pa3snpeaensHeTo ¢ MpaBH KbM OHE3W eAMHHLH
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Ui TPYNH €AWHWLH, KOHTO C& OYaKBa jAa HMMAT Iofi3a OT OM3He¢ KOMOMHALMSTA, OT KOHTO e
BEL3HHKHAJIA peITyTallaATa.

Tvpeoscku mapku u nuyensu

OraenHo npuaoGUTH THPTOBCKH MApKH M JIMUEH3M C€ NMPEACTABAT IO MCTOPHYECKa LIEHA.
Teproseks Mapkd u JHUEH3H, NpHA0OMTH B GH3Hec KOMOHHAIMS, Ce TIPU3HABAT 10 CTIpaBeIIHBA
CTOMHOCT KBbM Jarara Ha npuaoGupanero. TBHProBCcKMTE MAapKM M JIMLICH3W HMAT OTPaHHUYEH
IIOJIe3eH JKMBOT M C€ OTYHMTAT NO NBbPBOHAYalHA CTOMHOCT MHHYC HATpyNaHa aMOpPTH3aLd.
AMOpPTH3ALUATA CE U3YHCIIABA [0 IMHEEH METO, 3a J1a C¢ Paslpeaesi CTONHOCTTA Ha ThprOBCKHTE
MapKH H JIHIEH3HTE 33 BpEMETO Ha M0JE3HHS HM XUBOT oT 15 no 20 roanum.

Cogrmyep

Pazxomu, cBBbp3any ¢ MOAABPKAHETO HA KOMIIFOTHPHHA COGTYEPHH NPOTPaMH, ce IPU3HaBaT
3a pa3xol B MOMEHTA Ha BB3HMKBaHe. PasxoAM Nno pasBHTHE, KOMTO JAMPEKTHO C€ OTHACAT JO
AuzafiH M TecTBaHe HA HICHTHQHIMpPaH M YHHMKaJNeH CODTYEpeH UPOAYKT, KOHTPOIMPAH OT
ApPYECTBOTO, C€ IIPU3HABAT KATO HEMATePHATIEH AaKTHB, KOTATO Ca M3MBIHEHH CJeJHATE
KPHTEPHH:

- ¥Ma& T€XHMYecKa crocoOHOCT 3a 3aBbpliBane Ha coTyepHHs NPOAYKT , 3a Ja € Ha
pasnosnekeHue 3a npoaaxba;

- PBKOBOJICTBOTO BL3HAMEPsBA Aa 3aBBPIIM COMTYSPHUA MPOAYKT W [d IO H3MOJI3BA MU
npojasa,

- IMa CMIOCOOHOCT 3a M3MON3BaNe MU npoamkda Ha coPTyepHus NPOAYKT;

- MO¥KE Ja €& JEMOHCTpHpa Kak coMTyepHHs TPOJYKT Lie TeHepHpa BepoATHO Griaemm
UKOHOMHYECKU H3r0/u;

- Ha pa3noJIoKECHHE ca aJCKBATHHW TEXHHYECKH, CbeIHaHCOBH H ApyTH PpeCcypCH 3a
3ARBPUIBAHE HA PA3BUTHETO U M3MOJ3BaHe WIH NpoJauda Ha copTyepHHs HPOIYKT;

- Pa3xo/iuTe, OTHACAIIM C& A0 cOPTYEpHUS NPOAYKT MO BpeMe Ha Pa3BHTHETO MY, MOTAT 13
6b1aT HALEKAHO H3MEpPEHH,

HAMPEKTHO OTHACSLINTE €€ Pa3xOAH, KOUTO ¢A KaIlMTAIM3UPAaHM KAaTo 4acT OT codTyepHHs
HNPOAYKT, BKIIOYBAT Pa3xOAMTE 3a HACTHTE JHIA, pa3BHBAILH codTyepa, H MOAXOASALIA HacT OT
oburure pazxoau. Jpyru pasxofM [0 pa3BUTHETO, KOMTO HE OTIOBAPAT HA FOPHHTE KPHTEPHH, Ce
NPU3HABAT 3a Pa3Xx0J B MOMEHTAa HA BB3IHMKBaHE. Pa3sxolu Mo pa3sBUTHE, KOMTO B IPEAXOIAHH
MepHOAN Ca NPH3HaBaHM KaTO pa3sxo/Jd, He MOraT Ja ce MPH3HABAT KATO aKTHB Ipe3 CJeIBallH
nepHoAy. PasxoauTte 3a pa3sBUTHE Ha KOMIKOTBPEH coTyep, TpH3HATH KaTo akTHB, Ce
aMOPTH3NPAT 33 0UaKBaHKA HM I10JI€3EH KHBOT, KOMTO HEe HAAXBEPIS JBE FOJHHH.

2.8 HHuBecTHIHOHHNA HMOTH

HHBECTHLIMOHHHM MMOTH €a T€3H UMOTH, KOHTO IBITOCPOYHO C€ IBPIKAT OT APYKECTBOTO 3a
JOXOAM OT HAaeMH W/WNH 3apajJii BBETPEIIHOTO YBEIMYCHHE Ha TsAXHaTa croiHocr. Te ca
NpeACTABEHH B OTUETA 38 (PUHAHCOBOTO CHCTOSHUE 10 THXHATA ClipaBeiJiEBa cToiHHoCT. [leyantuTe
MJIH 3ary0uTe 0T IPOMEHHUTE B CIIpaBe/IMBaTa CTOMHOCT HA MHBECTHULHOHHHTE UMOTH CE OTYHTAT B
0TYETa 32 JOXOANTE KbM CTATHA “ApYrd AOX0oAu/(3aryOM) OT ASHHOCTTE, HETHO™ 3a TIEPHOIA, IIpe3
KOHTO ca BB3HHKHaNW. PeanuszupaHurte NpuxoId OT HHBECTHMLUHOHHM MMOTH C¢ IPCACTABAT B
CBILATa CTATHUA OT OTYETA.

HHBECTHIIMOHHNTE UMOTH CE& OTIIMCBAT OT OTYETa 3a (PUHAHCOBOTO CHCTOSHHE, KOraTo ce
H3BAJAT TpaHHO oT ynoTpeda M HE ¢€ OvakBaT OT TAX OBJCIIM CTONAHCKH HM3TOJH, MIH Ce
npoaanat. [lewanbure wnu 3arydute OT npoJakOH Ha OTAGNHW aKTHBH OT TIpylnara Ha
“HHBECTHLHOHHUTE MUMOTH” C€ OIpeAe/IAT Ype3 CPAaBHABAHETO Ha TMPHUXOAMTE OT mnpojaxKbara u
banancosara CTOHHOCT Ha aKTHBa KbM JaTaTa Ha npogax6ara. Te ce mOCOYBAT HETHO, KBM “pyru
aoxonu/(3arybu) ot feitHocTTa” B 0THETA 38 JOXOMHTE
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Tpancgep oT U KBM rpynara “HHBECTHIIMOHHH MMOTH” Ce NpaBM, KOraTo HMa IIPOMSHA B
ynotpebata Ha JafCH MMOT. B ¢iIyuail Ha IPEXBEPISHE OT “HHBECTULMOHHE HMOTH KEM “HMOTH
33 M3MONI3BAHC B COOCTBEHATA JEHWHOCT’ AKTHBBLT CE 3aBEXIA B HOBATA CH Tpyna 10 HaMepeHa
MCTOpUMECKa 1ICHA, KOSTO TPEACTAB/IABA CIPAaBENIMBATA MY CTOMHOCT KBEM [1aTara Ha
NpeXBLPIAHeT0. OOpaTHO, KOrato oT “HMOTH 3a M3MON3BAHE B COGCTBEHATa AEHHOCT® HMa
MPEXEBPIHE KbM “HHBECTHHMOHHH UMOTH”, aKTHBET Ce OLISHSIBa M0 CTIPABEITHBATE MY CTORHOCT
KbM AaTata Ha MPCXBBPISHETO, KaTo pasiukara A0 OanaHcoBaTa My CTOMHOCT e TpeTHpa H
MPEACTABS KaTO KOMIOHEHT Ha “lipeolieHbYeH pe3eps” Ha COOCTBEHHUS KAITHTAN.

2.9 DHHAHCOBH AKTHBY

DUHAHCOBUTE JBITOTPAHHM aAKTMBH BKIIOUBAT MPEI0CTABCHM CpeiicTBa B JPYTH
NPEANPUATHSA MOM POpMATA HA AKLMH, AANOBE, OONMranMy, APYrH B3EMaHusA, MMAIIH XapaKTep Ha
ABATOCPOYHH HHBECTHIHA.

HpyxecTBoTo KnacHHLKEpa CBoMTe (HHAHCOBH AKTUBH B CIIENHHUTE KaTeropuu: “saeMu
(KpemuTH) W B3eMaHHA” M “aKTHBH Ha pa3lIofoXeHHE W 3a npogaxba”. Knacudwukanuara e B
3a8BHCUMOCT OT CHIIHOCTTA H LeNNTe (NPeAHa3HAYeHHETO) HAa PHHAHCOBHTE aKTUBH KBM JATATA Ha
TAXHOTO MpHA0oOHBade. PBKOBOACTBOTO onpenens KiacHGUKAUMATA Ha GMHAHCOBHTE aKTHBH Ha
APYKECTBOTO KbM JAaTaTa Ha IbPBOHAYANHOTO HM IIpPU3HABAHE B OTYETA 33 (PHHAHCOBOTO
CBCTOSHHUE.

OGHyaliHO JPY>KECTBOTO MNpPHU3HaBa B OTYCTA 3a (PMHAHCOBOTO CHCTOSHME (MMHAHCOBHTE
aKTHBM Ha “‘[IaTaTa Ha TBPryBaHe” - [ararta, Ha KOATO TO € TOEN0 aHTAXKUMCHT A 3aKyIIH
CLOTBETHHTE (MHAHCOBH aKTHBH. BCHYKM GUMHAHCOBM AKTHBH C©¢ OLEHSBAT [0 TIXHATA
CTipaBeNIBa CTOMHOCT IUIOC NPEKHTE PasXO/H [10 TPAH3AKLHATA.

DHHAHCOBMTE aKTHBM C€ OTIUCBAT OT OTHETA 33 (PHHAHCOBOTO CHCTOAHME HA APYIKECTBOTO,
KOraTo NpapaTa 3a nojiy4yaBaHe Ha MapWvHH CPEUCTBA OT TEe3H AKTHBU ca HM3TEKIH, WIH ca
NPCXBBPICHH H OPYKECTBOTO € TPEXBBPIMIO ChIUSCTBEHATA YACT OT PUCKOBETE H MOJISHUTE OT
cOGCTBEHOCTTa BLPXY a4KTHBA HA JIPYro APYXKECTBO (MHLE). AKO APYKECTBOTO HpOALIDKABA 13
ABPKH CHINCCTBEHATA YAaCT OT PHUCKOBETE W TMOJ3HTE aCOLMHpPaHH ChC COOCTBEHOCTTA HAa AafeH
TpaHChepUpaH PUHAHCOB aKTUB, TO MPOIHIDKABA 4 IPU3HABA AKTHBA B OTYETA 33 PMHAHCOBOTO CH
CBHCTOAHHE, HO NIPH3HABA CHIIO K 00€3MeUEHO 3aAB/DKEHHE (388M) 32 IIOlyIEeHUTE CPeICTBA.

Kpeoumu u ezemanun

Kpeantn ¥ B3eMaHMd ca HeJepHUBATHBHA (DMHAHCOBH AKTHBH C ¢buKkcHpaHu WIH

YCTaHOBUMH TITANIAHHA, KOMTO He C& KOTHPAT Ha aKTHBEeH masap. Te ce OLUEeHABaT B OTUETa 3a
(MHaHCOBOTO CBCTOSHHME MO TSIXHATA AMOPTH3HPYeMa CTOMHOCT IIPH H3IIOM3BAHETO HAa METONA Ha
e(eKTHBHATA JMXBa, HAMAJIEHA C HanpaBeHa 06e3leHKa. Te3M aKTHUBH Ce BKIIOUBAT B rpynara Ha
TEKYL(MTE AKTHBH, KOraTO MATYPUTETHT UM € B paMKHTE Ha 12 Mecela WM B 00HYaeH onepaTHBEH
UKEJ HA JPYXKECTBOTO, & OCTAHAIHTE — KATO HETEKYLIH.
Ta3sk rpyna ¢uHaHCOBM aKTHBM BKJIIOYBA: THPTOBCKH B3€MAHUA, APYTH B3eMaHHA OT KOHTPATEHTH
H TPETH /1M1, IaPHYHU CPEICTBA W MAPHYHM €KBHUBAJICHTH OT OTYeTa 3a (PHHAHCOBOTO CHCTOSHHUE,
JIMXBCHUAT 0XO0/ HO “KPEAMTHTE H B3EMaHMATA” Ce [PM3HABA Ha 6a3a ceKTHBHA NHXBA, OCBEH
[IpH KPaTKOCPOUHHUTE B3CMaHHMA MOA 3 MeEceuad, KBASTO TpPH3HABAHETO Ha TaKaBa JIHXBa e
HEOCHOBATEIHO K4aTO HECBUIECTBEHO M B paMKMTE Ha obWdaiinuTe KpeJMTHH YCIoBMA. Toll ce
NPEACTaBs B OTYETA 34 JOXOIHUTE, KbM ,,(pHHAHCOBH NPHXOAN".

Ha narata Ha Becekm oTdeT 3a (DMHAHCOBO CBCTOSHME JpPYKECTBOTO OLCHSBA JANH Ca
HACTBIMIIM CHOMTHA M 0GCTOATENCTRA, KOWTO II0KA3BaT HATHYMETO Ha OOEKTHBHH IOKa3aTeNICTEa,
Hanaraly 00e31eHKa Ha KPEAHTHTE 1 B3EMaHUATA.
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Dunancosu aKmueH Ha PanoneMHcerue u 3a npodaxcoa

(DMHAHCOBUTE AKTMBH HA PA3MONOKEHHE M 32 MPoAax6a ca He/IePHBATHBHY AKTHBH, KOHTO
ca mpuaoburM ¢ Taxkasa Led MM He ca KiacHuUMpaHH B gpyra Tpyma. O6HualiHO Te
NPEACTABIABAT AKOMH MM JIAJIOBE B JPYCH APYHKECTRBA, TIPHAOOHTH ¢ HHBECTHULMOHHA LET H ce
BRTIOYBAT KbM HETEKYLIHTE aKTHBH, OCBCH GKO HaMEPEHHETO Ha APYXKECTBOTO € Ja I'd NpoJasa B
paMKuTe Ha cnenBanuTe 12 Meceua M akTHBHO TBPCH KYyIyBay.

(DuUHaHCOBUTE aKTMBH HA PA3NOJOKEHHAC W 3a npojaxba ce OLCHABAT MO LEHA Ha
npugobuBaHe — 3a ApyKeCTBa OT 3aTBOPEH THII, 33 KOWTO € TPYAHO OAa C& HAMSpST DaHHH 3a
4HAIOTOBY TAa3aPHM CICNKH WM MOpPain 00CTOATENCTBOTO, Ye GbAeoTO PYHKIMOHNpPAHE Ha TE3H
ApYIKECTBA € CBBP3AHO C ONpeAeNeHH HEeCHTYPHOCTH, 3a Aa MOXKE Oa C€ HANpaBAT AOCTAaThYHO
pasyMHH ¥ OOOCHOBAHH IBJITOCPOYHN MPELMONOKEHHA 3@ M3YMCIIABAHETO HA CIIpaBeUIMBara
CTOMHOCT Ha TEXHHMTE aKLMH Ype3 JPYTH alTepHATHBHK OLEHLEYHH METOIH.

[IpuTexnaBannTe HHBECTHIMH HA PA3IONOKEHHE K 32 POoLaxKGa Ce mperaexaaT KbM BCAKa
fata Ha (PUHAHCOBHMA OTHYET JANM €a HACTBHIAIM CHOWTHS H OOCTOATE/ICTBA, KOMTO NOKA3BAT
HalH4YHeTO Ha OOCKTHEHM J0KA3aTe/iCTBa, Ue 3a OTAeNeH (GUHAHCOB aKTHB WIH TPYIIA aKTHBH WMa
obesuenka. Te ce obesnensiBar, ako OamaHCOBAaTa CTOMHOCT € MO-BUCOKA OT OYAKBAHATA UM
BL3CTaHOBHMA cyma. Cymara Ha npu3naTarta 3aryfa oT o0e3LieHKa € paBHa Ha pas/iMKaTa MexIy
ueHATa Ha MpHAcGHBaHe, HAMAJIEHA € MIAWAHHUATA M BB3CTAHOBMMATA UM CYMa, KOATO ce TpHeMa
32 paBHa Ha CeramiHata CTOHHOCT Ha OYaKBAaHMTE TPOTrHO3HPYeMH ObiellH MapHyYHM NIOTOUH,
AMCKOHTHPaHKW MO TEKYII [a3apeH JIMXBEH NMPOLEHT WIH Ype3 HOPMATA HA JOXOAHOCT 33 CXOOHM
(HHAHCOBU aKTHBMU.

Hlocnedeanio ouensasane

[IpHreikaBaHuTe OT APYKECTBOTO MHBECTHIMH, Ca AKLUMH B APYXKECTBA (MAJILMHHCTBEEHO
Y4aCTHE) M Ca OLIEHEHM H NpelcTaBeHH No ceGecTOMHOCT, Thil KATO He ce THPIyBaT Ha aKTMBEH
nasap M 3a TAX HAMa KOTUPOBKHM Ha [Ia3apHy LEHH, a NPEINOJIOMEHHUATA 3a NMPHIAraHeTO Ha
aNTepHaTUBHH OLEHBPYHH METOJM Ca CBBP3aHHM C BUCOKHM HECHT'YPHOCTH, 33 Aa €€ JOCTHTHE A0
JOCTATPYHO HALEXKAHO ONpeleliHe Ha CIIPAaBeAIMBaTa UM cTOWHOCT. JIpuTeKaBaHHUTE HHBECTULHMH
Ha pasno/IoKeHHe M 3a npoaaxba ce npernexaar KbM BefKa JaTa Ha oTdera 3a QUHAHCOBOTO
CBCTOAHME W NIPW YCTAHOBABAHE Ha YCIOBHA 3a NEepMaHEeHTHa ofe3lleHKa, ChIIATA ¢€ OTPA3dBa B
OTYETA 33 JOXOJUTE KbM CTATHUA (GPMHAHCOBH PaA3XOIH.

[Ipu ycTaHOBABaHE HA yCJIOBHMA 33 O0E31ICHKA, CHLIATA CE ONPEACNS KATO Pa3IHKa MEKIY
DamancoBaTa CTOHHOCT M BB3CTAHOBMMATA CTOMHOCT Ha MHBECTHLIMATA M CE OTPa3iBa B OTUETA 32
OOXOOUTE .

[lpy oTmucBaHeTO Ha akuUMM nNopand npojaxba ce M3MONI3BA METOABT Ha CpegHO-
NPETCIVICHA LeHa, OTNIPESIeHa KbM Kpad Ha Mecelia, B KOHTO ce H3RBPIIRA OTITUCBAHETO.

Beyvky mokynku M onpopnaxOM Ha MHBECTHUMH Ha pasMoONOXeHHe M 3a npojaxda ce
NPH3HABAT Ha JlaTaTa HA ThPIYBAaHE Ha CAENIKATa, T.€. JaTaTa, Ha KOATO [PYXECTBOTO Ce aHTaxXHpa
Ia 3aKyIH I NpoAaie akTHEa.

2,10 DMaTepnajuy 3anackH

Marepuanaure 3anacu BB “BUIIOM” AJ] - Buaun ce otumraT ¢briuacHo MCC 2 u ca
CTPYKTYPHpaHH 0O CJAeJHHA HaYHMH: MaTepHalli — OCHOBHH M CHIOMACATEIIHH; IIPOSYKIHS;
HE3aBBLPIICHO NPOU3BOACTBO. B APYKECTBOTO Ce& M3MOJI3BA COIHHHA CUCTEMa Ha KIACHQHKALNA Ha
MAaTepHAIIHUTE 3amaci. MeToABT, 10 KOHTO ce H3IMUCBAT M3I10JI3BAHHTE B APYKECTBOTO MATEPHAlH,
cernacno MCC 2, e MeTo[ Ha CpejiHO NpeTerneHara CTOHHOCT.

HezapeplieHo NpoM3BOACTBO, KOETO INE ¢ TpaHcOpMupa B NPOM3BEAEHA MPOAYKIMS,
OPOAYKIMATA M MATePHANUTE €€ MHBEHTAPM3MPAT B Kpas HAa OTYETHHSA NEPHOJ OT KOMHCHA,
Ha3HayeHa 0T PBKOBOJCTRBOTO.

13



BHIIOM Al EHNK 815123244 .
NNOACHHUTEJ/HHA BEJIEXKKH kbM YBexoMaenue 3a puHAHCOBOTO CheTosHME KbM 31,12.2016 r.

a) ITvpeonauanno npusnagane

MarepuanHuTe 3amacH ce OLUGHABAT NpH TPHUNOGHBAHETO MM [0 NO-HUCKATA OT:
ce0ecTORHOCTTa M HETHaTa peald3upyeMa CTOMHOCT. PasxoauTe, KOMTO ce H3BBPIIBAT, 32 A4
AOBENAT BAACH MPOAYKT B HErOBOTO HACTOALIO CHCTOAHHE M MECTOHAXOKIEHHE, ce BIJJIOUBAT B
ueHata Ha npunobuBane (cebecToOHHOCT), KaKTO cleaBa:

- CYPOBYMHHM M MaTE€pPHAIH B rOTOB BHJA — BCHYKH JOCTABHH DPasXoju, KOWTO BKTIOUYBAT
HOKynHA Yyena, BHOCHY MUTA W TAKCH, TPAHCIIOPTHH pa3xoH, HEBb3CTAHOBIEMH JAaHBUA M JPYIH
pasxoliu, KOUTO IONPHHACAT 3a MPUBEKIAHEC HAa MATePHUAINTE B IOTOR 3a TAXHOTO W3IION3BAHE BH,

- TOTOBA NMPOJYKLHS H HE3aBbPIICHO NPOU3BOACTBG — MPEKUTE PasXOAd Ha MaTepHald
Tpyd B NPUNANAIa €€ YacT OT NMPOH3BOACTBCHUTE HEMPEKH pasxOiH [PH HOPMAIHO HATOBApEH
KarauuTeT Ha TNPOW3BOACTBCHHTE MOIWHOCTH, ¢ M3KIIOUCHHE Ha aJMHHWCTPATHRHHTE Pa3XO/H,
KYPCOBHTE Pa3MHKH ¥ Pa3XOJMTE NO NPHBJICYCHH (PHHAHCOBH PECYPCH.

JApyecTBOTO MpHiara KajikyaupaHe ceGecTORHOCTTA Ha W3/IENMATA TIO [OPBUKH, TEKYLLO
OLEHEHH IO MIAHOBH LEHH. B Kpas Ha Mecena mimaHoBaTa ceGecTOMHOCT ce NpuBexaa B
CHOTBETCTBHE ¢ (PAKTHYECKH HAYHCIICHUTE Pa3XoH.

Ilpu ynotpebara (npomaxfaTa) Ha MaTepHanHMTEe 3aaCH Ce W3MION3BA METONLT HA CpEOHO-
npeTerfieHaTa LeHa (cefecTORHOCT). Y cpelHARAHETO HA CTOWHOCTTA HA MaTepHalUTE M rOTOBAaTa
NPOAYKLHS Ce H3BBPIIBA 38 MECEL(A.

0) Hocnedeawa oyenxa

Kem Beska GanaHcoBa flaTa MaTepdajHMTE 3amacd Ce ONCHABAT O MO-HHUCKATA OT
ceOeCTOHHOCTTa MM M HETHATA peaiu3upyMa CTOHHOCT, aKO MMa YCIOBHA 3a ToBa. Hermara
peanyiupyeMa CTOHHOCT IPEACTABIABA MPHOIM3UTENHO OlipeAeieHaTa Npoaakia IeHa Ha JajleH
aKTHB B HOPMaJIHMA XOJ Ha CTOTMAHCKA AeHHOCT, HaMalieHa ¢ NpPHOIH3UTENHO ONpe/eliCHUTE
pasxoIM MO 3aBbplUIBaHE ¥ IO Npoaaxba. MaTtepuanHuTe 3amacu ce oOe3lEHABAT A0 HeTHATa
peanuzyema CTOHHOCT Ha 0a3aTa Ha OTIC/IHM NO3HIMH, a TPH ONpeNeNeHH oBCTOATENCTBA — IO
TPYNH CXOMHH MO3HUMH. [Ipoa®KHHTE LCHH Ha TOTOBAaTa TMPOAYKLAA 328 W3HOC H BBTPELIHO —
OOLIHOCTHM JOCTABKM CE€ ONpeleNsT B YYXAECTPAHHA BalyTa, KaTo TAXHATA JIEBOBA
PABHOCTOHHOCT ¢€ M3YHCsIBa Ha 0a3a Kypca Ha ChOTBETHATA BATYTA CIPAMO GbIrapcKus JIEB.

2.11 TohLproBCKH H APYIY B3eMaHHS

TBprosckuTe B3eMaHuA ca HeNEPHBATHH (MHAHCOBM AKTHBH ¢ (MKCHpAaHH HIH
OnpeAe/IAeMH MAllaHKid, KOWTO HE C€ TLPryBaT HAa AKTHBEH [1a3ap - B3eMAHHA OT KJIMEHTH U
HOCTaBYHLM. THPrOBCKNTE B3EMAHMs Ce IPEJCTAaBiT IO CTOHHOCTTA HA OPUTHMHANIHO H3JafcHATA
thaxrypa (cebecTolinocT), HaMaleHa ¢ pasMepa Ha o0esleHKaTa 3a HechbupaeMy cyMH. Cymara Ha
ofe3leHKaTa ce MpU3HABa KATO TeKyll pasxof. llocieigsamio BB3CTAHOBABAHE Ha 3ary0a oT
obe3LeHKa ce M3BbPILEA B CIEBAIM OTYETHH NEPHOAM M Ce MPU3HABA KAaTO TEKYIL NIPHXOA, CAMO
710 CTETEHTa Ha NIPEeIX0HO OTYETEHHA pasxol.

IpubnuzyTenta oneHka 3a 3aryGu OT CBMHHTENHH M HechOHpaeMM B3eMaHHUA ce DPaBH,
KOraTo 3a ¢OMpPacMOCTTa Ha 1sIaTa CyMa MM HA HACT OT Hes CHILECTBYBA BHCOKA HECUTYPHOCT.
Obesnenkara Ha B3E€MaHMATAa C¢ HAYMCNABA 4Pe3 CHOTBETHATA KOPECTOHNEHTHA KOPEKTHBHA
CMETKa 3a BCCKH BH[ B3EMaHe KbM cTtarusaTa ,,Jdpyru pasxoau 3a meiiHocTTa” HecnOupaemute
B3€MaHHM C€ M3IHCBAT, KOraTo NPABHUTE OCHOBAHMA 3a TOBA HACTBIIAT.

2.12 Hapu H IAapHYHH KBHBAJEHTH

[Mapu4HHUTE CpeACTBa M CKBHBAJEHTH BKJIIOYBAT KACOBHTE HAJMYHOCTH, PasIlIALlaTe/IHHTE
CMETKHU H IeNO3uTH B Oanku. [TapUIHHTE CPeACTRa ¢ OLEHSBAT [0 TAXHATA HOMMHANHA CTOMHOCT ,
& IapHYHHUTe CPeACTRA B UYYXKJECTpaHHA BalyTa C€ OLCHABAT IIpH NPHAOOMBAHE O LIEHA HA
npuaoGueare. Kbm aataTa na GanaHca NapHYHHTE CPEACTBA B Y4YXHAECTPAHHA BAIYTA CE OLCHSBAT
N0 3aKMIOYHTENHNS Kypc Ha BHB, a pasnukure no GanancoBara UM CTOHHOCT ce€ OTYHMTAT KATO
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TEXYIIH (HHAHCOBH TIPUXOIH HUITH PA3KOIH.

3a LeNUTe Ba M3TOTBYHETO HA OTYETA 33 IAPUYHMTE TOTOLH:

- MapUYHHTE TOCTHIUIEHHA OT KIMEHTH M [APUYHHTE MIAlaHUd KbM JOCTaBYHLH ca
npeacTareHd OpyTHO, ¢ Bkmoyen AJIC (20%);

- JIMXBUTE TIO IIONY4YEHHW KPEAMTH, OOCHY)XBallM TEKYIIAaTa AEMHOCT, ¢€ BKIIOYBAT B
OnepaTHRHA JeHHOCT.

2.13 AKUHOHepeH KANMTAJ

JIpY’KeCTBOTO © aKUMOHEPHO W € 3a[B/DKEHO Ad PErHCTpHpa B THPrOBCKMA PETHCTHD
ONpeAENEH pasMep HA AKUUOHEPEH KAnUma, KOUTO Ja CIYXH KaTo o0e3MeUeHHe Ha B3eMaHHATa
Ha KPEJUTOPHTE Ha APYIKESCTBOTO.

AKUHOHEpHTE OTroBapaT 3a 3aJB/DKEHHATA HA APYKECTBOTO [0 pasMepa Ha CBOETO
aKOHOHEPHO Y4YacTHE B KalHMTala M MOraT Ja NPeTeHJHpaT BPBILIAHE HAa TOBA YYACTHE CaMO B
MPOU3BOACTEO MO TMKBAJALWA HIIH HECHCTOATENHOCT. pyKecTBOTO OTYHTA OCHOBHHS CH KAaIlUTaJ
10 HOMHHAIHA CTOHHOCT Ha PETHCTPHPARHTE B CHA aKIUy,

ChrnacHo W3MCKBAaHMATA Ha THPrOBCKUM 3aKOH M YCTaBa, APYKECTBOTO € IBXKHO Ja
dopmupa u peseps “@ond Pezepsen”, xato H3TOUHAIK Ha GOHIA MoTaT Aa OBar:

- Ha#-MalKo efia pecera oT nevanbara, KOATO e OTAENA JOKATO cpeiacTsara BeB (oupaa
JOCTHUTHAT CAHA AeCeTa 4YacT OT aKIMOHEPHHA KaluTal WIM [O-TIfMa 9YacT, onpefefieHa Io
pewenne Ha O6moTo cebpanue Ha AKUMOHEPHUTE;

- CPeACTBaTa, NOJIYYEHH HaJ HOMHHAJIHATA CTOMHOCT Ha aKIWWTe IpPH H3JaBaHETO HM
(npemueH peseps);

- JPYTH U3TOYHHLM, IIpeIBUACHH N0 peineHHe Ha O0moTo cxbpanue.

Cpenctara oT (oHAa MOTAT 4a ¢e M3MON3BAT CAMO 3a NOKPHBAHE HA TOAMIIHATA 3aryda u
Ha 3arybd OT npeAxojHH roauHd. Korato cpeigcrsarta BB (QOHA2 AOCTHTHAT ONpEICICHHS B
yCcTaBa MHHMMAaJIEH pasMep, CpejcTBaTa HaJ Ta3zd cyMa MoraT Jja OBJaT M3MOM3BaHH 3a
YEEIMYaBaHe Ha aKIHOHepHHA KanuTal.

Hpemuiinuam pezepe ¢ GopMHpaH OT pa3nuKaTa MEKIY HOMHHAIHATA M €MHCHOHHATA
1ICHA Ha aKUMA IPH YBEIWYEHUE Ha AKUMOHEPHHA KanuTal.

Ilpeouenvunuam pezepe — umomu, Mmawunu u oGopydeane ¢ GQOpMHpaH OT
IONIOKUTETHATA Pa3NiKa Mexay OanaHcoBaTa CTOMHOCT Ha MMOTHTE M TEXHHTE CIPABE/JTHBH
CTOMHOCTH KBEM JIaTaTa Ha U3BbpIUBaHe Ha npeoneHkara — 01.01.2008 rogusa.

EexkThT Ha OTCpOuecHHTE JaHBIM BLPXY TPEOLCHBUHHA pe3epB € OTpaseH AHPEKTHO 3a
CMETKA Ha TO3H pe3epB. IIpeolleHBYHMAT pe3epB ce MPEXBEPAS KbM HATPYIAHH MeyantM, KOraTo
aKTHBHTE C& OTIMCBAT OT OTHETA 33 (PMHAHCOBOTO CHCTOSHUE HITM ¢a HAITBJIHO AMOPTH3HPAHH.

Honvanumennu pezepgy ca peiepBHTe, KOHTO APYKECTEOTO CH3/ABA M0 PEIIEHHE HA
00moTo chrépanHe WA AKNHOHEPHTE, OCBEH PEICPBHTE, NPeIBHICHH B HOPMATHBHH aKTOBE.
Tesn pesepBH ce H3MOJI3BAT 3a MOKPHBaHe Ha 3ary0H, 3a YBelHYaBaHe HA OCHOBHUA KAITUTAJ
IUTH 34 ZIPYTH Hean.

PHHAHCOBH ITACHBH

@VHaHCOBY MacHBHU ¢a BCHYKH 3aIbIKCHUS, KOUTO €a:

- ZIOTOBOPHM 3aABJDKEHHM:A 3a JOCTABAHE HA Mapd WIM Apyr (PHHAHCOB aKTHB Ha APYro
NpeanpUsTHE;

- JIOTOBOPHHU 3aJI/DKEHUS 34 pa3MsiHa Ha (HHAHCOBH AKTHBHM MMM (PHHAHCOBH MACHBH C
APYro NpeAIpUATHE MPU NOTCHIHATHO HeOIarolprUATHH YCIOBHS,

- JOTOBOPH, KOMTO 1€ ObAaT ypeAeHH HAM MoraT ja Opjar ypeacHH upe? HHCTPYMEHTH Ha
cODCTBEHHS KalHTA Ha APYKECTBOTO.
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PHHAHCOBH IIACHBH B [IPY)KECTBOTO ¢4 3aB/DKEHHS KbM JOCTARYHIH U KTHEHTH, MOTYYSHH
3aeMH 0T GaHKH, ApYrv GUHAHCOBU MHCTHTYLHH, H3JadeHM oGnuranun. JpyKecTBOTO IPU3HaBa B
fananca cH (PHHAHCOB NACHB, CAMO KOTATO CTAHE CTpaHa MO JIOFOBOPHM KNAay3W Ha (PHHAHCOB
MHCTPYMEHT. |IbpBOHAYATHOTO NPW3HABAHE CTABA Ha [aTara Ha YpeXXKAaHe M CE M3BLPILBA IO
CrpaBeIMBa CTOMHOCT MJIOC Pa3sXoAH, ANPEKTHO OTHOCHMH KEM NPHA0OHBAHETO MM W3JABAHETO
Ha (PMHAHCOBHA TIACHB.

2.14 JIuxXBOHOCHH 3aeMH H APYIrH NpHBjiedeHH GUHAHCOBH pecypcH

JIpy’KeCTBOTO MPH3HABA NOJNYYEHHTE 336MH BKJ. M OOIMTAIMOHHUTE 33cMH KATO MACHB
(3a1b/KeHHe), KOTATO MONy4H (hUHAHCOBHTE cpefcrsa. JIMXBATE W KOMUCHOHHUTE NO TONYYEHHTE
3aeMM Ce OTYHTAT KaTo TEKyLUH (puHaHCOBM pasxoiu. TakcHTe 3a yHpasieHHE Ha MOJyYSHHTE
34€MHM C€ pasCcpoUBaT NPONOPLHOHATHO 32 IEPHO/A Ha MON3BaHE Ha 3aemute. [onyyeHHTe 3aEMH B
HYKAECTPaHHA BAJIyTa C& OHCHABAT KbM JlaTaTa Ha OanaHca no oduuuanyus kype Ha BHB.

2.15  JInzwmur

2.15.1 PHHAHCOB JIHIMHL

Huzunzononyuamen

DUHAHCOBUAT JIM3HHT, NPH KOWTO ce TpaHchepupa KbM APYKECTBOTO ChLIEGCTBEHATA YaCT
OT BCHYKHM DHUCKOBE H CTONAHCKM IOJI3YW, NPOH3THYAIIH OT CODCTBEHOCTTA BBPXY aKTHBA ITOJ
(hMHAHCOB JIM3MHT, C€ KaNHTANM3MPa B OTYeTa 3a (PMHAHCOBOTO CHCTOAHME HA IM3MHIONOIYYaTENs
KaTro ce MPEACTaBsd KaTo MMOTH, MAllHHKM H OOOpYABAHE IOA JIM3HHI MO LEHa Ha He3abaBHa
npoaxba HIH aKo € [10-HUCKA - M0 CeTalIHATA CTOMHOCT HA MUHUMATHUTE TU3MHCOBH [1AIIAHHS.
JIM3MHIOBKTE ITAIAHMSA CHABPHKAT B ONPEAEICHO CHOTHOIICHHE (PMHAHCOBUS pasxos (JIMXBaTa) M
NpHARJAMIATA C¢ 4acT OT JIW3MHIOBOTO 3aib/UKende (IVIaBHMLIA), Taka uye [a Ce IOCTHTHE
[OCTOSHEH JIMXBEH IPOLIEHT 3a OCTABALIATA HEW3IIATEHAa YacT OT NIABHHIATA 110 JM3MHIOBOTO
3ab/DKEHHE. JIMXBECHUTE PasXOAH €€ BKIIOYBAT B OTYCTA 32 JOXOAMTE KaTo (JMHAHCOBH Pasxou
(nuxeu) Ha Ga3a e(PeKTHBEH TUXBCH MPOLIEHT.

IlpunobuTHTe NIOA GUHAHCOB NU3MHT AKTHRBH CE€ aMOPTH3HpaT Ha Ga3a NoJNe3HUs KUBOT Ha
aKTHBA U B PAMKHUTE Ha JIM3MHTOBHSA CPOK.

Juzunzooamen

DUHAHCOBUAT NU3NHT, NIPH KOHTO ce TpaHchepupa H3BBH APYIKECTBOTO CHIIECTBEHATA YACT
OT BCHYKH PHCKOBE M CTONAHCKM M3rOAHM, NMPOM3THYAUM OT COOCTBEHOCTTA BBLPXY AKIMBA IOJ
(prHaHCOB NM3MHT, CE U3NHCBA OT CHCTABA HA CTOKMTE HA JIM3MHTOJATENS M Ce IIpEeJCTaBs B OTHeTa
3a (PUHAHCOBOTO CHCTOAHME KATO B3€MaHe ChC CTOMHOCT, PABHA Ha HETHATA WHBECTHIHUA OT
nu3uHra. HeTHaTa HHBECTHIMS B JIM3HHIOBHSA JAOrOBOP HPEACTaBIABa pa3fiMKaTa Mexay chopa oT
MHHUMATHHTE JIM3WHTOBH IAIAHWA [0 [OroBOpa 3a (PMHAHCOB JIM3UHI M HErapaHTHUpaHaTa
OCTaThYHA CTOHHOCT, HAYMC/ICHA 3a JIM3MHIOZAaTeNsA, W He3apaGoTeHHs (QUHAHCOB J0X0[.
Paznukara Mmexay OamaHcoBaTa CTOMHOCT Ha OTAafeHMs 10J (MHAHCOB JIM3UHI AKTHB M
He3abaBHaTa (CTIpaBeI/IMBATa MY [POJ@XKHA) CTOMHOCT ¢ IPH3HABa B OTHETA 3a JOXOJUTC B
HAvyaJI0TO Ha TH3MHIOBHA AOTOBOP (MPK NpeJaBaHeTO Ha aKTHBA) KAaTo AOXOA OT Ipojaxda.

DUHAHCOBUAT JH3MHT C€ NPU3HABA B HAYAIOTO Ha JH3HHTOBHS CPOK KATO aKTHB H ITACHB B
fananca Ha JH3MHIONOMYYaTENs KATO C€ OLEHABA [0 [10-BHCOKATA CTOHHOCT MEMXILY
CNpaBeIHBATa CTOHHOCT HA HAETHS aKTHB M CETallHATA CTOMHOCT HA MWHHMAIHHUTE NH3MHICOBH
miamanus. MHHMMAIHWTE JH3HHIOBH [MTALIAHMA C€ pasfnpefenaT Karo NoracssaHe Ha
3aBJDKEHHETO M0 JIM3MHTa H KaTo ¢duHaHcoB pasxon. DUHAHCOBHAT pasxon ce pasmpenens o
NEePHO/IH 38 CPOKa Ha JM3MHIOBHS JOTOBOP.
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2.15.2 QuepaTHBeH JUIHHT
Huszunzononyuyanmen

JIu3uHr, NpH KOHTO HAaeMOAATeNAT NPONBDKABA A4 NMpPHTEXKaBa CHUIECTBEHATA YACT OT
BCHYKH PUCKOBE H CTOMAHCKM M3TOAM OT cOOCTBEHOCTTa BLPXY JafieHHA aKTHB Ce KiIacH(pHIIHpa
KaTO ONepaTHBeH l3uHr. [lopaguw ToBa aKTMBBT He ce BKIIOYBA B OTYETa 33 (PMHAHCOBOTO
CBCTOSHHE Ha NH3UHroNo yuarend. [namanusara B Bpb3Ka ¢ ONEPATHRHMA JIM3WHT ¢ IPH3HABAT
KaTO pa3sxoxy OTYETA 3a JOXOJUTe Ha (a3a MHHeeH MeTO 3a MEPHOa HA JIM3HHTA.

Juzunzooamen

Haemopartenar mpoxkmxaBa [a MNPHTEKaBa CHIIECTBEHa YACT OT BCHYKM PHCKOBE H
CTOTAHCKM H3I'0AM OT COOCTBEHOCTTA BBPXY JaJcHus aKTUB. [1opagu TOBa TO3H aKTHE MIPOAbILKABA
7a € BIJIFOYEH B CHCTaBad HA HETOBHUTE ABJITOTpaiHH MaTE€PHATHH aKTHBH KAaTO aMOPTH3ALHATA My
3a MepPHOJa Ce BKJIIOYBA B TEKYLUUTE Pa3XOAH Ha JTH3HHIOJATENA.

IlpuxoqbT OT HAE€MH OT OMepaTHBEH JU3HHT ¢¢ Npu3HaBa Ha GasaTra Ha NUHEHHHA METOI B
NPOABIKECHAC HA CPOKA HA CHOTBETHUA JNU3MHT. [IbpBOHAYANIHO HATIPABEHUTE NIPEKH Pa3Xxoad BEBB
BPE3Ka ¢ JOTOBAPAHETO M YPEXKIAHETO HA OMNEPATUBHHA JM3HHT, ce A00aBAT KeM OalaHcoBaTa
CTOHHOCT Ha OTAAACHHUTE aKTHBH H C€ MpH3HaBaT Ha 0azaTa Ha MTMHEWHHS METOJ B MPOABIKCHHE
Ha CpOKa Ha JIM3HHTrA.

2.16 TLProBckH M APYCH 330 bJKEHHS

3amb/KeHMATa KbM [JOCTABYMIH M JIPYTMTE TeKYIM 3afB/DKEHHA C¢ OTYMTAT MO
CTOHHOCTTA HA OPHUTHHANHHTEe (akTypn (ceOecTOMHOCT), KOSTO C¢ NpHeMa 3a CHpaBeIMBaTa
CTOMHOCT Ha C/IENKATa, KOATO Le ObJe H3IIaTeHa B ObAele cpelly NONY4YEHHTE CTOKH W YCIIYTH.

2.17 [IleHCHMOHHH M _JADYIH 3aAb/KCHMS KbM IepcoHa/Ja MO CONMANHOTO M _TPYAOBO
JAKOHOOATEJICTBO

JoxonuTe Ha HaeTH JIHMLA BKJIKOYBAT BCHYKH (OPMH Ha BB3HATPKAEHHA,KOMTO Ca HM
ApeIOCTABEHH B 3aMsiHa Ha BIOXKCHUA OT TAX TpyA. J0X0AUTE HA HASTHTE JHLA B APYKECTBOTO Ca
pe3ynTaT OT HETOBY IOPUAMYECKH M KOHCTPYKTHBHH 3aBDKEHHA U Ca:

- KDAMKoCpodH doxodu:

a). NapM4YHH - 3anaTH, COUHAIHH OCHI'YPOBKM, KOMNEHCHPYSMH OTIYCKM, COLIHAITHH
HazgGasky ot KoslekTHBeH TpyAOR IOrOBOP, IPEMHUH H Ap.

0). Hemapu4HH — MEAMLIHHCKO O0CnyKBaHe, XKUIHIHO HacTaHsABaHe, DE3MNaTHH CTOKH H
YCIYTH, JOXOIM Clle]] HallyCKaHe - NMeHCUOHHHW N0XOHAH, ONpedeMHH Ha 0a3a Ha H3BLPIICHMTE
AeUHUpaHU BHOCKY - H3ILTawar ce o1 HOM.

Ilpusnaeane

KparkocpoyHHuTe 10XOAH Ha HAETH JHIA C€ NPHU3HABAT KAaTO TEKYIIH pa3XodH 3a AeHHOoCTTa
Ha JpYXKeCTBOTC HJIH Ce BKIIOYBAT B CTOMHOCTTA Ha M3rpaxianw/npuaobusann JIMA ceriaacho
MCC 16. EgHOBpeMEHHO ¢ TOBa T€ C¢ IPU3HABAT H KATO 3a3JbJDKEHHS KBEM HAETHTE JIMIA H KBM
OCHTYPHTEIHTE.

= Opyzu Ovizocpouny doxodu — npeaeuaeHute B KT/ u Kogexkca Ha Tpyaa ZOMBJIHUTENCH
OTILYCK 32 ABJIFOTOAUINEH TPYAOB CTaX, 00E3IETEHH 3a ABAT0CPOYHa HETPYACCIIOCOOHOCT U [ip.;
J0X0M NpH HanyckaHe - obesmerenus no KT u KT/,

Ipusznaeane

Hpyrure JBIroCpoYHH AOXOAW M AOXOJH MPH HAMyCKaHe ce NMPH3HAaBaT IO CBHIHA HAYMH,
HO caMo KaroTo ca npeasuaeHn B Konekca Ha tpyaa unu KT/, Tesu A0XomH ce MpeAcTaBiT KaTo
TCKYLUIM PasxoJH W 33Jb/UKEHHS KbM HACTHUTE JIMLA Ha 0a3a aKTIOSPCKH H3YUCNCHHH, KOMTO Ce
IIpaBAT HAK-MalKO BEAHBK Ha 5 rogvHd. TakuBa ABArOCPOYHH 3aIbIDKEHHS C€ [IPEACTABAT B
fananca Ha IpYKECTBOTO JUCKOHTHPAHH.
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PasMepuTe Ha OCHUTYPHTENHHTC BHOCKH Ce YTBHPIKIABAT KOHKPETHO CBC 34KOHA 3a
Sromkera Ha JIOO 3a cnoTBeTHaTa roguHa. BHockuTe ce pasnpeaenir mexay paboTogaTens M
OCHUTYPCHOTO JIHII¢ B CBOTHOLIEHHE, KOETO CE MpOMeHs exerogHo u ¢ onpeaeneno ¢ KCO. Kem
jJarara Ha TOOWIIHHA Cl]IleaHCOB OTYET APYKECTBOTO IIPAaBH OLCHKA Ha OYAKBAHHTE pa3xoin IO
HATPYMBAIIHTE CC KOMIIEHCHPYEMH OTNYCKH, KOATO Ce OuakBa Aa ObIe W3MIAaTeHa KATo pe3y/ITaT
OT HEHM3MON3BAHOTO NIPABO HA HATpylaH OTNYcK. B oueHkata ce BKNIOUBAT MpHOIH3UTENHATA
NPCISHKA 38 Pa3sXOJHUTE 33 CAMHUTE BRIHATPAMKACHHA M Pa3Xo UTE 38 BHOCKH M0 3aTbDKHTEIHOTO
COLMAIHO H 3/IpaBHO OCUTYPABAHE, KOUTO palOTOJATENAT JBJDKH BbPXY TE3H CYMH.

2.18 [IIpoBH3HpaHe HA 331b/LKEHHA

[IpoBu3nK B APYKECTBOTO C€ NpPKH3HABAT, KOTATO € HAIMIE HACTOAINO 3aJBIDKEHHE KaTO
Pe3yITaT OT MUHAIK CHOHTHA, 3a KOETO € HeoOXO0IMM M3X0Is1L [IOTOK OT PecypeH 3a ypexiaHe
Ha KOETO MOMKE [1a C& HanpaBM HaJeX[Ha OLEHKA. 32 NpH3HaBaHe Ha MPOBM3MH MO ChAeGHM Aera
Ce M3MCKBA CTAHOBHUILE HA IOPHUCTH. [TbpBOHAHANHO TPOBM3MATA CE OIEHABA MO Hali-mobpata
OLEHKA Ha pa3sxoAnTe, HEOOXOOMMH 3a HelfHOTO ypexkaaHe. [IpoBM3MATA ¢ OTYMTA KATO TEKYII
pasxoll W KaTo MacHB (3aaBmikeHue). [IpoBU3MATa ce H3MON3BA CaMO 3a MOKPUBAHE HA pasxodHTe,
3a KOUTO ¢ 61la MbpBOHAYATIHO [IpeJHa3HAYeHa.

K®eM BCAKa maTa Ha HM3rOTBSHE HAa rOAMIUHA (QHHAHCOBH OTYETH APYKECTBOTO TIPaBH
Mpernea Ha Besika MPORM3HSA ¢ [1€7 OCHBPEMEHABAHE Ha OLICHKHTE.

2.19 [daHbuH BBLPXY A0X0Aa (neuanfaTa) W OTCPOYEHH JAHBIH

Texymume oanvuyu e¢ppxy neyanfama ca onpesc/ieHH B ChOTBETCTBHE ¢ H3HCKBAHUATA HA
OBATapCKOTO JAHBUYHO 3aKOHOAATENCTBO — 3aKOHA 33 KOPIOPATUBHOTO MOAOXOoAHO ofnarame.
Homuuanuata gannyuta craska 3a 2016 e 10% (2015— 10%,).

Texyuqu oanvunu axmueu u nacueu. CyMaTa Ha TEKyLIMA JaHBK ce onpenens Ha 0asa Ha
obnmaragMHs [OXO0O M [pWiIaraHara 3a TPOAMHATA JAHbYHA CTABKA CBIAACHO JAaHBYHTO
3AKOHOMATENCTRO.

CyMaTa Ha oOnaraeMus JOXOJ ce ONpeaels KaTo cyMa oT mevanGa mpeau obnarane ¢
JAHBLM, TNOCTOAHHYW pPAa3lHKH B YBENHYCHHME, TOCTOSHHHM pPa3zTHKHA B HAaMalCHHE, BBL3HHKHAIH
NpUCTIAJIALlHK C€ BDEMEHHH Pa3fidKH B YBENWYCSHHE, IPUCNAJAIH C¢ BPEMEHHH Pa3lIiKH ¢ 0OpaTHO
NeHCTBME B HAMAJICHHE, BE3HHKHAIH o0naraéMH BPEMEHHM pa3iMKH B HaMalleHHe H oOnaracMu
BPEMEHHH pa3nuKU ¢ ofparTHO AciicTBMEe B yBenHYeHHe. JBIDKMMHTE CYMH IO TEKyLIHA JaHBK ce
NIPH3HABAT KATO TEKYLl IacuB (3agBMKEHHE) 0 pa3Mepa Ha HEBHECeHMS JaHBK M KarQ akTHR
(B3eMaHe) B pa3Mep Ha HaJBHECEHHS JaHBK.

ITacusu no omcpowenu Oanwwvuu. CyMuTE HA I[ACHBUTE MO OTCPOYEHH JAHBUH Ce
onpeaenar Ha Oa3a cyMarta Ha objaraeMHTe BPEMEHHH pazfMKM M JaHBYHA CTaBKa, KOATO ILE
JedcTBa npe3 cleiBallaTta roJdHa. IlacMBM 10 OTCpPOYEHM JaHBIM BB3HHKBAT M 3a CMETKA Ha
pe3epBH OT MPeOLCHKH Ha akTHBH. Te He OKazBaT BIMAHHE BBPXY CyMaTa Ha pa3xoja 3a NaHbK. B
Kpas Ha BCAKA TOAMHA CYyMHTE Ha MacHBHTE IO OTCPOUYCHH AaHBLUM c€ KOPUTHPAT KaTo CE B3eMe
0] BHUMAaHHE EBEHTYaNnHO H3MCHCHWC Ha Jankpudara cragka. Cymara Ha KOpeKIuATa ¢
IpelcTaBsl KaTO pasxOAW/TIPUXOIM N0 AAHBLK MW AMPEKTHO 3@ CMETKa Ha COOCTBEHMS KamWTall.
Cymara Ha NMacHBHTE M0 OTCPOUSHUTE JaHBLUH C€ MOCOMBA KATO HETEKYIL ITacHB.

Axmueu no omcpouenu Oanvuy. CyMHTE HA AKTHBHTE I[10 OTCPOYEHHM JAHBLH Ce
OnpeAenarT Ha 6a3a CYMHTS Ha MPHCIAAALHM C€ BPEMEHHH Pa3MKH U JaHBYHATA CTABKA, KOATO LIe
AeclicTBa Npe3 clieJBallaTta rogvHa. Te ce MpU3HABaT O CTEMEHTa , 10 KOATO ApYXKECTBOTO CUHUTA,
de e ¢ Hanune ObAeia obnaraema nevanba, cpelly KOATO MOTaT Ja ce H3IMOJI3BAT NPUCIaJalli ce
BPEMEHHY Da3IMKM. AKTHBM MO OTCPOYMEHH JaHbilM MOTaT JAa RB3HWKHAT nipd 3aryba Ha
ApYkKECTBOTO, KOATO W€ ¢¢ NpHCNaja OT Nevaindu B claeaBally nepruoau. B kpas Ha BcAKa rogvHa
CYMHUTE Ha AaKTHBHTE IO OTCPOMEHM JaHBLM C€ KOPHIHpaT, KaTo e Bi3eMe I10] BHHMaHue
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CBEHTYallHO H3IMCHCHHE¢ HAa MOaHbYHATA CTaBKa. CYMaTa Ha KOpPCKIHATA C€ MpPeAcTaBd KaTo

pa3xonu/npuxon 116 Aanbud. CyMaTa Ha aKTHBHTE 110 OTCPONEHHTE JAHBIM Ce HPEACTABSA KATo
HCTEKYLL AKTHB,

2.20 [Toxonu Ha aKIHR W pasnpeneaeHne HA JHBHAEHTH

Ocnoeen 00x00 Ha akyun ¢ HeTHaTa nevanta wiK 3ary0a, MOQVIEKAINE@ HA pasnpeaceH e
MEKAY TIDUTSKATEAUTC HAa aklMH, pasfelneHa Ha CPeJHONpPETerNieHHs Opoit  akIHH.
CpenHonpeTerneHUaT Gpoit akiHH B IPY;KECTBOTO ¢ H3YHCNSBa Ha $a3a Ha BpeMeTo B 0OpHIIEHHE
Ha aKUHMHTE Mpe3 rO/IMHATA.

Hemnama neuanta wnu 3azyda, noonexcawia Ha panpedeenite MEXIY NPUTEKATETUTE
Ha aKLMH, Ce M3YMC/IABa KaTo oT nedanbarta MnM 3arydara 3a nepHoda ce IpHCIajHE cymara Ha
33ABIKUTEITHATE OTYHCIICHUA 3a PE3EPBH CBINIACHO T'BPrOBCKHA 3aKOH M YCTaBa Ha ApYyKeCTBOTO.

Pasnpedenenuemo na Ousudenmume MeXIy aKIHOHEPHUTE Ha APYKECTBOTO Ce NIPH3HABa
K3TO 3aIb/DKCHHE BB (PMHAHCOBHTE OTUETH 33 IEPHOLA, IPe3 KOWTO AMBHASHTHTE ca 000 peHH 3a

pasmnpefeneHHe MEXKIY aKLHOHEPHTE,

3. [OPHUXOMH
PaznpegeneHue na npuxoguTe oT 31.12.2016 31.12.2015
npoaaxktm Ha npogyKUMsA BGN ‘000 BGN ‘000
BrrpemeH nazap 1 089 835
BrHInen nazap 1 888 1 853
OFBIIO: - 2977 2 688
OTHOCHTe/IeH AAN 31.12.2016 31.12.2015
Ha npoaaxbuTe % Yo
Btrpewen naszap 36.58 31.06
BrHinen nazap 63.42 68.94
4,  JAPYTHJA0OXO/JM OT JAEHHOCTTA
31.12.2016 31.12.2015
= BGN <000 BGN ‘000
IIpuxoam ot npogaxou Ha ycJIyra, B 19 54
T 4.
- HAGMH 17 51
JApyru npuxo, B T.4.:
- URTTHLIBITHA
- OTOHMCAHU 38BbIDKEHUS
- Ge3pp3MeE3HO NON.MaTEPHATH 2
Ipogaxkba Ha cTokH (MaTepHaJIH) 7 95
OBIIIO: 26 151
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5. PA3XOJM 3A CYPOBUHH U MATEPHAJIA

(OCHOBHH CYPOBHHH ¥ MaTepHATH
CrnomaraTe/IH1 MaTepHaTH
YnpasneHHe

Hpyru
OBII0:

6. PA3XOJIH 3A NEPCOHAJIA

TEKymH BhiHarpamacHus , B T.'.:

- IPOU3BOACTBEH LEPCOHAT
- AIMUHHICTPATHEEH MIEPCOHAN

- HA4YHCICHU CYMHW 34 HEH3MMOI3BaHH

OTOYCKH
Pa3zxonH 3a OCUIYpPOBKH , B T.4.:
- [IPOH3BOACTREH NICPCOHAN

- aAMUHUCTpPATHBEH NIePCOHAT

Hauncnenn cymu 3a ofealerenus npu

HeHCHOHHpaHC
OBLIO:

7. PA3IXO/IN 3A BbHINIHH YCJIYTH

Takcu

MecTHH JaHBLH K TAaKCH
ABOHAMEHTHO NOANBPKAHE
TpancnopTHH (C HaeT TpaHCHOPT)
Haemu

CHoOIIEeHHS B KOMYHHKALHK
3acTpaxoBKu

I'paxciaHcku JOrOBOpPH

(O6sBH U pekIaMu

Kypuepcku ycmyru

Pasxonu 3a oxpana

Pasxonu 3a TpynoBa MequilMHa
Pazxonu 3a gansuu

Pazxonu 3a peMoHTH

Pazxonu 3a oaur

O6yueHMe, KOHCYNTAHTCKH YCIYTH
Hpyra

OBINO:

31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
[ 135 1185
99 106
33 33
4 6
1271 1330 -
31.12.2016 31.12.2015
BGN <000 BGN ‘000
1019 1036
652 640
367 396
210 216
136 136
74 74
1229 1252
31.12.2016 31.12.2016
BGN ‘000 BGN <000
15 16
47 47
8 13
11 18
31 46
16 19
6 6
37 24
1 2
30 30
4 4
9 16
9 9
24
3 9
251 259
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8. JAPY¥I'M PA3XOIHN 3A AEHHOCTTA

31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
Ofe3LeHKa HAa AKTHBH
bpak Ha maTepuaiu u rotosa
NpOAYKUHA
Komanzuposku 6 16
Pasxonu 3a anTepHaTHRHN NAHBIM 3 4
no 3KI10
Pazxoam 3a M3MBEIHNTETHH Jena 45 8
OTnucaHu B3eManus 1
IlpeacTaBuTeNnHY pasxoan 3 5
I'nobu 1 HeYCTOMKM 7
Hdpyrn 9 7
OBIOO: = 67 47
9. ©HHAHCOBH PA3XO0IH
31.12.2016 31.12.215
BGN 000 BGN ‘000
Pa3xoau 3a nuUXBH N0 3aeMH 9 5
JIUXBH N0 NU3UHT
baHKOBH TaKcH M KOMMCHOHHH, 13 14
Kypcoeu paznuku
HApyrd GHHAHCOBH pazxoiu 5 A
OBl O: 27 23
10. HETEKYIIIH AKTUBHU
Coops- Tpancnoprnn CromaHcKu
3emu Crpaau Maiurag Odmo
HCHHA CpeaACTBa HHBEHTAp
OruerHa
CTOHHOCT Ha
01.01.2016r. 1893 3162 2115 423 218 09 7910
[TpunoGuru 18 | 19
Mznucanu
31.12.2016r. 1893 3162 2115 423 218 99 7929
Harpynana
aMOpTHRALNS
B HAYAIOTO
Ha NepHoaa 2189 1857 227 212 98 4 583
Hauucnena
aMOpTH3alKs
3a fiepHona 112 66 13 2 4 197
Ornucann
pes Nepuosa
31.12.2016r. 2301 1923 240 214 102 4 780
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[peoueHenn

Banancoea
CT-CT KbM
31.12.2016r. 1893 861 202 183 6
11. MATEPHAJIHHU 3ANDACH
31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
Matepranu 536 537
I'oToBa nponykius 2523 2375
HesapbplueHo NpOU3BOACTRBO H 274 350
nonypabpukatu
OB1HO: 3333 3262
MarepuanuTe Mo BUACEE ¢a, KAKTO ClEIBa:
31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
OCHOBHH MaTepHali1 387 456
Pesepenm yactu 47 47
T'opuBO M CMa304YHH MaTepHUalTH 1 1
bBpons 232 211
Jpyru MaTepHaH 210 163
Obe3ueHKa Ha MaTEPHAIH /341/ /341/
OB O: — 536 537
12, THPITOBCKH B3EMAHHS U HPEJOCTABEHHW ABAHCH
31.12.2016 31.12.2015
B BGN €000 BGN <000
BaemaHus oT KIHEHTH 1719 2022
[TpenocTaBeHH apaHCH Ha
JOCTABYHUIIH 521 2
JlpyrH B3eMaHHA 6 47
OB O: ] 2 246 2071
Ilpy B3eMaHHATa OT KJIMEHTH IpeBEC UMAT B3eMAaHUATA BB BAIYTA:
31.12.2016 31.12.2015
BGN 000 BGN ‘000
BzeMaHMs OT K/IHSHTH OT CTpaHaTa 97 63
BieManusa 0T KNIHEHTH OT 4y>KOHHA 1622 1 959
OBIIO: 1719 2022
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13, OPYT'H BSEMAHUWA W NPENIIATEHNR PASXOTH

31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
JaHBIH 3a Bb3CTAHOBABAHE 5
CeacOnd ¥ TPUCHLACHU B3EMaHH
B3emanwna 1o NUIICKH ¥ HaYeTH
I'apaHunHu U JeNO3NTH ] 2
Hpyru 45
OBIIO: G 47

14. HAPUYHH CPEACTBA H EKBUBAJEHTH

31.12.2016 31.12.2015
BGN ‘000 BGN 000
[Tapuunu cpeicTBa B pa3sili.CMETKH 542 343
Tlapuunu cpeactsa B Kaca 5 8
ITap4HH EKBHBAJIEHTH 8
OBUIO: 555 351

15, COBCTBEH KAIIUTAJI

OcHO8eH aKyuOHepeH Kanuman

KoM 31.12.2016 r. perMcTpupaHHaT aknuoHepeH kanutan Ha ,,BHUITOM”AJL pe3ansa Ha
299 120 ne (31.12.2015 r. — 299 120 nB), pasnpejencHd B 299 120 Gpos akLun.

Jaxonoeume pesepéu B pasmep Ha 50 400 1B. ca (opmMupaHH OT pasnpeficieHHe Ha
reganfata U BKIIOUBAT M3LAN0 cyMuTe 3a dony “Pesepser”.

Honvanumennume pezepeu B pazmep Ha 7 746 008 nB. ca GopMHUpanH OT pasnpeleneHHe

Ha nedanbu OT MPeAXOAHH MEepHOAY M HOPMATHBHO OTpEeleNeHa npeoleHka Ha JIA BLB BPEL3Ka €
uH(IanuITa.

OcHoseH 00X00 HA AKKHA

31.12.2016 1. 31.12.2015r.
CpenHo npeterneH OpoH akuuu
(xun. 6p) 299 299
Herua nevyanba,
BGN '000 22 50
(QcHoBeH J0X0[ Ha akuud, BGN 0,07 0,17

Husuoenm na axyun
ITpes 2008, 2009, 2010, 2011, 2012, 2013,2014 1 2015 r. Hama B3eTO pemenue ot OOWOTO
cHOpaHKe Ha aKUHOHEepHUTE H, ChOTBETHO, JIpyKECTBOTO HE € H3IUIAlaNo JUBHACHTH.
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16. ABJIOCPOUYHHW EAHKOBU 3AEMH

»BHITOM*A ][ mon3Ba chegHUTe ABLATOCPOUHHU 38EMH C NIAPAMETPH:

16.1 KpeauTHa Junus ¢ napaMeTpu:

Jorosopen pasmep: 400 xun. 1epa

JlaTta Ha oTIrycKaHe: 2016 roauua

TogMinHA THXBa: 6%

Ianex: 09.2019 roauxa
Obe3neueHue: 3anor Ha JJMA — crpana
Canpo xkeMm 31.12.2016 1, 400 xun. mepa

17. TBPTOBCKH JAALJDKEHNUA

31.12.2016 31.12.2015
BGN 000 BGN ‘000
3aabMKEHHA KBM JOCTABIMIH 94 121
IlomyueHn apaHcH - 96
OBINO: 165 217
31.12.2016 31.12.2015
BGN 000 BGN “000
3aaB/KeHHS KbM JOCTABYHIM OT
CTpaHara 66 94
3aabIKEHUE KBM AOCTABUHIIH OT
yyxOHHA 28 27
OBIIO: 94 121

18. KPATKOCPO4YHUH FAHKOBHU 3AEMH

B omuema 3a gunancosomo cvcmosnmue B Tasnw rpada € OTpazeHa KPaTKOCPOYHATA 4YacT
(ocTaThKa) MO 3aLIPKEHUETO HA APYXKECTBOTO B KAUECTBOTO MY HA JIM3MHTOMOJYYATE.

19. 3JAABJOKEHHS KHEM ITEPCOHAJIA H 3A COITMAJTHOTO OCUT'YPABAHE

31.12.2016 31.12.2015
BGN 000 BGN ‘000
3agb/KeHAS] KBM II€pPCOHA/a, B 179 121
T.9.:
- TEKYLIHU 3aBKEHHA 34 1
- 32, TBDKEHHS 110 HEH3ION3BaHH
OTIYCKH 12 1
- AKTIOEPCKA OLGHKA 133 119
3agnmkeHMs M0 COUHAJMHOTO
OCHTYPsAIBaHE , B T.4.: 28 15
- TEKYIIH 3aAB/IKEHHA 26 14
- HAYHCICHHUA 32 HEU3IOA3BAHH
OTITYCKH 2 1
OBLIO: 207 136
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3agbmKeHHATA KbM nepcoHaJga BKJIHOYBAT,

31.12.2016 31.12.2015
Bua BGN ‘000 BGN ‘000
Texyum 3agbpmxenys 3a paoTHH
3aIyIaTH Ha [epcoHana 30 |
TekyIH 2aEMKEHHS 34 BE3Harpax-
JEHHA Ha BUCLI PBKOBOJICH €KMII 4
3aab/KeHUe 110 HeU3IUIATeHH
OTIIYCKU 12 1
ObIIO: 46 2
20. JAHBYHHU H JPYTI'H TEKYINW 3AIBJIKEHHAS
31.12.2016 31.12.2015
- BGN ‘000 BGN 000
JaHBLYHH 3a0b/IKEHNS , B T.49.: 13 74
-~ JAHBK BLPXY pa3XxonHTe 3
- galenu 1o 3KTIO 7 8
- JAWEBK BBPXY Aoxona Ha PJI 6 3
- pa34eTH 10 MECTHH JaHBLH 46
- JaH®eK BBPXY AobageHaTa CTOMHOCT 14
Apyra Texyuy 3aIb/DKeHH,B T.4: 63 60
- 3aJL/DKCHHA KBM CBBP3aHM JIMIA
H3BLH Ipynara 26 26
- 33AB/DKEHHA KbM CBBP3aHM JMIA OT
rpynara
- 33BJDKEHHA 10 3aCTPAXOBKH 2
- IPYTH TEKYIIM 3abIKEHHS 37 32

21.  YIIPABJEHHWE HA ®HHAHCOBHS PUCK

B xona na obuvaiinata cH cTomaHCKa ACHHOCT APYKECTBOTO MOXKe ja OBJe H3N0KEHO Ha
pasauuHKd (HHAHCOBYM PHCKOBE, Hall-BAXKHHTE OT KOWUTO Ca: HA3apeH PUCK (BKIIOUBALI: 8aIymer
PUCK, PUCK OmM RPOMAHA HA CHPAGEONUEAma CMOHHOCM U YEHOBU DUCK), KPeOumeH PUCK,
JUKGUOEH PUCK H PUCK HA HA NAPUYHUA ROMOK U HA CHPAGEOAUGAMA CIMOIHOC HA JUXCCHIUA
npouenm.

Q61woTo ynpasleHAE Ha PUCKA ¢ POKYCHPAHO BBPXY TPYIHOCTHTE MPH IPOTHO3MUPAHE HA
(MHAHCOBATE Ma3apd H HOCTHTaHE MHHHMH3MPAHE HA MOTCHUMAIHMTE OTPHUATENHH e(eKTH,
KOHTO MOTaT [ia C& OTPAa3AT BLPXY (PUHAHCOBHUTE pe3yNTaTH U CHCTOSHHUE Ha IPYKECTBOTO,

Texyuro ¢uHaHCOBUTE PHCKOBE ce MASHTHU(HLHPAT, W3MEPBAT M HabIIOABaT ¢ NOMOLITA
Ha pa3M4YHH KOHTPOJHH MEXAHM3MHM, BLBEIEHH, 3a Ja CC ONpEAS/AT ajeKBaTHM LEHH Ha
MpPOAYKTHTE H YCIYTHTE Ha JIPYKECTBOTO M Ha IIPUBIIEYEHMS OT HEro 3aeMeH KallHTal, KaKTo M ja
CC OUCHAT aAeKBATHO NAa3apHUTE OOCTOATEICTBA Ha IPABEHUTE OT HETO MHBECTHLIMK H GOpMITE 34
IOAOBKaHe HA CBODOJHHATE JIMKBHIHH CPeAcTRa, O3 1a ce JOMycKa HEONpaBs/aHa KOHUEHTPaLHs
Ha JaleH pHUCK.

YIIpaBI€HHETO HA PHCKA CE€ OCBILECTBABA TEKYILO OT YNPABJICHHETO HA APYKECTBOTO
ChIMIACHO TONHTHKATA, ompeaeneHa or CepBeTa Ha AMpexTOpHTE. [IOCHeqHHUAT ¢ TpHET OCHOBHH
[IPHHLKIK 3a OoOLIOTO yNpaBlcHHe Ha (GUHAHCOBMS PHCK, Ha 0aszaTa Ha KOHTO ca paspaboTeHu
KOHKPETHH I[polefypu 3a YNOPABICHHWE HAa OTAENHHTE cHeUu(HYHH PHCKOBE, KATO BalyTeH,
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UEHOBH, JIMXBEH, KPCAMTEH H IIMKBMIEH, M 3& PHCKa IIPH H3ION3BAHETO HA HeAEePHBATHBHH
HHCTPYMEHTH.

Banymen puck

HpyXecTBOTO M3BEPHIBA CBOATA JGWHOCT ¢ YYXAECTPAHHM AOCTABYHLH H KIHEHTH
npeanMHO ¢b¢ Pyckara @enepauna , Kasakctan u ap.Chenku ce OCBINECTEABAT M C peaulia
€BPONICHACKH AbPIKABH, KBIETO CAENKUTE ¢a B €BpO ¢ (PUKCHpaH BamyTeH Kype , KOETO He M3jara
ApYKECTBOTO HA BATYTeH pHCK. CIeNkuTe ¢ BanyTa B MATCKH AONApY NpeAcTaBndsat eapa 10 %
OT O0IHA U3HOC Ha JIPYXKECTBOTO.

Henoeu puck

HpyKECTBOTO € M3M0KEHO Ha LEHOBH PHCK OT €BEHTYAJIHO HAPaCTBaHE Ha J0CTABHHTE
UEHH HA CYPOBHMHUTC M MaTepHalUTe.

3a MMHHMH3MpaHe Ha TOBA BIMAHNC JPYIKECTBOTO Mpuiara GUpMeHa CTpaTerus, LENsla
ONTUMU3HpaHe Ha T[IPOU3BOACTBEHMTE pPa3xOAH, BAHIHpaHe Ha ATePHATHBHH JOCTABYHLIA
npejnaraui U3roJHd ThProBCKH YC/IOBUSA, pa3lIMpABaHE HA HOMEHKJIATYpaTa 4pe3 pazpaboTeaHe
H2 HOBM 3a Tas’apa ICHEPHYHH MPOJYKTH H, HE Ha IIOCNEJHO MSCTO, T'bBKABa MAapKETHHIOBA H
LIEHOBa NOINTHKA.

Kpeoumen puck

KpeaureH pHUCK BR3HHKBA OT MapH H [apMYHH CKBUBAICHTH, JEMNO3MTH B GaHKH H
(UHAHCOBH MHCTHTYLIMH, KaKTO W KPEIUTHH €KCIIO3MBH Ha KITHEHTH IO NpoAaXO0H Ha eapo, BKILH
necsOMpank B3eManus. [1OCTaBAT ce MIJIMBHMAYAIHHM JIUMHTH 32 PHCK Ha 0a3ara Ha BLHIIHH H
BHTPELIHHU pEHTHHIH.

TBpProBeckUTe B3EMAHMA ca NPEJCTABEHH B OTYETa 34 (MHAHCOBOTC CLCTOAHME B HETEH
paszmep, ciell UpUCIafaHe Ha HAYHCNEHMTE OOE3LECHKH 110 CbMHUTENHH M TpyaHocsOHpaeMH
B3eManMa. Takupa OOE3IEHKHM ca HAMpaBeHW KBASTO M KOrATo ca OHIHM HalHle CHLOUTH,
MIEHTHQUIMpAILH 3aTyOH OT HeChOUpPAaeMOCT CBIMACHO MPeINIIeH OITHT.

OTtcpoueHd uian@Hus (npoaaxOH Ha KPeAUT) ce TpeiaraT CaMO Ha KIHEHTH, KOUTO HMatT
OBIra UCTOPHS H THPTOBCKO CHTPYAHHYECTBO € JPYXKECTBOTO, J00pe (PHHAHCOBO CHCTOAHHE U
JIMICA H3 HAPYLLEHHUS TIPH CIIa3BAHETO HAa JOTOBOPEHUTE KPSAUTHH YCAOBHA.

CrbupaeMOCTTa Ha B3EMAHHATA Ce KOHTPOIHPA TUPEKTHO OT MI3ULIHNTE/IHUS AUPEKTOP M
TNaBHUA CueToBOAMTEN. (ITrOBOPHOCTTA HM € ONEPaTHBHO /Ja KOHTPOJNHPAT M PEryIupar
B3eMaHKATa CbOOPa3HO O0EKTHBHATE JaJCHOCTH Ha [1a3apa U NOTPeBHOCTHTE Ha IPYIKECTBOTO.

HJureuoen puck

JIMKBUAHUAT pPUCK C€ M3pa3siBa B HETATHBHATA CHTYALHMA JPYKECTBOTO Ja He ObIe B
CBCTOSHHE 13 NIOCPEIlHE OE3YCA0BHO BCHUKH CEBOM 3a/TBJIMKCHUA CHITIACHO TEXHHS MaZeK.

BBHIIAY M3TOYHUIK HAa (MHAHCHpaHE ca OaHKWTE M APYrd NOCTOSHHH MapTHhOpH. C men
W30/IMpaHe €BeHTYA/IHHS JIMKBHUACH PHCK, JDYXKECTBOTO pabOTH CBHC CHCTEMa OT AlTepHATHBHK
MCXaHH3MH 3a ACHCTBHC M NPOTHO3H, KpalHMAT eeKT OT KOEeTO € NOJubplKaHeTo Ha Aolpa
THKBHIHOCT, PECHEKTHBHO CMOCOOHOCT 3a (QUHAHCHpaHe Ha CTOMAHCKATa cH AeliHocT. ToBa ce
AOMBIBA OT TEKYLIO HAOMIOJEHHE HA NAJEKHMTE HA AKTHUBUTE H [ACHBHTE W KOHTPOJ BBPXY
H3XOJALWNTE NAPHYHH TIOTOLH.

Puck na napuunus nOmMoK u H@ CRPAGEONIUGAMA CINOUHOCT HA TUXGEHUSL NPOYUCHM.

B cTpykTypara na akTHBUTE Ha JIpY)KECTBOTO JTHXBOHOCHHTC AKTHBH Cd IPEACTABEHH OT
NapUYHUTE CPEeCTBA, KOUTO ¢a ¢ QHKCHpaH MUXBeH npoueHt. OT gpyra cTpana, NpPHBICYCHHUTE
CPeacTBa Ha APYMKECTBOTO 10J GopMarta Ha IBATOCPOYHH M KPAaTKOCPOYHHM 3aeMHM ca 0OHYaino ¢
OpOMEHIUB JIHXBeH mpouent. Toea 0OCTOATENCTBO YAacTHYHO MNOCTAaBS MAPHYHWTE NOTOLH Ha
JPYXECTBOTO B 3aBUCHMOCT OT JIMXBEH PUCK. PEKOBOACTBOTO Ha JAPYKECTBOTO TEKyIIO HAOIIOAaBA
U aHANM3Mpa HEroBaTa EKCIIO3WMUMs CIpAMO TNPOMEHHTE B JMXBeHUTE paBHHINA. M3MepBa ce
eheKTBT BBPXY (QHHAHCOBHA pe3yararT M cOOCTBEHMs KAalMTal IIPH IPOMAHA ¢ ONpENCNIeHH
MYHKTOBE MIH NpolenTH. M3uncnennaTa ce npaBaT 3a 3HAYWTCIHATE THXBOHOCHH MO3HIHH,
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Ynpaenenue na kanumanoeun puck

C ynpaBieHHeTo Ha KanmuTala JPYKECTBOTO LA [a Ch3Aaie H MOLIBPIKA Bb3MOXKHOCTH
TO Jia MPOABMAH Ja (yHKUMOHHMPA Karo AeHCTBALO NMPEANPHATHE M 1a OCHTYpsBa ChOTBETHATA
EB3BPAUIAEMOCT H2 HHBECTHPAHMTE CPEICTBA HA AKUMOHEPHTE, CTOLAHCKH MON3W HA JAPYTHTE
34MHTEPCCOBAHK JIMLOA W YYaCTHHLUM B HEroBMA OH3HEC, KAKTO ¥ Ja NOAABPKA ONTHMANH
KannuTalIoBa CTPYKTYPa, 3a Ja CC peAyLHpaT pa3xoquTe 3a KaluTaNa.

HpyxecTBOTO TeKywo HabIIojaBa OCHTYPEHOCTTa U CTPYKTYpaTa Ha KaruTana Ha 6asa Ha
CHOTHOLIEHUETO KANUTANl KbM HETEH JBT.

HerHust apar ce u3uucnsBa Kato o JBAr (IPHBIEYEHMTE TCKYIIM M HETEKYLIH
CPEeICTBa), HaMaJleH ¢ 0alaHCcoBaTa CTOMHOCT HA ApHTE M NAPHYHKMTE eKBUBATICHTH.

JIpy>XeCTBOTO yNpaBnsBa CTPYKTYpaTa Ha KalHTana M NpaBH HCOOXOMMMHUTE TONpPAaBKH B
CHOTBETCTBHE € NPOMEHUTE B HKOHOMMYECKATa OOCTAHOBKA H PMCKOBHTE XapaKTEPHCTHKH Ha
ChOTBETHHTC AKTHBH. 3a [a TOAALPKA HIH KOPHTHpA KalWTajioBaTa CTPYKTYpa, ApYXKEeCTBOTO
MOKE Na IIPOMEHH CyMaTa Ha JUBHIACHTHTE, W3INIALIAHK HA AKLUHWOHEPHTE, Ia BbPHE KANUTAN Ha
aKHOHEpHTe, Aa EMMTHPA HOBY aKUHH WK Ja NPOJaJe aKTHBH, 34 1a HAMAIH 3aJBIKCHUATA CH.

BunHo ot Oryera 3a Cl)HHaHCOBOTO CECTOAHME, CTOWHOCTTAa Ha CHOTHOLUCHHETO KARUMAT
KbM HemeH 0712 3a NPEACTaBCHUTC OCTHETHH NCPpHOIH H3ITICK A, KAKTO CleBa.

31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
O0mo ALJAroB KalnHTAaI, B T. 4.
(DUHAHCORM TACHBM HECBBP3aHU
ML
Hamagen ¢ mapa4HHM cpeacrsBa M
€KBHBANEHTH -555 -351
Heten genr -555 -351
O0wo codCcTBEH KAIKUTA 8 547 8 546
O6wmo KanuTax ) 7992 8195
Kanuman xkvm Hemen dvnz -0,04 -0,04

22. CAEJKH CbC CBbP3AHU JIUIIA

Crpykrypara Ha kanurana Ha ,,BUTTOM“AJ] kem 31.12.2016 roguna e cnensara;

AKIUoHEpH % 0T KamHTAaJA
"PANDECTS CQ." .TD 49 %
"JIFP" Al 10 %
"PUJICKH JIEH"A]] o 11 %
"HOPIOH" AJ] 11%
|"TIPUBHU" Al 5%
iﬂpyru IOPUIMYECKH NHLa - 06110 4 Op. 4 %
Du3nyecku JHLa - ob1o 10 %

Hpe3 OTHETHHA NEePUON CACTIKH ChC CBHP3aHH JIHLA HE ¢a OCBINESCTBABAHH.
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23. YCJIOBHHU AKTHBH U ITACUBH

3aBeICHH ChaelHN 1eJ1a 0T H Cpemy APYKeCTBOTO:

HckoBe , mo kouto JIpy:KecTBOTO € nmiery

[IpubnusurtenHo B3emaHe:

1. Uzn.neno Ne1296/2006 r. 3a 6 500 neea
cpewy Jlenouka HMeanosa Brenuesa

DUHaHCcOB HHTEpEC - 9 368 np.
ITpoLeHT BEPOATHOCT 3a H3X0/] OT AEN0TO B
noJi3a Ha ApyKecTBoTO - 100%

2. Msn.geno Nel297/2006 r. 3a 9 887 nesa
cpemty Jlrobomup Hpanor Briuen
INounHan, H3MpPaTeHK JOKYMEHTH JIO
HaC/AEAHHLINTE MY 38 KOHCTHTYHPAHETO HM
| KATO JTHIKHHLIH.

@unancoB uHTEpeES - 10 735 nB,
TpoLeHT BEPOATHOCT 3a U3XOJ OT JCI0TO B
non3a Ha JIpyaecteoro - 100%

3. I'p.neno Ned468/2009 r. no onmca na CAC 3a
14 315,09 ncea cpeuty Meaiino Copponnes

Crosnos. O0pazyeano uzm. geno 2151/2011 na
JCH npu BPC.

@uHaHCOB HHTEpeC - 14 315,09 5B,
[IpoueHT BepoATHOCT 33 H3X0a Ha Ae/IOTO
B II0/13a Ha ApyxecTBOTO - 100%. ITo
H3ILAENI0 UMa MOCTBIIHIN YAaCTHYHO CYMH,

4. I'p.neno Ne466/2009 r. o onuca Ha CAC 3a
18 815 nepa cpemy Weaiino Codponues
CrosaHos. OfpasyBaHo npex  Bopxosed
KacalHOHEH ChJ - 3-TO Tpa)KIaHCKO OTAENEHUE
noa Ne505/2012 r., nacpoueno 3a 13.02.2013
r.. Bepnato 3a HoBO pazriexzade s CAC
Nel384/2013 r., yaka ce peuieHue.

PunaHcoB uHTEpeC - 18 815 nB.
[IpouenT BEpOATHOCT 3a H3X0/a Ha AEJI0TO
B NOJI3a Ha ApyxecTBoTo - 100%

5. I'p.neno Nel152/2009 r. mo onuca na CAC 3a
9 114 neea cpemy Hpaitno Codponnen
CrosHos. Obpasysano m3m. geno Ne2151/2011
r.Ha JICH npu BPC.

®unaHcoB HHTepec - 9 114 ne.
IlpoueHT BepOATHOCT 3a H3X0Aa Ha ENOTO
B I10J13a Ha ApyxecTeoTo 100%

6. I'p.neno Ne412/2010 r. mo onuca ya CAC 3a
50 199,10 nepa cpewy ET,,Mupusa — Metoau
Hewes”. Obpasysano usm. geno 1073/2012 r.

Ha JICH npu BPC , usniareHo yacTM4HO.

MDuHaHcoB HHTEpec - 50 199,10 s,
[IponeHT BepOATHOCT 3a M3XO/ Ha Ae]OTO B
NoJ3a Ha ApykecTBoTo -100%.

| MckoBe o xouto JIpy:KeCTBOTO € OTBETHHK

[Tpubnu3uTenHo 3aabIKEeHAE:

[. I'p.meao Ne2114/2015 r. na BPC 3a 266 nesa
MeceqyHO 32a mepuoma ot 01.07.2015 r. ao
01.01.2016 r. (wmm obwo 1 596,70 nesa)
cpery JlpyxecTBOTO, 3apegeHo or Emmun
Lipetanor Caemiapos. [enoTo € NpHKIKYUIO
¢ PpeIIeHHe 3a MeceyHO H3Ialllaie Ha
| oDe3lIeTeHHE Ha HILeLa.

OunaHcos uHTEpec - 1 596,70 nesa
[TpOLIEHT BEPOSTHOCT 34 M3XOI OT AENIOTO B
IoJ13a Ha ApyxecTBoTO - 0 %0.

2. I'p.meno Nel858/2015 r. ma BPC cpemy
HpyxecTBOTO, 3aBeaeHO 0T bopHcaas Jlozanos
Hopnanos. TlpeTenampa ce pasmuka Mexdy
LICHCHA M TPYJOBO Bb3HArpaXKjaeHune no w200
ot KT. Henoro € cnpsiHo. [omameHa xanba
cpemy Pemmenue EP Ne 833 or 17.08.2016 r.
Ha TEJIK OIIE xem YMBAJ ,,Ce. HUsau
Puscku®. OGpasyBaHO aaM. TPOM3BOACTBO B
HEJIK mo un. 112 or 3akoHa 3a 3ApaBeTo

(uHaHCOB UHTepec - 1 233,74 nB.
[IpoueHT BEPOATHOCT 32 M3XOA OT AENOTO B
no3a Ha Apyxectsoro - 50 Y.
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MpOTHBE  eKcliepTHO pemeHue Ha TEJIK
Ne833/17.08.2016 r.. YeepomiieHue - ¢ BX. Ne
2542/29.12.2016 r..

3. I'p.neno Nel863/2015 r. ma BPC cpemry
HpyxecTBOTO, 3aBeeHO oT bopucnae JlozaHos
Hopnawos. Ilperennupa ce pasxoam 3a
nekapetea 1 XJIP. Jenoto e Bacanio.
(Obpazyeano aam. npomssoacteo B HEJIK mo
un.112 ot 3akoHa 3a 3ApaBeTO MPOTHB
EKCIIEPTHO pellenye Ha TEJIK
Ne833/17.08.2016 r. YpemoMneHHe - ¢ Bx. Ne
2542/29.12.2016 ..

®unaHcoB uHTEPEC - 2 000 7B.
[IpolieHT BEpPOATHOCT 3a M3X0/1 OT JSJIOTO B
10138 Ha APY>KecTBOTO - 50 %.

4. I'p.neno Nel285/2016 r. Ha BPC 3a 312,64
IleBa MecevHo 3a nepuoaa ot 01.05.2016 r. oo
01.09.2016 r. nnm obmpo 1 249,64 nepa cpeury
HpyxectBoTo, 3ageaeHo oT Emui llseranos
Ceemapos. Jlenoto e pucsmo. C Pemenne
601/14.11.2016 r. Ha BPC Jlpyxecteoto €
OCBIEHO Ja 3aIUIaTH Ha HILELA CyMa B pa3Mep
Ha 1 249,64 nema, npeacrapmsgsama obeslne-
TEHHE 3a MPETHPIEHH HMYIUICCTBEHH BpelH,
npeAcTapIgBalla pa3inKaTa MEXIY TPYA0BOTO
BE3HArpaXKACHHE, Koero ©OM  Nodyddd 3a
nepuoga ot 01.05.2016 r. ao 01.09.2016 r.,
KaKTo M fa 3annaTte ¢ymata ot 347,17 nB. 3a
HanpaBeHM pa3HOCKHM MO TIPOM3BOICTBOTO 3a
afBOKATCKH  BB3HarpaxaeHus. CuaAbT €
NIOCTAHOBABHA TIpEBAPUTCITHO H3ITBIHEHHUE HA
pewieHneTo mo rp.Jjaeno Ne 128572016 r. B
YacTTa Ha NPHCEAESHOTO 00E3IIETEHHE.

DuHaHCOB MHTepec - 1 249,64 1B.
IlpoueHT BEPOATHOCT 33 M3XO[ OT JASNOTO B
noJsiza Ha apyxecTBoTo - 0%.

5. I'p.ieao Nel491/2016 r. va BPC cpewmy
HpyxecTBoTo, 3aBeacHO 0T bopurcnae JlozaHoB
ﬁopnaﬂos. Ilperenaupa ce pa3fidka MEXIy
NeHCHA M TPYICOBO BB3HArpaxKIeHue no 4wi.200
oT KT 3a nepuoaa 01.06.2016r no 01.09.2016r
Henoro e  Bucamo. OOpa3yBaHo  agMm.
nponzeoacTeo B HEJIK mo un. 112 ot 3akona
3a 3[paBeTO IPOTHB E€KCIIEPTHC peElIeH{E Ha
TEJIK Ne 833/17.08.2016 r. ¥YeeaomieHue - ¢
BX. No 2542/29.12.2016 1.

®unancoB uHTepec - 1 575 nb.
[IpoueHT BepoATHOCT 3a U3XO/ OT AESNOTO B
Nona3a Ha ApyxecTBoTO - 50 Yo,

' 6. [p.neno Nel492/2016 r. ma BPC cpemy
JpyKecTBOTO, 3aBEACHO OT Bopucnae
Jlosanos Mopmanos. [petenaupa ce pazxomm
3a nekapctea w1 XJP no un200 or KT 3a
nepuoaa 01.06.2016 r. 10 01.09.2016 .
Henoro e BHegwo. OOpasyBaHo — aam.
npouszsoacTso B HEJIK no 4n. 112 ot 3akoHa
3a 3/paBeTO MNPOTHUB EKCHEPTHO pelIeHHE Ha
TEJIK Ne 833/17.08.2016 r. YBCHOMIIEHHE - C
BX. No 2542/29.12.2016 T.

Ounancos unrepec - 600 ne.
IlponeHT BEPOATHOCT 3a U3XO[ OT JeOTO B
nonza Ha apy#xecTBoTo 50 %.
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| 7. Tp. memo 2098/2016 r. ma BPC cpemy | [IpouenT BEPOATHOCT 3a H3X0/ OT ASIO0TO B
HpyxecTBoTo, 3aBefeHo oT Emun UperaHoB | monsa Ha ApyxkecTBOTO - 0 %,

Crewapos, ¢ 1pasHO OcHOBauMe wi. 200, ai. |
oT KT u un. 86 or 33]. /lpyxectBoTO €
nOJamo MHCMEH OTroeop o wi. 131 ot I['TIK —
OCopBa MCKa II0 OCHOB4HHE U pazmep.
HasnaueHa € oT cbja ¢hAeOHO-HKOHOMHYECKA
_eKCIIepTH3a 34 3aKII0UCHHE.

8. I'p. memo Ne 265/2016 r. na BPC cpewry | ®unancos uaTtepec - 1 064 18,
HpyxecTBoTo, 3aBefeno oT Emun llperanos | [IpoueHT BEpOATHOCT 32 H3XOJ OT AJIOTO B
Ceemapos, ¢ npaBHO ocHOBaHHe wii. 45 ot 33)1 | mon3a Ha ApyxecTBOTO - 0%

BBE BpB3ka ¢ 4. 200 ot KT 3a nena 1 064 np.
JpyXecTBOTO € OCBAEHO Aa 3aIIATH HA HUIELa
cyma B pasMmep Ha 1249,64 nB, npeactaBis-
Balla o0e3IleTeHNE 3a IPETHPINEHH HMYILE-
CTBEHH BpEAM - pa3iMKa MEXIY TpPYAOBOTO
Bh3HArpa)KA€HHe, KoeTo OM nojydws 3a
nepuofa ot 01.31.2016 r. 1o 01.05.2016 1.
HpyKecTBOTO € OCBAEHO [1a 3aIUIaTH U CyMaTa
or 310 1B 3a HanpaBeHH pa3sHOCKH 3a
a47BOKATCKM BE3HArpaxaeHus uw 11999 s
Pa3HOCKH I10 POH3BOACTBOTO.

25. CbhBHUTHUA CIAEA JATATA HA OTUETHUSA NNEPHO

3a nepuona ciel JaTara, KM KOATO € ChCTaBeH MEXIWHHMAT (MHAHCOB OTYET, A0 JaTaTa
Ha MyG/IMKYBAHETO MY, HE C2 HACTBIIMIM KOPUIHPAIIH ChOHTHSL.

26. JAPYI'H OIIOBECTSIBAHHSA

Hudopmauus ¢LEI2CH0 HINCKBANMETA B 90,38, 0.8 o1 3arons 33 CHeTOBOACTROTO
3a yciyra no He3aBHCHM (pHHaHCOB oJuT Ha JpyxkecTBOTO npe3 ¢uHaHcoBaTa 2016 roguHa
¢ JOTOBOPEHA ¢yMaTta OT 9 (eReT) XHM. eka.

Jdata na onoGpenue Ha HHAHCOBHA OTYET 33 4eTBLPTO TpuMecedne ua 2016 rognua
QOuHaHCOBUAT OTUET Ha JIpy:KecTBOTO 3a ABaHAAeceTTe Mecella Ha 2016 roauHa ¢ omofpeH
oT CbBeTa Ha JUpekTopuTe Ha 26 anyapu 2017 roauHa.
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