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CDaBHIIre,tHu naHEIf

ApyxgcrBoro o6x'raiiHo npencraBx cpaBr renHa uHoopMarlur BrB OllHaHcoBrj, or{er 3a eIEa
nPelxoaHa foarlHa (nepuoa).

KoraTo e Heo6xoltzMo, cpaBHuTerHr,rTe AaHHu ce pennacnoulupar (n npeBqlcrrBaT), 3a Aa ce
nocTurHe cbnocmBllMocT cnptMo IlpoMesx B llpeacTitBtHeTo B TeKyqaTa roltHa,

_ OyHXq[oHarHa rr oTqerHa BarryTa Ha npeAcTaBrHe Ha QuEaHcoBn oTqeT rta Apyxeorloro e
6urrapcrorar JIeB, Or 01.07,1997 mAxHa ]'reBGT e OqKcupaH B cborBercrlrre cbc 3a(oHa 3a DHE rGM
repMaHcKaTa Mapr(a B c6oTHorxeHr,re BCN 1 : DEM l, a c $BerqaHeTo Ea eBporo KaTo oouqlarrHa ruryra
Ea EBponeicKlrr caro3 - c eBporo! B c6orHoureHte BGN 1.95583 : EUR L

rrpn ntpBoHaqajrHo [pEHaBaHg, CIenXa B ryxAeCTpaEHa BaJD'Ta Ce 3anlcBa 868 (byEr{InOHaJrHaTa
BalyTa, KaTo rGM cyMaTa B qyxaecTpaHBa Ba-rry.ra ce np[nara o6MeHH[rT r(ypc KbM MoMeEra Ha caerKam
unu onepaqrrfiTa. flapu'rHrjTe cpeacTBa, B3eMaH[rm u 3a,q,],JDKeHrrrTa! xaTo MoHeTapHrj mqeTHr,r o6ercrj,
AeHoMLrHlIpaH,l B qyxqecTpaHna BaryTa ce oTrlrmT sr'B oyHx{[oHarHara BaJDrT4 Karc] ce npllnarE
o6MeHHurr xypc, ny6nuKyBaH or BHE 3a nocneAHur pa6oreH AeH Ha cborBerHur Meceq. K6M K;a, Ha
Meceqa Te ce or{eHtBaT B 6r,nmpcKu nesa, KaTo ce r.l3no'I3Ba 3aIurcguTeJIH[tT O6MeHeH C Ha EHE 3a
cboTBeTHtlJr Meceu.

HeMoHeTapHnTe oTqeTHu oOeKTu B orlreTa 3a Qr,rHaHcoBoTo cbcTorHue! lbpBoHa,.{anHo
leHoMUHnpaHrj ! qyxAecTpaHHa BaryT4 ce mrruTaT Br,B OyHKqfioHa,rHaTa Baryra Karo ce nprfiafa
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ucmpuqecKfirr o6MeHeH Kypc KI'M larara Ha onepauurra u nocrenBaluo He ce up€oqeHrrBar no
3aKJIIOqUTeIeH KypC,

Eoekrrr€ or KypcoBftTe pa3nrrKt, cErEp3aHr c yper(qaHero Ha cAerrut B rryxAecrpaHHa sa?,ryrq xnfi
oTtrrrTarieTo Ha caenKr B qyxaecrpaHHa BarryTa Ilo Kypcole, Kor,rTo ca pa3nr{rrHu oi rerr, no ror.rro
nrpBoHaq:rrHo ca 6i{nu npr,BHaTr,r, ce TpeDtpaT B oTrreTa 3a aoxo,qrtTg KaTo reKyDIU npuxoau pa3xolu
LlM "ApyDr Aoxolx(3ary6x) or neiiHocrTa,,. H€rHo.

2.4 Ilouxomt

npuxolrrre B apyxecrBoro ce npr3HaBar Ha 6a3a npuHqxna 3a HarrrcrrBare r,r ao sr€neHTa, ao
KO'TO CrOnaECKr,rTe rBaoau ce npr.Ilo6uBar oT lpyxecTBoTo r,t loKonr(oTo npuxoauTe Mor af H44ex.qHo !a
ce mMepAT

IIpr npo4ax6ure Ha IIpo,ry(III,Ls, croxu r1 Marepltarr [p]rxoAnre ce nprcnaBar! Koraro BcuqKn
cxrlecTBeHr1 prrcKoBe u noJBtr oT co6crBeHocTTa Ha cmKuTe npeMr.rHaBaT y klmyBaqa

flp{ npeAocTaBqHeTo Ha ycryru, npuxoAxTe ce npr3HaBar, oTqIlTaiKU eTrlna Ha 3asl,pureHocr Ha
clenKaTa KGM AaTaTa Ha oTqeTa 3a QuHaHcoBoTo cEcTorHfiej ako To3I,I eTaU MO)l(e Aa 6rAe HalextrHo
Ii3MepeH, KaKTO r pa3xoAt{Te, tBBT,pUIeHq IlO CAenkaTa n pa3xoAnTe 3a nprrKrloqBaHeTo i,

npuxoAr,rre ce orreHrBar Ha 6a3a c[paBeAn[Bara rleHa Ha lpoAaAerrrre fipolJKrrur, cronu ,.r
ycJ1yrr! HeTrio oT KocBeEr{ AaHauh (aKqrj3 fi AaHrk ao6aseEa croiHocT) n npelocTaBeHu oTcTbnKj u
paoaTu,

HerHure pa3nuKu or npoMrrHa Ha BalyrHxre r(ypcoBe, cBrp3aH c rrapnqHfi cpeAc.ljar -r.bproBcKr,r

B3eMaHU' I,I 3anbnxeHE , aeHoMuHt{paHn B qyxaecTpaHHa BarlyTa, Ce BKTIOq!aT B OTqera ja ao uTe!
KoraTo BG3HijKHaT, kATO Ce npeacraBrT HerHo K6M ',npyfl,I IOXOAT/(3 611) OT AefiEocrra, .

JluxBnre no 6arncoarre reryrqr.r cvercu ccqo ce npeAc,ftlBrr Ea peA ..Apym 
AoxoAu(3ary6rr) or

AeiiHocrra, HerEo" ,

flpuxoAme or oqeHKa na r{HBecrr,tqro}rHrr nMortr Ao cnpaBeAnura croiiHocr c€ npeacraBrr B
oTqeTa 3a AoxoAuTe Ha peA "npyrn AoxoArr,/(3afy6u) oT AetrHoc,rra, Her.Eo", B cGulara cTaT!, ;r oTqeTa ce
oTqnTaT h peaJII{3rrpaHIITe npnxoali oT npgAocTaBeHu uEBecTr,rq'loHHII I{MOTL Ha OnepaTI,IBeH nrfiLlHr

npn npoAax6r Ha u3nraulaHe! flpuxo,4br ce rrpn3HaBa Ha Aarara Ha IlpoAa)(6ara 6e3
ulrkopnopxpaHrne nxxBr,

_ I,bfirxxrlure Ha arcuB{ ce nprBHaBar rrpfi T,rxHoro ycraHoBrBaHe, a [puxoAxre or AuB{AeHTu,
110611 x HeycToii(x - npu ycraHoBrBaHe npaBom Ha noryqalaHe,

r rpuxoauTe, kouro He ce orHacrT 3a TeKyrqaTa aefiHocT Dpe3 oT,reT ,I nepuo!, ca nplIxoau 3a
66aeruu neprioau, Crea orquraHero Ha npuxoaure xaro rardtBa 3a 6rneqrl ;prroafi ce rBrorBrr
noracriTeJlHl,t IDlaHoBe 3a npr,t3BaBaHeTo uM KaTo Texyqu npfixoau.

2.5 Pa3xonu

Pa3xotrure ca HaMa[rBaHe Ha nxoHoMngecr€Ta u3r-oAa no BpeMe Ea orqerru, nepr{oA nol OopMara
Ha fi3Tr'rqaHe I{JII{ HaMaJItBaHe Ha aKTI,tBXTe nnr HaTpynBaHe Ha nacuBII, KoeTo Boat{ ao HaMajrrBaHe Ha
co6cTBeHuf xanuT&r oTlerrHo oT oHoB4 r{oeru c€ A}nxx Ha pa3rlpeAereHue Menl4y aKquoHcp,{.r!,

Pa3xoAure B ApyxecrBoro ce fipr,BHasar B MoMeHTa Ha rrxHoro B!3HrksaHe l' Ha 6a3a rrpnHrlunure
Ha HaqxcnrlaHe Ii cbnocmBllMocT, Ho caMo aoKollKoTo lrocjreaHoTo Ee !oAI,I Ao npE3HaBaHeTO Ha OTqeTHU
o6eKT{ 3a akruBn nJrr racuBrr, xouTo Ha xprTepnnre Ha MCOO ,r paMftara I<,rMrax,

Pa3xolr.rre 3a Ilpou3BolcrBoro Ha rrpoMl,rureHara npo,qy"u- aa <lopurpar or ocnoanure
npon3BoacTBeHn pa3xolrr, HenocpeacTBeHo cBtp3aH{ clc cboTBeTHoTo nporl3BolcTlo. Te3x palxoau ca
npeKrf II IlenpeKr'r (nocrorHH]r rl [poMeHJruBfi)) orgereHr,r DapBoHaqajrHo Karo pa3xoln no r{KoHoMrrqec(I,r

O6LquTe nocTotEHl{ pa3xolll ce aMloqBar k-]M ocHoBHLITe rlportBoAcTBeHr,r prxtxolll no
npou3Boac-rBa linx aetrHocTr{ qpe3 pa3npeAereHrre. Ba3aTa 3a paSnpeaeneEr{e ca pa3xo,qr.rTe 3a Tpyla,

O6qtre npoMeHnuln pa3xoAr,r ca qacr or ocHoBrru.re nporBBoncrBeHn pa:ixoArr, Koxro He Morar Aa
ce oTqeTaT I(aTo npeKI,I n ca B oTHocltTeflHa 3aB,tc{Moc1 oT o6eMa Ha npou3BoacTBoTo, oT o6eMa Ha
AeiiHocTra, Te ce pa3npeAerrT 3a lceKr,r npolr3leleH npoAyKT Ha 6a3a ocHoBHr,r Marepu,rjrri. pa3xoAxTe 3a
cnoMaIaTeJII .r Ae'HOCTU Ca npekt ocHoBHu nporcBoacTleHl,I pa3xoArr, Koum ce oTqIimT nlpBoHarMEo
cnope! rKoHoNrrrqecxoro IlM clAbpxaHrre pa3xoAr.,T€ 3a Bcr(a cnoMarareJrHa AefiHocr $opMupar
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ce6ecrofiHocrTa Ha rBBapruBzrHlre ycnyru, KorTo ce OTpa3rBa KaTo pa3xoAr{ 3a ocHoBHuTe AeiiHocTr.t,
pa3xoArr 3a npoAarK6a Ha npoAyKq[r unn aAMrrHucrparr,rBHn pa3xoAr.r.

Pa3xoAure 3a OyHKquoEripaHe Ha cucreMara Ha ynpaBreHEe Ha ApyxecrBoro ce orqrlmr r{aro
aaMfi HrcrpaTrBHn pa3xolu.

Or,rHaHcoBLITe paji u ce BKnrorrBar B orqera 3a AoxoAltre u ce cGcrotr or: .[llxDeEI{ pa3xoAli
(JrnxBu no 6aH(oBn (peAxrr! JrnxBu no Jru3r,rEroBu noroBoplr n Jlr.rxBr no o6m{raqnoHeH 3aeM), KypcoBrj
pa3JruKr oT BanyrHr,r onepa4{[ x 6aEKoBu TaKcu 3a nonyqeH 6aHKoBu 3aeMu, QrrHaHcoB].r pa3xoArj oT
fiPeoqeHr{a Ea KpaTKocpoqHu QnHaI{coBr axTuBu,Pa3xoAxTe 3a 66aelqu nepfio'qlt ce oTnafaT 3a nprcHaBaHe
RaTo Tekyrq pa3xoA 3a nep{ola, npe3 Koiro AoroBopriTe 3a r{or.rTo ce oTHacrT! ce u3n!nHr!aT,

AITTI,IBII

HereRyrq[ axTull - ToBa ca axrlrBvre, B xol,lTo ce sruIrot{Bar MaTepLIarHI,ITe, HeMareplar'rnnTe,
onepaTuBHrrTe ll lp[HaHcoBrrTe axT[Bu c aarrocpoqeH xapaKTep,

2-6 nlnrorpailHflMareDu6flHx(HereKvun)oKruBn
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Aatlbqna C,{€ToBoAHa

aMopTtBaqroHHaFopMa aMopT(laquoqHaHopMa
3eMu u repeHfi
Crpaafi
Maflur u o6opyaBaHe

KoMnrcrp'I
Crop6xeHnt
ABToMo6n[u - reKn aBToMo6mu

Ipyru rpancnoprHri cpeAcrBa -
MOTOKaPT.i u ra3oKapu

CronaHcxll IIHBeBTap

TGproBcKn MapKu

nporpaMHr.r npoayKr,

He ce aMoprxgrlpa
4%
3lYo
50%
40/d

25%

10%
15%
t5%
50%

He ce aMoprs3xpa
4%
't0%

50vo.
4%
15o/o

l0%
15%
t50/a

50%
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Pefi!maqut
Pgnyraqftrra npeAcmBnrBa HaAB[rreHr{ero Ha croilEocma Ha npfiAo6 BaEero HaA cnpaBe&'rfiBara

cToiHocT Ha Aera Ha lp)xecTBoTo B HeTH re AeHr Q uupleMu aKllrsu Ha npu4o6uToTo /IlqepHo
npeAnpr.rrrr{e rcbM aarara Ha npuao6uBaHeTo. PenyTaqrfi IIpx rpriao6nBaHe Ha aarqePHr,r [peAnPxrTr.rr ce
BxtroqBa B HeMaTepIaJIHme al(TuBu, PelyTaqurlTa ce TecTBa Bctxa roaI,IEa 3a o6e3qeHKa Ir ce oTrII,ITa IIo
nbpBoHoqajrHa cToilHocT MuHyc aary6u oT o6e3qeHrc. 3 6Il oT o6e3qeEKa Ea penyTaqfir Ee ce
sr,3craHoBrBar, fleqan6u 3ary6n oT ocBo6ox,qaBaHe Ha npearrpurT[e BKnroqBaT 6anaHcoBam cTofiHocT
Ha penyTarl[rT4 cBrp3aHa c npoAa,qeHoTo npeallpurrTlre, Pen urTa ce pa3Dpeaenr KEM enfiHfir]rrTe,
reHepupaqE napuLIHIl DoTotIIl! 3a IIerIlTe Ha TecToBeTe 3a o6e3qeHKa, Pa3npeaentHeTo ce rpaBu K6M oH$It
enuHl,Iqu rfiu rpynl{ eaI,tHI IIt! KoI,tTo ce oqaxBa aa uMaT nor3a m 6u3Hec kot\r6MHaullsTa, oT lrotTo e
lb3Huxxara Pen'"raqurTa,

Tbpaoscxu,ropxu u na4 u
OTAelHo npuAoburr.r rEproBcr(x MapKrr r,r JrrqeH3u ce fipeAcraBrr rro ricropnqecKa qeHa.

T6proBcKr,r MapKu x flxqelr3r, nprrAo6[T[ B 6r,r3Hec xoM6rHarlur, ce npr.r3HaBar llo cnpaBelt[Ba croitrHocr
KAM Aarara Ha flpuao6uBanero, TaproicxxTe MapKII u nI{IIeH3It ltMaT orpaHI,I.IeH nore3eH xIlBoT LI ce
orqurar rlo nbpBoHaq:uHa cTofiHocT MrrHyc HaTpylaEa aMopTtl3aqur. AMopTr.BaqurTa ce rBqrcJrrBa rro

ruHeeH MeToa, 3a aa ce pa3fipeaeJrx cTotHocrra Ha lT)proBcxl,rre MaPKr,r lr rxuelr3fiTe 3a BpeMeTo Ea

nore3Hur lrM xriBoT oT I 5 Io 20 rolxHx.
CoQmJtep
Pa3xoau, cBbp3aHr.r c noaa6pxaHero Ha KoMrnor6pHI{ coQTyepHll fiporpaMlr, ce npr3HaBar 3a

pa3xoA B MoMeHTa Ha B!3EtIKBaEe, Pa3XOAfi nO pa3BUTne, ItOnrO ArQekrHO Ce OTHaCtT IO Al,I3atH Il
TecrsaHe Ha rneHTr{olllupaE u yHr.rxaJreH coolyepeH npo,qykr, noHTpon[pztH oT apyxecTBoTo, ce
NPU3HABAT I(ATO HEMATgPTAJIEH AKTIIB, KOfaTO CA I3IIIJIEEHI{ CJIEAHIITE XPI,ITEPfiI,I:

- LrMa TexHnqecKa cnoco6Hocr 3a 3aBrpmBaHe Ha cooTyepHut npoayKT , 3a Aa e Ha pa3rlojloxeHue

3a npoaax6a;
- paxoBoacTBoTo Bb3HaMePrBa Aa 3aBrpuu coiDTyePHut npoayKT I,I aa ro Il3nofiBa ! rI{ npoaaBa;

- uMa cnoco6HocT 3a rfinon3BaHe unu npoaa.:il(6a Ha cooTyepHlrt npo.rym;
- MO'(e Aa Ce AeMOHCTpzpa Kax coQryepH[t rlpoayxT rqe reHePLIPa BepotrHo 6aaelqu

xt{oHoMuqecxu {3roAlr;
- Ha pa3nojroxeH{e ca aAeKBarsn rex}rfiqecxH. QI HaHcoBx l.j apyr pecyPc!1 3a 3aBGplIIBaHe Ha

pdiBlUuero 
'J 

r€nor3BaHe xn npo,0oK6a Ha coQryepHff nporJl(T:
- pa3xoaxre, oTHacruur ce ao cooTyepHlrr npo4vKr no BpeMe Ha pa3BxTlleTo My, Morar aa 6raaT

HAACXAHO II3MEPgHN;

A[pexrHo orHacrqrre ce pa3xorlr, KoIITo ca Kanrra?'II,BnpaHI{ karo qacr or coQTyepH fl nporyKT,

BrsroqBar pa3xoar,rTe 3a HaeTr.rTe Jrnqa, pa3Br{Barlu cooTyepa! u rlo nla rlacT or o6iqure pa3xoall

ApyM pa3xoAr.r no pa3Blrrr,rero, xorrro He orrolaprr Ha ropHure KpI,ITepun, ce nplt3HaBar 3a pa3xoA B

MOM9HTa Ha !63HrrkBaHe, Pa3XOA[ nO pa3Br.rTne, (onro B npeaxoanr lleplloall ca npn3HillitH xam
pa3xoax, He Mofar aa ce [pr,r3HaBaT KaTo axT[B rrpe3 creaBaul nep oaM. Pa3 e 3a pa3BIrTI{e Ha

noMnroTrpeH cooTyep, npr,l3Harfi Karo a(rnB, ce aMopTrI3IIpaT 3a oqaKBaHnt I,IM note3eH )ruIBoT, KoiiTo He

HAAXBBPN' IBE TOAIIEII,

2.8 I,IHBecrn[xoHfitrttMoru

l4HBecruqqoHH[ fiMorr.r ca re3 r,rMorn, koltm nGtrocpoqHo ce Abpxar or ApyxecrBoro 3a AoxoAu
oT HaeMn n/rflr 3apa,q[ R6TperuHoTo yBenuqeHr.le Ha TtxrraTa cToiHocT. Te ca nPeacraBelrll B oTqeTa 3a

QuHaHcoBoro clcrorHr{e no rrxHara cnpaBeAtl{Ba crofiHocr. neqan6xre nnn 3ary6l{Te or IrpoMeHltre B

cnpaBeajuBaTa cTorlllocT Ha t{HaecTnqxoHH Te lMoTu ce oT.IIITaT B oTqeTa 3a aoxoaxTe IGM cTaTt{t

"Apyrn AoxoAri(3ary6u) oT AefiHocTm, HerHo" 3a nepltoa4 npe3 xoiTo ca F63HuI{xaJ1{, PeaJII,I3IlPaHuTe

NPI,I !T OT IGBCCTI{UIOHHII IIMOTI,I CE NPEACTAB'T B CGITIATA CTATII' OT OTqETA

14 HlecruquoHBure uMortt ce omrcBar or orqera 3a QuHaHcoBoro cr,croqHle, xoraro ce IBBaatr
TpaiiHo or ynorpe6a rl He ce oqaKBar m rtx 6],Aexl!r cronaHcl{u tt3roAl{, utl{ ce npoAaAar fleqatfifiTe urx
3ary6rIre or npoAax6n Ea orAeJTHn aKTuBu or rpyflara Ha 

(.llHBecrurlr.IoHH'|re lrMorlr" ce onpeAentr rlpe3

cpaBHrBaEero r€ fipuxoauTe oT npoADK6aTa r.{ 6a,raHcoBaTa cToilrocT Ha aKTI]Ba K6M aaTaTa Ha

npoAax6am. Te ce nocoqrar HerHo, KEM 'lpynr Ao n/(3ary6fi) or AefiHocrra' B orqera 3a AoxoALITe



BI4NOM AA EIiIK 8L5123244



[pelnoroxeHnr 3a r,r3rrrcjrrBaHeTo Ha cnpaBeanrrBam cToiiHocT Ha Te Te arclxll qpe3 Apyrn
aITepHaTI,tBHU OqeFEqHU MeTOAn.

Dprj3HmaTa 3ary6a m o6*rIeHKa e paBHa Ha pa3rruKara Mex,qy qeHaTa Ha npxlo6r.rBaHe, HaMa.JreHa c
nualqaHuJrTa u BB3CmHOBI{MaTa XM CyM4 ttO'TO Ce flpfieMa 3a paBHa Ha cerauHaTa cToldtocT Ha
oqaKBaH{Te flporuo3r,rpyeMu 6r,aerqu napx.{Eu [oTorJu, lncKoETupaHll no Te(ylq na3apeH nuxseH [poqeHT
,fiv qpe3 HopMam Ha aoxolHocT 3a cxoAHx otHaHCOBIl axTrrBrr,

Ilocied1aup oqetts He
flpurexaBaHure or ,qpyxecrBoro rHBecruqnr,r! ca :rKrltr,r B ApyxecrBa (MaJrqr,rHcrBeHo yqacrfie) u

ca oqe8eHn u npeacTaBenft IIo ce6ecTotHocr, T6i rG,ro He ce TbpryBaT Ha aKTnBeH [a3ap u ]a Trx HrMa
(oTltpoBl(x Ha na3apHLI qeHU, a npealronoxegurTa 3a lpujralaHeTo Ha a.JITepHaTrIBHI,I OqeH],{Hu MeToIIl ca
cBEp3aHr,r c BI{coKn HeclfypHocTll, 3a aa ce aocTLIDte ao aocTaTbqHo lraAexaHo onpeAeruHe Ha
cnpaBeanuBaTa uM croiiHocr,npuTexaBaHuTe fiHBecTriqtu Ha pa3nonoxesue z 3a flpoaor(6a ce
npernex4aT rbM Bcrka aaTa Ha orqeTa 3a or,rHaHcoBoro cscTorHlre u rlpll ycTaHoBrBaHe Ha ycnoBr,r, 3a
nepMaHenrHa o6$qeHxa! cblqara ce or[,a3rsa B orqera 3a AoxoArrre ru)M craru, QxHaHcoBa pa3

_ llpr{ ycraHoBrBaHe Ha ycroBrrr 3a o6e3qeriKa, 
"r.qum 

c" onpe4ou Karo pa3nuKa Mexly
6anaEcoBaTa cmfiHocT Lt B!3craHoBIlMaTa croiHocr Ha uHBecrullr.rrra u ce orpa:aea e o.r.reru ra AoxoAnre.

npu ornucBaHero Ha axrrnx nopaau npoaar{6a ce llrnorBra MeroArina cpeaHo-npsr€luena qeHa,
onpeaeneHa I(aM kpa_E Ha Meceqa, B KoiiTo Ce t3B6plIIBa OTnIICBaIIeTO,

Bcn.rKu DoKyDKn u npoAax6a na uurecrrqru.r ua pa3nojroxeHue u 3a npoAax6a ce [pBHaBar Ha
AaraTa Ha TEpryBaHe Ha cneirKaTa! T.e. AaTaTa, Ha r(orTo apyxecrBoTo ce aHr.arK[pa aa 3aKyrxi untl npoaaae

2.10 Marepnannx 3anacl
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6) Ilocqedsaua oueqKa
KrM BcrKa 6anaHcoBa Aara MareprultHnrE 3arlacn ce orleHrBar no no-HucKara or ce6ecroltHocrra

uM x HeTHaTa peanx3fipyMa cToriHocT, aKo rlMa ycJloBtu 3a Tosa, HeTHaTa peMrcripyeMa cToiHocT
npeacTaBnrBa [pu6nr.BnTenHo onpeaeneHaTa nponaxHa qeHa rra naaeH aKuB B HopMrulHrrr xoa Ha
cTonaHcKa AetHocT, H:rMaJreHa c nprbnr{3rrrerHo onpeaereHr. e p,!3xoar{ no 3aBapEBaHe u no npoAor{6a
MaTepnanH[Te 3alacu ce o6e3qeHrBaT Ao HeTHaTa peanrfiyeMa cToEHocT Ha 6a3aTa Ha oTAenHn no3uutu. a
np{ orpeaereHu o6cTorTercTla - no fpynr cxoaHfi no3!ql{u, npoaa]xBriTe qeEr{ Ha roToBara nporyKrlrl,I
3a [3HOC 

'' 
BETpeUHo - O6rqHOCTnu AOCTaBKX Ce OnpeAerrT B rryn!4ecTpaEHa Baryr4 KaTo TrxraTa neBoBa

paBHocToiiHocT ce u3qucnrBa Ha 6a3a Kypca Ha croTBerHma rajryTa cnprMo 6brrapckfi, neB.

2.11 Tr,pIoBcKx II novrn B3eMaHxs

TbproBcklrre B3eMarrDr ca HeAepxBarHri QulraHcoBu aKTuBn c QxKcl.tpaHx ux, orpcA€nreMll
mlau]aHrxr, KoliTo He ce ripryBaT Ha aKTuBeH na3ap - B3eMaHrIs oT K[ueETLt I,t aocTaBrjllllu, TrprcBcKxTe
BeMaHrrr ce npeacTa3rT no crotr{ocTm Ha opuruHarrHo lt3aaleHara Qarq/pa (ce6ecToiHocT), HaManeHa c
pa3Mepa fia o6qqeHKaTa 3a Hecb6xpaeMn cyME, CyMaTa Ha o68qeH(ara ce nprsHaBa rGro Te(yq pa3xoa,
nocleABarqo rBcraHoBrlaHe Ha 3ary6a or o6e3rleHr€ ce fim,plnBa B cleABaulu orqerHll n€puolr( u ce
nprBHaBa xaTo Terryu rlp a, caMo ao cTeneHTa Ha npeaxoaHo orqergHUr pa3xol,

Ilpu6nr,r3urenHa orleH(a 3a 3ary6fi or cbMHnrerHri rr Hecb6upaeMr BeMarrrrJr ce npaBn, Koraro 3a
c!6upaeMoc'rTa Ha 4{naTa cyMa rrnn Ha qacT or Hes cbrlecTByBa BucoKa HecnrypBocT O6*qeHKaTa Ha
B3eMaHUrTa Ce HaqUCJUIBa .Ipe3 C6OTBeTHaTa KOpeCnOHAeHTHa KOpeKTIIBHa CMeTXa 3a BCeKLI BIIA B3eMaHe
KcM cTaruqra,,Apy|lt pa3xoArr 3a AefiHocTTa" Hecr6npaeMure B3eMaHur ce u3DficBaT, xor.a'j.o lrpalH[Te
OCHOBAHIUI 3A TOBA HACfl>N'T,

2.12 Ilapn Il naDfiqHu exBnBaneHflr

napnqgure cpencrsa fi eKBrfBa.JreHTIr BMIoqBar KacoBrITe HajruqHocrll, pa3nnar{arejlHtlTe cMerrur I{
/qeno3uTrr B 6aHKu. napxqHxTe cpeacTBa ce oqeHrBaT ro TrxHaTa HoMr{Har.rHa cToiiHocT ! a napfiqHfire
cpe,qcTBa B qyxlecTPaHHa BarIyTa ce oqeHtBaT npu nPxAo6uBaHe IIo IIeHa Ha npuAo6xBaHe, KrM IaTaTa Ha
6anaHca napuqHnrg cpeAcTBa B qyxlecrpaHHa Barr'.Ta ce oqeHrrBaT no 3arsfiorrnTerHfr K]Tc Ha EHE, a
pa3nI,IKuTe !o 6turaHcoBam uM cTofiHocT ce olrrTar KaTo TeKyrq[ Qr,rHaHcoB[ npnxoAx nnr{ pa3xoAr,r.
3a qefiuTe Ea lBrorBrHero Ha orqeTa 3a napfir{Hure nororlu:

- nap[r{HuTe nocTbnJeHuq oT (nueHTII u nap qrinTe IlIaLIIaHItt KI,M aocTaBququ ca npeacTaBellu
6pyrHo, c BKrroqeH AAC (20%);

- rlllxBuTe no nonj IeHfi I(peAnTx, o6cnyxBaulu Tel(yqara AeitHocT ce BKIIoqBaT B onepaTuBHa

2.13 AxurroHeDeHKanurar

ApyxecrBoro e aKrluoHepHo rr e 3q46rxeHo na perncrpr,rpa B T6proBcxr.tr perucrEp onpeAeneH
pa3uep Ha aK4uoHepe4 K um t, KoirTo aa cnyx.u KaTo o6e3neqeHne Ha B3eMarr.nTa Ha KpealrTopitTe Ha

,IpyxecTBoTo,
Al(ltuoHepure oTroBaprT sa 3aAHrxeH[sra Ha ApyxecTBoTo Ao pa3Mepa Ha cBoero axrlnoHepEo

yqacTue B KanETaJra fi Mofar Aa npgTeHAupaT BpGruaHe Ha ToBa yqacTr{e caMo B [pou3BoAcTBo no
ItIXBqAaIIUt IiILI HeCBCTOTTeIHOCT ApyXeCTBOTO OTqI{Ta OCHOBHUT CIt KaIIIiTaUI IIO HOMtHajIHa CTOfiIIOCT

Ha penrcTpnpaHrrTe B cbaa axqnn.
C6macHo n3licKBaHurTa Ha Trprcsckur 3a(oH ,r ycraB4 ApyxecTBoTo e AftxHo Aa (bopMfipa u

pe\epB"4roHd Peiepse,!"r r(aTo ToqH ul4 Ha QoHqa MoraT qa 6aIdT:
- Hai-ManKo eAEa leceTa m neqaJr6ar4 KorTo ce oT,qenr Ao(aTo cpencrBara BbB OoHIa AocTurHaT

eIHa aeceTa qacT oT aKIIuoHepHxt xanuTaJl I,IJIII no-roltMa rracT, orlpeaeneHa no pelleHue Ea o6rqoTo
c66paHlte Ha aKrluoHepnTe;

- CPETCTBAT , NOJD^IEI HAA HOMIHA'HATA CTOi1HOCT HA AKqIiINC IIPU I3AABAHETo I M (NPEMVCH

pe3epBJ;
- lpyru x3roqHr,rrIx, npeaBnleHlt no peueHue Ea o6qoTo cc6paHrie,
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Br4noM A,q EIIK 815r23244
IIO-'ICHtrTEJIHI,I EEJETICKII rBM yBeAoMneHue 3a OnlraHcoBoro clcrorrHle - rcEM 31.03.2017r.

2.20 loxonlt IIa axuxq u Dalflpenenefine I|a anBntreHTx

OcHoeeH doxod Hs ot<4a, e HerHara neqor6a l,lnrr 3ary6a, noAJ'rexaula Ha pa3npeaeneHue Me){4/
npuTexaTefirTe Ha aKrlurr, pa3aereHa Ha cpeAHonpeTerneH{r 6pofr aKr]ut , cpeaHonpeTerneEr,u{r 6poii
aKqlrr,r B lpyxecTBoTo ce r,3qrlcnrBa Ha 6a3a Ha BpeMeTo B o6p6rlleHfte Ha ax4lrrTe npe3 roauHaTa,

Eemqorla heao.t6a uiu 3@j6a, nodne c4 l( Hat pa:tnpedere$ue Mex,ry npr.rrexarenure Ha
aruuu, ce r,I3qllcmBa KaTo oT neqajr6ara r{nn 3ary6aTa 3a nep oaa ce nphcn44He cyMam }ta
3aabnxnTeflrr,rTe oTqr{creHrrr 3a psepBu c6rnacHo TaprcBcnxr 3aKoH ycTaBa Ha npyxecTEoTo.

Pa3npedarc uemo Ha dusudeumurnz Mex4/ aKqloHepr,rTe Ha ApyxecTBoTo ce xpx3ta6a Karo
3aAbjrxeHue BrB QuEaHcoBrrTe oTqeTr,r 3a flepltoa4 npe3 Ko anBrraeHTuTe ca oao6peH[ 3a
pa3fipeaeneHle Mex4/ aKqHoHepfi€

3. IIE4XSIU

BrrpelreH na3ap

BrHueu na3ap

4. NP}TB NOXOn}l OT -TIEffHOCTTA

Pa3npeAeneHne Ha rlpxxoAr{Te or
[poAax6n Ha npoAyKqxq
B,r,rpelneH na3ap

B6HL eH ra3ap
oEIIIo:

oTHocurenesArn
Ha npoaar(6nTe

IlprrroAll or npoArx6r Ha ycryrn, B

- HAEMI,I

Apyru nprxoAu, B r..r.:

- oTnr,rcaHr,r 3aA6rlxeHrt
- 6e3BBMe3AHo non.MaTepuanu

IlpoAax6a sa crorcu (Mareprra,rr)
oBIIIO:

31,03.2017
BGN'OOO

31.03.2016
BGN 'OOO

198

625
318

119
823 431

31.03.2017
vo

31.03.2016

"h
24 05

15.94

12.11

27 23

31.03.2017
BGN 'OOO

31.03.2016
BGN'()()()

5. PA3XOJIII 3A CYPOBI,IHI,I I4 MATEPI,IAJIII

OcHoBHr.r cypoBllHr,r Il Marepna,rr,
CnoMararenH[ Marepuanfi
YnpaBJIeH'le

Apyru
oEIllo:

31.03.2017
BGN'OOO

31.03.2016
BGN 'OOO

303
2E

9
2

260
33
13

ll

306 342



BtrTIOM AI EptK 815123244
IIOTCHI{TEJIHII EEJIE,I(KI{ R!,M yBeAoMneHrie 3a

6. PA3XOII,I 3A IIEPCOIIAJ'IA

(DuHal|coBoro crcroqHfie - rcBM 31.03.2017r

31.03.2017
BGN'()()O

31.03.2016
BGN 'OOO

Texyrqn Ba3Harpa4qeHnr, B T.q.:
- nporr3BoacTBeH nepcoHan
- rGucTPaTr-rBeHnePcoHaJr
- Hat{ucneH cyMlt 3a HetBnoI3BaHn
oTnyckrl
Pa3xoAu 3a oc[rypoBrst, B T,q.:
- npou3BoAcrBeH nePcoHar
- anMr,rHrrcTpaTuBeH [epcoHarr
Haq[cneHu cyMr.r 3a o6e3Dlerer{[r IIpn
neHcuoHupaHe

oEIIIO:

TaKc{
MecrHn AaE6qIl ll rancx
A6oHaMeHTHo rloA4r,pxaHe
TpaHcnoprH[ (c HaEr rpaHclopr)
HaeMIl
Cbo6lqeHr.u n KoMyHEXaqI,lu
3acrp BKr.t

fpaxAaHcr(I| AoroBop,l
O6rBri u penraMr,r

Kypuepcxu ycnyru
Pa3xoAx 3a oxpaHa
Pa3xoAn 3a rpyAoBa MeAfiqnHa
Pa3xoAri 3a AaHbqx
PaxoAu 3a peMoHrx
Pa3xoau 3a oAxr
O6yuerue, xoncylranrcxu ycnym
Apyru
oBIIIO:

O6$qeHKa Ha arfir.rBu
EpaK Ha Marepharu x rroroBa nponyKqujr

KoMaHArrpoBKn
Pa3xoAx 3a anrepHarr,rBHu AaIIr,qu
ro 3KnO
Pa3xoAIi 3a Ll3nlnHurenHfi Aera
OTn[caHx B3eMaHtt
IlpeAcraBurenHft pa3xoAr,r

Ito6u u HeycToiiku

APyru
OBUIO:

36
20

1',72

93

57

20

2
2
9
4
2
E

3

8

I

1
4
2
10

5

i

l
8

260
t7l
89

322 316

7. PASXOIU 3A Bt HtXHll yCJTlTl{

31.03.2017
BGN IOOO

31.03.2016
BGN'()()O

8
1

7E44

8. ,4P}'TII PA3XO,IIII 3A MIIHOCTTA

31.03.2017
BGN 'OOO

31.03.2016
BGN'O()O

14



BtrnoM A,4 EttK 815123244
IIOTCHIITEJ'II ,I BE"IIEXKII KEM yDeAoMr€Hue !a dlrHaHcoBoro crcrorHue - Kr,M 31.03.2017r.

9. OTHAIICOBII PA3XONU

3r.3.20r1 31.03.2016
BGN'OOO BGN'OOO

Pa3xor[ 3a .IIuxBu rlo 3aeMLI

JIrixBu no rfi3uHr
EaHKoBr,r ra(cx rr I<oMrrcrloHnn, KypcoBr,t
pa3nr,rKr,r

Apyru q HaHcoBr.r pa3 n
oF lo:

10. HETEKYIIIIIAKTI,IBE

2

1

3eM, cma,ql,t MauuHx cbop]- TpaHcnoprHl'{ cTonaHcKx 
o6Dro' XCHI,I' CDCI'IB8 

'HBCHTADOTqerHa
croiiHocr Ha

01,01.2017r. I 893 3 162 2125 423 218 100 1 921
npxAo6r.rru
I43r|rcartl
31,03.2017 r. I 893 3 162 2125 423 218 100 7 921
HarpynaHa
aMopTrcaqnt

nepnoAa 2 301 | 924 242 214 93 4114

HaqncreHa
AMOPTI,i3AITU'

3alepfioaa

OTmrcaHLt

Irpe3 nepuoaa

2t162 r49

31.03.2017 r. 2 329 1940 244 214 94 4 a22
nDeoqeHeHrr
BanaHcoBa cr-
cr KbM 31.03.
2011 r. 1 E93 833 185 179 4 5 3 099

11. MATEPIIA,' III3AIIACIT

Marepua,In
foroBa npoayxqnt
He3aBbpueHo rlporj3BoAcrBo fi
nonyQa6pur(arlr
OEUIO:

31.03.2017 31,12.2016
BGN'OOO BGN'OOO

2 443

28E

537
2 504

274
3 281



BIIIIOM AI EI4X 815123244
IO-SCHI.ITE IEU EEJE)trtKI{ KEM yBeAoMneHxe 3a

Marepuanrrre no BrAoBe ca, xaroo cneAtsa:

(DfiHaHcoBolo cr,crorHrre - KbM J1.03.2017r,

31.03.2017
BGN 'OOO

31,12.2016
BGN 'OOO

OcHoBHr Marepuanu
Pe3epBHn '{acTu
fop{Bo u cMa3oqH[ Marepxamt
BpoH3

Ipyrn Mareplla,ru
O6BqeHra Ha Marepualu
OEUIO:

flapn,{Hr cpeAcrBa B pa3nn,cMerKx
naprrqHu cpeAcrBa B Kaca
naprJHt eKBIBaneETu

oEIIIO:

B3eMaHtu or xnneHTu
flpeAocraBeHx aBaHcu Ha AocTalquqr

Apyrx B3eMaHnt

OEIl{Ol

B3eMaHfir or KnueHTu oT cTpaHaTa
B3eMaEIlr or rcrrueHTr or.rp(6rHa
oFU.lo:

AaBBUfi 3a Eb3craHoBrBaHe

Cr,Ae6HI,l fi IIpxcGAeE'l BeMaHxt
B3eMaHnt no rurlcu u Ha'r"Tr{
f apaHquu r.r Aeno3nrr.i

Apv
OBUIO:

13. ,[P}TU B3EMAHI,Iq I,I IIPEII.IATEHI,I PA3XOII,I

31.03.2011
BGN {OO()

241
2t1
13411

2tl
232

t341t

48
401

38

2

66

537550

12. TI'PIOBCKII B3EMAH[q U IPE-4OCTABEHI,T ABAHCI,I

31.03.2017
BGN 'OOO

| 466

I 534

I Lp].I B3eMaIIdTa OT rCnneHTII npeBeo I,IMaT S3eManUrIm BbB BanyTa:

31.03.201?
BGN'OOO

72
1394

31.12.2016
BGN 'OOO

1929

11

| 940

31.12.2016
BGN'OOO

184

1 466 1929

31.t2.2016
BGN 'OO()

12

66

14. ]]4ES:84-SEETTBAI,IEITBI.IBAJIEHTI,I

31.03.20r7
BGN'OOO

31.12.2016
BGN 'OOO

780
9

536
11

189 541

t6



BI{TIOM AI E rx 8r5L23244
nOSCHI,ITEIHII EE"]IEXKII rcEM yBeAoMneHue 3a O[HaHcoBoro crcroqHrre - rfl,M 31.03.2012r.

15. COECTBEHITAIItrTAJ'I

OcHos eH aKquo Hepeq Konum(a
KaM 31 03.2017 r. perrcrpuparrurr arqrnoHepeH Kanxran Ha,,BIillOM"AAE:'3nl/tr,a:',a299 120 nB

(31.12.2016r. -299 120 B), pa3npeneneHr ! 299 120 6por aKqrM.
3aKoHosutnz pseps B pa3Mep Ha 50 400 rB, ca OopMr.rpaHn or pa3npeAeneHue Ea neqar6ara r,r

BMroqsar Bqrno cyMtrTe 3a ooH,q "P*epBeH"
Aotu"tfiuhtenqune psepqu B pa3l1ep Aa 1 146 008 nB. ca OopMrrpaHr-r or p€t:,fipeAeneEfie Ha

neqa,'r6u or rlp oAHr.r nepuoAu tr HopMarfiBHo onpeAeneEa npeoqeHr{a Ha AA B1)B Bpb3Ka c uHonaqurTa.

OcHoeeH doxod H( at<qutt

31.03.2017 r. 31.12.2016r.

CpeAHo npererreH 6poi aKqwj
(xnn.6p)

HerHa neqan6a,
BGN'OOO

OcHoBeH AoxoA Ha ar(Itus, BGN

3aAr,,'rxeHur K'I,M AocraB'ruqu
noJry.reHfi aBaHcII

OEUIOI

3aabrxeHlit KrM ,qocraBwlqu or
cTpaHaTa

3aAanxeHue rGM aocraB'xiqn m
qyx6xHa

OETIO:

299

56

299

2l

0.19 0.07

Iueudeqm Ha aK4ut
llpe3 2012,2013,2014,2015 r 2016 r. He ca |'IacyBaHr.r or O6lqoro ct6paHne Ha axqnoHepnre n,

cborBeTHo, He ca rl3nnaulaEri ar.rBllaeHTr,r oT neqanoam 3a cboTBeTHma npe,qfirrrHa OuEaHcoBa roAnna.

16. IIbJI|OCPOqHI{BAHKOBI,I3AEME

,,BI,InOM"AA rlon3Ba cneAHnre AbnrocpoqHr.r 3aeMr.r c napaMerpu:

16.l KpeA[THa,ruHuc c naprMerpn:

AoroBopeH pa3Mep: 400 xun. neBa

Aara HaornycnaHer 2016 roAuHa
foa.,ruHa rrxBa: 60o
IIaAex: 09.2019 roA[Ha
O6e3DeqeElle: 3anof Ea 4\4A - cfpaAa
CalAo IrxM 3 1 03 20 I 7 r. 360 xxr. neB^

11. TbPTOBCKLI3AnbIX(EH[q

31.03.2017
BGN'OOO

3r.12.2016
BGN'O()()

168 r00
274

210 374

31.03.2017 31,12.2016
BGN 'OOO BGN'OOO

141

2'7

'73

27
r6E 100

17



BI4IOM A,q EIIK 815123244
IOTCHIITEJIHU EEJIEXK[EiliE-u",regue :a OrHancosoro cl,croeHrre - KbM J1,03.2017I

16, KPATI(OCPOIIHI4EAHKOBI,I3AXMI,I

B omqeha 3a OadaHcosorho cbcrrlor%ue B TaJr\ rpaoa e oTpa3eHa kpaTnocpo,{Ham qacr (ocTa?,bKa) no
3aaltlr(eHuem xa apyxecTBoTo B kaqecTsmo My Ha J1Li3IIH|OIIOJIIFIaTe'.

19.

31.03.2017
BGN'OO()

31.r2.2016
BGN 'OOO3aAanxeHuq RcM nepcoHa?ra, B T.q.:

- Ter(yDIu 3ataD(eHl{t
- 3aa6DkeHxt no HeIEnon3BaHh
oTnycNl B T.q,Ha Texylqu 3aaTiJrxeHrt
- aKTroepcxa oueHKa
3aAE,txeHl'fi IIo coquarHoro
ocnryprBaHe, B T.q.:
- Tekylrlu 3aar,nxeEut
- Ilaqucllel it 3a Heu3rIoI3BaHI
oTnyckr.r B.T q,reKyrufi 3aa6rxeHr,rt
oEIIIO:

Bra
Tekyrlr 3aAr,nxeHDr 3a pa6orHu
3aIIIaTr Ha nepcoH:ua
Tefiylqu 3aArrxeHnr 3a Br3Harpax-
aeH[r Ha Bxclr pbKoBoAeH eKlln
3a.q6txeH{e no Heu3nrareH[ ornycklr
oBulo:

AaHrqHu 3aAanxeHurr , B T.q.:
-,qaHbK Bxpry pa3xoarfe
' AaH6u!1 no 3KIIO
- aari6K Bbpxyno Ha oJl
- pa3qeTu no MecTHn aaHaII[
- AaHbI( B6pxy Ao6aBeHara croiinocr

Ap]'flr reKyrqx 3aAr,rx€s[r,B T.{:
- 3AAT"KEHU'I IGM CB6P3AJ III1,\AYtsBBH
rpynam
- 3albjl)I<eEnr KEM CBlp3aHn lltllla oT
rpynara
- 3aatJD€H{t no 3acTpaxoBxll
- apyru reKyrrl[ 3aasrxeHut

181
48

113
40

1212
133

J3
33

2

28
28

2
214 201

3aABnreBuqra KlM nepcosar,Ia BKr[oqBar:

3t-03.2017
BGN'()OO

31.12.2016
BGN 'OOO

32

4
l2

4
t2

20.

4048

l8

7054

2626

31.03.2017
BGN 'OOO

31.r2.2016
BGN'O()()

3
9
6

1

432E

18



BI,ItrOMAI EIIK 815123244
IIOTCHI{TEJIHII EEJIEXKI{ RGM yBeAoM,reH[e 3s (DuEEHcoEoro cBcroqHle - KaM 31.03.2017r.

21. YIIPABJ'IEHI'IE HA OIIHAIICOBI,I' P}ICK

B xoaa Ha o6uqaiHara crl cronaHcKa AefiHocr ApyxecrBoro Moxe na 66Ae rruroxeHo Ha pa3ruqHx
$unancoru pucnoae, Hatr-BaxHr,rre or (otrro ca: nasopeH puct( (BKnroqBarl: \anyme| pucR, puc( om
npoveHa a cnpaoednuqama cmo Hocn 1t 4eHasu puar), KpeA fi4H pucK, nuKcudeH puck u pacx Ha Ha
nflPuqnut nohot( u Ha cnpaqednuaamo cmoiqocm Ha ruiaeque npoueqm-

. O6rqoTo ynpaBneHr,re Ha pucKa e ooKycnpaHo Blpxy TpyAHoc re flpu nporHG[paHe Ha
Qnuaucoaure na:apr,r u 4ocrrrraue MrrHrrMr,r3r,rp&re Ha rroreHu[arrnrfie orprua.renHt e$ekru,
Ia ce orpa3rT Brpxy OlHaHcoBure p$ynTaT[ !1 cbcrorHxe Ha lpyxecTBoTo,

Texyulo tlunancoerne puc(ose ce rrneHruouufipaT, r,BMepBaT u Ha6fioAaBaT c noMorqTa Ha
pa3nutrHu (oETporE[ MexaH[3Mn, BbBeAeH[, 3a Aa Ce Onpelenrr anexBaTErr rIeH' Ha npoayKTlTe ,l
ycJIyrIITe Ha apyxecTBoTo u Ha fiputnetreHu{ oT EeI0 3aeMeH KantTa,L KaKTo LI Aa Ce OrIeHrT atre(BmHo
na3apHuTe o6crorTerrclBa Ha npaBeHuTe or Hero nHBecl,uxrl r.r oopMxTe 3a fioaaEpxaHe Ha cBo6oAHxTe
tnKBuaHx cpeacTBa, 6e3 aa ce aolycKa HeonpaBAaHa KoHrleHTpaqur Ha aaaeB pucx

ynPaBneHneTo Ha pr{cKa ce ocbr{ecTtrBa TeKyqo oT y[paBneH[eTo r{a apyxecTloro c6rnacBo
nonxrrKaTa, oflpeaeneHa oT ccBeTa Ha arpeKTop[re, flocfieaHurr e npxer ocHoBHh rlpnHrlUnx 3a o6DIoTo
yllpaBneHue Ha ouHaHcolnr pucK! Ea 6a3aTa na (or,rro ca pa3pa6oreHr.r KoHKpeTHu nporleAypn 3a
yllpaBneH[e Ha oTAenHnTe cnequQurrHrj pucxoBe, KaTo Eaj)rTeH! qeHo3u, IfixreH, KpeAr{TeH I,l nnKlr,rAeH, u
3a pucka npn x3rIoJI3BaHeTo Ha HeaepuBaTrBHn uHcTpyMeHTu,

Bd,,r.vmeq puck
ApyxecrBoro rcB-lpurBa cBorra AeiHocr c qyxAecrpaHH[ Iocralqnqr n xrueHft npeA[MHo cac

PycKara <DeAepaqm , Ka3axcraH Il Ip,CAenKri ce oc6ulecrBrBar n c pelllqa elpongicKr,I A]pxasn, Kr,Aero
caefixllTe ca ! espo c ouKcupaH BarryTeH xypc , koero He ruJrara apyr€crBoTo Ea BajryTeH pncK. caeJrKuTe
c BarryTa B rrlmcKr,r Aorrapn DpeIcTaBnsBaT eaBa l0 0% or o6lqfir [3Eoc HaapyxecTBoTo,

qeto6upucK

ApyxecrBoro e ri3noxeHo Ha qeHoBri pllck or eBer{TyaJrHo rrapacrBaHe Ha Aocr:lBHnre rleHu Ha
cypoBrrHr,rTe n MaTepxajruTe,

3a MltHnMrl3rlpaHe Ha roBa Br]trHr{e ApyxecrBoro npl:rara Qupueua crpal€l.nr, uerrqa
oIITIIMll3uPaHe Ha rrpor,t3BoacTBeHuTe pa3xoau! BaJrrrarrpaHe Ha a/rTepEaTuBEu aocTaBrruqu npelraraqn
Il3roaHU TsproBckfi ycroBr,tr! pa3urr,rpeBaHe Ha rroMeEKrrarypaTa qpe3 pa3paooTBaHe Ha HoB]{ 3a rra3apa
reHgpuruiu npoAyKTn Ii, He Ha fiocneaHo MtcTo, r6BKaBa MapKeTIIHfoBa U {eHOBa IIOJIITTltka.

RpedumeH pucr<
KpeAureH prlcl( Br,3H,rKBa or rrapli i.{ napuqEr,r erGrrBar'reHTrr, Aefio3urr,r B 6aHrM lI Or {aHcoBri

IrHcTnryqun, xaKTo rr kpeAxrr{[ eKcno3xBn Ha xrneHTr,r no npoAax6u Ha eApo, sxn,u Hecc6xpa]
B3eMar jr. flocTaBrr ce rHAtrBr,rAy:rrHr,r nuMuTri 3a pllcK r{a 6a3aTa Ha BBHrIrHu r,l B6TpeurHu peiiruHnt.

TcproBcrdlre B3eMaHur ca npeAcraBeH{ B orqera3a OrHaEcoBoro cr,crorHre B HereH pa3Mep, cneA
nPrcnaaaHe rra HawtcneHuTe o6e3qeHKr,r no c6MHtlenHn r,r TpyaHocr6[paeMu B3eMaHrrrr, TaKuBa
o6*rIeHK[ ca HanpaBeHr KbAero u (oraro ca 6unfi Hanxqe ca6urur, uAeHT[Owupaqu 3ary6r{ or
Hec!6npaeMocT cl,rnacrro npe4rrrreH onr{T

OTcpo'{eHr nfiaDlaHr.u (npoAax6u Ha kpe,4ur) ce npeAjrarar caMo Ha KrreHTr,r, konro uMar AGrrra
r{cToprur Il TbproBcKo ctTpylHurrecTBo c lpyxecrBoTo, Ao6po lDl aHcoBo clcTorHue fi Jtul1ca Ha
EapyueHr,rq npn cna3B rero Ha aoroBopeHure xpeanTHr ycnoBrlr.

C66upaeMoc-rra Ha B3eMaHurrra ce KoHTpom,rpa Ar{peKTHo or I43[6nHr{TgJrHrir Ar,rpeKTop r rjraBHut
cqeroBoAr{TeJl. OTroBopHocT-ra rM e oneparr,raHo Ia koHTponupaT n perynxpar B3eMarrurTa c6o6pa3Ho
o6exrnBliure laAeHocrn Ha na3apa u nmpe6Hocrrre lra ApyxecrBoro,

JIuRsudeHpuck
Jlr,lxBuAnl{rr pqcK ce u3pa3rBa B HgrarrBHara crrryaqxr ApyxecrBoro Aa He 6rAe B cbsl.orHxe !a

nocperuHe 6*ycnoBHo BoIFIRIi cBon 3aAlIXeHI,It cl,rnacHo TexHIIt naAex.
B'I,HuHn rr3ro'rHriqE Ha Qr,rHaHcnpaHe ca 6alrxnre u lpyru nocrorHH[ rlaprHlopx. C qen

u3onnpaHe eBerrryarHur nrKBr,raeH pucx, ApyxecTBoTo pa6oTx cl"c cucTeMa oT ajrTepHarr,rlHr.i MexaEr,r3Mu
3a AeicTBr,re Il nporuo3]r, KpafiHurr eQeKT oT koeTo e nolAbpxaHeTo Ha Ao6pa nrkBulHocr, pecnexTxBHo
cnoco6HocT 3a (bllHaHcfipaHe Ha cronaHcxam cu AeiiHocT, ToBa ce AomnBa oT TeKyrqo Ha6nroAeHxe Ha
naaexllTe Ha aKTuBuTe u nacliBuTe n xoHTpon Bbpxy n3xoatrqlTe napnqHx noToIIu,
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P cK Ha apag4ut or ox u Ha cnpaaedra\ama crrrortHocm Aa nuxse*u, ,rpoqeHtl
u cTpyKTypaTa Ha axrnBuTe Ha ApyxecrBoTo Jlr,rxloHocHrne aKTr,rBr ca flpeacTaBer oT naphqHriTe

cpeacrBa, KolrTo ca c lpr{Kc{paH nrixBeH npoqeHT, or apyra crpaHa, fipusreqeHr.rTe cpeacTBa Ha
apyxecTBmo noA oopMaTa Ha asrrocpo,rn{ n KparKocpoqE[ 3aeMx ca o6uqa;Ho c rrpoMeEJrrr! JtuxleH
I1poqel{r. ToBa o6crorTercTBo qacTEqHo nocTaBr napurrHr.rTe noTorl' Ha ,qprDr(ecTBoTo B 3aBrcr.rMocT or
flrixBeH p'tcK, PxKoBoacTBoTo Ha apyxecTsoro Texyrlo Ha6nroaara Ir aH;urri3npa HeroBara errcflo3rlulfi
cnprMo npoMeHuTe ! iIrxBeHfire paBHrrrla H3MepBa ce eoekr,6T Br,pry ouHaHcoBlu pe3ynTaT r,t

co6cTBeHnr KarriTtu! npu npoMnHa c onpeAeneHu tryHKToBe IlJIu npoqeHTfi, H:wrorenrera ce npaaxr :a
3HaLIUTeIHr4Te IUXBOHOCHU no3l,tUltn.

Ynpaawque Ha Ra rnLqosaA pucK
u ynpaBJreHrreTo Ha KanuTajra lpyxecTBoTo qern aa cBAaae fi floaa6pxa Bb3MoxHocTu ro aa

npoAbnxu aa EyHKqfioHupa KaTo AeficrBarqo npeanpxrrle u aa ocuryprBa c,r,oTBeTHaTa Bb3BpallaeMocT
Ha r,rHBecTr,rpaHrre cpeacrsa Ha axqkoHepnTe! cTo[trHcKu noJB],r Ha apyfnTe 3auETepecolaHn rrrqa u
yqacrHnrlx B HeroBrrr 6r.BHec, KaKTo u !a noAl6pxa onrxMajrHa GnuTa.JroBa crpyKLlpa, 3a 4a ce
pe.uyqupm Pa3xoaETe 3a r(anr{Tajra,

ApyrccrBoro rEKyrqo Ha6nroaaBa oclrrypeHocrra rr crpy(uypara Ha r(anrrrura Ha 6a3a Ha
cboTHorueH{eTo (anuTaJI K6M HeT€H A6tr,

HerEurr Ar,IIf ce u3qr{crrBa Karo o6lq l6nr (nprBne.reHure reKyqn u HereKyD{r cpeAcrBa),
HaMaJIeH C 6&.raHCOSaTa CTOiHOCT ga rlapxTe r,l napllqHtTe eKBI,IBaJIeHTr.l,

ApyxecrBoTo ynpaBDBa cTpyr{rypaTa Ha xanur'Illa rr flpaBn Heo6xoauMure nonparKlr B
cboTBeTcTBue c npoMeHuTe B finoHoMllqecl€Ta o6cTaHoBIG n pvcKoBuTe xapaKTeptcTliKu Ea ccoTBeTHuTe
ai(.ruBr,r. 3a Aa noAlt pxa r.mn xopltrupa KanuTajroBara crpyKTrpa, ApyxecTBoTo Moxe Aa DpoMeHu cyMaTa
Ha auBnIeHTrrTe, u3rDrarqarru Ha aKrlr,roHepr{.re, aa BtpHe xanr.rTar,r Ha anquoHepuTe, Aa eMr,rrnpa EoBIl
al(qur rnu na npoAaAe aKTI,IBU, 3a Aa HaMarlL 3aALJIXeEI,I'Ta Cr{.

BUAHo or Orqera 3a QuHaHcoBoro cbcrorHr{e, crofiHocrm Ha c6orHouresuero
HemeH abnz 3anpeacraBeHrTe oTrreTHD nepuoar.t rBarexa4 KaKTo crenBa:

31.03.2017
BGN 'OOO

31.12.2016
BGN 'OOO

O6rqo A6nroB l{anurafl, B T. q.
<DudaHcoBu fiacllBu Hecabp3,rr i nr{qa

HaMa,teH c flapnqHll cpeAcrBa Il
EKBllBANEHTlr
HereH Ar'rr
O6qo co6crreH I(anIlTa,
O6uo nanuran
Konumt Kb Hefie dwz

-789
r789

-547
-547

8558 8 546
7769 7999
-0,10 -0,07

22. C,IIEJ'IKI'I CbC CBbP3AIIII JII{UA

Crpyxrypara Ha Kanfiraia Ha "BI4flOM,, AA xaM 31.03.2017 rcAuHa e cnerHara:

AKuxoHeDlt 7o OT KAIIUTA,IA,PANDECTS CO." LTD 49%
"nrP' AA 10%
,,PI4JICK},I NEH"AA lt o/o

"HOP,4Ll" A,4 tt yo

l!!4Br.r' AA 5 o/o

Apyrff ropH4lr,recK, nriua - 4 6p - o6uto: 3 o/o

Ortllqecxlr nuqa - o6lro: 11%

flpe3 orqerH{r nepuoA cAeJlKt{ c6c cBbp3asr,r Jnrqa He ca oclrqecrBrBaHll,
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BIINOMA'4 EIIK 815123244
IOqCHI4TEIHI4 EE,IIEII(KI{ KbM yBeAoMfleHne sa (DnHarircoBoro crcrorHne - KEM 31.03.2017r.

YCJIOBIII,I AI{TT,IBII II IIACI{BI{

3eBeAeHx crAe6Hu Aena or rr cpeqy Apjr(ecrBoro
I{cKoBe, no xoxro ApyxecrBoro e r qeq
B Ap6xrpDnHnr c6! Ha OpnoBcKa o6nacr, pycKa Oeaepaqur e B xoA [pox3BoAcrBo rro

Hec6cTorTerHocT Ha ar,lll-oroArr[reH TxpfoBcKr [apTnEop Ha ,,BrrIoM" AA - ooo ,,fnApoMaln,,, Kacaex{o
BeMaHrrHaApyxecrBorocrleHarraucKa523092?3py6nu(85lE5l,9leBponoKypcaFaI-FHapOxaM
AeHr Ha o6rBrBaHe rra H9cbcTorTerHocTTzr), IrlcKoBoTo 3arBrenue Ha ApyxecTBoro 3a Bro[orrBaEe B
cnncsKa Ea xpealrropxre e noaaaeHo Ha 2109.2015 r. C onpeaereHre Ha caaa or 08.02.2016 r. ca
IIOIICKaHII AOnAnHnTetHX AO(yMeHTr, AOK&3BaDIII HaJ rqrreTo X pa3Mepa Ha 3aAanxeHlteTo. C HtxonKo
nopelHrr o[peaeneHrr, [ocireaHoro oT t(oliTo oT 26,12,2016 r., 3arBleHr.reTo Ha I'BunoM,' AA e ocTaBrHo
6e3 ABrixeHue, C onpeAerTeHne oa 02 02,2017 r. e HacpoqeHa Aam 3a pa:lfnex4aHe !o clltecrBo -
22.02.2011 r. Cr,c caAe6Hu onpeAeneHxr o.t 22.02.2011 r. v 27 03.2017 f. 3aceAaHr{ero e orrroxeHo 3a
21-04,201'7 r, Kr,M MoMeHTa Ha tBrorBqHe Ha Hacror[ur loxyMeflT HrMa uHibopMarlrs 3a nocraEoBeHo
per[eHfie no ucKoloTo 3arBneHr,re Ha ApyxecTBoTo.

He ca pefljcrpnpaHrj lpyfu Bficrrlu cbAe6Hu, alMltHficrparusH r.tjrfi ap6urpaxHl npox3BoAcrBa,
xacaeulr{ 3aaurxeHru r{.[rr B3eMar{[r Ha ApyxecTBoTo B Kp].rreH pa3Mep, KaTo To e {DIerI no Apyfn
r{3mrEr,rTejrHu !r rpor(AaFcr({ aena c o6q QtHaHcoB rrHTepeg np[6nmuTenHo 60 xxfi,nB.

I{cxoBe, IIo Rorrro ApyxecrBoro e orBerHuK
Cpe[ry ApyxecrBoro ca 3aBeAeH[ rparr{AaHcKr,r Aen4 cBrp3aHu npeAr,rMHo c npereHquft Ha 6[Burrr

cryxr,rTeru Ha apyxecTBoro c pa3rr{qeH npe4Mer, troriTo nHArrBlrlyarHo ca HecblqecTBeHr.r, o6rqo
npeaeHlupaHr{rr ouHaHcoB urfepec IIo Te3u aena e B pil3Mep npfi6nr,raoTenHo Ha 10 xxn.JrB,

21. C!EIITI-I.f, CJ'IEN JIATATA HA OTTIETHII' IIEPI4ON

3a nepfioAa cneA Aarara, r(6M Korro e cbcraBeH MexluHHr4rr Q HaHcoB or,{er, Ao Aarara Ha
ny6nr.rKyBaHeTo My, He ca HacTr,nunu KoprMpaqu cE6rrTr'r,

25. nPvfuoIIoBEcTtBAHI{q

3a ycnyra no He3aBr,rc[M OlmaHcoB oAnr Ha /XpyxecTBoTo IIpe3 (FlHaHcoBar.ir 20]6 roAuEa e
lBnnareHa cyMaTa oT 8 (,qeBeT) xxn. neBa.

napBo TpnMeceqre Ha 2017 ronuHa
yBeloMneHlero 3a oxHaHcoBoro cGcrortrte Ha ApyxecrBoro 3a mpBltre rpu Meceqa Ha 2017 r. e

oAo6peHo or CbBera Ha Arrper{Toprne Ha 24 anpun 2017 roIJd]{a,

(TepAopa
rp. BLraerH,24.04.201'7 . -

(fo !)uo
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