BHUIIOM AJT - o ENK 815123244
HOSACHUTEJHNHA BEJIEAKKH kbMm YBeaomiaenne 3a JUHAHCOBOTO ChCTOSTHITE - Kby 31.12.2017r,

1. OBIIA UTHOOPMAIIMST

"BUTTOM" AJ] e aKUMOHEPHO JpYKECTBO, perucTpuparo B Peny6auka Buarapus ¢be cenanuiie n
anpec Ha ynpasaenue rp.Bunun, ya"Llap Mean Acen™ [l Ne 9. Cwaebuara perucrpauus e ot 1997 r. na
BuanHekn 0kpbKeH cba no pupmero aeno 228/1997 roa., tom IV, naptuaa 127, ¢ctp.74, peructp | .

OcHOBeH npeaMeT Ha AeHHOCT € NPOU3BOACTROTO HA MOMIM, MOMNEHN ArPEraTil., Bb3u 1 ACTailin
3a TAX. PEMOHT Ha MOMIIH,

JpyKecTBOTO MMa eAHOCTENEHHA cucTema Ha ynpasrieHue - CbhBeT Ha JlupekTopuTe OT Tpima
YJIEHOBE, KAKTO Clieasa

lNowo Neoprues — lNpeacenaren:

Mean Pesanckn — uneH;

Kpacumup KpbeTes — uneH.

JlpyKecTBOTO Ce NpeacTaBsBa OT W3nsiHUTe HUs AnpexTop ['owo eoprues.

C pewenne 405/13.11.2002 roa. "BMIMOM" AJl e Bnucano kato nySaMUYHO APYIKECTBO MO CMHUCHIA
Ha un.110 ot 3MIILK B pernctbpa na nyGanunure apyskectsa, Boged ot JKLIK na ocHosanne un. |8 or
3HTLK. O6ctoaTencTsoTo € 00fBEHO N0 NAPTHAATA HA APYKECTBOTO B THLProBCKUs pPerucTbp. BOACH OT
ATeHLNS 110 BINCBAHMATA KbM MHHHUCTEPCTBO HA NPABOCHIMETO.

"BUNOM" A/l nma wznanen LEI ko 8945006GHVHHZSSTIPS4.,

Pernetpupannat akuuoneped kanuran e 299 120 nesa, pasnpeaened s 299 120 ofnknopern
Oe3HANMYHY MOUMEHHN aKLMK C NPABO HA [1AC. BCAKA OT TAX ¢ HoMuuan | (eauu) nes. Bemukn akuui ca o1
CIMH KJAC M AaBaT eaHaksu npasa. Cbraoacho nocneiHara uzjanesa ot Llentpane aenoznrtap AJ] knnra na
akunonepute na "BHUTTOM" AJL, kbm 31.12.2017 r. akUMOHEpHNS KANWTAn HA APYIKECTBOTO ¢ painpeieieH
mexay 7 opuauueckn n 1047 duamyecky aMua, Kato Brageeiwud 5 W MOBEYE Ha CTO OT KanMuTana. ca
CNEIHNUTE FOPUINHECKH THLA:

- Pandects Company Limited - Kunup

- Punenarexke AJl

- Punckn nen AJl

- MHC I'b 001

- Mpuen Al

Kbm 31.12.2017r. Hsama peructpupan GUINMYecky N1ua, Bhajeeiy 5 U NoBeUe Ha CTo OT KanuTasna.

Kum 31.12.2017r cpeaHocnUebYHMAT cbeTag Ha nepeoHana € 130 paboTHHUKM W cay:KuTenn. (Kbum
31.12.2016r. e dbun 139 paborHuuy 1 cayKnTenn.)

2 OCHOBHH IOJOKEHHUSA OT CYETOBOJMHATA INOJUTUKA

2.1 basa 3a M3roTBsIHE

DunaHcosuaT oTdeT Ha "BUIIOM" AJl € u3roTBeH B CBOTBETCTBHE € BCHUKH MexayHapoaHn
Gunancosy oTueTn (MCDO), KOMTO ce CLCTOAT OT: CTAHAAPTH 3a DMHAHCOBH OTYETH M OT ThIAKYBAHNS HA
Komurera 3a pazacuenue va MCDO (KPMCDO), oaedpenn ot Ceeeta no MemayHapOIHH CTaHaapT
(CMCC). n o1 MeKIyHAPOAHUTE CUYRTOBOAHM CTAHAAPTH M ThAKYBaHuaTa Ha [locTosHuug Komurer 3a
pazacuspade (IKP), 01006penn o1 Komuteta no MemkAyHApoaHn cHeTOBOAHN cTangapTn (KMCC), konto
eekTHBHO ca B cuna 3a 2009 roauua r., u KouTo ca npuetn o Komucnsata Ha Esponeiickus cbos.

3a Tekyulara (UHAHCOBA [OAMHA [PYIKECTBOTO € [PHENQ BCHYKM HOBM M/UAN  PEeBHIHPaHI
CTaHIAPTH W TbAKYBaHus, wijageHu oT CuiBera no MemayvHApoaHW cueToBOAHM cTaHaapth (CMCC) u
pecriektuHo ot Komurtera 3a passchenns na MCOO. konTo ca ymecTHu 3a Herosata jeiinoct. Ot
BLANPHUEMAHETO Had HOBHTC MW PCBH3IMPAHH CTal-{ﬂ,ﬁpTl'l HE Cca HacTkIMMIH HPOMEHIT B CHETORBOIHATA
IOJINTHEKD HA APYIECTBOTO,

DunandcosusT oTveT Ha "BMITOM" AJl e M3roTBeH Ha OCHOBATA HA CYETOBOJHATA KOHICNLUIA 34
HCTOPHYECKATA LEHA.

Beuuky aHHu HacTosAlnsg PUHAHCOB OTYET Ca NPEACTABEHH B B XMIAAH OBATApCcKy JIeRa.

Cuetosoanata oryeTHocT Ha “BMIIOM™ AJl - Bumus e pajpadoTeHa B CBHOTBETCTBHE
W3MCKBAHMATA Ha 3aKoHa 3a CYETOBOACTBOTO MpPH ChODpa3sBaHe CbC CNEJHNTE OCHOBHM CUETORO/IHU
OPHHLAMH, PernaMeHTHpani B 4.4 0T 3aKkoHa 3a CHETOBOACTBOTO!
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. TEKYILO HAYMCAABAHE - NPUXOAWMTE W pPa3xoauTe, apousThyamM OT CARNKH M CubuTHa  Ce
HaYHUCNABaT KbM MOMEHTA Ha TAXHOTO BL3HMKBAHE, HE3aBUCHMMO OT MOMEHTA Ha MoNy4aBaHeTo MHilu
M1AMAHETO Ha NapHYHKUTE CPeCTBa MNH TEXHUTE EKBHMBANCHTH W Ce BKIKOYBAT BLE C})l-IH'dHCOBHTt‘.‘ OTHETH 3a
nepuona 3a KOATO ce OTHAaCcHT.

L4 AEHCTBALLO NPEeanpUsITHE — MpUemMa Ce. 4e NpeanpuaTHeTo e AefCTRALLO M LIEe OCTaHe TAKOBA B
npeiBuinuMo Obaele; NPEANPHATHETO HAMA HWUTO HaMepeHHsa, HWTO 1-1606X0ill-1MOCT Aa NUKBHAMPpa uin
3HAYMTEHO Aa HaMank oGema Ha cBosITa AeNHOCT.

. OpEenNa3siMBOCT - OUSHABAHE W OTUMTAHE HA MPEANOJAraeMHTE PUCKOBE M OYAKBAHUTE CBEHTVAIHN
3ary0n npu CYETOBOAHOTO TPETHPAHE Ha CTOMAHCKMTE ONEpauUMy C LE MONYYaBaHeTO Ha AeiCTBHUTEICH
¢Gunancos pesynrar. Ilpu cnaseame npuHuUMNa 3a NPEANA3AMBOCT HA MPAKTMKa B CHETOBOIACTBOTO HA
“BUITOMTA/L - Buanu ce 0TpaszsBaT BCHUKI NPEANOJIAraeMH PHCKOBE W EBEHTYAIHN 3aryiu npes ob1eiin
NEPHOAI. TEKYUIO Ce OTpa3iBa O0ElLEeHARAHETO Ha CPEACTBATA M HE Ce J10MNVCKA KOMMEHCHPaHe Ha
B3EMaHH:A ChC 30 LIKEHHA.

L CLNOCTABHUMOCT MEKAY MPUNOAMTE H PA3XOAMTE - pa3xoamnTe, W3BBLPLUIEHM BLB BPBL3IKA C ONpeaenicHa
cAelika Wi ,_'IQFIHOL‘T, C€ 0Tpas3sABaT BhB l'I}l!HaHCOBH}I pe3yiTaT 3a nepuona, npes KOHTO NpEANpPHUATHLTO
Hepnu HKOHOMHYECKAa u3rofa OT TAX, a NpHXOMTe Ce 0TpassaBar npes nepuoia npes KOMTO ¢a OTueTeH N
PasxoanTe 3a TAXHOTO NnoJiyyasaHe.

L HPCeANMUOTRO HA ChbAbPIKAHNETO [1pL l_ji)()[}?\«i&l’l'&l - CARIKHTE M ChOMTHATA Ce QTpasaBar CHETUOBOIHO
C"bﬁﬁpﬂi}]—i() TAXHOTO HKOHOMMHYECKO CbABPIKAHNE M CHUIHOCT, & He Cnopell npasHara nm (1)0]).\'18.

L BL3IMOKHO 3ana3saHe Ha CYETOBOJHATA NOJMWTHKA OT NpeJXONHMsA OTYeTeH [epuod — ¢ el
QCHIVPABAHE HA CpPABHMMOCT Ha I'lHCIJC)}’_).\JI.?.Ll.]’lHTa1 NnpecTaBeHa BLB {bHH&HCOBHTﬁ' OTHETH Npe3 pa3findHn
OTHETHN NEPHOIH, HEZABHCHMOCT HA OTAENHUTE OTHETHH MEPHOIH K CTOMHOCTHA BPB3IKd MEWKIAY Hada cH
KpacH QanaHe - BCEKM OTYETeH AEPHOL CE TPETHUPA CHETOBOAHO CaM 34 cele CH HE3aBMCHMO OT 00eKTHRBHATA
MY Bpbi3ka ¢ MNpeiaxoliHnd i Cbe CNeiBalliid OTHETEH MNepuoll, KaTto HdHHWTe Ha q_HIH’r!]iCOBlIH BDTHET B
HAYANOTO Ha TeKYLHA OTHETEH Nepuoa 'I']WHlSBEl Ad CbLBOAAAT ¢ JaHHHUTE B Kpdd HA MNPeaxoidHHs oTHeTeH
nepro.

[lpeacTaBsaHETO HA (PUHAHCOB OTYET CBIIACHO MeRAYHAPOAHUTE CTAHAAPTH 33 (PUHAHCOBH OTHETH
H3MCKBA PBKOBOACTBOTO JAa HanpaBW Haii-100pu npuOAH3MTENHW OUEHKH. HAYUCACHUH | Pa3yMHO
O0OCHOBAHN MPEANONOKEHUS, KOMTO OKasBaT e(eKT BbpXY OTHETEHWTE CTOHHOCTH HA aKTHBUTC I
MACHMBUTE. HA NPUXOANTE W PA3XOIAMTE M HA ONOBECTABAHETO HA VCIAORHM B3CMAHMS I 3a1BIKCHIS KbM
AaTarta Ha OTHeTa. Tean ]'J}‘JI-I6II1-13H'I"CIIHH QUEHKM, HAYHCIEHHWA | l]pc,’lFIO_'IU}Kt:’HIIFI Ciad OCHOBAHI Ha
HHPOPMALMATA, KOATO € HAJIMYHA KbM [1aTATd HA (PMHAHCOBMS OTYET, NOPAAN KOBTO ObACLINTE DAKTHYECKI
pezvatary Ouxa mornu Aa OLAAT pasiuyHy OT TAX (KATO B YCIOBUS HA (DMHAHCOBA KPH3d HECUIYPHOCTHTE
Ca MO-3HAYUTEIHM).

23 CpaBHUTEIHI JAHHH

ApyaecTsoTo 00W4aiiHO npejacTars CpaBHUTENIHA HHOOPMALMS BbB (JMHAHCOBMA OTUET 3d AHi
NpeaxoaHa roauta (nepuoa).

Koraro e HeodX0AnMo, CpaBHUTEIHNTE JaHHW ce pexnacuduuupar (M npeusdncnsear), 3a aa ce
NOCTHIHE CHAOCTABMMOCT CAPAMO MPOMEHY B NPEACTABSHETO B TEKYLLATA FOANHA.

2.3 MVHKIHOHAIHA BAJVTA M NPH3HABIHE HA KYPCOBH PALIHKH

yvHKLHMOBANHA 1 OTHETHA BANYTa Ha NPeIcTaBsHe Ha (UHAHCOBHS OTYET Ha JAPYKECTBUTO ©
OuarapeknaT nee. Ot 01.07.1997 roauna 1eBbT e (UKCUpaH B CHOTBETCTBHE ¢be 3akoHa 3a BHE kbm
repmaHekara mapka B cboTHowwenne BGN | @ DEM 1, a ¢ BBBEKIAAHETO HA €BPOTO KaTO ouiMaliHa panyTa
Ha Esponeiickus cbio3 - ¢ eBpOTO, B cboTHoWeHne BGN 1.95583 : EUR 1.

[Tpu NbpBOHAYANHO NPU3IHABAHE, CACIKA B YysKAeCTpaHHa BanyTa Ce 3anueBa BbB (DyHKLIHOHAHATA
BANYTA, KATO KLM CYMATa B 4YIKAECTpaHHa BanyTa e npunara 0OMEHHHUAT KYPC KbM MOMEHTA HA C/lCIKATS
unn onepaumata. [apuuHnTe CPEICTRA. BICMAHNATA M 3AABMIKEHUATA, KATO MOHETAPHU OTHUETHI OOCKTIL
JEHOMMHMPAHM B UVIKASCTPaHHA BAAYTA CC OTHHTAT BLE (YHKUHOHANHATA BANyTa, KATO Ce npniara
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odmeHHUAT Kype, nydnukyead ot BHB 3a nocnegnms paborten aeH Ha choTBeTHHs mecel. Kbm kpas na
Mecela Te Ce OUEeHSBAT B OBArapCKH JIEBa. KATO C& M3N0A3BA 3AKIHYNTENHNAT 00MeHeHd kvpe Ha bHb 1a
ChOTBETHMA MECELL.

HemoHeTapHute oTyetHu o0ekTi B OTHeTa 33 (MHAHCOBOTO CbLCTOSHME. MNBLPBOHAYANNO
AEHOMHHMPAHKW B HYKIECTPaHHA BanyTa. C& OTYWTAT BbB (YHKUMOHANHATA BanyTa KaTo ce npuaara
MCTOPUYECKNAT 0OMEHEH KYpe KbM [aTarta HAa ONepauusaTa W rocleiBalio He Ce NPEOLEHSBaT [0
3AKMQUHTENEH KYPC.

EdexkTute OT KYPCOBUTE PA3NUKH, CHLP3AHN C YPEIKAAHETO HA CALIKN B YYAICTPAHHA BANVTA. 1
OTHHUTAHETO Ha CAceNik1 B ‘i}-‘H{ﬂEC-‘f'paHHki 1434;)-"[‘3 1o K_\'pCOBt‘. KOWNTO ca |]a'5.'11']'IHH OF T3, NO KOHTO
NBPBOHAYANHO ca OWM NPU3HATH. CE TPETHPAT B OTHETA 3@ JOXOANTE KATO TEKYLLH NPHXOAN 1 PAINOILH
KbM “apyru noxonu/(3arybu) ot aefiHocTTa”, HETHO.

2.4 Ipuxoau

MpHUXOANTE B APY/KECTBOTO €€ NMPU3HABAT HA 0a3a NPUHLMNEA 338 HAUMCISBAHE 11 10 CTENEHTA. 10
KOSTO CTONAHCKWUTE M3IFO/HN ¢ NPHAODHBAT OT JAPYHKECTBOTO M JOKONKOTO NPHXOAMTE MOIAT HAICHK/IHO 14
ce MIMEpAT,

[Tpy npoaakOUTE HA NPORYKUMS, CTOKM M MaTepHanu NPUXOAMTE C€ NPHU3HABAT, KOraTo BCHYKH
CLUIECTBEHM PUCKOBE H MON3KM OT cOOCTBEHOCTTA HA CTOKHTE MPeMUHABAT ¥ KyMnyBaya.

[Tpu MpeaoCcTaBAHETO Ha YCAYIH, NPUXOAUTE Ce NPHU3HABAT. OTYMTANKKM €Tana Ha 3aBbPLICHOCT HA
C/ENKATA KbhM JIATATA HA OTYETa 3a (JMHAHCOBOTO CLCTOAHME. AKO TO3M €Tan MOXKe 1a ObAe HAAEKIHO
HIMEPEH. KAKTO M PA3XOAUTE, U3BLPLIEHH N0 CAeNKATA M PA3XOAMTE 38 NPHKIIOUBAHETO i1

[MpuxoanTe Cce OuEHABAT Ha 0aza CNPaBelanBaTa UEHA HA MPOIRIACHMTE NPOAYKIMS., CTOKI 1l
YCIVTH, HETHO OT KOCBEHW AaHbum (akuus M aanbk nodaseHa CTOMHOCT) M NPeaoCTaBeHl OTCTLIKH 1
pabatu.

HeTHuTe pasiuku OT NPOMAHA Ha BANYTHUTE KYPCOBE. CBBP3dHM C MAPHYHM CPEACTBA, ThProBCKH
B3EMAHUS 1 3AALKEHNA, JEHOMUHUPAHKM B 4YYXKIAESCTPAaHHA BanyTa, Ce€ BK/IHOYBAT B OTYETA 33 JOXOIMTE,
KOT&TO Bh3HHKHAT, KATO C& NPeACTABAT HETHO KbM “apyri noxoan/(zarybu) or neftHocrra’,

Juxesute no DAHKOBHMTE TEKVLIM CMETKH ChILO Ce NPEeJCTABAT Ha pea “Apyru Joxoau/(zarvon) or
JEHOCTTA, HETHO |

[TpuxoanTe OT OUEHKA HA WMHBECTHUMOHHM MMOTH 10 CMNpaBeAHBa CTOHHOCT Ce NpeicTapiaT o
OTYETA 3a JOXOAMTE Ha ped “Apyru 10xoau/(3arydu) oT aefiHoCTTa, HeTHO . B ¢bllaTa ctatus oT oTHeTa Ce
OTHHTAT 1 PEATH3HPAHUTE MPUXON OT NPEIOCTABEHN HHBECTHLUHOHHM MMOTH HA ONEPATHBEH JINZHHI.

[lpu npogaxbu Ha W3NNALlaHe, MPUXOALT C€ NpH3HaBa Ha jJartara Ha npoaaxdara 0Oe3
HHKOPIOPHPAHUTE THXBH.

M3nuurbuuTe Ha aKTHBM CE MPH3HABAT MPU TAXHOTO VCTAHOBABAHES, @ MPUXOANTE OT JMBIICHTIL
rA00U 1 HEYCTOHKH — NpH VETaHOBABAHE MPABOTO Ha MO1y4aBaHe.

[MpuxoanTe, KOUTO HE €& OTHACHT 3a TeKYUlaTa AefHOCT Npe3 OTYETHMS NepHOI. Ca NpUXo/L 3a
Obaewn nepuoar. Ciel OTYNTAHETO Ha NPUXOANTE KATO TakuBa 3a ObACLM MEPHOAM CE H3IFOTHST
NOracHTeNHH NAAHOBE 3a NPU3HABAHETO MM KATO TEKYLUH NPUXOIM.

2.5 Pasxoan

1.3513.\'0;’_[11'11‘ a4 HAMAIABAHE HA HKOHOMUHYECKATA UAroJaa no ch‘}\'lti' Ha OTHETHHA [epHOL noa [t)U]ﬁ_\li'I ra
Ha W3ITHYAHE WM HAMANABAHE HAa AKTHBMTS WJIM HATPYNBAHE HA MacHBH, KOSTO BOJAM 10 HAMANABaHe Ha
cOBCTBEHHUA KANUTAN OTAENTHO OT OHOBA, KOETO ¢€ ABMKH Ha pasnpeleneHue Memxly akUHMOHepHTe.

Pa3xoauTe B ApYKECTBOTO Ce MPU3HABAT B MOMEHTA HA TAXHOTO Bb3HUKBAHE M Ha 0aza npuHUHNNTE
HA HAYMCAABAHE M CBNOCTABMMOCT, HO CaMO JOKOJKOTO NOCAEAHOTO He BOAM N0 NPH3HABAHETO Ha OTYETHH
0DEKTH 33 aKTHBK MKW NAacHBH. KouTo Ha kpuTeprute HA MCPO » pamKaTa KbM TX.

PasxoanTe 3@ NPOMIBOACTROTO HA [POMHLIACHATA MPOAYKUMS ce (POPMUPAT OT OCHORHIITE
NPOM3BOACTBEHN PA3XOJM, HEMOCPEACTBEHO CBbP3aHN ChC CHOTBETHOTO MPOK3BOACTBO. Tezn pasxoin ca
MPEKH M HeMpeKH (MOCTOSHHK W [POMEHIINEH), OTUETEHH [ThPBOHAYANHO KaTO PA3XQIM M0 HKOHOMIMECK
E/IEMEHTH.

QOuwKTe NOCTOSHHM Pa3XxoAau ce BKIIOYBAT KbM OCHOBHUTE TMPOM3BOACTBEHM pazxoiu no
MPON3BOACTBA MK ACHHOCTH Ypes pasnpe/c/icHue, basaTa 3a pasnpejieeHne ca pasxoaunTe 3a Tpya.
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OBuMTE NPOMEHIIMBK PA3XO0/K €4 YACT OT OCHOBHHTE NPOM3BOACTBEHN PA3XO/M, KOHTO HE MOFAT 14
Cé OTYETAT KATO NPeKH W Ca B OTHOCHTENIHA 3aBHCHMMOCT OT 0DeMa Ha MPOW3BOACTBOTO, OT 0bema Ha
neiinoctra. Te ce pasnpefenaT 33 BCeKM NpOM3Be/ieH NPOAYKT Ha 0a3a ocHOBHU maTepuann. PasxoauTe 3a
CriomMaraTeflHH AeMHOCTH ca MpPeKH OCHOBHH MPOM3BOACTBEHN PA3X0AM, KOHTO C& OTUMTAT NbPBOHAYATHO
CMOped MKOHOMMHYECKOTO WM Chabpikaue. PasxoanTe 3a BesAka crnomarartenHa aeifoct opmnpal
ceBecTOMHOCTTA HA W3BLPLIBAHWUTE YCAYIH, KOSTO Ce OTPa3fsBa KaTo PasXoiM 3a OCHOBHUTE ASHHOCTIL.
pa3X01M 33 NpoAaK0a Ha NPOAYKLIMS WK 8/ IMUHUCTPATHBHN PA3NOAN.

PaixoanTe 3a ()YHKUMOHMPAHE HA CUCTEMATA Ha YNPABAEHHE HA JPYMHECTBOTO C& OTHUTAT KaTo
AAMUHUCTPATHBHM Pa3sxoaH.

MUHAHCOBUTE PA3XO/M CE BKIKYBAT B OTYETA 3a JOXOJMTE U C€ ChCTOST OT! JIMXBEHH PA3XO0/H
(JIMXBY NO GAHKOBM KPEIMTH, JTMXBU MO JM3UHTOBA JOMOBOPH M JIMXBH NO ODAMIALMOHEH 3aeM). KyPCOBH
Pa3INKI OT BAIYTHM ONEpaunn W OAHKOBM TaKCK 3a nojydeHn OaHKOBM 3aemu, QUHAHCOBM PAINOAN OT
NpeoLeHKka Ha KPATKOCPOMHH (pMHAHCOBY akTHBN.PasxoanTe 3a ObAeLld NePHOAN Ce OTNAraT 3a NpH3HasaHe
KATO TEKYLL PA3XO0/ 38 MepUoJa, npe? KOHTO 10Tr0BOPHTE 38 KOUTO Ce OTHACAT, C& M3ITb/IHARAT.

AKTHUBH

Ht‘TElC_\_’U.lI-I AKTHHM - TOBA €4 AKTHBEHUTE, B KOWTO CE€ BKJIKOYBAT MaTepUATHUTE. HEMaTepHalHnTC.
ONEeParuBHnTe 1 (1}I'IH3.HCDBI-1TE AKTHEBH ¢ IBAT0CPOYLTH XapaKkTep.

2.6 JBJarorpaiiny MaTepHaaHu (HeTeKYIUH) AKTHBH

ToBa ca NPUAOGUTHTE U NPUTEKABAHN OT APYIKECTBOTO YCTAHOBEHN HEPUHAHCOBH PECYPCH. KOHTO
OTrOBApAT Ha CAEAHITE YCIOBUS: MMAT HATYpPanHO-BelecTBeHa (opMa; H3MN03BAT Ce 3a NPOHIBOACTBOTO
MAN JOCTABKATA HA CTOKM WOM YCIYCH, 33 OTAABAHE M01 HASM HA AP¥TH AMUA MW 38 aAMUHHCTPaTHBHN
LeH: OYaKBA Ce 1a OBJAT MIMOA3BAHM Mpe3 MOBede OT eQUH OTHETEH MEPHOA M MMAT CTOHHOCT npH
npuaodusade Han 500 (netcroTnh) ega.

MMOTHTE, MAILHHUTE,ChOPLKEHHATA 1 OGOpYABAHETO (ALACOTPAHM MATEPHAIHKH AKTHEI) e
NpeACTABST BLB (MMHAHCOBMS OTYET MO MPEOLEHEHA CTOMHOCT, HAavaleHa ¢ HaTpynaHaTa aMopTH3atis i
raryonTe OT obesueHka. [lpeoueHenara (10 crnpaBe/IMBa) CTOMHOCT Ha JBNTOTPAHHNTE MaTepualiin
aKTUBYM ce onpeaens 00MHaAHO Upe3 HE3ABMCHMK OLCHNTENN KbM [aTara Ha OueHKaTa. Harpynanata knm
JATATA HA OLEHKaTa amMopTH3auns ce oTnicsa.Pasnnkara 10 CnpaBeinHBaTa CTOMHOCT/AKO MMa Takaga/ ce
0TpasfBa B yBEeJAMYEHUE MM HAMAIECHHUE Ha CTOIHOCTTA HA AKTHEA.

a) Hepeonauantio oyenasune

[lpy IBLPBOHAYAIHOTO NPUAODHUBAHE MMOTHTE, MALIMHNTE, ChOPBACHWATI U 000pYaABaHETO (L
OleHABAT N0 ceOeCTOMHOCT, KOATO BKIOUBA TNOKYMHATA LeHa, BKI, MUTHUHYECKH TaKCH 1 BCHHKI HPeKi
PAIXOAM. HEOONOAMMI 33 MPUBEXKIIAHE HA AKTHEA B PAOOTHO CBCTOAHME. MpekuTe pasxoan ca; pasxoan 3a
NOArOTOBKA HA 0OEKTA. PA3X0AN 3a MBPBOHAYANHA 1OCTABKA W 00pAdOTKA, PAINOAUTE 38 MONTAR, Paix0N
332 XOHOpapH Ha /MLA. CBbP3AHU C NPOCKTL. HEBB3CTAHOBACMH AdHBUM 1 AP. Jlpy KeCTBOTO NPH3HABA KATO
AbArOTpaiiHy MaTePUATHN AKTUBH TaKMBA ,KOMTO MMAT CTOMHOCT Ha npuaobusane nag — 500 (netcrori)
nesa.

a) Hocreosauo onennsane

M36panusaT oT APYKECTBOTO MOAXOA 3a MOC/eiBalla 0anancosa OUCHKA HA HMOTHTE. MatllHiL.
CHLOPBKEHNATA M O0OPYIBAHETO © MOAEIA HA NPEOLEHKA N0 MCC 16 - cnipaBeinBa CTOHHOCT. HamalcHa ¢
HAYMCAEHITE aMOpTH3aALMK 1 HaTpynaHuTe 3aryGu oT obesueHka. [IpeoueHkara Ha HMOTHTE. MAllMHNTE,
CHOPBIKERNATA W ODOPYIABAHETO CE& M3BLPUIBA OT JIULEH3NPAHN OLCHUTENH 00NYaiHO Ha Mepnoj OT neT
roaunu, Korato TaxnaTta cripaBeiinBa CTOHHOCT CE€ NPOMEHs ChLICCTBEHO HA MO-KPaTKH HHTEPEAIN OT
BpeMe, MPEOLEHKATa MOKe €& H3BBPLUBA HA NO-KPATKN NEPUOAH. Koraro DasaHcoBaTa CyMa Ha €1HH axkTig
ce yBe/uYaBa B PE3YJNTAT Ha MpPEOuUeHKa. YBEIIMYEHHETO Ce OTHnTa B pasliena 3a cODCTREHMS KanuTan B
cTaTuaTa Pe3eps OT NPEOLEHKH .

¢) Memoou na amMopmu3aLua

JlpysKeCTBOTO M3NON3Ba NIHEEH METOL Ha aMOpTH3ALMS Ha ABATOTPAITHUTE MATePHAIHH aKTIBIL
3eMATa He Ce aMOPTHINPA.

["oaninHaTa aMOPTH3ALMOHHA HOPMA MO IPYTH aKTHEH € KAKTO ClIe]B



BUITOM AJ] EWNK 815123244

HOSICHUTEJIHU BEJIEKKH kbm Y setomienne ?i;-.lgl:lil-iaHCOBOTU cheToste - kbv 31.12.2017r.

Janbuna Cuerosoana
_ AMOPTH3ALHOHHA HOpMA AMOPTH3ALHOHHA HOPMA

3eMH U TEpeHH He ce amopTiznpa He ce amopTusupa B
Crpanu 4% 4%

MatunHu u obopyasane 30% 10%
KomntoTtpu 50% 50%.
CropbikeHus 4% 4%
ABTOMOOHNN — NEKH aBTOMOOUIIN 25% 15%

Hpyru TpaHcnopTHu cpeacTsa —

MOTOKApH M ra3okapH 10% 10%
CTONaHCKU HHBEHTAP 15% 15%
Tvproeckn Mapkn 15% 15%
[Tporpamuin NpoayKTH 50% 50%

OnpefeneHUsT CPOK HA FOJHOCT Ha IbArQTPaiiHUTE aKTHBM Ce NPErfeskia B Kpas Ha BCAKA [OANHA
M NPH VCTAHOBABANHE HA 3HAYMTENHN OTKJIOHEHNS CIPIMO ObACUIMTE OUAKBAHMSA 33 CPOKA HA M3MON3BAHETO
Ha aKTUBHTE. CBLUMAT €& KOPUrMpa NEepCrnekTHBHO. AMOPTH3AUMATA HA AKTHBA 3AM04BA, KOraro roil ¢
Hamue 3a ynorpeda, T.e. KOraTo € Ha MACTOTO M B CbCTOAHMETO. HEOOXOAMMM 338 HErOBAaTa €KCnNoaTaums
N0 Ha4YMHA, NPEJABHACH OT PBKOBOACTBOTO. AMOPTH3aLUMOHHUAT PA3X0 3@ BCEKM NEPHOI Ce NPH3HARA B
OTHETA 3a JOXOANTE, OCBEH AKO € BKIIO4YeH B 0ANaHCcoBaTa CTOHHOCT Ha APYT akTHE.
3a abaroTpaliHnTe MartepHanHU AKTUBW JPYIKECTBOTO CBCTABA CHETOBOAEH W AAHBYEH aAMOPTH3ALMOHEN
nnau.

2) Qbesyenka na akmusi

banancoBnuTe CTONHOCTH Ha ABATOTPANHWTE MATEPUANHM AKTHBM MOLNEKAT Ha nNperinel 2a
obesuenka no peaa na MCC 36 1 Korato ca Hanuue CbOMTHA WAK MPOMEHH B 00CTOATENCTRATL, KOUTO
noKa3BaT. 4e GataHCOBaTa CTOHHOCT O Morna ja ce oTanvasa TpaiiHo OT BLICTAaHOBHMMATa MM CTOIHOCT.
AKO €a HANULE TAKHBA MHAMKATOPM, Ye NPHOIHZNTEIHO ONPEICICHATa BLICTAHOBHMA CTOHHOCT € NO-HICKA
OT TaxHata GataHcoBa CTOMHOCT, TO NOCHC/IHATA C& M3NUCBA [0 BLICTAHOBMMATA CTOHHOCT HAa aKTHBHTE.
Buicranosumara cToMNOCT Ha AbAroTpaliHITe MAaTEPUATHH AKTHBM € NO-BUCOKATA OT JIBETE: HETHA NasapHa
LEeHa UK CTOHHOCT npu ynotpeda. 3a onpelensHeTo Ha CTOHHOCTTA NpH yNoTpeda Ha akTnenTe ObICILITE
NAPHYHK TTOTOUM CE JMCKOHTHPAT 10 TAXHATA HACTOfALIA CTOIHOCT KATO ce Nnpujara JMCKOHTOR (akTop
npenn AaHbUE, KORTO OTpassiea TEKYLUTE NazapHi YCIOBHS M OLEHKH Ha BPEMEBATA CTOMHOCT Ha napnie i
pUCKOBETE Cneun(uuHi 3a CLOTBETHUS akTue. 3aryOnTe oT 00e3UeHKa ce OTYUTAT B OTHETA 3a A0NOMNTE.
OCBEH AKO 3d JaAcHMUs akTHB He ¢ (popmupan npeoleHbUeH peseps. forasa 00e3LEHKATA Ce TPETHPA KATO
HAMANEHNE HA TO3W PE3EPB, OCBEH AKO Tsl HE HAAXBBLPA HEFOBUS PA3MEP ¥ HAJBMILEHHUETO CC BKAIOYBA KATO
pA3X071 B OTHETA 33 JIONOJUTE.

2.7 HemaTepuaaun AbJroTpaiiHig (HeTEKVIIH) AKTHBH

Hematepuanuute akTuBH ce MPEICTABAT B CUYCTOBOJHWA DanaHc no UEHa Ha npuI00HBanC.
HAMANEHA ¢ HATPYNAHATA AMOPTU3ALLMS W CBEHTYanHa 3aryda oT 00e3UeHKA.

HematepuannuTe akTHBM C€ MPU3HABAT, KOraTo OTrOBApAT Ha AeQUHHLMATA 33 Hemarepuanet
AKTHB M HA KpUTepHUTe 3a npusHasade no peaa Ha MCC 38. [lpyKeCTBOTO npujiara MOjiena Ha uena Ha
npuAOONBAHE C1ET MbPBOHAYATHOTO MPU3HABAHE HA HEMATEPHATHHUTE aKTUBK. B Apy)KecTBOTO ce npuiara
JMHEEH METO HA AMOPTH3AUMA HA ALATOTPAITHUTE HeMATEPHATIHH AKTHBH TIPH ONPEICICH NONE3CH KHBOT —
FOAMIIHG AMOPTHIANMOHHA HOPMA 3@ Nporpamiu NpoaykTH 50%. a 3a TLProBCKHTE MapKn - Cpok.
onpeneneHd ¢ NporTorkol OT PbKOBOACTROTO M B CLOTECTCTBHE ChC CPOKA HA OFpapiHeHHTS NpdaBa Ha
nonssaHe.

HauncngpaneTo Ha amoOpTH3aLMs 3ar04sa, KOrato akTHBLT € Ha pPasnolloskeHue 3a nojssadc
T.C.KOTaTO TOM € Ha MACTOTO W B ChCTOSHMETO, HeoOXOAMMO [1a padoTH MO HAuuH O4akean oT
PBKOBOACTROTO.

banancosara CTOMHOCT HAa AbACOTPARHMTE HEMATEPHanHi AKTHMBWH NOANEXKM HA Nperiel 3a
00e3UeHKA, KOraTo ¢a Hanuue ChOMTHS, 1l POMEHN B 00CTOSNTENCTRATA, KOMTO NOCOYBAT. Ye Datancosara
CTOIHOCT OM MOM1a ja HAABMILABA BBL3CTAHOBMMATA MM CTofHocT, JlpyaecTsoTo npunara MCC 36
(0e3LeHKa HA AKTHRH, KOTaTO Ca HANMKLE YCI0BMs 3a 0De3LeHKa.
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Penymauusn

PenyTtaunsTa npeacTasassa HaABHLICHUETO HA CTONHOCTTA HA NPUIOGHBAHETO HAL CIPABEATNBATA
CTOIHOCT Ha Jenda Ha APYIKECTBOTO B HETHUTE MASHTU(MUUMPYEMH AKTUBU Ha NPHAOGHTOTO ILLUECPHO
NpeAnpuATHEe KbM AATaTa Ha npuaodusanero. Penyrauus npn npnaoduBaHe Ha TbLIEPHM NPEANPHATHA Ce
BK/IOUBA B HEMATEPUANHUTE akTUBM. Pemyraumsra ce TecTBa BCAKA TOAMHA 3a 00e3LEHKA M CE OTUHTA MO
I'bPBOHOYANHA CTOWHOCT MMHYC 3aryOn or obesuenka. 3arydm or ofe3leHka Ha penyTauus He ce
BL3cTAHOBABAT. [levandu u 3arydM 0T ocBOOOKAABAHE HA NPEANPUATHE BKAIOUBAT DATAHCOBATA CTOMHOCT
HA penyTauMaTa, CBbP3aHA ¢ NPOAAASHOTO MPeAnpuaTHe. PenyTauuaTa ce pasnpeneis Kba eMHILTE.
FEHEPHPALLN NapUYHN NOTOLL, 38 UEANTE Ha TeCToBeTe 3a o0e3leHKka. PasnpenensHeTo ce NpaBu Kb OHes
CAMHHLUM WKW TPYNW AMHNLM, KOWTO Ce OMaKBa Ja MMaT noasa oT Ou3Hec kKoMOMHAUMNTA, OT KOSTO ¢
Bb3HMKHATA PENYTaUMATA.

Tbpeoecku Mapry i auLensu

OtaenHo npuaobUTH THPrOBCKM MapkH M JHMLEH3M Ce MNPeACTaBiT [0 MCTOPHYECcKa IleHa.
Tbprosekn Mapku W anueH3n, NpuaoduTH B OM3HeC KOMOMHALIMSA, Ce MPU3HABAT 110 CNPABE/UIMBA CTONHOCT
KbM [aTara Ha npuao0HBaHeTo. TLProBeknTe Mapkn M IHLEH3M MMAT OFPAHMYEH MONE3EH WHBOT I U
OTYMTAT MO MLPBOHAYANHA CTOHHOCT MHHYC HATPYNaHa aMOPTH3AUMS. AMOPTHIAUMATA C& H3YNCHABA 110
JIMHEEH METO/. 3a [Ja Ce pasnpelent CTOIHOCTTA HA ThPrOBCKUTE MAPKHM M NHLUEHINTE 3d BPEMETO Ha
MojesHus UM kuBoT oT 15 10 20 roauHu.

Cohmyep

Pazxonu. cpbp3aHi ¢ NOAABPKAHETO HA KOMMIOTHPHU COMTYEPHH NPOrpaMu. C& NpUIHABAT 3a
pasxoil B MOMEHTAa Ha Bb3HMKBaHe. Pazxoan no pasBHTHE. KOUTO JAMPEKTHO C€ OTHACAT 10 An3aiiH i
TECTBAHE HA WICHTURUUMPAH W YHUKaIeH coQTVepeH MNPOAVKT. KOHTPOIIPAH OT JPYIKECTBOTO. (¢
MPH3HABAT KATO HEMATEPHANeH aKTHE, KOTATO C& U3MTLIHEHN CIIE/IHHTE KPHUTEPHIL:

- MMa TEXHMYECKE CNOCOOHOCT 3a 3aBbpLUBaHe HA COPTYEPHUA NPOAYKT . 3d [ € HA Pa3ionomKCeHIe
3a npoaaxoa:

- PLKOBOJCTBOTO Bh3HAMEPABA /1d 3aEbPIIM COPTYEPHUA NPOAYKT U 12 ro M3Mon3ea Wiy npojaga:;

- MM CIOCOOHOCT 38 M3NOJA3BaHe Wik npoaakda Ha COMTYEPHU MPOAYKT;

- MOMKE [a Ce AEMOHCTPMpAa Kak COMTVepHHA NPOAYKT LWIE TeHepHpa BepoATHO ObIielln
HEKOHOMWYCCKH H3M0 1M

- HA Pa3noNiOKEHWE ca aleKBATHM TEXHUHECKM, (JMHAHCOBM M APYIH PECYpPCH 3a 3aBbPLIBAHE HA
PA3BUTHETO M M3NOA3BAHE WK NPOAAXKOa Ha COPTYEPHUS NPOAYKT;

- pa3xoauTe, OTHACALLM ce 10 COPTYEPHHMS MPOAYKT N0 BpeMe Ha Pa3sBUTHETO MY. MOraT ia OLiar
HA1EMAHO HIMEPEHH;

JIMPEKTHO OTHACALLMTE C& Pasxoau, KOMTO Ca KaNUTAIM3UPAHK KATO HacT 0T COMTYEPHUS NPOIYKT,
BKIHOYBAT PA3xQANTE 34 HAeTHTE NUUA. pa3Buealln coTyepa. ¥ NOAXOAALA HACT OT OOWMTE Pa3Noill,
JApyru pazxoau no paiBUTHETO. KOWTO HE OTFOBAPAT HA FOPHUTE KPUTEPHIL C& NPH3HABAT 33 pasxoil 8
MOMEHTA HA Bb3HUKBane. Pazxoau no pasBuTHe, KOWTO B NPEAXOAHH NEPHOAN €A NPUIHABAHIL KATO
Pa3NOIM. HE MOPAT 7@ C¢ NPW3HABAT KATO akTWB Npe3 cheapawy nepuoau. Pasxoawte 3a passBuiue Ha
KOMMIOTHPEH COPTYEP, NPU3HATH KATO AKTHE, Ce aMOPTHIMPAT 33 OYAKBAHMA UM NONE3EH JKHUBOT, KONTO He
Ha1XBLPA ABE FOAUHH.

2.8 HuBecTHHOHIIH HMOTH

MHBECTHLUMOHHN HMOTH €& TE€3M MMOTH, KOUTO ABJATOCPOYHO Ce ABPMKAT OT APYIKCCTBOTO 33 AONOAN
OT HASMW NI 3apajil BLTPELWHOTO yBed4eHne Ha TaxHarta croiinoceT. Te ca npeiacrtagedy & oTHeTa 34
(PUHAHCOBOTO CLCTOSIHME MO TAXHATA chpaseannBa cToliHoct. Tledanbure nan 3arybute oT npoMeHnTe B
CripaBe/yIMBaTa CTONHOCT Ha MHBECTHLMOHHMTE MMOTHM C€ OTYMTAT B OTYETA 33 AONXOAHTE KbM CTATHS
“apyru goxoau/(zarydn) oT AedHOCTTa, HEeTHO  3a Nepuoia, npe3 KOHTO ca Bb3HUKHANW. PeanusnpaxuTte
MPUXOAN OT MHBECTHLHOHHN MMOTH CE MPEACTaBAT B CbLLATA CTATHS OT OTHETA.

MHBECTHUHOHHUTE MMOTH C& OTMHCBAT OT OTYETA 3a (PUHAHCOBOTO ChCTOSHHE, KOTATO Ce H3RAIAT
Tpalino oT ynoTpeda 1 He ce OUaKBaT OT TsX OLACLIN CTONAHCKHM W3roaM, UK ce npoaajar. Iesandnre nan
zarvbuTe oT NpoaasKkOn HA OTAETHM aKTHBY OT FPYMATA HA “MHBECTHMUMOHHUTE UMOTH CE ONPEACHAT vpes3
CPABHABAHETO HAa MPUNOAWTE OT npodaxbara u Oamancoparta CTOHHOCT Ha @KTHBA KbM Jararta ha
npojaxkoara. Te ce NOCOUBAT HETHO. KbM “IpYTi JOX0AH/(3aryDu) oT AeltHOCTTa” B OTUETa 33 J0XOANTE
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Tpancep OoT M KbM rpynara “HHBECTHUMOHHH HMOTH™ Ce€ MpaBd. KOraTo MMa MpoMsHa B
ynortpebara Ha jganeH uMmoT. B caywall Ha npexbpasHe OT “HHBECTHUMOHHM UMOTH’ KbM “HMOTH 2a
N3M013BaHE B CODCTBEHATA AeHHOCT” aKTHBBLT CE 3aBEkKAA B HOBATA CH IPYNa MO HAMEPEHA MCTOPHYECKA
LeHa. KOATO NMpeacTaBnspa cnpaBe/nuBaTa My CTOHHOCT KbM JaTaTa Ha NpexBbpasHeTo. OBpaTHo. Korato
OT “MMOTH 33 M3N0N3BaHe B coOCTBeHATa AEMHOCT” MMa TIPEXBBPASHE KBM “MHBECTHLHOHHN MMOTI
AKTHBBT C& OLUEHABA NO CNPaBeANMBATA MY CTOHHOCT KbM JATaTa Ha NPEXBBLPASHETO, KATO PainKkaTa 110
OanaHcoBaTa My CTOHHOCT ce TpeTupa M NPEeAcTaBs KATO KOMIOHEHT Ha “TpeoueHbueH peseps’ Ha
CODCTBEHNA KanuTa.

2.9 DuHAHCOBH AKTUBH

DUHAHCOBHTE ABATOTPaiiHK AKTHBY BKIKOYBAT NPEIOCTABSHM CPEACTBA B JAPYIH MPEANPUSTHS N0/
[1]0[?}'13'[‘3 Ha akllni, 18108g, 06;1” ratmu, ,.JP\ I'M B3EMaHKA, uMaill XIi[)HI\’TBp Ha Obn FOC]JO‘[IIII HHBECTHLLII,

HpyskecTROTO Knacu(uumMpa cBOMTe (JMHAHCOBY AKTUBM B CIAEAHHTE KATErOpPUM: “3aeMu (KpeTi)
1 BlemaHusa” 1M “aKTHBM Ha pa3nofioxeHue M 3a npoaaxba’. Kaacudukauuara e B 3aBUCHMOCT OT
CBLUHOCTTA M UenuTe (MpeiHazHadyeHueTo) Ha (PHHAHCOBUTE AKTHBN KbM NATATA HA TAXHOTO npuaobieanc.
PLKOBOACTBOTO onpesens knacuukauuarTa Ha (QUHAHCOBWTE AKTHBM HA APYKECTBOTO KbM JATATa HA
MHPROHAYAIHOTO UM MPH3HABAHE B OTUETA 1a PUHAHCOBOTO CLCTOSHIE,

O0nyaiiHo ApYARECTBOTO NPU3HABA B OTYETa 3@ (PUHAHCOBOTO CLCTOAHUE (UHAHCOBUTE AKTHBI Ha
“narata Ha ThpryBave - JaTarTa. Ha KOMTO TO € 0810 AHFAMUMEHT 14 3aKYNU CbOTBETHUTE (DHHAHCORH
akTuBU. BCHYKM (MHAHCOBM aKTHBM Ce OUEHABAT MO THXHATA CHPaBeAIMBA CTOHHOCT [U1I0C NPeKiTe
paszxoau No TpaH3akuMaTa.

@uHAHCOBUTE aKTHBK CE OTMHUCBAT OT 0TYETA 3a (PUHAHCOBOTO CCTOSAHME HA JIPYIKECTBOTO. KOIATO
npasata 3a nofiydaBaHe Ha MapuyHU CPelcTBAa OT Te3M aKTHUBM Ca M3TEK/IM, WM Ca MNPEXBLPALHI M
APYIKECTBOTO € NPEXBbPAKMI0 CBLLECTBEHATA YACT OT PUCKOBETE M NON3UTE OT COOCTBEHOCTTA BLPXY AKTHEA
HA JAPYTO APYIKECTRO (JHie). AKO APYKECTBOTO NPOABIMkKABA 18 IbPyKH ChLUICCTBEHATA YaCT 0T PUCKOBETE I
NOA3NTE aCOUMMPAHK Cbe COOCTBEHOCTTA HA AddeH TpaHcdepupaH (MHAHCOB aKTHUB, TO NPOIb/KABA 1A
NpU3HABa aKTHBA B OTHETA 3a (PMHAHCOBOTO CU CLCTOSHME, HO NPH3HABA CHLUO W 00e3NCHEHO 3aNBIKEHIE
(3aem) 3a MOAY4YEHUTE CPEACTBA.

Kpeoumu u g3estaniis

Kpeantn 1 B3emadns ca HeAepUBATHBHH (QHHAHCOBM aKTMBM € (QUKCHPAHN MM YCTAHOBUMIL

MAaILaHusa. KOUTO HE Ce KOTHUPAT Ha aKkTUBEH nasap. Te ce OUEeHABAT B OTYETA 3a (PMHAHCOBOTO ChCTOAHIE
Mo TAXHATA aMOPTHU3MPYEMA CTOHHOCT NpH M3MOA3BAHETO HA METO1a HA eEeKTHBHATA NXBA, HAMANCHA ¢
nHanpapeHa obe3ueHka. Te3n aKTUBH Ce BKIIKOYBAT B IPYNATa Ha TEKYLUMTE aKTHBH, KOFATO MAaTVPHTETLT 1M
e B pamkute Ha 12 meceua nnu B 00MYaeH ONEPATHBEH LMKLJ HA JPYKCCTBOTO, a OCTAHANUTE — KaTo
HCTL‘-K_\"IJ.LII.
Tazu rpyna GpUHAHCOBH AKTUBM BKIFOYBA: ThPrOBCKH B3EMAHMA, APYIH B3EMAHWA OT KOHTPArEHTH I TPeTil
NMUA, NApHYHK CPEACTBA W NapHYHM EKBHBAIEHTH OT OTHeTa 33 (PUHAHCOBOTO CbhCTOsHUE. JIMXBeHnsT
NOX0[ No “KpeauTHTe N B3eMaHuaTa” ce nprnitasa Ha 0a3a ePeKTHBHA NMXBA, OCBEH NPH KPATKOCPOUHITE
B3EeMaHs Noa 3 Meceld, KbASTO NPH3HABAHETO HA TAKABA JINXBA € HEOCHOBATENHO KaTO HECHLUECTREHO 11 B
pamMkuTe Ha o0uuaiiHuTe KpeauTHK yeaoens, Toll ce npeacTaps B OTYETA 3a JOXOANTE, KbM (DUHAHCOBH
npuxoan’.

Ha narata Ha BCEKM OTHET 32 (PUHAHCOBO ChCTOSHME APYWKECTBOTO OUEHABA AANH Ca HACTBINAN
CLONTHSA ¥ ODCTOATENCTBE, KOMTO NOKA3ZBAT HATHYHETO HA 0DCKTHBHI AOKA3aTENCTBA, HANArALM 00 ICHKA
Ha KPeaAMTUTE W B3EMaHHATA.

Dunancosn AKNUIGH 1A PAZHOTONCCHUE I 30 BPOOAXHCHU

q)]ﬂia}'ICOBHTt' AKTHBN Ha }'}3.3[’[0.'1(!}&\'@}]1!6 n 3a npo:lamﬁa ca Heﬂt‘pHH‘d'I'ilBH['l AKTHUBH., KONTO (a4
npHACOHTH ¢ TaKaBa LeN uan He ca knacuhuuupann 8 apyra rpyna. Odnuaiino Te npeacrasissar akuin
WK AA70Be B APYTH APYIKECTBA, NpUAoOHTH ¢ MHBECTHLMOHHA LEen W Ce BKIHYBAT KbM HETEKYLLITE
AKTHBY, OCBEH AKO HAMEPEeHHMEeTO Ha APY/KEeCTBOTO € 1a MM NpojJaBa B paMKHTe Ha cheasawmte |2 meceua n
AKTHBHO ThPCH KYMYBay.

MUHAHCOBUTE AKTHBM Ha pa3noioxkeHue 1 3a Npojaakba ce OUEHSIBAT NO [eHa Ha npuaoduBane — 3a
APYIKECTBA OT 3ATBOPEH TUM, 38 KOWTO € TPYIHO [1a Ce HAMEPAT JaHHM 3a 8HANOTOBH NA33PHI CACIRKN Wi
nopaan o0CTOATEICTBOTO, Y€ OBACOTO QVHKIMOHUpAHE Ha Te3W APYKECTBA € CBbP3AHO € OnpelelicHil
HECHTYPHOCTH, 3@ Ja MOKEe Ja Ce HanpasaT [JOCTaTbYHO pPasyMHM W 0DOCHOBAHH  IBACOCPOHHII
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MPeanoNokKeHHs 338 M34UCASBAHETO HA CNpaBel/lMBaTa CTOMHOCT HA TEXHWTE aKUWW 4pes apyri
ANTEPHATHEHY OLUEHBYHHM METOAM.

[TpuTesapaHUTe MHBECTHLUMM HA PA3NIONOKEHNE U 3a NPOAAKDOa Ce NPErnexaaT KbM BCAKA 1aTa Ha
(GUHAHCOBMS OTYET Jami €& HacTbnUaM CbOMTHUS M ODCTOATENCTRA, KOMTO MOKA3BaT HaIMuHETO Ha
OOEKTUBHI JOKA3ATENCTBA, Y4e 3a OTAeNeH (PMHAHCOBR akTHB WA rpyna akTueM nma odesucHka. le ce
obeslenapar, ako 0anaHcoBaTa CTOHHOCT € MO-BUCOKA OT OYAKBAHATA MM Bb3CTaHOBMMA cyma. Cymarta Ha
npusnarara 3aryba or o0e3ueHKa € paBHa Ha pPa3IMKATa MEKIY leHaTa Ha npuaobueaHe, Hamanena ¢
NNAalaHUATA M BB3CTAHOBMMATA MM CYMa, KOATO Ce [pMEMa 3a paBHa Ha CerallHara CTOHHOCT Ha
OYAKBAHUTE TIPOrHO3MPYEMH OBbACLUM NapHyHN MOTOUM, AMCKOHTHPAHN N0 TEKYLL Na3apeH JIMXBCH NPOLEHT
W Upe3 HOPMATAE HA JIOXOAHOCT 3a CXOAHH (DUHAHCOBH AKTHEH.

Hocaeosaujo oyensnguiie

[TpuTesKaBaHNTE OT APYIKECTBOTO HHBECTHLMH, €4 aKUMK B JAPYIKECTBA (MANUMHCTBEHO YHacTHe) u
ca OLEHEHW M npeacTapedi no cedecToMHOCT, Thil KATO HE Ce ThPryBaT HA AKTHBEH Ma3ap M 3a TAX HAMa
KOTHPOBKH HA Ma3apHi UeHHM, a NPeLnoIoKeHUATa 3a NPUAAraHeTo Ha aNTepHaTUBHM OLEHBYHI METOIM Ca
CBLP3aHN C BHCOKH HECUIYPHOCTH, 3a & €€ [JOCTHIHE A0 AOCTAThYHO HAACHIHO ONpeiensHe Ha
cnpaseAnuBata MM CTOHHOCT.TIpHTENKABaHMTE MHBECTWMLMM HA Pa3MoONoOKeHne H  3a nponaxba ce
NpernekaaT KbM BCSIKA [laTa Ha OTYeTa 3d (PUHAHCOBOTO CHCTOSHHUE M NPH YCTAHOBABAHE HA VCIOBI 34
nepmaHeHTHa 00e3UeHKA, ChLLATa Ce OTPa3siiRg B 0THETA 33 JONOUHTE KbM CTATHA (pHHAHCOBI pa3sxo1m.

[lpn yceTaHOBsBaHe Ha VCNOBM# 32 O0e3lEHKa, Chluata ce Onpelens Kato pasinka Mediy
GaANAHCORATA CTOMHOCT M BL3CTAHOBUMATA CTOMHOCT HA MHBECTHLMATA M €€ OTPa3sBa B OTUETA 3a JOX0ANTE.

[Mpn OTNMCBAHETO HA aKUMK NOpaii npoaaxda ce W3Mnon3sa METOABT Ha CPEAHO-TIPETErNeHa Lena.
onpejeNeHa KeM Kpas Ha Mecella, B KOHTO ce H3BbpUIBa OTNHCBAHETO.

Beuukn NOKYNKY W NpoaakOn Ha WHBECTHLMH HA PA3NONOMKEeHKUE U 34 NpoOAaKOa Ce NPH3IHABAT HA
JATaTa Ha ThpryBaHe Ha C/Ie/KarTa., T.e. JaTaTa. Ha KOATO APYHKECTBOTO C& aHramnpa Aa 3aky i it npoiaie
AKTHEA.

2,10 MarepualHn anaci

~

Marepnanunre sanacu Bbs “BUI IOM™ AJl - Buaun ce oruutar cwrioacho MCC 2 n ca
CTPYKTYPMPAHHU MO CACAHMS HAYMHI MATEPHATN — OCHOBHM 1 CHOMAraTelHu: MpOIYKLUMAAL HesaphpLlieho
NpON3BOACTBO. B Apy/KeCTBOTO ¢ M3M0A3BA €ANHHE CHCTEMA HA KNACH(HKALNA HA MATCPHATHNTE 3anaci.
MeToabT. Mo KOIHTO ce M3MUCBAT M3NOJN3BAINTE B APYKECTBOTO Marepuany, cernacio MCC 2. e metoa na
CpPeaHO npeTerneHara CTORHOCT.

He3apbpuieHo TPOM3BOACTBO, KOETO Mg ce TpaHcopmupa B NPOM3BEAECHA MPOAYKLILL
APOAYKUHATA H MATEPHATMTE C& UHBEHTAPH3MPAT B KPas HA OTHETHUS NEPHOA OT KOMHMCIBL. HasHatueHa ot
PBLKOBO/ICTBOTO.

a) ITepeonaqaino npusnaedane

MaTepHaiHiTe 3arack ¢ OLEHSBAT PN NPUAOOHBAHETO UM M0 MO-HHCKATA OT: cedecToiiHoCTTa I
HETHATA peann3npyema CToiiHocT. Pasxoante. KOWTO ce M3BBLPLIBAT. 33 1a A0BLAAT AadeH HPOAYKT B
HErOBOTO HACTOSLLO ChLCTOSHHME M MECTOHAXOKAEHME, Ce BKJIOYBAT B UEHATAa Ha npuiodmeare
(ceDeCTONHOCT), KAKTO crnelBa:

- CYPOBUHM M MATepHany B roTOB B — BCHHYKM JOCTABHH PasXOlH, KONTO BKIAKUBAT MORVIH HEH.
BHOCHM MMTA W TAKCH, TPAHCIOPTHM pPa3XxoiM, HEBL3CTAHOBAEMH IdHBUM W APYrH pPasxoii. KOHTO
JOAPUHACAT 33 NPHBEKIAHE HA MATEPHUANHTE B FOTOR 33 TAXHOTO U3N0.I3BAHE BIIL

- FOTOBA NPOAVKUMS W HEIABLPLICHO MPONIBOACTBO — MPEKUTE PasXOan HA maTepuain u Tpyi il
ApUNAAlla Ce ¥acT OT MPON3BOACTBEHNTC HENPEKH pasxOAn NpH HOPMAIHO HATOBAPCH KANAUMTET Ha
NPON3BOACTBEHNTE MOLLHOCTH, € M3KAKUCHHE HA AJMUHUCTPATHBHUTE PasXOAM, KyPCOBUTE Pasilikit 1
pa3XoAMTe MO NPUBICYEHH (JMHAHCOBH PECYPCH.

JIpy:KecTBOTO Mpunara Kankynupade cebecToiHOCTTA Ha U3/IENUATA N0 MOPBUKH, TEKYILO OLEHEHN
Mo nnaHoBu LeHn. B kpas Ha mMecel@ nnaHosara cedeCcTOMHOCT Ce NPUBEXKIA B ChOTBETCTBUE C hakTnueckn
HAYMCNEHNTE Pa3X0aH.

Mpn vnorpedara (npojakGara) HA MaTePHAIHUTE 3aMACH C& N3MNOA3BA METOALT HA CPEAHO-MIPETErICHaTd
neHa (cebecToiinocT). YepeaHsaBaHeTO Ha CTOMHOCTTA HA MATEPHANNTE 1 rOTOBATA MPOAVRLIA Le H3ELPIIGA
3a Meceua.

-
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o) Hlocaedeaia ouenka

KbM Besika GanaHcoBa 1ata MaTepHallHuTe 3anack ce OLEHSBAT N0 MO-HUCKATA 0T CeDeCTOHHOCTTa
MM M HETHaTa peanusvpyma CTOIHOCT, ako uma ycnosus 3a Tosa. Hernara peannsupyema CTOMHOCT
npeacTasassa NpuOIN3UTENHO OMpPeAeNneHara NPOAKHA LUeHAa Ha [JaieH aKTMB B HOPMaaHWs XO1 Ha
CTOMaHcKa AeHHOCT. HAMANEHA ¢ NPUOANINTENHO ONpPEAeNeHNTe PA3XOAK MO 3aBbPLIBAHE N M0 NPOJAKOA.
MarepnaniuTe 3anack ce 00e3UeHBAT 10 HETHATA peanu3yemMa CTORHOCT Ha Da3aTa Ha OTAGNHU NO3MLMN, &
Mpy Omnpese/ieHn 00CTOATENCTBA — MO FPYNH CXOAHM NOIUUMK. [1POJAKHUTE LUEHH HA rOTOBATA NPOAYKLI
33 N3HOC M BLTPEIIHO — OOLHOCTHI AOCTABKM Ce ONPEIeNAT B 4Y/KASCTPAHHA BANYTA, KATO TAXHATA NCBORA
PABHOCTORHOCT ce M3uncAnBa Ha Basa Kypea Ha ChbOTBETHATA BATYTA CNPAMO OBATAPCKUA NEB.

2.11 THProeeky U APYIH B3eMaHus

THProBeKHTE B3EMAHMS Ca HEACPHBATHM (PUHAHCOBN AKTHBY C (huKCHpaH Wi onpefensemi
NAawada, KOUTO He ¢¢ ThPryeal Ha akTHBeH nasap - B3icMaHus OT KNHEHTH 1 1OCTABHMUM, .T"}-.pl'ﬂliti\'ll'l L
B3CMAHMS C¢ NPEICTABAT N0 CTORHOCTTA HA OPUIMHAIHO H3AA1eHaTa HaKTypa (CeBeCTOIHOCT). HaMAICHI L
pasvepa Ha o0e3ueHKaTa 3a HechOupaemn cymu. Cymata Ha 0De3UeHKATa Ce NPU3HABA KATO TEKYLU PA3XOL.
[TochesBallo BL3CTAHOBSIBaHE Ha 3aryda or oDe3leHKa ¢e M3BLPLIBA B CNEABALLM OTHETHH MEPHOAN 1 e
MpHU3HABA KATO TEKYLL [IPUXO0, CaMO [0 CTENEHTA Ha MPEAX0IHO OTHETEHNA Pasxo/lL

MpuGAN3MTEIHA OLEHKa 3a 3aryDu OT CbMHATENHN N HECKOMPAEMI B3EMAHUA C€ MpasH, KOraro 3a
CLONPASMOCTTA Ha LAJATA CYMA W HA YACT OT Hes CbULECTRYBA BHCOKA HCCHIYPHOCT. Ofe3uenkaTta Ha
B3eMAHHATA C& HAUMCAABA Ype3 ChOTBETHAT KOPECNOHIASHTHA KOPEKTHBHA CMCTKA 33 BUCKU BILL B3eMaHe
Kb cTaTnaTa L Jlpyru pasxoan 3a AeiiHocrra” HecbOupaemuTe B3eMaHWs Ce N3NMCBAT, KOTATO NpABHINTE
OCHOBAHUSA 38 TOBA HACTBAAT.

2.12 Ilapy u napuuHy eKEHBAJEHTH

[MapuuHNTE CPeaCTBA M EKBUBANEHTH BK/IKOUBAT KACOBNTE HAMMYHOCTH. PA3NNALLATENHIITE CMUETRI It
qeno3uTn B Gankn. [lapuunuTe CpeacTsa e OUSHABAT NO TAXHATA HOMUHAIHA CTOMHOCT . & napuiHiie
CPE/CTRA B UYKAECTPAHHA BANYTA C& OLUEHSBAT NPH NPHAOONBAHE 1O UEHA Ha npiaodueaHe. Kem arara na
faznaHca NapuuHHTE CPEICTBA B YYHKAECTPAHHA BANYTA CE OLUEHHBAT NO 3aKMOUHTENHNA KYPC HA bHE. a
pazinkuTe 10 0alaHCOBATA MM CTOMHOCT C¢ OTHHUTAT KAaTO TeKY LU (HUHAHCOBM MPUXOIN UK PA3XOIH.
3a LeuTe Ha M3TOTBAHETO HA OTYETA 38 NapuyHuTe NOTOLH:

- NAPMYHMTE NOCTBIUIEHHS OT KAMEHTH W MAapUyHUTE NAllaHis KbM [0CTABHHUN €A MpencTasedn
opyTHO, ¢ BrntoueH JIJIC (20%):

- UXBATE MO MNONYHEHM KPEAWTH, OOCHYKBALLM TEKYLLATA JACHHOCT € BKAIOYBAT B OnCparnsia
JEAHOCT,

2.13 AKUHOHEPEH KATIHTAJ

JlpysKECTRBOTO € AKUMOHEPHO 1 € 3ATLAKEHO jla perncrpupa B THLProBekns PErncThp ONPEaeiIeH
pazMep HA AKYHOHEPeN KANUMA@1. KONTO 14 ClyAH KaTo obe3nedeHne Ha BIEMAHNATAa HA KPEANTOPNTE Ha
APYIKECTBOTO.

AKLMOHEPUTE OTTOBAPST 3& 3adb/KEHNATA HA JAPYIKECTBOTO 10 PasMepa Ha CBOCTO aKUMOHEPHO
yyacTME B KanuTana M MOrar ja mpereHaupar BpblUaHe HA TOBA yHACTHE Camo B NPOM3BOACTBO N0
NUKBHAALMSA MM HECHLCTOATENHOCT. JIpyiKeCTBOTO OTYMTA OCHOBHHA CH KanuTan no HOMHHAIHA CTOHHOCT
HA PECHCTPHPAHNTE B CbIA AKIHH.

CLENAcHO M3UCKBAHMATA HAa THProBekits 3aKoH 1 Yeraga, ApYKECTBOTO € ANWKHO Ja thopspa
pesepe “ihono Peiepgen’, KATO NITOYHULL HA (hoHna moraT Aa OLAat:

- Hali-MATKO €/1Ha JeceTa OT nevanGata, KOATO €& 0T A0KATO CPEACTBATA BLE (DOHAA A0CTHIHAT
efHA eceTa uacT OT AKUMOHEPHMS KAnuTall Wil no-rofisiMa 4acT, OnpeaeneHa no pelleHie Ha QOO TO
CLOPAHME HA AKLNOHEPHTE,

- CcpeAcTBATA, MONYUEHH HAl HOMUHANHATA CTOMHOCT HA aKUMHUTE NpH M3JABAHETO MM (npesMueH
pezeps);

- APYTH HATOYHULIM, MPEABHIEHH 110 PEUIEHHE HA ObutoTo crbpaHue.



BUIIOM AJl EMK 815123244
HNOACHUTEJHA BEJEKKH xbm YBeaomaeHue 3a QUHAHCOBOTO CheTosHNE - Kby 31.12.2017r.

Cpeacteata o7 (JOHAAa MOTaT Aa Ce M3NOM3BAT CAMO 3a MOKPHUBAHE HA FOAMLIHATA 3aryda 1 Ha
3ary6u oT npeaxoaxn roameu. Korato cpeicrsata BB (POHAA JOCTUIHAT ONPEAENEeHHS B yCTasa
MMHUMANEH pa3mep, CpeacTBaTa Hal TasM cyma morarT ga Obaar M3NON3BaHM 3a YBENHYABAHE HA
AKUNOHEPHHUSA KanuTan.

Hpemuinuam pesepg ¢ (opMupan OT pasjivKaTa Mekay HOMMHANHATA M EMHCHOHHATA LeHA HAa
akuus Npu YBENHUEHNE Ha aKUMOHEPHHWS KanuTan.

Ilpeowenvunusim peseps — umoniu, MawidH i 000pyogane ¢ (GoOpMUPaH OT NONOKNTEIHATE
pasiuka Mexay 0anaHcoBata CTOMHOCT Ha MMOTHTE M TEXHUTE CIPABEANMBM CTOHHOCTH KbM OaTaTa Ha
u3gbpliBate Ha rnpeouenkara —01.01.2008 roanna.

EexThT Ha OTCPOUEHHTE AaHbBLUM BLPXY NPEOUEHBYHHS PE3CPR € OTPa3eH QMPERTHO 3d CMETKA Ha
TO31M pesepB. [TpeoUSHBUHMST PE3EPE Ce MPEeXBBbPAA KbM HATPYNaHu mneyandu, KOrato akTHBHIC (¢
OTMUCBAT OT OTHETA 3a (PHHAHCOBOTO CHCTONHUE WK CA HAMBIHO AMOPTH3UPAHH.

Jlompanumeniu pesepen Ca PeIepBUTe. KOUTO IPY/KECTBOTO Ch3Aasa MO pellieHne Ha 00OTOo
chOpaHue Ha aKUMOHEPWUTe, OCBEH pesepsnTe. NPelBHIEHM B HOpMaTMBHK akTose. Tesn pesepai ce
W3MOA3BAT 34 NOKPUBAHE HA 3aryOu, 3a YBe/lN4aBaHe Ha OCHOBHMS KanuTajl nin 3a Apyr uefi.

OHUHAHCOBH ITACHBU

DUHAHCOBM NACHEBM €A BCHUYKH 3a/bIKEHNS, KOUTO ca:

- NOFOBOPHM 3aNL/IKEHNS 38 A0CTABAHE HA NApK WAN APYT PUHAHCOB AKTUB HA JAPYTO NPeanpusTie:

- OTFOBOPHM 3AIBKEHMS 3@ Pa3vsHa HA (PMHAHCOBM AKTHBH WM (DUHAHCOBH NACHBY ¢ APYTO
npenpUATHE MPH NOTEHLINANHO HEBNAroNpUsTHI YCIOBMA!

- 10rOBOPW, KOMTO Lie OBbAAT ypeleHu WK MOrar aa ObAaT YPEAeHH Hpe3 MHCTPYMEHTH Hd
cOOCTBEHUS KAMUTa Ha APYIKECTBOTO.

MUHAHCOBY NACHBH B APY/KECTBOTO €A 3aAB/UKEHUS KbM QOCTABYMLN M KAHEHTH. HOIYHEHN 3dcain
oT GaHKu, APYrM (MHAHCOBM MHCTHTYLMK. W3laieHn obinraunu. [ApykecTsoTO npusHasa B GanaHca ¢n
(GMHAHCOB [ACHB, CAMO KOTATO CTaHe CTPaHa MNo J0rOBOPHW KNAY3H Ha (DUHAHCOB  HHCTPYMEHT,
[T5pPBOHAYANHOTO NPU3HABAHE CTABA HA JlaTATA HA YPEKIAHE M CE N3BLPUIBA MO Cnpaselinsa CTONHOCT
MAKC PAIXOAN, IMPEKTHO OTHOCHMH KbM MPHACONBAHETO AN U3JABAHETO HA (MHAHCOBISA NACHB.

2.14  JIUXBOHOCHH 33eMH H APYIY OpHBIedeH (UHAHCOBH pecypeu

JIpy’KECTBOTO MpU3HABA MOJIYYECHWTE 3aeMM BKA. W OOAMraUMOHHMTE 3aeMi  KaTo Machs
(3aab/pKeHNE), KOraTo nojydu GuHaHcoBuTe cpeactsa. JIMXBUTE U KOMHCHOHNTE MO NONYHEHUTE 3achi Ce
OTYUTAT KATO TEKYLLM UHAHCOBN pa3xoan. Takcure 3a yNpasieHUE HA NONYHEHUTE 3aeMil CC pascpouBsar
PONOPLMOHANHO 3a NEPHOAa Ha Noi3BaHe Ha 3aemuTe. [lonydeHnTe 3aeMU B 'YKACCTPAHHA BanyTa ce
olEeHsBAT KbM Jatata Ha danadca no opuunanuus kype Ha bHb.

2.15  JluzuHr
2.15.1 @UHAHCOB JH3HHI

Jlusuneonoayuamen

DUHAHCOBHAT TU3MHT, NPU KONTO e TpaHcdepupa KbM APYZKECTBOTO CBLILECTBCHATA iacT OT
BCHUKH PHCKOBE M CTOMAHCKW 0734, [POUITHYALLN OT COBCTBEHOCTTA BBLPXY AKTUBA 01 (UHAHCOR
JMIMHT, €€ KAMUTATM3MpA B OTHETa 3a (PMHAHCOBOTO CHCTOAHHE HA JIM3UHTONOMYHATEH KATO Ce MpeicTasi
KATO MMOTH. MalIMHU 1 0BOPYABAHE MO/ JIM3MHT MO UeHA Ha He3abaBHa npoaxda Uik ako e no-HueKa - 1o
COrAlIHATA CTOMHOCT HA MUHUMAJAHUTE NH3MHTOBM niawaHus. JIM3MHrOBHTE Muallanis CbAbpial &
ONpeneseHo ChOTHOLIEHHE (PUHAHCOBMA Pa3x0l (nuxBaTa) ¥ OPHNAJALLATa e 4acT OT JAH3HHIOEOTO
JabiKEeHNe (CNABHMLA). TAKA Ye Ja C& MOCTUIHE MOCTOSHEH JIMXBEH TPOUCHT 38 0CTaBallaTa nensiiarena
HACT OT FNABHMLATA N0 JTHIMHIOBOTO 3a4b/rkente. JINXBEHNTE Pazxoin Ce BRIKOUBAT B OTHETA 38 JIOXOANTE
KaTo (PUHAHCOBN pa3xoam (TMXBHM) Ha Da3a eeKTHBEH JIMXBEH NPOLEHT,

MpuaoGurnTe NoA GUHAHCOB IM3NHT AKTHBH C€ AMOPTH3HPAT Ha 0a3a none3Hus JKHBOT HAa AKTHBA K
B pAMKNTE HA TU3HHTOBHS CPOK.

Jusunzooamen

MUHAHCOBUST IM3MHE, NPHU KOHTO ce TpaHcdepnpa M3BbH JPYKECTBOTO ChUICCTRCHATA HACT O
BCHUKHM PHUCKOBE N CTONAHCKM M3TOAM. NPONITHHAILM OT COBCTBEHOCTTA BLPXY akrnea noi (uuancos

14
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JIM3UHL, Ce M3MUCBA OT CHCTABA HA CTOKMTE Ha NU3HHTOAATENS M Ce NPelcTaBs B OTHETA 34 (MMHAHCOBOTO
ChCTOSIHHE KATO BIEMAHE C'bC CTOMHOCT, PABHA HA HETHATA MHBECTHLME OT JM3nHra. Hetnata nuBecTinimng B
NW3HHTOBHA J0rOBOP NPeACTaBAfBa pa3nukara Mexay cO0opa 0T MUHMMATHMTE NHIMHTOBH NJALARNS N0
A0roBoOpa 3a (PUHAHCOB JU3MHE W HErapaHTHPAaHATA OCTATbYHA CTOMHOCT. HAYKUCAEHA 38 NUIMHIOJATEeNs. 1
HezapaboTeHus (PMHAHCOB 10X0A. Pasnukarta mexay GanaHcoata CTOMHOCT HA OTAANAEHMS N0 (PUHAHCOBR
JM3MHT aKTHB W HeszabarHaTta (CnpaBeuBaTa My NPoAaxHa) CTOMHOCT ce NMPU3HARA B OTYETA 38 JONOANTE B
HAYaN0TO HA NIU3HHTOBHS J0r0BOP (NpH NpelaBaHeTo Ha akTHBA) KaTo 10X04 0T npoaaxia.

DUHAHCOBUAT NU3HHL CE NPU3HABA B HAYANOTO HA NU3MHIOBHS CPOK KATO 8KTHUB W NAacHs B fananca
HA JTH3MHTOMONYHATENS KATO CE€ OUZHABA M0 NO-BHCOKATA CTOMHOCT MEKAY CHPABEINNBATA CTOHHOCT Ha
HACTHA AKTHB M CErallHara CTOMHOCT HA MUHMMATHUTE MW3MHICOBKM NAa@ania, MUHHMAIHNTE THIHHTIOBN
MiaulaHis ce painpefelsT KaTo MOracsiBAHE HAa 3AAbJIKEHHMeTO MO JM3UHrAa M KaTo (PUHAHCOER paixo.l.
DUHAHCOBUAT Pa3xoi ce pa3npenens no nepuoin 3a CPOKa Ha JM3HHIOBHS 0N0BOP.

2.15.2 OnepaTuBed JHIHHT

Husunzonoaydamen

Jln3uHr, npn KOMTO HAEMOIATENST NPOILIKABA [1d MPUTEHKARA ChLIGCTBEHATA YACT OT BCHUKII
PIIC]\'(JBL‘ M CTOMAHCKY H3road oT L'()ﬁC'I'E%L‘Hl3\."["!'3 }’-'h['),\'_\' JA1eHMA aKTHE e KJIEiL’H(i}iIlUID({ KaTo (_)IIt‘PEE']lIHL'H
auanHr. llopaan  Topa AKTHMEBLT He Ce  BKIKOYBA B OT4YeTa 3a  (DMHAHCOROTO ChCTOSHHE  HA
AM3MHrononyyarens. I lnamaduaTa BbB BPh3iKa ¢ ONEPATUBHMS JTH3MHE Ce MPU3HABAT KATO PARXOAM OTUeTa
3d 10X0AMTe Ha 0a3a MMHEeeH MeTOM 3a Mepuoad Ha JH3HHTa,

Huzuneoodamen

HaemogaTensT npoaLiKasa 1a MpHTeKasa CbLUECTBEHA HAcT OT BCMHKM PHCKOBE M CTONAHCKN
H3raIH OT CUGC'J'BCH()CT'T'H B'bp‘\'_\_"' AadcHMd akTHEB. ”Opf‘lﬁl-l TOBA TO3IM AKTHBE ﬂpO;’l'hjl}E{Hliﬁ 4 ¢ BKAOYeH B
CHBCTABE Hd HESTMOBUTE ,'l'])_ifl"{'J']'paﬁHiE E\:Iﬁ']‘e]:)lnlil."ll{l‘.l AKTHBW KaTo ﬂ:\-‘!OpTH'?»ElLiIIFIT:I .\I}_ 3d IIL‘]'JJ!O,'lH CC BRITIOHBI B
FCKVILUTE Pa3x0an Ha N3MHIoaaTens.

[puxoasT OT HEeMM OT OMEepPaTHBEH JIM3MHT ce Npu3Haea Ha 0azaTa Ha nuHeiliHnms MeTOd B
MPOAbIKEHNE HA CPOKA HA CHOTBETHHA NH3MHI. [ThbpBOHAUANIHO HANpPABEHNUTE MPEKN PA3X0M BbB BPh3Ka C
JOrOBapsiHETO M YPEKIAHETO Ha ONepaTHBHUA JM3MHT, ce A00aBaT KbM OanaHcoBata CTOHHOCT Ha
OTAaAeHNTe aKTHBM 1 Ce NpH3HaeaT Ha 0a3zara Ha NUHEHHHS METOL B [POILIKEHHNE HA CPOKA HA TH3HHIEA.

2.16  Touprorexu B Qpvri 3aQbJaKeHns

'.%a,il'bﬂ}i{t‘HHH']'i‘i KbM JOCTABYHUN M APYIUTE TEKYILH 3a0bIMeHHA CC OTYMTAT 10 CTOHHOCTTA Ha
OPUIHHAAHHTE d]'clKT'_\«"pH (C-eaeCTOﬁHOCT). KOATO CE€ npueMa 3a clpaeeinneara CTOMHOCT Ha CIAEJKaTa. KOsTo
e Obae M3NJaTeHa B OBaele CpeLly Nony4YeHHUTE CTOKH M YCayTH.

2.17 [leHeHOHHH N JAPYIH  3AbLJMKEHIN  KbM  MCPCOHAJIA 110 COLMANHOTO 11 TPY.IUBO
JAKOHOJATEICTBO

JloxoanTe Ha  HAETH  MLE  BKAIOYBAT  BCHYKW  (DOPMHM  HA  Bb3HATPAKACHUA,KOHTO ca 1M
Npe1OCTABEHI B 3aMAHA HA BAOKEHHS OT TaxX Tpya. JOXO4uTe Ha HAETUTE LA B APYKECTBOTO ca pesyarar
OT HEFOBM HOPUIANYECKH M KOHCTPYKTHBHH 3a/IBIKEHMA W Cal

- KPUAMKOCPOUH Q0X00U:!

a). NAPHUHH - 3aM0aTH, COUMAIHN OCHIYPOBKH, KOMACHCHPYEMI OTNYCKH. COUMAIHN HA1DaBKI OT
KoneKkTHBEH TPY10B J10T0OBOP, NpeMUM 1 Ap.

0). HenapHUHH — MEIMUMHCKO 00C/IVIKBAHE, SKUIMLIHO HacTaHABaHe, Oe3NIaTHi CTOKN M yCavii -
JOXOM 1€/l HANYCKAHE ~ IEHCHOHHN JI0XO0/1H, OnpeesHu Ha 0a3a Ha N3BbpLUEHNTE AePUHUPAHN BHOCKH -
u3nnatat ce o1 HOM

Hpusnaeane

KparkocpouHuTe J0X0AM HA HAETH MUA e MPU3HABAT KATO TeKYLUM PA3X0dM 3a AeHHOCTTA Ha
APYKECTBOTO MILI Ce BKIIOMBAT B CTOMHOCTTA Ha wirpawianu/npuaotusann JIMA cwroacko MOC 16.
CAAHOBPEMEHHO ¢ TOBA T ¢ NPU3HABAT U KATO 3aAbIMKEHHA KbM HACTUTE NHUA H KbM OCHTYPHTEANTE.

- opren ovacocpount ooxedu — npeasugennte B KTl u Kogekca Ha tpyaa A0NBAHNTENCH OTNYCR
38 JArOrOAMLIIEH TPYIOB CTaXK, 00e3LUETCHUS 33 JbITOCPOUHA HETPYAOCNOCOOHOCT M Ap.. AOXOAM Apn
nanyckane - ofezwerenns no KT u KT/,




BUITOM AJL EMK 815123244

HOSICHATEJIHU BEJEKKHU kuy Y seiomaene a II)HHaHCUB{JTO cheTosmme - Kby 31.12.2017r,

Hpusnagane

JpyruTe ABIrOCPOYHM JAOXOAU M A0XOM MPH HaMyCKaHe ce NPU3HABAT MO ChUIMA HAYMH, HO Camo
karoTo ca npeasuaenn B Kogekca Ha Tpyaa win KT/L Tesn goxoan ce NpeacTaBaT KaTo TEKYLUH pa3xoin 1
3ABIKEHNS KbM HAETHTE AMUA Ha 6a3a akTioepckM M3YMCICHUSA, KONTO Ce NPaBAT HAll-MaNKO BEAHBK HA 5
roanui. Taknea AACOCPOUHH 3a0BIKEHNA Ce NPEACTABAT B DAasaHca Ha JPYKECTBOTO AMCKOHTHPAHN.

Pa3MepiTe Ha OCHTYPMTENHWTE BHOCKH €€ YTBbPIKAABAT KOHKPETHO Che 3akoHa 3a OUKETa HA
JIOO 3a cbOTBETHATA roauHa. BHOCKMTE ce pasnpefendaT Mexay padboToaarteis u OCHIYPEHOTO JHule i
CLOTHOLLEHHE, KOETO Ce NMPOMeHs exkeroino u e onpegeneso ¢ KCO. Kbm aatata Ha roaniunus QUHAHCOB
OTYET APYKECTBOTO NPABH OLEHKA HA QUAKBAHWTE PA3XOJM M0 HATPYNBALLNTE C& KOMIEHCHPYEMH OTIYCKIL
KOATO Ce OUAKBA 14 ObJe M3MIATeHa KaTo PesyNTaT OT HEeM3NOJ3BAHOTO MPAaBO Ha HATpynad oTnyck. B
OLIEHKATA CE BKAIOYBAT MPUOIMIUTEIHATA NPELEHKA 38 PAINOINTE 34 CAMMTE Bh3HArPAKIEHNA W pazxoante
32 BHOCKH N0 3aALAKUTEIHOTO COUMANHO H 3APABHO OCHIYpsBAHE, KOUTO paboTOAaTEeNdT AL BhX)
TedH CYMH,

2.18 IlpoBu3paHe HA 3a0LJKEHMS

[MpoBU3MK B APYIKECTBOTO C€ MPU3HABAT. KOraTO € HATULE HACTOALLO 3aab/DKEHHE KATO pesyaTar o1
MUHANN CHONTHA, 38 KOETO € HEODOXOANM HIXOAALL NOTOK OT PECYPCH 38 YperK/laHe UM Ha KOETO MOXKe 14 c¢
HATPABI HAAEXKAHA OLEHKA. 3a Mpu3HaBale HA NPOBU3MM NO CbACOHM Oeia CE M3MCKBA CTAHOBHLIE HA
1opueTd. TTbPBOHAYANHO NPOBU3MATA CE& OLEHABA NO Hail-100paTa OLEHKA Ha pasXoamuTe, HeoOxOoMI 38
HeifHoTo ypexaane, [1poBH3NATa e OTUMTA KATO TEKYLL PA3XOJ M KaTO NacHB (3aab/okeHHE) . [MposnanaTa
Ce U3NOII3RA CaMO 3a TOKPUBAHE HA Pa3XoiTe, 338 KOWTO € Onla MbPBOHAYANHO NpeHazHayeHa.

KbM BCSAKA 1aTd HA M3COTBAHE HA MOAMLIHM (GUHAHCOBM OTYETH APYIKECTBOTO [paBu Operjicil Ha
BCSKA NIPOBN3MUS C UEN OChBPEMEHARAHE HA OLEHKHTE.

2.19  JlaHbun BBPXY 10X04a (neuandara) n 0TCPOIeH AaHbL1N

Texyuqume Oanoyu €bpxy newwidama ca onpeieneHy B CLOTBETCTBUC € M3NCKBAHMATA HA
OLArapcKoTO JaHbYHO 3aKOHOATE/ICTBO — 3AKOHA 33 KOPIOPAaTUBHOTO MOAOXOAHO obnarave. Homunanuara
nansyHa craeka 3a 2017 e 10% (2016— 10%).

Texkyuqu Oanvunu akmueu u nacuey. Cymata Ha TEKyWMs JaHbLK Ce ONpeasin Ha Daza Ha
oBnaraemys 40X0:1 1 NPUIAraHATA 33 roAMHATa aHbUHA CTaBKA CLIIACHO AaHbYHTO 3aKOHOAATEACTEO,

CvmaTa Ha obaaraemis J10X0A Ce ONpedeNis Karto cyma oT neuanta npeau obnarade ¢ AaHbllL.
MOCTOSHHKM  PA3NUKN B YBEJIWUCHUE, MOCTOSHHM DAMINKW B HAMANEHME, BB3HNKHANM Nprenaiatit ¢
BPEMEHHII PA3JIMKK B YBRIHYEHME, NPUCTIAIALLM C& BPEMEHHH Pasiinkn ¢ 0o0OpaTHO aeiicTBHE B HAMANEHIIL.
BL3HMKHANM OOJaraeMi BpPEMEHHH pa3finkd B HamaneHwe u obsiaraeMu BpPEMEHHH pasiiKi ¢ 0bpaTHo
neifcteie B yBenuuenue. JBKUMHTE CyMM MO TeKYUIMs [aHBK Ce MPU3HABAT KATO TEKYLL MAacHB
(7aaBIBKEnHE) 10 Pa3MEPA HA HEBHECEHHS JIAHBK W KaTO aKTHB (B3eMaHe) B pa3Mep Ha HAJABHECEHUS 1aHbBK.

Hacueu no omcpouenu darviy. CVMUTE HA NACHBNITE N0 OTCPOHEHH AAHBILM CE ONPEASIAT Hi 0aza
cymara Ha o0.1araeMuTe BPEMEHHH PA3NMKM W JAHBYHA CTABKA, KOATO ILC aeficTea npes CacaBaull
roznua. [lachsi no OTCpoMEHH 1aHbLM BL3HHKBAT W 32 CMETKA HA PE3EPBN OT NPEOUCHKHN HA AKTHEN, le ne
OKA3BAT BAMAHME BBLPXY CyMaTa Ha pa3’xola 3a JaHbk. B kpas Ha BeAka ronHa CymuTe Ha facnsire Ho
OTCPOYEHN JaHbLLM Ce KOPAMPAT KATO C¢ B3EME MOA BHUMAHME CBEHTYANHO M3MEHEHHE HA Jalbunaid
ctaska. Cymara Ha KOPEKUMATA Ce MPEACTaBA KaTo Pasxoan/MpuXoaH M0 JaHbUM WK AHPERTHO 38 CMETKA
Ha cobeTReHNs KannTan. CymMarta Ha nacueiTe No OTCPOYEHHUTE JaHbBLM CE MOCOUBA KATO HETEKYLL NAcHs,

Axmuen no omepouenu Oaipyn. CYMUTE HA aKTHBUTE 1O OTCPOHCHH JaHbLM CC onpenensT Ha
faza cymuTe Ha NpHCNajallM Ce BPEMEHHM PasIMKH W JaHbUHATA CTABKa, KOATO WIC aeicTsa npes
crensawaTa rojuia. Te ¢e NpU3HABAT 0 CTENeHTa , 0 KOATO APYKECTBOTO CHUTA, HE Lie ¢ HaliLe Obaeta
obnaraema neuanfa. Cpeily KOSTO MOTAT /1a Ce W3II03BaT NpHCnajali c¢ BpEMCHHN pasinKi. ARTHEN 1O
OTCPOUEHH JAHBIUM MOFAT 1a Bb3HUKHAT NP1 3aryda Ha JPY/KeCTBOTO, KOATO LWe e Npucnana ot neuanon 8
cneasauy nepuoau. B Kpas Ha BCSIKA FOAMHA CYMUTE HA akTHBMTE MO OTCPOHEHM AalbUM CC KOPHIHPAT.
KATO Ce B3eMe TMOA BHUMAHME EBEHTYANHO M3MEHeHWe Ha JaHbunata crapka. CymaTa Ha KOpeKLnaTa ce
fpeacTaBs KaTo PasXxoin/MpHXOAN N0 AaHBLUH. Cymarta Ha aKTMBUTE N0 OTCPOUCHUTE JaHbUM CE NpeacTaes
KATO HETEKYLL aKTHE,
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2.20  JloxoaMm HA aKLMA W patnpeaesesne Ha QHBHIEHTH

Ocnosent d0xX00 Ha akyua € HeTHATA neyanda uan 3arya, NOANEKALLA HA PA3NPEACNCHIE MEULY
NpuUTeXKaTEeNHTe Ha akLUMM, pasdefeHa Ha cpeaHonperernenus Opoil akumu. CpearonperernieHnat Opoil
aKUMK B APYKECTBOTO Ce U34MCABa Ha Ga3da Ha BpeMETO B OOPBIUEHHE HA aKLIMKTE M1Pe3 IOAMHATA.

Hemnama newaada wian s3azyba, nediencauta na pasnpedeenne Mexiy npuTeskaTennTe Ha
akwi, €e M3YMCAsBa karo oT nedandara uam 3arybata 3a nepuoia e NpHCHAdHE Cymara . ua
3A0BVKUTEAHNTE OTYMCAEHNA 33 Pe3ePBM CLracHO TbProBeKkus 3aKoH U Y cTaea Ha ApPYKECTBOTO.

Pasznpeodenenuemo na Qusudenmunte Mexay aKUMOHEpPUTE HA JAPYIKECTBOTO CE MPHU3HABA KATo
3a0b/UKEHHE BBB (PMHAHCOBUTE OTYETM 3a Mepuoja. npe3 KoHTO AuBHAeHTMTE ca ogobpenn 7a
pasnpeineneHie MexIy akLMOHepuTe

3. HPUXOMH

Pasnpejenenne Ha npuxoanTe ot 31.12.2017 31.12.2016
npoaaxin Ha IPOLY KIS BGN ‘000 BGN 000
Bwrpewen nasap 941 1089

BuHuien nazap 2338 B | 888

OBIILO: 3279 2977 B
OTHOCHTEIEH /15 31.12.2017 31.12.2016

Ha npoaaxduTe %o Yo

Burpewen nazap 28.70 36.58

Buuwen nazap 71.30 63.42

4. IPYIM JIOXO)(M OT JIEHHOCTTA

31.12.2017 31.12.2016
BGN ‘000 BGN ‘000
IHpuxoan ot npoaaxdu HA YCIYTH, B 23 7
T.M:
- npoaax0a Ha YCNyrH I 2
- HaemH 22 5
Jlpyrn npuxoau, B T.U.: 13
- AL BLLY
- OTNHUCAHM 38 Ib/IFKEHUSA 24
- Be3BLIME3AHO MO, MaTEPHANH 8
- ApPYIry 15 - 13
1lpoaaxda na maTepnann 4 7
osmo: . . S — .
5i PA3XO0JIU 3A CYPOBUHN U MATEPHUAJIN
31.12.2017 31.12.2016
BGN 000 BGN 000
(OCHOBHM CYPOBUHH M MATEPHATH 1074 1 135
Crnomararenty Marepuaiu 104 99
YnpasaeHue 41 3]
Hpyru e
OLbI1O: ] 1219 127
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6. PA3XO/IM 3A IEPCOHAJIA

31.12.2017 31.12.2016
BGN 000 BGN ‘000
Texkyuu BL3HATPAKACHHS , B T.4.! 1111 1019
- IPOM3BOACTBEH NEPCOHAN 703 652
- ANMMHUCTPATUREH NepcoHan 408 367
- HAYMCTIEHH CYMM 32 HEN3MON3BAHH
OTIYCKK
Pazxoan 3a oCcurypoBku , B T.4.: 233 209
- IPOU3BOACTREH NEepCoHan 150 136
- AZIMUHMCTPATHREH MepcoHan 83 73
Haumcnenu cymu 3a 00e3LUETEHMA MpH
NEHCHOHNPaHe -
Ob110: 1344 1228
7 PA3XO0/HU 3A BbHIIHHW YCJIYVI'U
31.12.2017 31.12.2016
BGN ‘000 BGN 000
Takcn 6 9
MeCTHM JTaHbLUM M TARCH ol 47
ADOHAMEHTHO MOAIbPKAHE 14 8
TpanenoprHu (€ HAET TPAHCNOPT) 4 [
Haemn 27 31
CHoOLWEHUS 1 KOMYHUKALMK 17 16
3acTpaxoBku 6 6
[ panaancki 10roBopH 37 40
O0sien 1 pernamn 2 |
KypHepeku yenyrn
Pa3xoan 3a oxXpaHa 29 30
Pa3zxonu 3a TpyaoBa MequLHHA 3 3
Pa3xoau 3a 1aHbLn
Pazxoan 3a peMoHTH 15 9
Paixoau 3a oauT 11
Odvuenne, KOHCYATAHTCRN YCayri 2
Jpyru 4 19
ObH10: 227 232 -
8. JIPYI'U PA3XOJIM 3A IEHHOCTTA
31.12.2017 31.12.2016

BGN ‘000

BGN 000

O0e3eHKa Ha aKTHEH

Bpak Ha mMaTepuani i roTOBa NpOLY KL
[TpoBH3MK N0 3a1BIKECHIA
KoMaHaAnpoBKY

Pasxoan 3a anTepHaTHBHY 1aHbLUM
no 3KTIO

Pasxoau 3a M3NbAHMTENHH Agna
[TpeacTasnreann pasxoan
Pazxonn 0e3 J0KYMEHTH
HenpuidaT Jadbyed KpeanT
Hpyru

OLO:

10
8 6
3 3
4] 46
8 3
4 5
2 3
4 2
45 68

g
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9 GUHAHCOBH PA3XO/IM

31.12.2017 31.12.2016
BGN ‘000 BGN ‘000
Pazxoau 3a nuxeu no 3aemn 9
Jlnxsu no nusuur
bBaHKoBM TaKCH ¥ KOMHUCHOHHH, KYPCOBM 18 19
pazTnKu
Jpyru duHaHcoEn pazxonu |
ObLIO: 19 28
10. HETEKY WM AKTUBU
Jemu Crpamm MR Cwopb-  Tpancnoptuu Cronasckn Ofitiio
JKEH s cpeacTBa MHBEHTap
Oruerna
CTOIHOCT Ha
01.01.2017r. 1893 3162 2125 423 218 108 7929
[praoturu 782 8 790
M3nucann 39 23 8 Y11 -
31.12.2017 r. 1 893 3162 2 868 400 218 108 8 649
Harpynana
ElI\-'IOpTl‘J.?aLLHSI
B HAMAJIOTO HA
HePHOAA _ 2 301 1923 240 213 102 4779
Hauucnena
aMOpPTHIALLHS
N i 103 14 2 5 235
Ornucanu
1pes neproia ) 17 23 - I R |
31.12.2017 r. 2412 009 231 215 106 4973
[peoneHenn ) - ) -
banancosa cT-
T Kpm 31,12,
2017 r. 1893 750 859 169 3 Z - 3676
1. MATEPHAJIHW 3AIIACH
31.12.2017 31.12.2016
BGN ‘000 BGN ‘000
Marepuani 541 537
[oToBa POy KIS 2313 2504
HezapbpluieHo npon3BoACTBO 1
noayadpurarn 273 274
Ob1O: 3127 3.315

19
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MaTepHa:m T€ NO BUIOBE Cd, KAKTO cJieasa.

31.12.2017 31.12.2016

BGN ‘000 BGN 000
OcHoBHM MaTepuann 392 387
PesepsHi yacTu 47 48
["OpHBO M CMAZOUHI MATEPHANY
bpon3 232 211
Hpyru matepuanu 211 232
Obesuenka Ha maTepuanu _ /3411 /3411
ObIIO: ) 541 537

12.  ThHLPIOBCKH B3EMAHMWA U LIPEJIOCTABEHH ABAHCH

31.12.2017 31.12.2016

BGN ‘000 BGN ‘000
Bzemanus oT KNHEHTH 1 687 1 928
[lpenocTaBeHy AaBAHCH HA JOCTABYMLIN b 11
Jpyri Biemarns B 2 - 7 B
ObLUHLO: 1694 1 946

I_Ipu B3CMAaHMATA OT KNMEHTH NPEBeC HMAT B3EMAHNATA BbE BallyTa:

31.12.2017 31.12.20106
B ~_BGN ‘000 BGN <000
BiemaHus 0T KANEHTH OT CTpaHaTa 71 184
BiemaHus 0T KIMeHTH 0T 4yxkOnHa . lele 1744
OBLH1O: - 1687 - 1928

13.  JIPYI'M B3EMAHHWS U IIPEAIVIATENHN PAIXOJIH

31.12.2017 31.12.2016

B BGN 000 BGN 000
Janbin 3a Bb3CTAHOBABAHE 5
CbaebHM M NPUCHAEHU B3EMAaHNS
BieMaHus no NUICH 1 HAYeTH
["apaHiy 1 Aeno3HTH 2
Hpyru - 2 -
OBI0: ) 2 7

14. HIAPHYIH CPEJCTBA U EKBUBAJIEHTH

31.12.2017 31.12.2016
BGN 000 BGN 000
[Tapuunn cpeacTsa B pasni.CMETKH 984 336
[lapuunn cpeacrTsa s Kaca 4 11
IlapuuHn eKBUBANIEHTH 7
ObIIO: B 995 547
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15, COBCTBEH KAIIATAJI

Ocriogen aryioHepen Kanumai

Kem 31.12.2017 r. perucTpupanusT akuioHepen kanutan Ha .BUTTOM A Il gb3nusa Ha 299 120 1
(31.12.2016r. — 299 120 nB), pasnpenenesn 8 299 120 6pos akumy.

3aronosume pesepeu B pazmep va 50 400 ne. ca popmupanu ot pasnpeaenedune Ha nevandara o
BKJIOHBAT H3UAN0 cymuTe 3a o “Peseperen™.

HAomvanumeanume pesepeu 8 pasvep na 7 746 008 g ca GoOpMHUPAHN OT paznpeneienne Ha
nevandn oT NPeaAXOAHH NEPHOIN 1 HOPMATHBHO ONpedensHa peoUeHka Ha JIA BLE Bpb3Ka ¢ MH(aaumsta.

OcHOBEH 00X00 Ha AKyUA

31.12.2017 31.12.2016
Cpeano npeternen Opoit akunm
(xnn. op) 299 299
HeTna nevania,
BGN '000 91 21
OcHogen qoxoa Ha akuns, BGN 0.30 0.07

Huesudenm na axkyun
[1pez 2013. 2014, 2015. 2016 u 2017 r. ne ca rnacyann ot OGLWOTO cLOpaHHE HA AKLUIOHEPITE 11.
CHOTBETHO. He Ca W3NALLAHN JNBUICHTH OT nevandara 3a CbOTBETHATA Mpe/iniuHa PHHAHCORA TOHHA.

16. AbJIOCPOYHH BAHKOBH 3AEMHU

~BHUTIOM*AJ] non3sa cneaHuTe JLIroCpotHI 3aeMN € NapaMmerpu:

16.1  Kpeanrna auuus ¢ napamerpn:

Jorosopen pazmep: 400 xun. nesa

Hara na oTnyckaue: 2016 roauna

["oauuina nuxea: 6%

[Nanesx: 09.2019 roauna
Obesneuenne: 3anor va JIMA — crpana
Canago kem 31.12.2017 1. 400 xun. nesa

1.7, TBbPIOBCKH 3ALJIZKEIN S

31.12.2017 31.12.2016
BGN ‘000 _ BGN <000
JATBAKEHNS KBM 10CTaBYHLN 70 100
[MonyvueHn apaHen 62 27
OLILO: 132 34
B 31.12.2017 31.12.2016
BGN ‘000 BGN 000
3a0BAKEHNA KbM JOCTABUHLN OT
CTpaHaTa 70 73
3a1bIBKEHNE KbM J0CTaBYHLM OT
uyKONnRa 27

OL11O: ] 70 100




BILIOM AL

EMK 815123244

TOSICHUTEJHHA BEJIEKKU mi_g’-B_c.iom.rleuu_e-mnmaucmw_'ru_ cbeTosIHME - Kby 31.12.2017r.

18. KPATKOCPOYHH BAHKOBHU 3AEMHU

B omuema za unancosomo coemonnue 8 tazn rpada e 0TpazeHa KpaTKOCPOUHATA YaCT (OCTATLKA) 110
3AUTBAKEHNETO HA APYIKECTBOTO B KAYECTBOTO MY Ha NM3HHIONONYYATE!,

19. SANLJOKEHUS KbM ITEPCONAJIA U 3A COIMAJIHOTO OCHI' YPSIBAHE

340bLJIRCHHS KBM NePCOHAJA, B T.4.:
- TEKY LM 3a0bKeHns

- 3aB/KEHNS O HEN3NON3BAHK
OTOYCKH B T.4. TEKYLIN 381bJKEHHA
- AKTHOEPCKA OLeHKa

3AABJKEHNA N0 COUMATHOTO
OCHIYPSIBAHE , B T.4.:

- TCK'\"LLH-[ 3N BITAEH M8

- HAUMCNEHNS 38 HEUINON3BAHN
OTHYCKH B.T.M.TEKYLUH 3aaBIKEHHS
OLIILO:

FALGREHHSITA KM NnepeoHana BEAKYRLT!

Bun
Texyim 3a1bKeHns 3a padoTHK

ObLIO:

31.12.2017 31.12.2016
BGN ‘000 BGN 000
204 174
36 29
35 12
133 133
32 27
3 25
2 2
236 201
31.12.2017 31.12.2016

BGN ‘000

BGN ‘000

rpynara

rpynara

3aMlaT Ha nepcoHana 31 25
Tekywn 3a1b/OKEHNS 38 Bh3HArpas-
JCHMS HA BHCLL PbKOBOEH €KHII 5 4
3a0bAKEHUE IO HEN3NIATEHW OTNYCKH 35 12
71 41
20, JAHDYHNHM W JIPYTH TEKYUIN 3A/ILJIZKEH W S
31.12.2017 31.12.2016
~ BGN ‘000 BGN ‘000
JIAHBYHH 3A0bJKEHNS , B T.4.: ) S ¢
- JaHbK BBPXY paixoinTe 3 3
- danbin no KO 2
- AaHbK BLPXY A0x04a Ha D] 9 6
- pa3vyeTH No MeCTHH AaHbBLM
- JJAHBK BBPXY Jl00aBeHaTa CToiHoCT
9
Jlpyrn Tekyun 3a(bJKeHH,B T.'1: 35 70
- AAAdBITEHNH KhM Cii'bp?ﬁHH JHUE M3BLH
26 26
- 3AQBJKECHUS KbM CBBP3aHM Iuua or
- 3a0bJIKEHMA MO 3aCTPAXOBKH I
29 43

= APV TEKVULM 3a0beHNA
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21. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B xona Ha obnuaitHaTa cu cronaHcka AeHHOCT APYIKECTBOTO MOKE 1a ObIE M3T0KEHO HA EERIETT
(PMHAHCOBM PHUCKOBE. HA-BAKHUTE OT KOUTO Ca: RAZApen pucK (BKIIOYBALLL geuymen puck, puck om
NPOMAIG 1A CAPAGEAAUGUMA CINOUHOCT It eHOGU PUCK). KPEOUMEeH PUCK, TUKGUOEH PUCK U PUCK 1A 11
RAPUYHUA HOMOK Ut HA CHPABLOAUGAMA CIORHOCI HA TUXCCHIA NPOKENm.

O0uloTo ynpaBneHue Ha pucka € (JOKYCHPAHO BbPXY TPYAHOCTHTE NpH MPOrHOZHPAHE Ha
(uHancoBnTe Nazapu M AOCTUraHe MUHMMIIMPAHE HA MOTEHUHANHUTE OTPULATENHN eeKTH, KOHTO MOrat
1@ ce OTPas3aT BbPXY (PHHAHCOBMTE PEIYNTATH M ChCTOAHHE HA APY/KECTROTO.

Tekyuwo dunaHcoBUTE PUCKOBe e MASHTH(GUUMPAT, M3MepBaT M HAdNIAABAT ¢ NOMOLLTA HA
PasiHyIHN KOHTPOJAHM MENAHW3IMH, BbBCACHH, 34 /la ce ONPENenAaT aleKBATHH LEHKW HA NPOIAVKTHTS N
YCAVPUTE HA [IPYIKECTBOTO U HA [PHBEYEHHA OT HEro 3aeMeH KaluTald, KakTo M 2 e OLEHNT a1eKBaTHO
nasapHuTe OOCTONTENCTBA HA MPABEHMTE OT HEro MHBECTULMM 1 (POPMUTE 3a& [OAAbPIKAHE HA CBODOIHITE
AMKBMAHN cpeicTsa. Oes 0a ce A0NYCKa HEeOPABJAHA KOHLEHTPALMS HA JIAJIeH PHCK,

YNpasnenmeTo Ha pUCKa C€ OCBLLUCCTBABA TEKYLO OT YNPAaBIEHMETO HA JIPYIKECTBOTO ChIiacHo
MoANTHKATA, onpeaenena oT Cbheeta Ha aupekTopuTe. MocneAHNAT € npuen OCHOBHU NPUHIMIN 38 00LI0TO
yhpasieHne Ha (UHAHCOBUA PUCK, HA 0a3aTa Ha KOWTO ca paipaboTeHn KOHKPETHH NpOLEIvpH 3a
VIIPABJIEHHE HA OTAEAHNTE CNeUHPHUUYHN PHCKOBE, KATO BANYTEH, LEHORBM, JIUXBEH, KPEAUTEH M THKBHACH. 1
34 PUCKA P M3N03BAHETO HA HEJIPHBATHBHHY MHCTPYMEHTH.

Baaymen puck

JpysKeCTEOTO M3BBPLUBA CBOATA [JCHHOCT ¢ UYKACCTPAHHH AOCTABYULUM W KAHEHTH NPEAHMHO Che
Pyckara @enepanms . Kasakctan v ap.Chelikn ce OCBIUIECTBIBAT M ¢ Peaniia eBPoNeiicki AbpiKaBi. KhieTo
CAENKMTE Ca B €BPO ¢ (PUKCHPAH BANYTEH KVPC . KORTO HE H3NAara 1pyxecTBOTO Ha BanyTen puck. Caensnre
¢ BAIYTA B LWATCKN Qonapn npeactasaasar eiea 10 % o1 obuinst HIHOC HA APYIKECTROTO,

Henoou puck

HUpysKeCTBOTO ¢ M3N0KEHO HA UEHOBH PUCK OT €BEHTYAIHO HApPAacTBAaHe HAa JOCTABHUTE LUEHH Ha
CYPOBHHUTE M MATEpHANNTE,

3a MHHMMM3MpAHE Ha TOBA BAMAHME APYXKECTBOTO npunara QupmeHa cTpaTerus. UensLa
ONTHMM3MPAHE H& NPOM3BOACTBEHWTE PA3XCOAM, BAJMAMPaHE HA anTepHATHMBHM OCTABUMLM Mpeanaratii
W3TOAHN ThPrOBCKM VCIIOBHS, pPaslUMPsiBaHe Ha HOMEHKNaTypaTta upes pa3paboTBaHe Ha HOBH 3a naiapa
FEHEPHYHU NPOAYKTH 1, HE HA NOCAEIHO MACTO. MLBKABA MAPKETHHIOBA W LLEHOBA MOANTHKA.

Kpeodumen puck

Kpeanten puck BBb3HMKBA OT Mapi M napuMyHM eKBUBANEHTH, AEMO3MTH B Danki u (UHAHCOBN
HHCTHTYLUMH, KAKTO M KPEAUTHM eKCMO3MBHM HA KIMEHTH no npoiakOM Ha eapo. BKILM HechOMpaHm
Bzemanus. [TocTasaT ce MHAMBUAYATHU AUMUTH 3a pUcK Ha 0a3aTa Ha BbHLUHKU W BbTPELIHN PEATHHT .

ThproseknTe B3eMaHua €a NPEACTABEHM B OTHETA 38 (PUHAHCOBOTO ChCTOSHUE B HETEH paMep. cael
npucnajaHe Ha HavyMmcneHuTe oOe3UeHKH MO CbMHHMTENHM M TpyanocbOMpaemu p3emanna. laknpa
00C3UeHKI ca HanpapeH! KLIACTO W KOraro ca Onnu Hammnie CHOUTHS. I.I,'lC‘HTH(IJ]HlllpﬂlLlll "i&"i[‘_\'[_ﬁll Lxl
HEC'bf}llpﬂt‘l\-lOC'l' CLINACHO NPeaHILEeH ONKT.

OTtepodeHu nnawadus (npoaaxon Ha KpeauT) ce Npeanarat camo Ha KIHEHTH, KOWTO MMAT 1h1rd
HCTOPHS M THLPrOBCKO CbTPYAHMYECTBO ¢ JAPYIKECTBOTO, A00po (DMHAHCOBO CBCTOSIHME W JIMNICA HA
HAPYILEHUS [PY CNAIBAHETO HA JOMOBOPEHN e KPELMTHH YCIOBHS.

C'bﬁi'lpael\-‘JOCT'l'ﬂ Hd B3EMaHNATA CC KOHTPOINPA AUPEKTHO OT Manwanurentns AUPEKTOP W FRagHns
cuetopoanTen. OTrOBOPHOCTTA UM € OMEPaTHBHO 1A KOHTPOIMPAT I PEryYANPaT B3eMaHHATa CbOOPA3HO
OOCKTHUBHITE AaEHOCTH HA Na3apa Il NOTPEOHOCTHTE Ha APYKECTBOTO.

Hurenoen puck

JIMKBMAHMAT pUCK CE M3passiBa B HeraTHMBHATA CHTYALMA APY’KECTBOTO Aa He Obje B ChCTOsHNE [1a
nocpeutHe He3ycNoBHO BCUYKH CBOM 38Ib/UKCHUS CbINIACHO TEXHUS NaaeiK.

BuHiH W3TOMHNUM HA (puHaHCHpade ca OaHKWTe W APYTH MNOCTOAHHM napTHeopu. O uen
H30JIMPAHE EBEHTYANHUS THKBUIEH PHCK, J1PYVIKECTBOTO padOTH CbC CUCTEMA OT aNTEPHATHEBHH MEXAHIMI
1 AeHCTBIE W IPOTHO3M, KPAiHUAT eerT 0T KOETO € NOAALP/HKAHETO Ha 100pa NHUKBHIHOCT, PECHEKTHEHO
crnocodHoOCT 3a GuHaHcHpaHe Ha cTonaHckara cu gefiHocT. Tosa ce A0MbABA OT TEKYULO HADMOACHIC HA
NajenTe Ha aKTHBUTE M NACUBUTE M KOHTPOII BbPXY M3XOAALMTE NapUUHM NOTOLM,
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HOACHUTEJHHA BEJEXKKH kem Yee10miaeHne 3a GUHAHCOBOTO CheTOsIHIE - Kbm 31,12.20171.

Puck na napuunus ROMOK U HA CAPABCOIUGAMA CAIOMIOCHT HA JIUXECNHUA NPOUEIIN,

B cTpykTyparta Ha akTUBMTE Ha APYIKECTBOTO JMXBOHOCHUTE AKTUBU Ca MPEACTABEHY OT NapHuHNTE
CPEeACTBA, KOMTO ca ¢ (urcupad nuxsed npouedt. OT apyra cTpaHa, MpUBJIEUEHMTE CPeacTBa Ha
APYHKECTBOTO NOA GopmaTa Ha ABLATOCPOYHH M KPAaTKOCPOYHH 3aeMH ca OOHYAlHO ¢ NPOMEHIUR JHXBEH
npoueHT. Tosa OBCTOATENCTBO YACTHUHO MOCTABA MAPUYHUTE NOTOUM HA APYIKECTBOTO B 3ABMCHMOCT OT
JANXBEH PUCK, PBLKOBOICTBOTO HA APYIKECTROTO TEKVILE HAGNIONABA W aHANHIUPA HEFOBATA EKCNOIILI
COpsMO NPOMEHMTE B NMXBEHHUTE pasHuula. M3mepsa ce edexTsT BbpPXY QuHaHCOBUA pesyvioTar n
COOCTBEHNA KAMKUTan NpPH NPOMAHA € ONPEIeNeH NYHKTOBE Wi npoueHTH. M3uncnennara ce npapst sa
3HAYUTENHMTE TUXBOHOCHH MO3ULMH.

Vapaeaenue na kanumanogus puck

C yNpapneHWeTo Ha KanuTala Apy/KEeCTBOTO LENM /a4 Ch3Iane W MOATLPKA Bb3MOKHOCTH TO 1A
NPOALIZKH Aa PYHKLUMOHKPA KATO AeHCTBAILO MPEanpUaTHE W 1a OCHIYPSBA CLOTBETHATA BBLIBPALLIACMOCT
Ha MHBECTHPAHHTE CPeACTBA HA AKUMOHEPUTE. CTONAHCKH [OA3H Ha APYIUTE 3aMHTEPECOBAHI [ |
‘\-Lli'-iC'l'H[lLLiI B HEIMOBHA 611'3HCC. KaKTO M Oa ]‘J(}ﬂ,ﬂ'hp}}(a QrruManHa  Kanuraiona CTPYKTYpPd. 3a Ja ce
PeAYLMPAT Pa3x0ANTe 3a KanuTana.

ApymecTBOTO Tekywlo HadniogaBa OCHLYPEHOCTTa M CTPYKTypara Ha kanurana Ha 0aza Ha
CHOTHOLLEHHETO KANMTA KbM HETEH JAbJIT.

HerHust abar ce ni3yuenssa Kato 00wl Abar (NpHBARUYEHMTE TEKVILM W HETEKYIUW CPe/CTBa),
HAMAICH ¢ DANTAHCOBATA CTOHHOCT HA NAPUTE 1 NAPUYHNTE EKBUBANCHTI,

JpyKecTROTO ynpasisiga CTPYKTYPAaTa HA Kanurana # npaBu  HeoOXOAMMUTE NONpaski B
ChOTBETCTBHE © IIPOMEHH'IB B MKOHOMMHMYECKaTa OGC-']'QHOBKH H |}I'IL'J(OBI-1TB ,\'apﬂKTCp!-IC'T'HK[I Ha CBOTBLETHHTS
AKTHEM. 3a J1a NOUTLpKa UM KOPUIHpa KAlUTANOBATA CTPYKTYPa, APYIKECTBOTO MOKE 1a NPOMEHN CYMATA
Ha AMBUAEHTUTE. W3NMALLAHM HA AKUWOHEPWTE, 1A BbPHE KanuTan HA akUHOHEpUTe, [1a eMHTHPa HOBK
AKLMK MW A3 NPOAae aKTHBH, 3a 1a HAMAIH 38 b/IKEHUATA CH.,

B]‘],‘.’LHO oT OtueTta 3a C]JHHEiHCOB(JI'\} CBCTOSIHHE, CTOHHOCTTA HAa ChOTHOLWEHHETO Kanumai Ko
nemen onae 3a NPEACTABEHHTE OTHUETHH NEPHOLN H3MNEXAA, KakTO CleldBal

31.12.2017 31.12.2016
BGN ‘000 BGN 000
O0mo ALAroE KanuTal, B T. 4.
DUHAHCOBN NMACHBH HECRBP3AHKN MTHIA
HamaeH ¢ napiyHn cpeicTsa u
CKBUBAJICHTH -995 -547
HeTeH abar ) -995 -547
O0wo coOCTBEH KanMTan ) 8 640 8 346
O0wo KanuTa ) 7645 7999
Kanumaa kom nemen 0612 ) -0,13 -0,07 B

22, CJIEJKHW CbC CBLP3AHHN JMITA

Crpykrypata Ha kanutana Ha "BUTOM" ATl kbm 31.12.2017 roanna e cnepnara:

Yo 0T KANHTAIA

ARUHOHEPH !

"PANDECTS CO." LTD | 49.14 %
PUAEHTEKC"AL T 865%
|"PMACKMJEH™AL 1 11.09%
"wHCTR'OOA T 1230%
mevBMTAA 524%
Jlpyru wopuanyecky nuua - 2 6p. - odwo: 1.87 %
@uinyeckn auua - 1047 6p. - 00wo: ) 11.68 %

]—IPL"E OTHETHNA OEpHOd CACTKH ChC CBLP3AHN JNUa He C4 OCBLUCCTHEA BaH .
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HOSACHUTEIHH BEJEXKKH kum Yeeromiaene 3a UHAHCOBOTO ChCTOSIHEE - Kby 31.12.2017r.

23, YCJIOBHU AKTHBH U ITACUBHU

3aBeneHu cheOHI Jeaa OT H CpeuLy ApyKecTBOTO

Hekoge, 110 KOUTO APYKECTBOTO € MILEL]
B Apbutpaxnuns ¢ba Ha Opnoseka obnact, Pycka ®egepauns € B X014 NPOU3BOACTEO MO HECHCTONTENHOCT
Ha ABATOrOAMILEH ThPrOBCKK napTHeop Ha "Bunom" AJl - OO0 "Muapomaw”, Kacaelwo B3eMaHus Ha
Jpy#ectsoTo ¢ ueHa Ha ueka 52 309 273 py6nu (851 851.91 espo no kypca ua LB na PD kbm aens wa
00ABABAHE HA HECBCTOATENHOCTTA). MCKOBOTO 3asBneHMe Ha JIPVIKECTBOTO 33 BKAIOUBAHE B CNHCLKA HA
kpeauropute e nojaaeHo Ha 21.09.2015 r. C onpeaenenne Ha cvaa ot 08.02.2016 r. ca nonckann
AONBIAHWTENHN JIOKYMEHTH, 10KA3BALM HTMYMHETO W pa3Mepd Ha 3amabivkenneto. C HAKONKO [OpeiHi
onpefeneHns, NoCNeAHOTO OT KoMTo OT 26.12.2016r., 3asasnenneTto Ha "Bunom" AJ] ¢ ocrassno Oce3
asuxenue. C onpenenenne ot 02.02.2017 r. e Hacpodena AaTta 3a pasriexiane no cuuectso - 22.02.2017r.
C nopeanua cuiebun onpeneneHus. nocaelHoTo o1 kouto ¢ o1 18.01.2018r., 3aceganueTo ¢ OTI0MKeHD 2a
09.02.2018r. Kbm MOMEHTA HA M3FOTBAHC HA OTUETA M HACTOALINA NOKYMEHT Hama nudopMauus 3a
NOCTAHOBENHO PCLICHUE 110 HCKOBOTO 3asB/eHIe Ha J1pyiKecTBOTO.
HpyRecTBOTO ¢ Ml No  JAPYrH W3NBIHUTEAHM W TpakiaHcku jena ¢ obul PUHAHCOB MHTepec
npudanInTenHo 60 Xni.n..

HcekoBe, o KOUTO APYRECTBOTO € OTBETHHK
Cpelly ApYKECTBOTO €A 3aBEASHM [PANKIAHCKM JleNna, CBBbP3AHM MPeAUMHO C MPETeHUMH HA OuBlH
CNYKWUTENN HA APYHECTBOTO € Pa3iMueH [IPeAMET, KOWTO WHAMBHMAYAMHO ca HecbllecTBeHH. OOulo
NpeJAeHANPAHNAT (PUHAHCOR MHTEPEC N0 Te3n aena e B paMep npudauzutento 10 xXunne.

24, CbLUTHA CUEI JATATA A OTYHETHUA ITEPHO/L

3a nepuoaa Ciael gartard, KbM KOSTO € ChCTAaBEeH MEKAWHHHAT rlmnancos OTHET, OO0 J4aTata Ha
]']_\_"GJ]ill(_\"Hlet"l‘O MY, HE Ca HACTBIINIK KOPHTHPALLH CHOMTHS.

25, APYI'M OIIOBECTABAHMS

Hudopmanns CLIJIACHO H3AHCKBAHUATA Ha 41,38, a/1.5 0T 3aK0HA 32 CHETOROACTBOTO
3a ycnyra no HezaBucum (uHancos oauT Ha [pymectsoTo npe3 ¢gumuadcosata 2017 roawna
uaniaTena cymara ot 10 (geceT) Xun. nesa.

Jlata na oao0peHMe HA VBEAOMJICHUETO 34 (puHaHcoBOTO cheTosinne na "BHIIOM" AJL 3a
asadagecerTe mecena Ha 2017 roauua

YeeaomieHneTo 3a (PUHAHCOBOTO cheTosHue Ha [pywecrsoro kbm 31 gekemspu 2017 roamna e
0100peHo o1 CbBeTa Ha aupekTopuTe Ha 26 auyapu 2018 roguna.
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