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IIO.SCHInTEJtIIII I;EJIE)KKI,I RIM yB(loM.rerue 3:r OuHaHcoBoro clcroqHnc - Kr,r, .I.12.2017r.

1. OBTIAI'H@OPMAIIIi'I

"BIrnOM'A/le a((roHepHo,lplxecrBo. pe crplpaHo B Peny6nr{a Brrraprr orrc cerar LleI
a,1pec Ha ynpaB,lerne fp.BrllrH. !r. Uap l.lBaH AceH" ILrVq 9. Cr,re6Hara pefficrpaLL'rr e or LS97 f. Ha

llxrxHcl{r o(prxeH c}! nc, OjlpNjeHo leno 228/ 1997 fon.. rL'M lV. nap]Ljta 127 . ! rp.l.t, pefrrcrbp L
OcHoBeH npcxMer Ha ,leiiriocr e npor?BojlcrBor noNlncHr erperar|. Bl'r-rLi | .trr.1nrL r

ra rrx. perloHr Ha noNJnx.

Apy)KecrBoro r{}ra elHocreneHHa cncreMa Ha }npasreHne CbBer Ha AupeKroprre or rflrra
qIeHoBe. KaKro cnetBa :

f oLxo feopnreB - Ilpelcetarenl
I,lBar Penturc(r .LireHi

Kpacr!!p lip6cre8 qneH.

Ip,,"xecr8oro ce npelcrasnrBa or nrnrnHrrerlr ir fipeK]op forxo t eopfrres.
CpeueHrc405/1i.11.2002no!."Bl,lI]OM'AAeBnrcaHoKafon]6n,rqHo:lpyx(ecircnocirrc6n.

Ha qn.l l0 or 3nnUK B pernclbpa Ha ny6rrqHrre 4pyxecrBa, Bo.qe or AKUK Ha ocHoRaH|e qr. LU or
3nI]UK. O6crorrencrBoro e o6rseHo no 0apruAara Ha rplxecrBoro B TbproBcKxr perucrhp. sofcH ol
AreHurr fio BrrcBaHxrra K6\4 M Hr,ic,repc rRo Ha npaBoctrlr{ero.

' BUnOM" AII x\ia r3rale LEI (o.1: 8945006CHVHHZ5STlP5,1.
PerrcrpxpaH!rr al(urio!cpeN Karrrrul e 299 120 icsa. pa perene! R 299 120 {r5||(lo8c!il

6errlarxqHr norNreHHr allu rl c npa8o !a r rac. scrka or rrx c HoM)rran l (e!r!) reR. Bcr!{r aKLtrr .a or
eruH Kiac !a8ar crHaKBr npaBa. crrfnaclo nocJrelHara lraresa o1 ucHrp:rnel leno:rrrap A/Il rH|ra Nr
aKqxoHepxre ra 'BUnOM" AI. KbM 3 L 12.2017 f. aKrlroNepHff Kanrra,l Ha ;]plxecrsoro e tar rp..rti .f
Mer{.qy 7 HrpLrlulecxx u 1047 Ou3x,recKr rxua. Karo sraleeurr 5 u nose.re Ha

cnef Hrre ropu]]r{recKr,rrua:
' Pandects Cornpan), l,inired K nrp

P reHarexc AI
- l' xcNr rcH A/rl
-r,lHCrEOO/l

nprBr AA
KrNl I 1.12.2017f. HrMa perucrpnpaHx Q'r3uqecKrl nrqa, BnaAeelux 5 u noB
KrM ll.l2.20l7f cperH Ha nepcoHaja e 130 paSorHaux ciyr(rrenr. {rn,M

ll.l2.l0l6r. e 6rn li9 pa6orHxur x cnlxrre,lri.)

2. OCIIOBIII' ITOJIO]I(EHIIS O'I CqE'TOBOITIIATA TIOJII,I'I'IIITA

2.1 liara 3a lr]r'orBqHc
O HaHcoBrrr or'rer Ha 'B nO\1 A/q c x3forBeH c BflrqlJl Mex,1\Hapo.rts|

O HaHcoB orqerx (M(]OO). Korio cc cr,rforror: craHlapr ra dr HaHcoBx olrer I or1'}rxyear|rr tsa

KoNLirera 3ir pa3rcrerrLle Hi MCOO (KPl\lCqlO). oro6perr or ('l,Brra no Meai\!apo,LHr crrr:LrpIr
(CMaC). r or \lerrr\H:tpo.tHrre cLreroRo-rH cranrrapr lr rrnKlBalrrrra Ha nocrolHHn, Fo\rrrer
partcHtBa!e (llKP). c,.1o6peHI or Korvnreia no MerkryHaporHr c!eloBo:iHr !raHr.prrr (KNlCal). Nr'Lro
eoe{rrtsHo !a B clr,la 3a 2009 ro,rhHa r.. ii Nolrro ca npnerl or KoNrrcur ra Ha llBponenc{rr cr,tr)r.

:la reKylrrara OuHaHcoBa roAUHa rp,v' 
'KecrBoro 

e flphero Bc,1'rKr noBr rllnr pcsrrrfa!rl
craniap l u r KyBaIxr. 3raleHr of cLBera no Me)KnyHaponHU cqeroRo.lHx craHraprrl (cMc(ll rL

pecirc(rrRHo or KoNrrrela ra parrcHerrJr lra M(lOO, Korro ca y\recrHr la Hc|oRari;teijHocr. Or
BrrrprcNrrHer0 peBrrrpartr cra)liaplri Hc ce raclrnrrir IpoNlcHI R cqcfoBo:ttsiIi]
ror r ur(a ra,r]p\rKecrBoro.

OrHaHroBr{r o1!er Ha "BnnOM All e urrcr8er ra oc}roBara sa cqeroBorra'fa KoErrcrrtLr rf
rcl0pr!ecKaft ueHa.

Bcuqxu raHHx Hacrorul{r druHaHcoB or!rr ca fpencrdBe!I B B \hrqnf dLrrapr rn ireBa
CqeroBolHara or'rerHocr Ha *Dl1nOM" AA Bx,lnH e pa3pa6oreHa

ra:laKoua 3a crreroBoXcrRoro np| c'bo6pa?rBaHe crc cnerHrre ocHoBHrj cLrer{rBo,tHLl
np ruxnu. pcfiaNleurrlfs]lrl B .rn,l o'f 3a(0ra ?a c,refoBolc)Boro:



EIIK 8l5l2lll{
IIOqCHI'ITEJlHll l;EIEXKI,I Kl,M yscjoMneHlre ra Olr aHcoBoro cr,crorrrxe Krr Jl.l2.20t?r.

. re[vu]o HaqucrrBaHe - npuxoAxre x pa3xoaxre, npor3Ttqauu or cle,lKr r]6ln ! rc
Ha,{llcnrBaT Kl,rlr N,rorleHTa Ha TrxHoTo B!3HllKBane! He3aBx$,lMo oT r{oMe}JTa Ha noiyrraBa eTo rrr
nrautaHeTo Ha napuqHrTe cpeIcTBa unr Te.\Hrre eKa BarreHlx ,J ce Br{rtoqBar 368 d]rHaHcoBure orecfr t3

nepxola 3a (oiiro ce orHlrorr.

. lericlBauo noennpurrre - npret\rr ce. 're npelnplrlreTo e aeiicrBalro I urc ocraHc ra{oBa rl
npelBrlxNro 6rleute; npernpurlrcro HrNra lluro HaNrepeH r. Hxro Heo6xorltlMocr !a nxxB rLJpa (.-r
3HaqnftnHo aa HaManr oSeMa Ha cBorra !eiiHoc,f.

. nDelna3lrl,{BocT, oqeHrBaHe x oTLtrt?He Ha npeanorafaeMtTe pxo(oBe x otjaKBaH ,re eBeHrrarHf
3at)5r npu cqeroBorlHo,o rpeT[paHe Ha cronaHcKrre onepaufi]t c Ue,'r no.lyeaBaHero Hx tenrrlrL]c_LUH
OrnarlcoE pe3\xrar. llpu cna3BaHe nprHurna 3a nperna3iuBocr Ha npaKrrKa s c!efoBoicr8oro ,,r
''Bl,lflOM A/1- BurrlH ce orparrBar sc'rqNr npcjl o.la.aeM phcKose ! ctsc!^,anHr 3arlor ntr<r aL,[!r
neprorir. r.()uro ce olparrEa oScarLeHrBrHero a cp.!clRara ri He ce trofr'}(3 r()\rrr.EcrLfaH€ Hir

Bser\LAHrLr CrC lal bnlieH xt
. ,ctllaq4!!11!!aq !exn! flpxx[!]qllpalrQ&]E , parxorrirej lJ3BrpureHri BbB BpHXa c onpelcncr3
clerKa ot, 4etiHocr, c€ orpa3rBar BrB qriHaHcoBnr pe3yrrar 3a nep o!a. npe3 Koiiro npernprLrrrLcro
qepnr xxoHolvrlecKa x3IoAa oT rtx. a npnxorltrre ce orpalrBar npe3 nep o]la npc3 Konru !J !rrcrstsrr
parxolxre 3a rr{Horc nonyqaBaHe.

! rpe-rrHcrRo Ha clftpxaHrrero n[c,Lo!]tt!4]4 creiKrlre I cr6 rxrra ce olpilrrRar c!eroBo,rH.)
c1,06pa]Ho r txHo ro TKOHo 

'l'recKo 
c1)!1rp)N.rlrrie 11 cr,urHocr, a He cnoperr npaBHara rlM Oop\ra.

. Br3ivro)tiHo 3ana3BaHe Ha crreToaorHaTa no,ftuTuKa or noe,qxo,lHur oT'teTelt aeoro,l - L rlrl
ocri.)ptBaHe Ha cpaBHuMocr Ha xHoop\4auurraj npelcraBeHa BbB o HaHcoBxre orqer npes pari||qrrr
o}rerHx nepxolr. He3aBucxMocr Ha orlenrl|re orrrerH nep oru r1 crotHocrHa BpblKa Ntexjl Ha'raie I

l-. . H i. rJ \ cj(k|| .."er(n ncp,ro r .e rt r|,f. \ ea.uhv rHo, J\r ,J !<6< ..r H(.,"r ( \ro
\r\ Bpl,rKa c npc-txorrrlr c],c cnetsarLrr or!areH neproiL. (510 :laHHIre Ha qr HaIcosIr or!.r !
HaiLarolo Ha reKyu r o1'rereH nepuo:] lpriiBa -rJ !LanJi. ! latsHffc B rpJc HJ pcrxorH n orltererr

llpercraBtHcro Ha OrHaHcoB orqer crrnacHo MexlyHapo.qH re craDrapr 3a 4rHaHcoBx or!c r
rrrcKBa PlKorJollrtsoro ,qa Hanpasu fian-noapil npx6n!r3 renHu ouelrKrl. !a!rrcicHrlr I par\!!o
o6ocHoBaHr npernono,ii o(arrri'r ede(r Bbpx\ orqere!rre cronHocrl Ha

npxxo:lir1r I parroJrle I Hr oJroBe\jrrBrHer(r Ha )cnoBHf B3e\1:rHIi r :ra,r'bl)(er ir, itrl
,lalala rLa orcela. lclr nprSn'1111cnHr orrcHKr, !a!rcn.!rr r npcllo.!or(cHL
rHOopMaurtTa) Kot'ro e HanuLlHa rGM !auia Ha 4JuHaHcoBxr orLler, nopa/tu Koero 6l',]eurrre draKrrqccN l

pe3ynrarrl 6rlxa Mofnr rla 6rra, pa3nlqH, oT rrx (xaro B ycnosrr Ha OrHaHcoBa Kpnla HecrfvpHocnrrc
ca no 3Harrr'reirHfrl,

BI,IIIOM A/(

7.2

llplxecr8oro oSx.raiiHo npelcraBr cpaBHrirciHa 11HOopNrauxr BbB LbLlHaHcoRxt orrer i .rHil
npe.lxortHa ro! Ha (nepuorl).

lioraro e HeooxofuNro. cpaBHrre,lHnrc raHHr ce peKnacr4rurpar ( nper13!!c,1rBar), ra ra cc
r cnprMo npoMeHx 3 npelcraBrflero B reKvllara fo.qhHa.

2.1 q)\'H(utroHnrH, Rri.;rvr. tr np'rHrBiHe rri rif-0!!Ctl!4itr!I

Q\rKuLL())raqfla ri orrer"a Ba.l)ra ra npejcraBrne rra (rxHaHcoB r orqer Ha !p);(.crRo(,.
6r,.fapcKrrr qeB Or 01.117.1997 ro,lllra eBlr e OrKcrpaH crc :iaxoHa ra DHI' (ts\r

ftpNarcKara Nrapxa 3 crorHoueH e tsGN L : DEM l- a c BrBexrraHero Ha eBporo Kalo o4)ruranHa sailra
Ha EBponeiicKrr cl,()r c eBporo, B cr,ornolreHxe BGN 1.9558i : EUR L

Ilpr nrpBoHa!anHo npx3HaBaHe. c!.rxa B q)xlecrpaHHa Banlra ce ranrcBa BrB OyH{rrroHrrrHara
Birly-|a. Karo xl,M cy\4ara B qyxqlecrpaHrJa !:nyra ce npnrara oSMeHHrlrr K)pc {}r\r NoMeHra rr!.;r.r tsr .
xirI ofepel]rrm. IIapr!Hrre cpe,lcrBa. BJ$raNxtla I 1a!tnxerl1rtla. Karo IIoHerspHrr in crrrr r a!rr
reHolr HrpaHr B !\-xre.fpa!Ha BiLryl.r fr or!r141 8!Ir oyHKuror rrara Ir r)rn. {aro ce rLjrrirri!r
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J]O,qCHIITET'IIII,I DEJIEXKU xbM yBerroM,leHr.re 3a OyHaHcoBoro crcrorHrie - I{bru 31.12.2017r.

o6rve nrirr Kypc. ny6ruKyBaH or 6HE ia rocne,lH r pa6oreH reH Mece)r. KrNr Kpar Ha

NleceUa re ce oueHtBar B Stnrapck! IeBa. (aTo ce x3nol3Ba 3axnrcqrrerHrrr o6NreHeH Klpc Ha bHlj la

HeruoHerapHure onerH o6eKrr SrHaHcoBoro cbcrorH e. nbp8oraeairo
neHOMxHrpaH B r{yr}i:recrpaHHa Baryra. ce orlirrar BbB Q}Hxur{oHarHara Ba"lyra Karo ce npnnafa

cfopul]ecx rr o6MeHeH K)pc KrNl llalara |la onepalrqTa 11 nocrelBauo He ce npeoLreHrRar (o
3a1{,1rcLrrreieH rypc.

b,QeKrLrre or l()'pcoBrre pa3nr{r. cBLpraHr c ype)K)aHe'fo tsa cierKr B lr}xxecrpaHHa B:u!ra. LL.rir

or!rlaHefo Ha clcn(rr B c)"xneclpaHHa R:!r\ ra ro ()pcoBc. (0Iro ca parrrr'rHr or relri. rr() xirL ro
nrpsoHaqa,lHo ca 6rJr[ npr3HaTr. ce rpelrpar B oreera ]a,loxo:rrr€ xaro .eK]rLLLi prxo,rr r par\o,rL
KrNr ".lpyfn loxorx/(rafy6a) or lenHocma . Herro.

2.1 llprrrion!

llprr,Jxrre B;LpYXecrBofo ce npflHaBar tsa 6a3a npnHulrna 3a Ha!rcrrBaHe r jro crcreHf:r.:ro
KOrlO cfo aHcK!rc !3r'O;l' C€ fiprlLoSrBar or xpyxecTBoro r ioKonKoro rprro;Lrfe Nrorar H:Lr.rK,tfo.lir

f]p! nporarK6 re Ha nporyxlr1r. .roKr.J r] Niarepr{anlJ nprxoarre ce npri3HaBar. Koraro Bc rKr
clxlecrseHu pxoioBe non3r1 or co6crBeHocrTa Ha croK re npe\4!1HaBar y KlnyBaqa.

Ilpu npe,cocraBrHero Ha ycryf'r. np'rro0rre.e nprrHrBar. olr ranrf eT3na Ha 3aBbprlcHoc1 Ha

crerKala klrr j1am-|a Ha orlera 3a orlHalcoBoro ra 6l>,r< Hd-]c.!-rHU

rrreper. Naxro ll pa?xo! re. ri3B-L,plxeH noc.ren(am I pir3xo.rrle ra nprKnNr!RrHero I
Ilpn\o,1nre c. oueHrsar !a 6a{ cnpaneri sara ueria !n npo-ril.reHrre rrPorL)errrr. cror r rL

\cr--rx. HcrHo or xocBeHu ,qaHlurl (aKunj x,taHl'K looaBeHa crojjHocr) | JrPeiLocraBetsr orer'LnriLL L

pa6a1r.
HelHrre parnrllir or npoMrHa Ha B:',ryrHxre xypcoBe- cB-bpraHrl c napr!Hr cpc,rc-rBa. rrpfos}i|

B3eNlaHrr r 3at'!,1xeH r, reHoMuH[paHr 3 ,lyxaecrpaHHa Ba[]ra, ce BKIF)!gaT B oree,a 3a !o\o,lLlre.
KOraro B!3HrKHar, xa, o ce npelcraBrr Derrro KrNl "np)f]r ,loxorx/(3ary611) or ieiiHocma"

,lrxBrrre no SaIKoBxre reKyull c\ierxr c].rt(o ce rpe:LcraBtr Ha pc,1 ,1p)fr ro)io,]rr/(rr.tarri),]l
-reii Hocr ra- HcfHo

np|lxorrie or oueHKa Ha fi!aecrrqrorrl I rlvorrr ,tu (nJ'.rFc.tnrrBJ (r,'iiHorr .c Ipe.]cran!| 3

onera ra .roxojxrc Ha per ''!pyr, tloxorrl3afy6r) or renHocrra, HerHo . B crruara crarxt or orccra ce

orqrral x peaiu3xpaHllre npuxolfi oT npe:loclaBeH HBecruuxoHHx rMorx Ha oneparrBeH Ir]nHr.
flp nporaxSr Ha ,3nrautaHc. np xo!!r ce npx3HaBa Ha Aarara Ha npolat{6ara 6el

xrlriopJroprpaHr're nLrxBrl.

nrnrufturre npn]Hatsa1 npr frxHo]o \c-raHostBarre. a nprxornre ()r ;rrrRrr:l.H rr

rrr)6n n He)cronKfl - nprl ycraHosrBaHe flpirRoro Ha nory!a8aHe.
flprxolrre. korro ra rer)Lr;rs ,1<iitsoLr ft,ci or'rrrr }1, ncprrur. ca rrprr\o.trr re

6r!eurx flepxoax. CreA or,{tlraHero lla npuxoanre Karo ra{xBa 3a 6r'!eut flep oax ce rrr|ortsrr
rofacrren nraHoBe 3a npx3HaBa!e'ro riM Karo reKyulx npuxolx.

2.5 Parro.r

lialxolLrJ. ca HaNralrBare ra xKof!MriiLecK!ra r3ro,1a n() sperrc Ha r'r'rciHtt ncf'ro,L rro:1(polirirlr
unr HaNraItBaHe unr HarplnBaHc RolLrr ,1o HaNraitnirre ii l

co6crBeHrr kanrran or.qenHo or oHoBa. Kocfo ce ll:n)Kr Ha pa3npe:leneH e ve)qy axu'lolreprre.
Parxoar{Te s tp}xecrBoro ce npu3HaFar B NroMe aHe I H. aa3a np Hu nlrre

ra raq crlrBaHe cbnoclaB lrocT. Ho ca\4o.loKonKolo frocie,tHoTo He Bo!r1;1o np SHaBaHeTo Ha oTlelHll
o6elir ro a(rrlRn rrLl nacxBr. l{o'rro Ha Kprrrepr'fr. Ha MCO() !1 pa\lxaft xb\I Itx.

I'arro-rrne ra npoirso.rcrsoro Hir tpoNrrluLncHala npo.lr"fiurrt ce OopMrrpal .Jr .rcEoBHr .
npoxrBoncrBcHx paJ\ojn, lenocpencrseHo cBlpraHn cLc ctorEerlloro npo lRo,lcrso 

_lc 
rr pi|u rr ! L

npe(r x IeflpeKx (noclorHHx lr npouer'1'iB'r). orqereHn n!pBoHaqanHo Karo palxc'rrr no rr(orro\1rr(re.Rri

Obrilr{re nocrorHHx pa3xotrl ct ocHoBHxre n pol'i3Bo,qcl Be H palxorlrl no

nponrtsoiMBa 'lr I€jlHocr '{pe3 pa3npelfneHre. Ba3ara la piBnpelereHre ca pa3xoltlre Ja 1py,lir.
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llOqCIIIlITITJUIU BE"TIEI{KI'I r$M vB€]oNIneHnc rn 0l''ralrcoBoro ctcroeHlre - Rr']' 31.12.201?r'

OOurnre npoMeHruBx pa3xo4h ca r:Lcr or ocHoBHlrre rlpou3sofcrBeH palxortrj. Korro lle \1oril] :la
ce or'rcrar Ka10 npex ca B orHodilcrrHa raBxcxlllocT 01 06eMa Ha npofi3sorlcrBo-Io, or uitNir H.l

,qeiiHocrra- Te ce pa3npeqeJlgT 3a BceKx npousBe']ell npolyKr Ha 6ara ocuoauu varepnarrI Pa3xoltlre ld
cnoMararenHH !eiiHocTi{ ca flpe(x ocHoBHrr npox3BoacrBeHx pasxo;lll. Korro ce orqural fr1'pBollaqaiHo

cnope! rKoHojv qecNoro xM crjltptKa lle. Pa3xo,lr,rre 3a sctKa cnoivararenHa !cnlrocr drop!tpll
ce6ccioiirlocria Ha rllBl,pLrBaH r€ ycny.t. Kotro ce olpa3tsa Karo pa!:lrojlrl 3a ocHoBtsrr t ltiill 'rrL
piLJ\o,u 3a npoiax6a Ha npo,lyKu!{t xnn a,LMr!!lcrparxtslrl, pa3xoatl.

Pa3xoAlrre Ja O,lHKuxoHxpaHe Hd cxc,eMara Ha ynpaBneH e Ha .1p)_tKecrBoro

a"qMrHucrparuBH'l pa3roar.
OrHaHcoBvre pa3xo,qx ce Bx,rrclBaf B orllera 3a,folto,lrre 11 ce ctcrotr or: nrxBeHrl par\o,rlr

(rrxB'r noSaHKoBr KpeiLrTI{. rxxBu no f,x1,1HroBr1 loroBopr H nrxB no o6nrmlyorreH raev). KlpcoBr

pnr1riK14 or Berl)rHn on€pau!{u n 6aH(osrr raKcx ra norryleHu oaHKoBx raerrr' qr HaHcoEu parxorrr or
npeoueHKa Ha Kpar(ocpo,rHr tbuHaHcoBu aKr Bx.Parxo.irre ra 6r,,reurlj n€pxo'1r ce ornarnr 3a nlrrrrruiitsc
Karo re(yu parxo! 3a nepuoaa. npe3 xoiiro.loroRolure la Korro ce orHacqr. ce lllnrnH,Bar

AK't'IIBII

IlereKyulD aFTxtl - roBa ca aKrrrBxre. B Konro ce BKrkNBar Marepra,rHrre. lreNlarcpranrrLrre'

oneparnB)r re n OrHaHcoBnre aKrtsr c rtrrocpo!eH xapaKrep

2.6 ll!,lrorpaiiHr raael}uanH! (Herelrvuu) a4Illg

l otsa ca rrpuro5nrxre u np rexaBrH, or,lPyliecrsoro )craHoBeHh HedJr!aHcosrr pecypcr' NotLr!

or.oBaprr Ha lne,lllre )c.rroBfit: rlMar HaflpanHo FeurccrBeHa Oop\ral lnojr3Bar ce la Jrporl3sorlclRolo

nix aoclaBKara rra croN rnu lcn).n. la or,laBaHe no,] Hac\l Ha ,1p-'"fH i'tua in ja a,lrlhllllcrpnrLltsrrr

ueilrt oqaKBa ce !a 5bxar 3nol3BaHr rpe3 noBcqe or ejliH ollereH lreprlo! x ll\lar croiiHo' Lrlrr

np!,106 BaHe Ha! 500 (neftrorriH) reBa
l,lMor le. \raunHrre.c'l,opbxeHrtra tr o6opy,rBaHero (xLlrorpanH11 Marepra,lHr aKruBrr) ee

npejcraBrr BIB qnrraHcoBxr orrrer rio IpeoueHeHa cToiHoLr. Ha\,la[eHa c HarpynaHam aNloprrr]arl It rl

raD5lr]eoTo6e]ueHKallpeoleHeHaTa(ilocntaBefnljBa)cToiiHocTHa]r,bnfoTpaxHt-rcr\IaTcp||lrrl||]l
axrrlB ce onpe/leit 05r'laiiHo \pe3 HelaBrcrNlrt cqeHx]crlr KtNl rarara Ha otLe!lKara Harp!naHaln rL!
laTaTa Ha oueHKala aNjopTrau' ce oTnILcBa'Pa]nllKala,lo cnpa8e,usaTa cTo|]||oc].]aKt) lL\la Ta(aR:|] |e

orpa3rBa B rBerx!eH!c ll,lu HaMaqeH e Ha cro;Hocrra Ha a(rxBa

rI IIt psohirt.t o ut1/tttLtttt!
llpr r;pEoHaq--rHoro npnxo5rllaHe ctoplxeHrtra n o|)op-rrBaHero re

o(eHrBar no cc6erroijHocr. Korro BI(n{)!Ba oK) nHara rrera. BKr. Murrr}rqecKt ra}icrr I scllLrKr rrp$irL

palxo,cfL. Heo6\o.5xNrr 3a np Be,{:raHe ria a tsa B paSorHo cbcrotHre npekrre p:Bro'1r ca: par\orLr r'

noJrojooKa Ha o6eKra. parxoru 3a ntpsollilq rHa qocraBn-a n o6pa6orKa, pa3\or re ril Nrorlra^ pal\o:rLl

3a xoHopap Ha,l ua. cBlp3aHI4 c lrpoL'lirl. Hetsr?3craHoffer1x raHlur u.rp apl'recrBoro npxrFsRr rrro

Ar,,lforpailHn rlareprl:Lnur aKrr'rBll raxrBa.Korlro Nlar crojiHocr ua nprfo6rreare )ra! 500 (nclcrorLrrrl

it) I I)uPneuato o\e'08uitc
l,lt6paHrrr or ;rp)rtecrBofo oorio! 3a nocneiBalla 6arraHcoBa oueHKa

cr,opr,xeHrtra x o6opylBaHero e NroAera rra npeoLLeHKa no MCC l6 cnpaBelnnBa cronH

aNropltrarlUx r HarpynaHrre rary5t or o6e3ucHKa llpeoucHKera Ha ri\rorrre NiaurrHtre

cropbxeH rra n o6op)qBaHero ce xrBLp Ba or lrqeH? palr oueHrtrenx o6'rqaiHo Ha neptor or ncl

rorlxH|.liofaroTqIHaTacfipaBeAnnBacToilHocTcenpoNlell'cr,UrecTBeHoHalro.KparKu''Hl'epsanLr0|
BpeMe- fipeoueHKala Nloxe ce xsBlpr!Ba l{r no lrparKx nepfiorlx Koraro 6a'raHcoBara-cyNla Ha e'lfi1r nKlriB

ceyBeltiqaBaBpcaynralHanpeoueH(a.IBeJruqeHx€roceor'lrraBpa3jenaracoocrneHrl'lxaflrlnrrr
crarurra,.Pe3cpB or npeouefl Kr"

a) Menlodu tto tt.nolnuJa4uA
Ap\rKecrBoro trrnon3Ba n HeeH \rero,r Ha arr.iprLr3au r Ha,lr'irorpenH re trarcprranHrr anrrrBrL

Je!rrra He ce a\loPrrirrrPa
foJrL!rraiil aNroprxsaqtoHlla HopNla no fp)fn sKrt Br e KaKIo crle'rBil:
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/(aHrqHa
,rropTn3aqroHHa HopMa

CqeroBoa||a
aMopTr'r3auriorrll, l|oprrl

MallruHr n o6optABaHe
KoMnrcrp

ABrorroSrn - nexr aBroMoSrnr
/lpyf rr rpaHcnoprHr cpeAcrBa
Nro]o(apx r faloKapx
C-ronarcru ureerr ap

IporpaMHll npo,ryKrll

He ce arvoprx3xpa
4a

i0%
50%
!a/o

2s%

10%
t5%
15%
50%

He ce aMopr,i3rpa
1o/t

tD%

-i0%.

t5%

t0%
l5%
t5r'"
50?;

OnpeteneHiitl cpox Ha .ojHocr Ha rrrforpanH re axr B ce npef,lexrla B Kpa! Ha Bcrxa roiLrHa
I npLl |cralromBarie !a 3Ha!nrenHx orK.4oHeHxr cnprMo 6laeurrre oqaKBaHur 3a cpoda Ha r3no.q33aHero
Ha a[l1Bxre. crurnrr ce ltopuf pa nepcleKrrsHo. ANropTr3aurr,a Ha aKrrsa ]afiolRa. (0r U r!n l
Halrue le )norpe6a. r.e u. Heo5\o,1r]v
no HaqrHa. npelDfileH or plKoEo,lcrBoro AMoplr3au oHHrer palxor 3a BceKr nepro;r cc .prrH.3l u

i J r. Hc.,B" rd . '. i .o' H. rt) "-.r"
:la rbnrorpanl re 

^,arepranuri 
aKr!18 llyxecr8oro cbcraBr cqeroBoAel l,1 rlaHl,qell a\roprriaurorerL

, 06!:'q(nKa n! kmuBu
ba,laHcoB re croiiHocrx Ha ,ll,nforpaiiHI]re NiarepranHU aKruBr nonrexal. Ha npcfic.r ra

oScrueHKa no pe.]a ra l\4CC 16 u xofaro ca HMnue crSur n nnr npoNleHr R oScJo!rejrcl ra. tsorro
d'.-H.uBb d.ro.: uLr6r ! | ,r rd r,r'H o uLr r..H Br.\."r" r',. n .

AxocaranflqeraKlrBarHAr(aropr.'rcnpri6rIjIr(rtsou f!,Lr vr(rl,nr(rcreno'r i,c(r]
o1 lrxrara 6:LlaHcoBa croiiHocr, ro nocre.rfara L< ilnlcrld,lo BL]L aHoBrNr.r. Ir!;r]ocr
B!rcr.aHoBrNiara croji||ocr lla ArrforpanHrre NrarepuilrHI aKrllBx e no BrcoKara or tsere: ricr"a narapHa

!eHa unx croiiHocr ripr .'"n01pe5a. :la onperenrHero ra cronHocr_ra npx yirorpeSa Ha aKrrBxle 6rrc[rrlc
nipn'rHu norourl ce jrcKoHDpar,lo rrxrrara Hacr.oqlqa croi:iHocr xaro ce npunafr iLnckoH-fo8 irarJop
nperri rraHrux, I(oiiro olpartBa TeKyqrrc frarapr ir)cuosrrq r ou(HFl HJ BpcMcRdrd t r,nHocl rra nxl)rrr. L

plrcKosere cneux(rl,rHri la crorBerNxt arirrB. 3a.\6rrre or o6erucHKa ce olrnrar e of'rc-|a lr:rorio:rLrrt.
rueH q aNfrR He c oopNrfa|l npeoueHl,qeH pesepB.TofeBa o6$rLeH(aTa.c lpelIIra iirr0

)rai'aneIl e Ha ro311 pcaepB. ocEeH axo lir Hc !ra!xBtprt HeroBur pdrNrep r HaaRr[reHr]elo.c a(rr)!n3 (.ro
parxo;t B ofqera ratoxoilr,JTc.

2.'7 UcN'arep anHn r]!glgfpql!I-l!s_$Jrgg) aKr BII

HeMarepxi.lnHrire at(.|rBr te npeiLoraBrr B cqeroRo,(!xt 6e[a]lc no ueHa Hi rrpilur,rr rr.
,t\n., I r3..\rJp. rl uuI!

HeMarepra[Hr]rc axrfiB ce npfirHaBar, Koraro orroBaptr Ha ,]eouHtluxt'ra ra Hc!ralepraier
aKlrB 11 Ha Kprreprr,e ra npx3HaBaHe rro pera Na MC(l 18. ApyxecrBoro npunara Molena }ra uelra rra

lrpuo5|mHe cnej nlpBoHala-1Horo npu3HrBaHe Ha HcMalepranHrre aKr ! . B lplxecrBofo ce npr-1ara

-1r|eeH Nreroi Na nNloprnrarrlt lra ;1tr rorptl ii H xre He\larcpralH aKr B npx onpererreH rone3ell)(Lr3or
fornllrHa a!oprl.rarr l)Hir3 rropNla ra Jrpo paMHr np0!!xrrl 50%. a re fBpNBcKtle !aprir tpoK.

onpe;reneH c rrpororon or plKoBoIcrRoro ctc cpoKr He ofparirce'rrrre r:prm irii

Ha,tnc.'rrBaHcfo Ha aMoprx3alr1, ranolBa, xofaro aKrus],r e Ha pa3noioxeHre
r.e Kofrro loiJ ,1 B C.bcrOtH ero. Heo6x0lltMo !a pa6orl4 no HallrrH olaKsarl or

BrnrHcoBara c-foiiHocr rra .rtrrr)rpaiiFr'fc HeNrarepr{n.lHrr 0xrr1Bfl nox-lex Ho r]pefrc.l r.
o6erueHKa. Korarc ca rranrue cb6 rrr. nrrr rrlolerrr1 s o6crot ren c | tsara. Korlro roco'rBal 'LU adrarrr!b]r,L
cl.nHorr 5r NrLr.na ;Le Ha.rstluraBa Btrc':rIoRtNrara r!r rronHocr. ,4p,'"rkccrBoro rprrr.ra V{ ( -16

O6erueHKa Ha axr B . (oraro ca Ha[xqe ]crronh, raooelueHXa.
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Pen_t'mo4t,
PenlralL r'ra npe_qcraB,.lqBa HalB rxeHxelo Ha croiiHoc]Ta Ha nprro5xBaHeTo a,l c paBcl'1LrEara

cTniiHocT Ha rtena a lpyxecrBoro s HerHxJe xlleHrtq)rU pleNx aKTxsl,t !a rpuo6 ruru -trlr(jrHu
lrpeiflpr{rrxe K}M aa,aTa Ha np41o6!{saHero. Penyra!,{r npH npxro6rBaHe Ha lbulepHr npelnpxrrtrr ce
Bx.fircqBa B H€Marepua-[HuTe akTrlBx, Pen)raqurTa ce TecrBa BcqKa roArHa 3a o6$ueHKa I ce orllrra no
nbpBoHoqa,rHa croi:iHocl MnHyc aaryon or o6e3ueHKa. 3ary6r or o6$ueHxa Ha penlrauxn He ce

neqan6! x 3afy5n or ocBo6oxraBaHe Ha npe.qnprrrxe BKnrcrrBar 6a.raHcosara cron!ocr
Ha penrraurrra, cBrp3aHa c nponarleHor(i npetnp elte. t/en)raurrl:] tc parnpele[r tsl,Nr r.rrH|r(LLrr.
fcHcprpaLul nap qrru norourl. 3a LLer'r re ri l€cloBere 3a o6etuerrKa. PaJ perexrHero ce npatsr KLNr oHerr
elxHrur rnn rp)'nu etl]Hrun. ko ro ce o'laKsa !a xMar non3a or 6!i3Hec KoM6 Hau ffra! o.r (o!ro e
BtrHrxHala penyraurrra.

I'bproecRu \Ip4u u nul<eBa
Or,renHo np1406nrx TbproBcr{r NrapKx r{ rqeH3r ce npeAcraBrr no !{c.roprlec(a ueHa.

TbproBckr MapKu nuueH3r. nplAo5xrx B 5u3Hec KoM6!Ha(rr. c€ npu3HaBar no cnpaBennrRa croijHocr
Kl,Nl lara,a Ha nprlo6xBaHero. Tl,pfoBckrre NrapKfi u nrrreH3r lMal orpir!rqeH
orqrrar no nrpBoHa!aiHa cro!lrocr NrH\c HarpynaHa aMoprrraurr. AMoprn3auxrra
n'rHeeH Nrerol.3a.xa ce pa3npe,lren crorlocr'ra Ha T}pfoBcx re MapKu h nriteHrrre ra RpeMero H.
noierrrr x\l t(rBo1 0| l5ao20 rolHH .

Parxorx. cBi,p3aHu c no]lltpxaHcro Ha KoMnlorbpHli coqrryepHr nporpaNir. cc npr3HaBar 3a
paJ\o:r E MONleHra Pa3xoir no pa3Brrue. koxro tlrpeKrHo ce ol acrr lo /1IJ.r|H I

rreHrridrxqupaH yHrKar€lr coorvepeH npo.1)K]. xoHlponIpiH or .1p)r(ecr80ro. .r
npLl3HaBar Karo HerrarepnaneH al(r B: dofaro ca r3n'6nHeHu crejlHure Ipxrep| :

rMa'fexHn!ecKa cnoco6Hoclra 3aBlpuBaHe Ha coqrryepHr4r npolyKr. 3a !a c Ha jra?noroli.!Ie

- ptKoaolcfBofo 8638aM€ptBa !a 3aBrpLUr codrTyepHxr npoAYKT x Ia ro fi3non3Ba nx npo!a8a:
rNra cnoco6!oc1 3a H:rnoJrlBaHe rnr npoAOKSa Ha co(JTyepHxr npo,lyKr;
Mor(e Ia ce !eMoHcfpxpa i{rt'r codrryepHur npoayKr lre feHepilpa BeforrFo 6rr(Lr]

rxoHoMrleckr rllfonr:
He palnonor(eHxe ca a4eKBarHr quHaHcoBx r ,lpyrr pecypcn ra raBrplusare rr

pa3Bnfl{ero x r3non3BaHe urlr{ npoxaxSa Ha coqJryepHur npoayKr;
pasxoaxre. oTHacrulx ce ,1o co4ryepHrr flpo4yKr no BpeMe Ha pa3BxrfieTo r1)r- Morar !a 5'},'La I

HarexjHo rl3MepeHn;

,qxpeKrHo orHacaulxre ce pa3xo&r. (oxro ca Kan rarrr3upaHx Karo 'racr or cooLvepHrr irpoiL)(i.
BKjro.iBaT pa3xolrre 1a Haerrre nrrra. pa33 Ba|ll co4,rrepa. norxo$lra qacr or o5LU ir( prr.\u I

/Xp)rr pa3xorr no par8rrnero. l.io ro lr orro8apr ra foprnre Kprlreprlr- ce npLlrFaB.rr ra pnr\o:r rl

JrcNrcH-|a |ra srrrfrxBare. Pa3xo! no parBrlrfie. xoxlo B rperrxo,lHI ncpIotrI ctl rprrrHaR HL rrril
pal\o-1 . He Nrofar.la ca npllrHaBar karo aflu8 npe3 fnelBaulr nepxo4h. ra3\o,t re 3a parBrrLre Hir

Ko\1nrcr}peH coQrlep, nph3HaTri traTo al(fr8) ce aNropTr]3rpar 3a oqal(mH11t M nonererr )]JrBor. ]iurrru rLc

H4.l\B',bpff rBe foar{Hr'r.

2.8 lluBecrnquoHnnr'rMor}l

14HBec fruxoHHu xNrorlj ca 1e311 rr(nr'. Kox-ro ,lbnrocpoqHo ce r1'pxaT or tp])KcclBoro ra ror.,-r l

or HaeMr r,/rnr1 rapir":u 8t'rpeurHoro yBennrreH e Ha TrxHara croiiHocr. Te ca npelc'IaBeHr 3 orqera ra

OriHaHcoBoro crcrorHre no rrxHara cnpaBe:rnuBa croiriHocr. Ileqa,'r6rre rnx 3afy6,re or npoNleHnre B

c paBertnxBa,a cTollHocT Ha [HBecTnrlr{oHHxTe fiMoTu ce oT9xTaT a oTI]eTa 3a ,qoxo.lxTe KtrI cTarht
".rp).ri.roxoan(3ary5r) or leiiHocrra. HerHo 3a nepxo:ra, npe3 rc'iiro ca Bl'3HHXrran . Pe:unr paHrrre

npxx(J:Ir o f ljHBec-|ruroHHx rMorx ce npexcraBrr B crljrara crafrt or orqera.
lJHBecfiuroHH re unro-r ce ornxcBar or or,rera la rbuHaHconoro clclotHre, K)mro cc rrrBa-:rrr

rpnnHo or lnorpcSa x He ce oqa{Bar c'r rrr rjLreurr (ronilHcK rrrfo.qr. x.lrr !e npo.lrJ r r. nt!:L16rrrt r 1 l

3af)6r1e or npolax5r Ha or,qeilHr aKr'xBr or rpynira 
'ra 

't{rrBecTlruroHHrlre rrNior}r' ct onpc,lcntl !per
cpaB!rBaHero 

'{a 
npnxorure or npolar{5a,a 11 6a,!aHcoBaTa croiHocr Ha aKrrBa KtNr larala rra

npoiatdara. T€ ce roco!Bar HerHo. rGi{ ipyfr roxo!x/(ury6r) or lenHocrra B or!e]a ra roxo.rrrre

ta)



Br{tIOM 
^.{

IillK 81512121,1
nOqCIILITIiIHII BEJID;!fl{U (}M yBo,lorneHrre 3a d,rHaHcoBoro cr,croq! e - Kr,r' ]1.12.?01?r.

IpaHcOep or I KLM rpy ara rHBecrxu|oHHr4 fi^ro.f ce npaB . Komro r.rN1a npoMrHa ts

)norpe6ala Ha Aa,qeH u\lor. B cny'raji H0 npexBlpnrHe or "rNBecrrJU|oHNrj l.tMojr" Kbl\l ' \{o,ir ta
nJnon3saHe I co6cTBeHaTa;leiiHocr" aKrllBlr ce 3aBelila ts loBara cx rp)na no HaNlepeHa xcroprLrec(a
ueHa. Korro npercraE,'lrBa cnpaBelflrBara \Ly croiiirocr r{bM rarara Ha npexBbpnrHero. 06pa.rHo. ko]irro
o1 r1\1O1lj 3a x3flon3BaHe B cobcrBeHa,a letHocf" uNla npexBrprrHe KrNl lHBecrrrl|oHrr nNiolI
aKrnBbr ce ouerfisa no cflpaBeltxBaTa r'r) crunHoer npe{BLl[rH(ro. ksfo palnrr(.rr ,]o
6trnaHcoBara Nry croiiHocT ce Tperxpa x npelcr:tBr i(aro I(oNlnoHeHT Ha "npeoueH.bqeH pereps ria
co6crBeHur r(anrrar.

2.9 (DtrH.rHcoEr aNntB|r

(l)nHaHcoBrrre rl.qrorpaiirin arrrtsr BKnl{rqBar rperocra8ellr cpelcrBa B rp). rx pe.rlp!rrLrr ro.r
(rop!'araHaaKrLr|.rrnoBe,o6n raux .rptfr B3elraHrr. uMalrri rapaKrep Hartnrocpoqr rrLBecr uL I

ApyxecrBoro Kracnonqrpa cBorre Ox B creaHrre Karefoprr: .racMr (Kp.;rLL|L)
pa3nonoxelre ]] 3a npoaax5a . KiacnQn}(alnrra e s 3asrcrNrocr ol

clulHocrra x uenure (npertHa3Ha\reHrero) Ha orHaHcosure aKruBx KlM,larara Ha rrx]roro npr|roi si f
Pr,RoRorcrRoro onpe.rexs Kracrdr xaqrirra rla OrHaHcoBrr. aKfnBr Ha rplxecrsoro KbNr .rararir ts.
rrpBoHrlttnHoro r'rNr npr ra drl}raHcosolo crclorHnc.

O6nlatiHo rp\x$crtsoro nprlrHa8a B olrera 3a qr Q'rla co8"rc arirLrLr Ia
''-ralara rra %pftBaHe - aa,ara. Ha Korr0 ro e noejro aHfaxx\reHr ra raKynr crorBerHir€ druHatsco!'rL
aKr Bx. Bc'rqKr'r SurjarrcoBr aKn4B!1 ce ouerqBar no rrrHard LnpaBeArfsa LroiiHu(r' n-1|oc nfc(rre
par\o! no rpaH3aKuurra.

OrHaHcos re a}(rrBr ce ornrctsar or or!eTr 3a OrHa!cosoro ci,crorHue Ha lp))iecrsoroi Kofaro
npaBara 3a nor')rqaBa're Ha nap'r'rnLr cpe.lcrBa oI re3 axrrBr'i ca r3reKru, rix ca npexsbprre||LL rl

rp\)riecrBoro e npexsbpn ro crurecrBe||alr !acr or prlclroBir( r1 norr|rrr or .oocrBeHocrra Bbp\\'arirL,F:r
Ha iplfo iLp))Kccl Bo (nrLle). Axo lpyxeclBolo npoill,rliasa ia i1'pxri c1)rLLcc-fBcHara Lracr or l clioB.le L

nox3rlre acou hpaH crc co5crseHocna rra -rareH rpaHcQep paH O HaHcots alirL1ts. fo pollrr.rriasr .rrr

np'l1Hasa a}(r Ba B orqela 3a e'r'laflcoBoro c|1 clcrorHrle. Il0 np 3 asa cruro I o6e3neLreHo 3arr,:r'K.rre
('raeN') ra non],reHrre cp€lcrBa.

Kpc4unu u treitauut
I(pcrrr" ! !3eMaHrr ca reaeprsarrB,rl A11|laflcoB'r aK rBu c rbrlKcrrpaHr Lr', ]"c HoRrM,,

n-laqa)r r. Kouro He ce Korupar Ha aKrxBeH na3ap. Te ce oueHrBar B orqera 3a 4rHarcoEoro c6crorH ic
no lqxHara aMoprlrrupye\1a cronHocr npr lrinonrBaHero Ha \{erora Ha eoe(]rB!ar3
IlanpaseHa oSe3ueHKa. Trru aKrqBri ce BXnr{)13a1 B ryynara Ha leKlulr-re axrlrBu, xofaro Nral prrrel'l r ii\r
e u paNKrlre rla l2 M€ceqa nlr B 06 qaer onepaflitseH uu(rn !a rplrxecr8o,o.

Tani fp)na dr BaHcoBfi aKrxBu BlinrcqBa: r-r,p|oBcxr B3eNiaHrt..lpyrx 83eNaHr.lt or xolrrpa.eH r rl r!crrl
nrua- naprrrrHr cperlclBa flapu'rHn or orrrera la qr HaHcoso'fo clc-fotHue. -ll)lrBerLlltI
,1oxo:t no Kpe-q rrrre I r3eivaH rra" ce nl|3rJaBa rra 6a3a eOeKrxBHa xxxBa, octseH rpr Kpa-fKocpo!ts|-rc
sreNla r no! I Nleceua. KraeTo npr3HaBaNeTo Ha Ta(aBa ilix8a e clulecrHcrr) Li B

paM( re Ha o6xqaiiHxre xpe,lnrHx ycnoBrt. Toi ce npercraBt B olrera ra.roxorlrrre. rib\I ..o(Ha!.oPrl

Ha tarara Ha aceKu orqer 3a OuHaHcoBo clcrorHre JpyxecrBofo oqelrtBa !anl1
c!6rirr1r r o6crorrercrBa. Koxro noKa3Bal Htutxlrero Ha o6cKrrsrrrl ,loKasarencrBa. Hanrr.rtur u5.:rLL rl
Ea trpe.urrrle B3e\raH rra.

Anri|okn tlt:nltlc ni plUtro-,tur\rlue u 3u upot)tr)ntitt
o raHeos re aKrrBr Ha pa3nojror(elrre n ra npotax6a ca rereprrBariBHn

rprl.LoSrrr c laKaBa uen rnx He ca K.!acn{xLrrpaHr 3 rp)fa fplna. 06 lanHo Ie rr|e.LclaBrtBar arurLrr

rnr lrnose B ipyfu;tplxecrsa. nprlo6rrfri c ullsecrlu oHHa uex I ce B(.ILro'lBal ILM llerex)Llrire
aKTriBrl. ocBeH aKo HarlepeHxero Ha aplxc! fBo'fo e .la fn npolaBa B pa\4K re Ha cne,lEalltre l2 \receua Lr

aKl.uBHo 1-bpc11 riyflyBaq.
OrHaHcoB|]re amhBr Ha parinonoxeHhe r 3a npoaax6a ce oueHtBar no (cHa Ha nprro6tlsalle la

-1p)xccrsa or rarsoper rr1n.3a xolro e 1p]:rHo !a ce HaMeptr lallH 3a aHanofoBr na3apHrl c,lerKr frr
ropa-r o6c-orJc.rcrsoro. qe 6r,ceuroro d\HKuxoHrpaH. Ha rer rplxecrBll c cBrplaHo c onpcreierrrl
rec|lr)pHocrrr. ri !a NlorKe fa ce rlrnraBtr llocra1}'rHo pa3)\1Hrl o6ocHotsaHlr lrLrfocpo!rrL
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npe.lnonoxeHxr 3a v3qxcjrrBaHero Ha cripaBeAJUBaTa cToiiHocr Ha rexHl{re aliuxfl qpe3 lp)'frl
a,l repHarrBHll oqeHr,qHr Meroau-

flp re)KaBaH re rlHtsecrluu He paJrrunor(cfx( 11 JJ rrporr.r).6r re nP(.ne)hJ,]r i1,Nr scqKa rarit Nir

4rhHa)rcoBls orqer rL:Lrr !b6trut r o5crr:itre-1.rBa. Korro noxar8ar
o6eKrrBHrl :loKalalcnclBa. !e 3a orleneH drriHaH(uR rKrrLB rrnrr rp)nJ lKlrBrr irNi-r oac3uerKa l. rc
o6erqe rBar. aKo 5aiaHcosa,a croiiuocr e Iro-BrcoKa ol oqaxBaHara M arr3craHoBxNra clMa LlNlala ira

npr3Harara 3ary5a or o6e3qeHKa e paBna Ha pi!3rtrKaTa Mexay ueHaTa Ha npxl1o6l1lraHe. Na\liuella c

nrautaHurra r mr3craHoBxMaTa 
'rNr 

cyMa, Kotro ce npxeMa 3a paBHa Ha cefaurHar.r !runHUrL ts.r

o!aKBaHxre npofHo3xpyervfi 6b,qeur4 nap 'rHu noroux.,lric(oHrrpaHx no re(yul na3apeH nrxBcrr nlouer!1
rnI qpes HopNara Ha,ro\olIocr ra c\ofHr rprHa

I I o.-7 clutup o 4ert et ! t e
nphrexaBaHnre or rpy)(ccrtsofo xrrBecr|u11 , ca a(uxt B ]rplxecrsa (rrra,lu(HcrBeHo ylac el l

ca oueHeHr 11 percraselrx no ce6ecroilHocr. r:bii raro He ce rlpfyBar Ha aKruBeH na3ap

KorlpoBrJl Ha na3apH ueHrl, a npe,lnoroxeHntra 3a npxnafaHero Ha a[TepHarrBHx oueHl'lHr Mero.lr ca

cBbp3aHu c BucoKu HecufypHocrr'r) 3a -ra ce rlocrufHe:lo AocraTbqHo Haiex,lHo onpeaexeHe Ha

cnpaBerurBara nM croiiHoc]..llprrex(asaHxre uHB€crx(!1r Ha pa3nonoxeH e lj 3a npoiax5a c.
npefne,K.lar ftNi Bc'Ka :Lala Ha or,rera ra 4xHaHcoBoro nptL ycraFoRqBaNc

Iepira)rerrfla o5e rueH(a. crurara ce orpastRa I olLrera ra ro)iorr r. f,!M clarrc ilrrNaHcosrr par\!:Lr
llpr :craHorJrBaHc Ha r'cnoBnt ra oSe3qeHKa. crrruala ce onpelent Karo pa3r {a !r.,ts,'\

6araHcoBara crojiHocr rt tsl'rcraHoBxMa1a cfoiHocr Ha rHBecltlulltra ce oTartEa B orcera 3a loxo;Lr'fe
flpu olnrcBaHcro Ha axun1l nopalrr npoaax6a ce r3non3Ba rI€1o,4rr Ha cpeiHo tpe'fc' lella ueHr-

onpeleneHa ftN1 xpat lra Meceua. B (oiiro ce xlBbpurBa ornxcBaHero

Bcx,lKx rroKyn{N I{ npoaax6r Ni prrnunu{Ptsrre rr nlurJAnr ce nprr'rH'Brr rra

larara Ha rbpr',vBaHe Ha c.lenKara. r.e. Aaraft. Ha )ioflro lp!^cc-rBoro ce aHra,{rpa ']a ra(} nLl rrrir flolar'

2.10 UIgt!!4sI-q,ESt1

Ma-rep aiHnr€ 'ranacrl BbR -BIlllOM- AA - Bn,1xH ce orr {rar crrnacrro Nl'(l I Lr crr

crp)r(]tpxparrrl no cncnHnt Ha'rrH: Mareprra.l'r ocHoB)rx x cnoNrararenHx: npoxylirllltl Hca'RLpLterro

npoxrBolcrBo. B,lplxe(rBoro ce r'lnor3Ra eluHra crcre\la Ha Knacro Kauxt ra NlarepllanHrrre nafrl

Mero,rl'r. no Koiro ce tnnrlcBar l{3llo.rr3narrllre B ip}xccrBoro \laleprall1. ctfnacHo MCC I c !'ro:r lll
cpcillo rp€refnelrara croiiHocr.

HclaELpueHo fpor3BorcrBo. {oero [Le ce rpaHcOoprl''ipa B npo 3Be!eHa rpon]Kurrt'

nport)l<rr!]tra r NralepDarrre ce rHBellrapn par 3 Kpat Ha oTqerHfit reproa or Korl crt Ha3HalcHa or

u) ll hpBot kl'n-I' t o p urttuun nz
Marep ,LrHr c ranaclr cc orlerrrsar rrprr npr-ro6(RaNclo ccictroillLt i I i

IerHarn PerlLlrrlpleMa croiiHocr' Pa3xotrfre. Norlro ce 
'rlBl,ptllBar' 

ra I troBe',1:rr -ril;leN rLlx)_11(r R

rcrLrsoro HacrotLuo clcrotHrle I rlcrLoHaxo)qeHIle. ce sKrlrc!Ba-r s qcHara rra fpL rnrr!'re
(ccSecr otjHocrJ. Kax rc cJre!3a:

- clposflfln u rlarepranl'l B foroB tsll,l tsc]'lqKu qocTatsHr piBxoar. Kollro tsr':ttsJsBar natitntnt uettd'

BHocHu MuTa raKcx, TpaHcnopTHx pa3xo!u. HeBt3craHolrteM 'laHburl 11 apy'r palxc'lrr- roLrro

ronprlHacr'r 1a apxBex,lalle Ha rva].cprantlre B roloR la rt\Horo tl3norr3lralre Briri

rrlosa npo:L)'Kqlrt n HelaBbpLreuo rrpot:rBoicrso npe(rrre par)io:Lt ra \r:lref'rtrrr rr rl\'L rL

nprna-raLrra ce !acr .)1 nponrBo.lcrBeH!r. Henpex p.|:r)iorn nprr HoprrdrHo HarosapcH

npo sBo;'lcrseHrlrcMoulHoclt,cHaajMrlHxcrparrsHltrepil]xo,lr.K)'pcoRrrepaljrrrirri
par\orrir c no nprrErre\errr QxHaHcoBu pecl pctl

IpyxecrBoro rpx,lara kaixyr pa!r ce6ecroiiHocTra Ha Ir3lenstra no nopbqKn le{yuro ouercrrLl

ro rnaHoBr ueHr. B Kpa, lla rleceua nnaHoEara ce6ecroiiHocr ce nprBe)KIa B CtorBercrBxe c oaKrrq'cNr
tsacrcleHnle pa3xoan.
Ilpn \norpc6ara (nfo.1a)r6ara) Ha \rareprri! Hnre lanacr ce rrsnorrr8a Nlero:lLl rra cpe'rH()

tltHa (ce6 cc rci! lrocr). yc perrHt Ba H€ro Ira cloijHocrr:r Ha NraTel alxrc r roroBrra npo-1]litlLLt re rjtsL|Lrrrtil

l
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li) lI., edent\o ot(!|t<(
KbNJ Bca(a 6anarrcoBa.qara NlarepranHtrre 3anacx ce oucHtBar no no-HucKara ol ce6ecroiiHoc rra

rlrvr lr HerHara peaqfi3xpyMa croilHocr, aKo IrMa ycnoB[t 3a roBa HerHara peanu3up)i^ra Lronroir
rpe.lcraBnrBa npx6,rl'l3xrenHo onpele,'reHara npoilaxHa leHa Ha AaaeH aKr a B HopMarHx, {or Ha

cronaHcKa teiiHocr. HaNraneHa c npH6il'l3ll rejrHo oflpele,leHure pa3xoax no 3aBrpl!Barle H no Ilporltukoa

MareprarlHure janacv ce o6e3!reHtBar !o HerHara peanusyeMa croiiHocr Ha 6a3ara Ha or,lelHx no3ru rr. a

npu onpexerreH obcrotlencrtsa - no rpynrr cxorlHn no3rurlx llpojlaxHrre ueHl Ha roroBara npo:r){(ft
3a r3lloc I Brlpe Ho o6ulHocrnr locrasxu ce onpelent, 3 q)rKAecrpaHHa Baqyra. Kafo lc\r'r' leRoR'

paRHocroii ocr ce r3,uic.rtBa Ha 6a3a li) pcil Ha ctorBerHara Ba-lyra cnptMo 6lnrapctut neB

2.1r L}.p!c!jgr-gJ.pE!-Er.r4!4!a

IlpfoBctsr-rc 83eNlaHxt ca Hc.lep iBarH 0tHaHcosrr aKl!Brr c 4,rrKc paHrr xrrLl onpeiLeDc!Lrr

rrarraHrr- Norfo Ie ce IbprlRal Ha aKltrs\:H rrarap BleNlaHlrt of Nxrrellrr rr ]locl:rB! rrrrl. TrfrotsctsL t
nl)c-rcraBtr no cfoiirrocl'ra Hn oprr!rrarHo xlna,LLHara Oarrypa (ce6ecr.rnHocrl 

'raNar'Hrt 
t

pa3ruepa Ha 06e3(eHKara ta Hect6upaeMU ctNin. C)vara Ha o5e3)reHKara ce np13rraBa (a ro -fcK) Lu par\o l
I'locnexBau{o Brr3craHoBtBaHe Ha 3ary6a or o6e3ueHKa ce l3BaprxBa B cjlelBaul or!erH}] nep'oiLr1 ! ct
npr3Ha8a l{aro reKyu nprxo!. ca^lo /lo creneHra Ha npeAxolHo orqereHlJt pa3xo!

npu6ix3rjrenHa oqeHKa :a lary6a or cr,vurre,rtru Hect6 paeMn npaBr. rcfaro ra
clajrpaeMocrra tsa LLflara c\\ra hnrr rta !a.r or'Hejt cluecrR-'Ira ! coFa HecrrypFocr O6caueH('ra Ha

BlcNcHMa ce Ha!rcirEa rrpel cborselrirla {(rp.cnolueHrHit R)I)eKrllBHa c\lerNa

..Ilp)ft pl3\oxt 3a.leiiHoc la l-lec66r1paeMr-re x3nucEel Kofaro rpxsrr rrc

ocHoBaHrt 3a ToBa HacTLntT.

2.12 !EI]:-!-!!-ut::84-crg!!!3I!!.I!

|laph!HtTe cpexc'.Ba 
'j 

efits|B!r-neH]|L tsKxl{)!BaT Kacotslle Hanll!Hoc|'j. Pa3nnolILi]T|n||lrTe c\lILlil Il

-rerL03nrrls6aHK.llaptt\HrrecpercrBaaeollcHrRarnortxEarafoMllHil,]HacroijHocr'anaPrl'rHLl'
ctc:lcrsaBq)xrccrpaHHaB:LryraceoueHrEarnpxJrprroSxB.rHenoueHaHanlLqo6trRaH''l{1'rr]lrrlrrnrr'r
6riraHca naprrcH lc cPelsBa B qyxAecrlt3!Ha Ban\ra ce oueHtRar no ra.-rrrcenreirHn! ri)pc Ha Bll6 a

parlrKnre ro 6a,raHcosara rrrr croiiHocr ce onurar Karo reK)llrr OrHaHcoB! np''lxo!x tnh pasxorri

:la (en re Ha lrorstHelo Ha orliero 3a rlalliilrHxre noroutl:

Iapr'rrl re rroc|LnneHr I neDn!Ht'Ie nnau{aHrt KlNt,locraBqrr(t ca npe:LclascrLl

5p)rHo. c sKnrc!eH A,llC (20%)l
nonveellx Kpenrll oiicn))xoaLrx rcF) lrara ]rcnrocr ce BKnlo!lBnr ! onepi'rrirrrr

2. I I 4!u.p40!!_s!t493{

Ap)r(ecrBoro e aKutroHepHo u e rillhnxeHo ]la pefxcrp pa B TtproBcKxe pefrc|bp onpere eH

paltiep HA aK4uonepett x.rzrn d-r. Koj:iro .La crlxr (aro o6e3nc!eHxc Ha 33e\4aHrjtra rra Kpe:uloprrre H'

3aarrrKeNfitra Ha llplxecrBoro lo pa3Mepa Ha csoero aKLLrrorleptso

npercrl.l!rpar upturaHe Ha roBa ylacr e caN{o B npor3BofcrRo n(r

l{pyrK,icrBoro or,r ra ocHoBH t cx Kan}1r:Ln no rro\rnHa,1 a crofrocr

A}(uroHep re orroBaptr 3a

.-racTue B KanuTlna luofaT Aa

nfKBfi.1au r rnu Hectcl otTenHocT
Ha pefncrprpaHxre n ctra aKurlI

ClbfnacHo n3rcKBaHxtra IIa Tr'prollclint laKoll x ycraBa. rpy)recrBoro e

petcp}"4)oul I'e)epecn", liaro 3ro, H (rr Ha QoHla rlotar:ra 6lrar:
Haii NaiKo c:rHa lec€ra or ne'ra.Jr63ra. Kotlo ce o1;rerrt loKaro cpe4crEala

e:lHa ;lrcela lacl oI ahuro)lepHt! rl0 
'oiltNla 

qacr. onpe]rertrla no

,lnl,xHo ra qrcf!rla Ll

orB lroH,ra roc rrrrrrLr

peueHhr Ha uo r(iro

.r,5pdHxc !ra aNurroHePxre;
cpe,qcrBara. nonyleHx Ha,] HoNlrlHarHara croiiHocr Ha aKu xre rlptl lrl;lalraHero r\1 (npc\rrr'r

rpyru rrmqrrtruu. npe,lBx.reHr no pelxeHde Ha (]6uroro clSpaHre
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CpetciBara or d)oHna Morar,ta ce [3tor3sar caMo 3a rroxprBaHe Ha roarLr]Hala ]ar\64 rr H:r

raD5n or npei\o,qHt ro;tuHr, Koraro cpelclBaTa BaB dJoHIa ,locrr'rHar onpelerelll'lt 3 )cixlra
:r lHxrlaneH palMep, cpeIcTBaTa HaI Tarll clNla MoraT la 6t!a1 fi3non3BaH ?a !Iienr!aBaHe tsa

aKLLrOnepHl]r r{an |an.
llpeiruiuutn ptrefu e OopNr parr or pa3rrtlrara NrexA] Ho\rtJHarHaIa u eNltrcr'roHHala utHa rra

aFrLnr 1lpr ,,_Eenx!eHrc Ha aKuLoHepHxt Karrnran

Ilpeoqe'h'1nMnr pueps - !.uont|, .lkttttuttr u o'oplnanu? e Qop^IrrpaH or no,loxrrenH'rra
parirKa Nlex!) 6;r,naHcoBara croiiHocr rla xlllortlre r'rexrtlre crpaBelnrstl croriHocfrt litNl larara Ha

13sl,purBaHe Ha npeouerrxara 01.01.2008 fo,qxHa.

EdJeKraf Ha orcpo'reHure .!aHb!!r Br,pxy np€oueHtqHUt perepB e orpa3eH nrpe)lT'ro ?' 
'\1er(a 

tsa

ro]lr percpR. np.oueHb,rHr'1 pe3epB ce npexBlpnt K'bM HarpynaHLr ne'rtrn6t Komro

orn|lcBar or oreera 3a orHaHcoBoro cl)crotHnc 
'1,'rr 

ca Han]nHo aMoprll3xpaHr'

,alonh.unneruu pe3?p6, !a pejcpBDre. Korfo .1p)xecrRoro cl3aa8a no peut rrc Ei LrrLxoL'

cb6paHne Na aNuroHep'|re. octrerr pe3epRtl€. npeIBILreHr E Hop\rarxBHx aKroBe I€3n prrepBf ee

r'rnonlBar'ra noKpuBaHe Ha 3ary611, T a yBe.rLneasaHe Ha ocHoaH'lt KaIl ra,l xilu 3a Ip)rri u'rnLl

(r'U}IAIICOBI'I IIACI{B14

ouHaHcoou nacriBr ca sc lKx latLqn{eHxr. KorTo ca:

rroroBopHx 3altirxeHut 3a aocrastH€ Ha napu unn xp)f Q HaHcoB aKrnB Ha;Lplfo npeinpttrrrc:

.loroBopHr 3a!tn)KeHxt ra par\rtHa Ha dr HaHcc,E aKr Bti rnr QItHaHcoBn nacrrBLi c:rp)fo
npe:LIl)rtr e fpt rroreHu ajrHo HeSrarorrlnr-|Ht )cnoBhe:

,rlrfotsopr. Kouro ure 6laar yper€Hh r'1t] !ro.af rfa 51];(ar ype,reHr !pe3 xHcrp)'rerll N:t

co6cfBcHLir Kan ri ra[ ]ra rlp]xecrBoro.
O!lraHcoBr nacLLBu B llpytKecrBorr) ca la-]]'nxeHrt K]'M nocraBL{xqtr

or 5aHKx. lpyfu +nNaHcoBu trHcrrryurrr. tr,laaeHu o6ntrraqlrn /XplxecrBofo np rHaBd B 
':|r'Its(_ '

O sancots nacnB. caMo Koraro craHe clpaHa no aofoBopHx Krraystr Hlr OtlrraHcorr rrlcrp,!!r'rrl

I},pBoHaqa.RHoro nptlrHeBaHe craBa Ha rlirrara Ha ypexraHe t te rrBbplrBa no cnpaBerr rHJ (t'rL tsi\

rrritt)c p:rr\otr-.lfpcKrHo oJHocxNlll KbM npnjo6tBaHero llnt rr3lasaHelo Ha qbuHaHcosllt nrcrn

2.11 JlxrBoHocnr iaeMIl u dpYr! nDrIB.re{eHr OUH:IHcol{l DecYDcIl

,4pyt{ecrBoro nptr3HaBa non}!currre 3aeMtl BKn r o5nxrauroHHxre

(raftrxer e), Kofaro nony'ri] QuHaHcosrre cpcrcr8a ,ltrxBrre II KovrrctroHrr€ flo nonlqeH'rre errLL ce

orqnrar Karo reKyurn S HaHcos pa,xo,iLrL. l aKcxr e 3a ynpaEJrcr e Ha lro"l!_'reHtre jaeMrr cr palcporrBrr

nponopuroH:LnHo 3a nep ola Ha non3EaNe Ha laeNl re llonyqeHnre 3aeN1x B \]tf,IlccrpaHHa B rlL'l re

orre||rBar Kl,rl ,1arara rla 6ajlaHca no oorLL Hil, x)'pc Ha EH6'

2.ls Jlgllr
2.15.1 ouHxHcoB nx]UHr

JIu ut2ot|o.lr-tttne:l
OrHaHcoBrrrf:rx3riHr. np Koijro ce rpiHcireprlpi KbNr.1p)'(ecrsoro cr'ulccrHrrr'r' !1rr ot

BfrL!Fr pncKoBe u cronallcl{x noi3r. rr|o 3rxqaur or c06crBcHocl"ra ftpry aKrllBs rLo'1 qrrrHaHcos

trrxHf. ce Kanuririrrllrrlpa B orqera 3a 4rfirraHcoBofo ctcrotH e Ha IulrtlHfononlqaTenx Karo ce nlercrllFr

karo x:{o111. vaLrirH!1 11 o6opylBaH€ norl nxsuHf no ueHa H5 }le3a6aBHa npo:ratKSa !4nt aKo e no rrctr rro

ceraulHaTacToiiHocTHaMl,lHuMi],HllTen|i]HfoBIlnIaU]aHrl,'Jl]llH.o3|Ten]]aualr||'c6!},p)(13
onpeiLe,LeIo cr'orrroueHic sxHaH1:o! t l)a3xox (nxxBara) t nprrnalalrara

Jal}n,NcHlLe(.1|aB|||1ua)'Ta}(aqclacen.r.ltl||eno!1o'||eHnLlxBeHnpouellTraocTanaulela]|eLl,Jlrrl]1e||n
!acTolfnaEHllLLa]:lno]l|]3|]HfoEoTo3a.1'b]l;(cll|]c'.ltx3e||reparxo,ltceB}i.IK]!saTBo|.Iclalij,loro.:lllIt
Karc OrHaHcoRr par\oar (ruxBr) Ha 6a3.r cocNruBeH n xBeH npoueHr'

np aosn, rlre non OullaHcoB rlrlsllHr aKr Bx ce aMoprxl par Ha 6a3a no'e3H[t 
'Kxaor 

Ha a(lLBa rl

n paNlNnrc a nlllrlHfoBtlt cpoK

iIututEodnne.'t
OrNarrcoBljrr irr3xHf. npx Koifio ce rpaucoeprpa 3BlH,ilpyxeclBoro cbrue'rRcHara LrcL I

tscl]!KnpxcKotsex3fo,l|r-l]pol3Tula|r'loTc06cTBeHoc.[aB}Pr)aR||Bano.lrqnl||a]r.L]|
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,'rx3xHf. ce r3n cBa or cbcraBa Ha croKxre Ha nrrs Hrotarenr n ce npercraBr B orqera ra orHaHcoEoJ.l
cr,c cfoilHocr. paBfa Ha ]lefllara rHsccIr||rr or r rl Hra. HcrrLala rHBcclIrr r, !

nlrslrHfotslrt jlofonop rptxcraBnrBa pa3nhn:rr. Nrr.-L\ ciulir ur Nr H Nnrt trr nrrrtsru!r !irLrraHrLr no
rofosopa 3a 4rrHaHcoB nL13nHr x HerapaHrLrpaHa croirHo. f, H.!rcnctsa rz ]rx3rHrrJjarcIr- Ll

Herapa6oreHrr OuHaHcoB AoxoA. Pa3.quKara Mex.q) 6anaHcoBara crojiHocr Ha ortareHu rc',I OuHaHcoB
n!r3uxf al(rxB r{ Hc3a6aBHara (cnpaBe;lrriBara My npolaxHa) croiiHocr ce np 3HaBa B or\era ra ]]oxo.rnrc I
Haqanoro Ha rr'r3rHroBfir aoroBop (np',' npeiaBaHero Ha aKrusa) Karo toxot or fipoaaxSa

qlullaficoBurr nr3uHr ce npx.rHaEa B Haqaloro lla ,tx ]xH.osrr cpoK Karo aKrrB I nar B B Sanarica
F.t xrl3llHfononl'rarenr (aro cc o(eHrBa cr,'iirtr r NL h-r) L l-r3c rrBara croiiHocr I i

r cerarxHara crotHocr Hir NrLrH M.uHure rLrlllHnoBx nnaulaHirr. N,ltHIrlarHrrc nrlItsfoEI
nnauraHrr ce parnpelenr'f xaro nofacrRaHe Ha 3a!6nxeHnero Karo irrrHaHcos parror.
OrHaHcoBr{rr parxol ce pa3npe:1e,!r no nefloAr 3a cpoka Ha jrr3!HroBrr ,loroBop.
2.15.2 OfleparrrBeIl rn3nHr

i I u 3 u tr z0 n o.,t )"1 n ntell
Ir3n!r npr Koiifo HaeMo;rarenrr rporln)xaRi ro nplrexaBa

pltrosc r cronairc(r rf.)!x o1(o6crs.rrtl|a R6pr\ :La,LcHLlr arrLiB ce rrarr4,rr0 tn rafo o .f:rLtrfrr
irrr|lHf. llopafl| oxHaHcosoro
nxsnHronoiy'rarerrr. nnauraHurra BbB BpbrKa c oneparxBH npx3HaBar Karo parxo-rr orrere
3a joxolure Ha 6ir3a,lrHeeH Nlero! 3a flepno.la Ha nr3xHfa.

)Tu3utEonime't
Haevojarcrrr pc'r-l1,rxaBa ,1a nlLrrerKasa c'l,Llrecrsera p'rc(oBe l cronrHc(rl

rr'o.(]i 0r co6crscHoclla 31,px). tarerfi! irrr3. llopairr npo,r'LrrKalra;La. lrrinlo!.r 3

crcratsa ra Herotsrrc;$r orpanrr Nrareprr'r1r afir lllr Karo a\roprri3aurtln \1) Jr rr.Prio,Lr cc nNir(r niL !
r.k\ utnrc parxotrl rla nrr|'lHfolareff.

np xolrr rir HaeMx or oneparrBeH nH3fiHr ce np 3rlaBa Ha 6alara Ha nuHenlrrt N{ro.l B

nponrixeHile Ha cpoka Ha cT,orBerrlxr jl, xHr [l6pBoHaqanHo HanpaBeHlrre npeKx parxo:]rr B]B BpirKa c

roroBaprHero x yper(aaHero Ha onepar!1BH r nu3,1Hf, ce lo6aBtr KIM 6a,laHcoBara croiiHocl Ha

ortaler re aKrrB x ce rpr3Hasar Ha 6a3ara Ira nrireiiHut Nlerof s nponlnaerre Ha cpoKa Ha.rxlrrHril

2,l6 l LproRcNr rr :rpvrrr rr,lL-,rxcIIfie

3artrNesrara KrM -rocraBq qu ,r ,lplrurc reKlulr saal,itKeHxt ce orlr rar rro !rurroLrr.L ra
oprrrlalr'r1e oaKl)pn (ce6ecroiiNocr). Kotro re ntr .vJ Ja t paBclnrrsara croiiHoLr ts.r crejrxars. rorlo
urc 5r!e u3flrareHa B 6ajle Le cpelqy non)leHule croxx I ycjryrx.

2.17 lleHcroHtrn u rplrx ,anbrractr!e ril'rl rlepcoHaJrit Ir0 touur"Dlloro rt t n\.rctso

:l.4r!!!43r9!!fEu

,iloro:rnrc rra rraer nrua BKrrrqBar BcxqKx Ooprvr Ha Bt3HafpaxlLeNrt.Ko!1ro ca Lr\1

npe.rocraBeHtt B raNltIra Ira BnoxeHu, 01 rt\ rplr. Aoxo,rrre Hd Haer re -qrua B.qplxecrBo-|o ca pe3lirar
or HeroBrr rupljlxLrecKr II KoHcrpyK' .rBHt1 liuar)KeHr.r, x ca:

-_tpq!!59!p4J!!_9.!!9!A
a). nrptrqHn - rannar . cot|ur.rrHt (,cr.)poEX . t(oMneHc!p)cir! ornlcKrr' corlrr:rrHL rra.ru.Lst fl

Ko:leKrrBcH rplfoB,rofoBop. tpeMrtr 11 !l
6). Herrrpll.||ur - \ae!xurlHcxo o6crl.r'BaHr,,+jrr,rxLllHo NacrarrtBaHt.5.r narHic-foKurr yc.l.'frl

.1(]\0.1| cre-1 HanlcKaHe ' neHotoHHu loxor , onperettH Ha 6a3a Ha n:rBtpLueHirre.ae4r rrrpaHri BHocxrr

rrnraurar ce or. llol/l
IIpBnocarc
KparKocpo!tsrle loxo,lu H! Haelt:rliua ce np rHaHal (aro refi)urll par\olL la.reiiHocrra rr:r

:1p)rictlBoro R cloijHor:1n r{a r[fpari.]atsrr/rrfr -roSrrsaHr ,lNlA crfr..rro V( ( l()

[]Ho8leMelrLo c .otsil r. tc npll3rraBar n (r . ra,lLflrieHrrt rirrrr Hacrxre rrrLttl I KrM o.r f)prLreIr rir
oot?u r)b1.otnortt lo-\oou - rrlir:Lsrr,leH re B KT/rl I Ko,reKca Ha IP}'1arontnfrrrc,'H o1r)cli

]l] rtb,lfofolr1ueH D)'jloB crax. o6esulercHxt 3a lrr.lfocpoL{la Herpylocnoco6Nocr rl fp: rlorolf nft
Ha'rtc{aHe - o6e3urereHxt no Kl x KTA.



BI,IIIONI A{ EttI{ 81512321J

IIOqCHIt'I EJHI'I 6EJIDt{{KU 1.1'M yBeroNrneHlre ra {blrHaHcoRoro cl'crotHxe - KlM 31.12.2017r.

Ilpuinaeirrc
Apyrrre lbrrocpoqHu rroxoax x:toxoau npfi HanycKaHe ce npH3HaBar no cr,ulllt HaYrH- Ho ca\lo

traroTo ca npe!tsn.feHr a KoaeKca Ha Tpy,la nn KT,q Te3x ,loxo,1ll ce npelcraBrr l(aro rel()L!x palxo;u I
'rar$rxeHrr NrNl Haer re nuua Ha 6a3a aKr()epcKll rl3qxcneHrlt- Kouro ce npastr Haii rra,rRo senHt^ Hn i
ro:t'lH . TaKrea ,1}.l.ocpoqHr 3a,ltrxeH]1, ce npe,]craBtl B 6ataHca Hl lp]^ecrBoro ! cKorrrrpallLr.

PaiMcpxre rra ocufyptlenHtre BHocKn cc yrsbp)xraBa| KoH(perHo ctc :lakorla j.r 5to.t rr r t't
/:lOO 3a cborBerHara ro,lr1Ha. BHocKrre ie pa3npelentr \1elir) pa6orolarejre I ocrrlpeHoro rrfuc B

cl,ofHo[]eHr'le, Koero ce npoMeHt exe.orlHo x e onpele,leHo c KCO. KtNl rlarara Ha fo,uL!'l t qltlHaHcoR

oner aplxecrBo, o npaBu oqeH(a Ha oqaxBaHrTe pa3xo,q! no Harp) fiBall}1re ce I(oMneHcnp) eM orn,!'c(LL

Korro cc o\aKsa !a 6br1e xrnnaleHa Kalo perynrar or l{ex3nonlBaHo'Io npaBo Ha HalpynaH olnl. cK B

oueHKara ce BKn'oqBar IrprSntr renHara npeLteHKa 3a pasxor,rc ra ca[lure Bt3Hafpa]ilelrrt rr paJ\o:rrrrc

ra BHoc(r Do ralt,lxnrenHoro couuurHo h rlpasllo ocx.yPtBale, Kolro paSororarent | ,r8n)iLr rr|\\

2 18 ll[l)g!:!ule-E!-gt-:!s!I49!44

npoBr3rrI1 B rtpyt(ecrBoro ce npr]raBar. Komro e HaJlnue Hacroq[lo 3alb,'lxeHue Karo pe?ynlar o1

NrLHanr cB6rrvt, 3a Ko€ro e Heo6xonxNr rrxoltur rro-fox or peclpcn 1a ypelirraHc Lr Ha Koero Moxe ra c'
rranpaRrl Ha,lctr{!Ha orreHKa 3a nprr3Hasarre H r t fuBr rrr r nu ( '-reoHr r(rrJ
roprlcrn. Ill'pEoHaqarrHo npoBx3xt'ra ce oucHtBa no Haii lo6para oueH{a Ha pa3xorn].c rleoS\o]rrNLl rl
HeriHoro )pc)r{.laHe. IlpoB 3trtra ce olrrrir KaTo ftKyLq pa3xo.l Karo rracrB (3a,I'rrxe}r e) nposrirL 'r'
ce !r3non3Ba ca\1o 3a no)(p laHe Ha pa3xo,qlrre. ?a xolJro e 6tlia ntpBoHaqanllo npe]lHa3llalreHa'

KlNi tscrFa lara Ha 3rorBtHe Ha roruuHx OrHaHcoBrl or,err'r lpyxecrBoro rrpats nperrc'1 ra

RCrLia nposIsxt c ue.'r oclBperveHtB!He Ha oueH{r'fc

2.l9 ltrHlurr sr'Di.v rlo\oa, (rreca,]641d) ! orcDo!eHrr r.'r1'uIl

'I'exlu\ume nan'qu 1t7,p.\.r nequl6nrnn ca onpeleneHr

6l,nrapcKoro raHr',lHo 3akoHolare,lcrBo 3aKoHa 3a KopnoparuBHoT o noaoxoaHo o6ramHe HoMrHanrr'lra

,d r0 - e tooo r -0 t6_ t0oo .

't(Rtt4 dnub!!tu aKnu6t! u tttrcuau Cyrrara Ha reKyqHt aaH1'}( ce orrpeiert Ha o:rla Hir

o6narae\Lrt ,ro\or rr rlpriflaraHara 3a ro,lrrrrara.]aHr!Ha craBKa cl'riacHo iaHb'lHTo 3aKollo'itr'rLrrtrrl

C-'Nrara lLa ooiaraeMrie .loron cc arnNlent Karo c)va or nelarr6a nperr oSiaraEe c frrrr Lrr'

Jr)clorrHr Palnnlit R tEelx!.llre. nocrotllH pa]n Ku B Ha\rareHte. Bt3HrKNal fprcnataLrrL c'
speNre!HI pa?iirl(r'l B fBenrt'leHtie. npficnll.:lau ce BpeiieHfl pe],rK1,1 c 05parlo rleiicrB'le 3 HaNr:Llellrre

Bt3HxKHanx o6rame\r11 Bper{eHHx pa3nnKIr B HaMareHfi€ o6nameMu BperlerrHx pa3nrrrr ( unlirFU

,teicrBrle B yBexuqeHfie. AlnxllM,lre c.'M no rexyulxt ,1aHrK ce npx3HaBar Karo reK!ul nacnB

(3a!lnxeHre),ro parMepa Ha HeBHeceH t raHbx I Karo aKT riB (B3cNraHe) B parrYrep Ha Ha'lsHeceHrrt :larr1'K
' 

ttuc'iau io t'-ipo,wtu ianb4tt. (,'\lure Fa nac Bxrc fro orcpo!etr ralrrLri ce orrprrtnqr ts i trir

.\NlaraIla()6'lamervL]r.i]sf)eMeHHlparl]|ltllxaHt{HacTas(a.(o'T0lueIeijc|84llpe].1.,34U|n|.|
fojrHa. llacrBr no .rlupo\ellu ;raHLuu LirHrlxBar x 3a cverKa !a pesepsrr or npeoueH(rl H' aKrL Br' le Hf

oKastsnr srlrrtHue stp\) cyMsra Ha pa3xo.]r ra farr.!,K B }ipat Ha 8ct{a fo"lr a c}Nrrrre

orcpo!eHn laHlur ce Kop"f par Kafo ce B3eNre no! IrHuNlaHxe eBellrlurHo 3MeHeHrc Hr iarrLqrerr

craEKa. cyvam ua RopeKuutra ce npeacl.tR, Karo pa3\or1x/rrprlxoAx no raHl?rtr nrr r!pcKrHo ra '\er(|
Ha co6crBcHxt Narrjrarl. cyrla m 

'la 
nactRrf(e no orcpo'reHx re .laHlLL'r ce noco!Ba Karo Hc]eKrur rracrs

ARn en no otlltpoceru iutrbtlu C,'_Nr le H.r a{rlJB'lrc iro orcpoqeHfi laH6rlrl oe orrpc'lertr Hl

6a3a c)Nlnre Ha np cralaut ce BpeNrcrlHx pa3l li lr laHl'lHara craBtsa lioqfo Lle _re!rrB:l rlrct

cierBaurara.onr)la. T€ ce np 3HaBario cLeneHra.,1o Kotro ,'lp))Kcc1 Bol o cqnla lle ure L rrrq r|tr 'r_1' lr
06.rameN1.r Jre!ar5a. cpcul] xotro rlorar rLa cc ll3rroisBar nptcna.laur ce Bpc\rellHri par:!Nr AKlr !Lr rr'

orfpoqeHn ,laHbux rlorertra sr,3!ntrHar rrph rary6x Ha xpyxec-rnoro xotro ule ce npucrrrla or 'r|l'lr 3

cle,tBaun nepxolru. B Kpat Ha scqKa fo;lrHa clNl re no orcpoqenr aalltun cc lioprrrrpar'

xaro ce s3eNre no! BHxNraH e eB€Hr)arrh! x3\leHeHne lla ,laHl,qllara crasKa crNrara Ha ]iopeKLLrrtla ce

npeicraBt Karo parxo,lltnprxonx no !aHr.ur. cyMara Ha axr Eure no oTcpo\eHrtre fnHrrrrti re npc'lfraEit

xaro HcTeK)L! aKrtlB.

t6



BIIIIOM AA EIIK 8151232,14
IOqCHLITIIJ'IIII{ EEJIE}XKII ltlM yBeaoM,leH e 3a (buHaHcoBoro cr,crosHre - l(t,M 31.12.2017r.

3. XPHXOTU

2.20@

OcHo,eH doxod Ha ar<4r, e HerHara neq,ur6a firr{ 3ary6a, ooAnexauta Ha pa3npeleneHr€ M€,{rry
npurexarenure Ha aKunu, pa3aeneHa Ha cpe,qHonpererneHffi 6poii aKuux- cpelHonpercrn(Nlqr 6p,Jri

aKIlI B ApyxecrBoro ce BqucrrBa Ha 6a3a Ha BpeMero B 06pbrueHre Ha aKrlxxTe npe3 foaxHaTa.
emnarur neqo,l6n un 3.Et16I, noiiat(aqn H p$npenLlenrry Mexly npxrexarernre Ha

aKurlj. ce r1'rucnrBa Karo or ne'{a,r6ara rnu 3afySara 3a nep oAa ce npncnaaHe c}Mara rla

3a.q1,nx!lren Hrre orqrcneHm 3a p*epBx cr f r ac H o l r,p rosc K r 3aroH ycraBa Ha !p)xecrsoro.
P(tnpedenenuemo Ha AuaudeHmume MexAy aKrrxoHepxre Ha ApyxecrBoro ce npn3HaBa Karo

3all,,lxeHue B1'B orHaHcoBnre orr{err 3a nep}oAa, nper Koiiro arlBxaeHrure ca oao6perr ra
parnpe.qeneHue Merqy eKrruoHepxre

P 3trpc4e,reHxe Ha nprxoA Te or
npoaarrtbH Ha npoayrcurt
BrrpeLxeH fla3ap

86HuieH na3ap

oBruo:

B'!,rpeureH naiap

Br,HueH na3ap

llprxoax or npoa0x6t' Ha ycnym, B

- npoaaxSa Ha ycnyrrr

/lpyru nptrxorrr, B r.q.:

- oTnHcaHx 3a!6IxeHr{q
- 6e3B63Me3AHo non.Mar€plra,rti
_ apyru

llpoaa,{6a Ha Mlr'epnnnn
oriuo:

3t.t2.2017
BGN'O()O

31.r2.2016
BCN ,000

941

2 338

1089

r888
3 279 29t7

31.12.2017
vo

31.12.2016

28.',70

71.t0

16.58

63.42

4. .tPvr u.toxoll'r oTnEiHocrr \

31.12.2011
BGN'OOO

31.r2.2016
BGN'OOO

I

22

24

l5

l
5

ll

ll

27

5. PA3XOJII1I 3A CYPOBI,IHI,I I' MATEPIIAJIIT

31,12.20r'7
BGN'OOO

31.12.2016
BGN'OOO

ocHoBHx cypoBxHx 
^l 

arepxa-,1Ir

CnoMaf are.[ Hu Marepuanr

llpym
OBIIIO:

| 074
104

lll5
99
31

| 219 | 211



Br{rroM AA EI'IK 815123244
IOqCIII4TEJHI,I EE"r]Ei{tI(II K},M yBeaoM,'teHne 3a (bvHAHcoBoro cl'crotHlre - xr'M 31.12.201h.

6. PA3XO]II,I 3A IIEPCOHAJ'IA

31.12.201',1

BGN'(){)O
31.12.2016
BGN'OOO

7. EA3XQltg_3A_ElEMUJervU

'feKylr.ur B63HarpaxaeHnfi , B T,.r.:
npou3Bo!crBeH nepcoHaJl

- a!MliHxcrpar14BeH nepcoHa,rr

- Haq crcHll cyNflr 3a Her3nojr3BaHx

Pa3xoan ra ocurypoBXx , B r..r.:
npor3Bo!crBeH nepcoHa,'r

- aaMxHUcrparuBeH nepcoHan

HaqucreHr cyMl.{ 3a o6e3qereH}r, npu

oBttlo:

MecrHr jlaHl,u x raxcr
A6oHayeHrHo no,q,qbpxaHe

TpaHcfloprHr (c Haer rpaHcoopr)

C1,06ureHtq r KoMyHuKaurx
3acrpaxoBXx
fpanr,qaH c K x noroBopr{

KypHepcKr ycnyfu
Pa3xo,1u 3a oxpaHa
Pa3xo,1n 3a rpyAoBa MearqaHa
Pa3xolx 3a AaHbrla
Pa3xoax la pevoHru

OSleeHxe, KoHcynraHrcKx ) ctY.x
,npyfu
o6ulo:

OSe3uer{Ka Ha a}irtBv
EpaK Ha Marepxanx u roroBa npoAyxu!{t
npoBx3ur no 3a,ttnxeHxe
KoMaHArpoBXx
Pa'rxo,qx 3a anrepHarnBxx aaHaufi
no 3KnO
Pa3xoAx ra 3ntnHUTe,'rHr Ae,la
npe,tcraR re]lH pa3xoax
Pa3\o!x 6e3 foKyMeHrr
Henpx3Har aaHl,'reH Kpeanr

,qpyrx
oEulo:

l lll
't03

408

t 0l9
652
167

233
150
83

2U9
l16
'73

I l4.l 1228

31.12.21)17
BGN'OOO

31.12.2016
BGN'OOO

29
3

30

9

9
47
8

ll
l1
t6
6

I

2
l9

6
5l

21
t1
6
]1
2

l5
ll

6
l

l
5

l
2

l0
8

l

6
8

2
4

227 232

8.

3l.l2.zol7
IrGN,000

31.12.2016
BGN'OOO

rPvfl{ PASXOII,I 3A AE14 HOeII

45 68



BU OM A/I EIIK 815123244
IO.SCHLITET'IHI4 B|iI[it(KL |r]M yB€/toM,renxe 3a qugaHcoBoro ctcroeH,le - t{bM 31.12.2017..

9. OI,IITAHCOBIIPA3XOtrlI

31.12.20r't 31.12.2016
BGN'OOO BGN'OOO

Parxo! 3a nuxBU no 3aeMfi
,qfixBu no,'rll3uHr
EaHKoBn raKcx x KoMrclroHHu, xypcoBrl
pa3rr.{xx

Apyrr OxHaHcoBx pa3xoxl.l

orirrlo:

IO. IIEI'EXYrrIIIAKTIIBII

t8

28l9

t9

3ev Cfodrx M"rlyHr CLop!. TpaHcnoprHh cronaHc^u o.,,,.cp(-lllBa HBeH rap

OTeerHr

01.01.2017r. I 891 3162 2125 423 218 108 t 929
llprao5urr 182

39 23
8 790
870

31.12.2017 t. I 89i 3162 2 868 400 218 108 8 649
HarpynaHa

llep oAa 2i0l l92l 240 213 102 1779

OrnrcaHx
npe3Iefxola
11.12.2017 r.

lse9!9!!!.r

cr rcr,M.ll.l2.

l1l 103 t4 2 5 23s

t7 23 rJl
)41- -100q 2ll 215 l0o 4913

201'7 t. Lqel 7s0 q59 tq? 3 2 ! qlq

II. NIA'i'EPI4AJIIIII3{IACI,I

31-12.2011 31.12.2016
BGN'OOO BGN'OOO

ncraBLpueHo nporrBotc, Bo u
noitOa6pnKarx
o6rqo:

541

213

5t1
2 504

214

3 127 3 315



BI,IIIOM AA EUK 815123244
IOqCHI,ITtrJIHII DE"TIEXI{L KIM yB€rroM"reHue 3a O HaHcoBoro c!':roeHI|e , Kl'ru 31.12.2017r.

Marepxarnre no Bu4oBe ca. xaxTo crleABa:

31.12.2011
BGN'OOO

31.12.2016
BGN'OOO

OcHoBHx Marepna,rx

foprBo I cMa3o.rHr Marepua,rfi
EpoH3

Apyru Marepxann
O6e3ueHKa Ha Marepa:"rx
OEUIO:

B3eMaHue or (nueHrl{
npeaocraBeHU aFaHc, Ha aocraBqrur

o6u0:

392
41

232
2ll

134tl

r87
48

2ll
232
t34t/

511

12. 't bPt'oBCKIt B3trt4-{Hllt u IIPEIIOCTABE}II,I AB,{ltCtt

f,t.12.2011
BGN 'OOO

31.12.2016
BGN'OOO

1 687
5

I 928
LL

7

I 694 I 9,16

llpl{ $e\raHfirra or KnreHr!{ npeBec xMaT B3eMaH{tm BlB Ba,'ryra

31.12.20t1
BGN 'OOO

11.12.2016
BGN'OOO

oBulo:

1t
I 616

184

t t44or 'ryx6riHa
1 687 I 928

13. IPYI]I,I B3EMAHI'q I,| rIPE.IIIIJ'IATEIU'I PA3XOIII

3r.12.20t'l
tsGN.000

I L12.20r6
tscN ,000

I1. TIAPI,IqIIII CPEITC'TBAI,I f,KBI4BAJ'IEH'I'I1

IaHbrlr 3a Br,3craHoBrBaHe

C14e6Hx npxctaeH[ B3€MaHut

B3eMaHrr no nvncx x Ha,rer

fapaHu,i! u Aeno3xru
,qpyfu
oBruo:

Ilapx,rHri cpeacrsa B pa3n,l.cMerKr
Ilapr'rr cpeAcrBa B Kaca

naprl'rHl] eKBxEarleH'f H

0]jlu0:

3r.12.2017
BGN'OOO

31.12.2016
BGN'OOO

984

7

516

995 54',7

20



BIIIIOM AA EI,IK 815123244
IO.ICHUTEJ'IHLI6E"IIE]I{(}I K6M yBeaoMneHxe 3a eruaHcoBoro crcrosHue - KtMjij2jdit;

15. (]OBC'I'BEII KAIII,ITAJI

Uctto'eH (KUuoH(peh Kfinum n
KrM 31.12.2017 f. perncrprpaHxrr aKrlxoHepeH Kanrrar Ha.,BI4nOM,.AA B63rx3a Ha 299 120 ns

(31.12.2016r. 299 120 nB), pa3npeAeneHn B 299 120 6por aKqur{.
3a4ono6ume paepsu B pa3Mep Ha 50 400 nB. ca OopMxpaHU or pa3nperlereRre Ha neqan6a-m Lr

o..rturBrr rrurnoLlv i( raOoH I Pe,cps<,r'.
/tonh.,trumexnume paepau B pa.],\tep sa 7 i16 008 jrB. ca OopMupaHx or pa!,pclre,relfr Hit

neqarr6x or npeAxoAHx nepuolr { HopMaruBHo onpeAene}ra npeoueH(a Ha AA $,8 Bp-r,3Ka c rHOraur, llt.

OcHoseH loxol Ha LKttuA

31.12.20t7 3t.12.2016
CpefHo npereff eH 6poii aKurx
(xu,l.6p)

HerHa neqar6a,
BGN 'OOO

OcHoBeH AoxoA Ha aKrruq, BGN

299

91

299

21

0.30 t).o7

/tftane nl tln aqaun
[pe?201i.2014.20]5.2016,120l7r.Hecltr:nacyBa]ruorO6qorocr6paHeHaaKu,,oHcpne|.

crorBerHo- He ca x3nralqaH InBll]teHrx or ne'ian6am 3a cr,orBeTHara npea urHa 4rxHaHcoBa rortuHa.

16.,IIT'J'I|OCPOqHI'IEAHITOBI'I3AtrMI'I

..BnnOM"AI non3Ba cnerHlrre l},nrocpoqHu 3aeM c napaMelpu:

16.1 Kpe/rurHr nnHHe c naparuerpx:

/lofo8opeH pa3Mep: 400 xnn. neBa

Aara Ha ornycKaHe: 2016 .oAuHa
folllrxHa iuxBa: 6%
narex: 09.2019 roarHa
O6e3ne,reH e: 3arof Ha AMA - cfpaF
C.ur,lo KbM I LI2.2017 f. ,,100 xu,l. neBa

11.'I"SP|OBCKII3ANbJIXEIIII'

31.12.2011
BGN'OOO

31.12.2016
BCN'000

:la:rlxrKcHfi , KrrM -tocrasqrrr

oB lo:

ja,tbrtKeHur lir,Nr locTaB!ruu o1'

Jarltnr{eH e ftNl locTaBq qu OT

!!x6nHa
O$qOl

70
62

r00
21.1

132 3',7.1

31.12.2017 31.12.2016
BGN'OOO BGN'OOO

10

21

13

10 100

l



BllrroM AII EI{It 81512324,r
IIO,{CHII'I'EJ'IHU 6E"I[E)I{XI,I K6M yBeaoM.reHne 3a drHaHcoBoro c}croqHue - Kl'M Jt.12.20l?r.

18. KPATKOCPOqHI4BAHXOBI,I3ADMI4

B omaenxr 3a 4,utn co\omo cbcmot ue B ra3u rpaoa e orpa:reHa KparKocpoqHara qacr(ocraftKa) no
3aitrxeHueTo Ha ApyxecTBoro B KaqecrBo-ro My Ha nx3fiHfononyvarer,

19. 3.U:[,J'IITEHI'Iq XbM IEPCOHAJA I4 3A COUI4ATHOTO OCI4|YPqBAHD

3t.12.2017
BGN 'OOO

31.12.2016
BGN'{)()O

fnAr,.,rtlieHuq r{,I,M nepcoHana, B T.t{.:
reKyrrn 3a!1,,1xeHut

- 3alGIXeHXr nO Her3nOI3BaH14

ornycK! B r.q. reKyq'r 3a/$nxeHxt
- axTrcepcKa oleHxa
Ja41,n?xeHfis no couxanHoTo
ocrrypqBaHe, B r.q.:
- fe(yurr 3anr,nxeH,1t
- HaqucJreHhrr 3a He']3non3BaHu
oTnycxr B.r.q.reKyulx 3aa6JrxeHrJq

oE IO:

I]lia
Texyulr 3axuxeHt,lr 3a pa6orH,
3anjraTu Ha nepcoHaJta
Tei{yulr 3a/$nxeHur 3a Br*Harpax-
leHxr Ha sxcur pt,KoFoleH eKrn
3a-qbrxeHue no Heu3n,rareHx ornycKrl
oBulo:

201
l6

35
133

t0

2

174
29

t2
l]3

21
25

2
236 201

3uar,nr{eHusra nrM nepcoHana BKnpqmr:

3t.tz.2Qt'7
BGN 'OOO

31.12.2016
BGN'OOO

3l

5

l5

25

4
t2

20, ]IAIII,TIIIN I{ ]IPYI!I TEKYUIII }A/'II,JI}I{ITIN'i

4l1l

18zl

70

26

31.1?,-2017
BCN,000

31.12.2016
BGN'OOO

AaH!.rHr 3aa!,'rxeHrq, B T..r.:
- ra rK Brpxy pa3xorure
rlaHl,u no 3KIIo
]raHbx sbpxy loxoaa Ha o/rl

- passerx no MecrHx laHlur,r
.qaHrK B1rpxy !o6aBeHaTa cTotHocT

l[pyrr r€r{yurn ]aar,n}(eHuq,B r.'r:
la.qbnxeHrr l{1>M cBlp3aHtl ruua 38!H

rplnaTa
3a,lbnxeHur r{1,M cBtp3aHt Jt{ua oT

rpynara
- 3a-llnxeHxr no 3acrpaxoBl(x
- rpyn4 reKlulx'raaa,lxeHrt

l
9
6

26

I

4l29

22



BI{IIOM,\/( EL{I{ 8lsl2r2{l
llOtCIlItI'EJIHII I;EJIE)I{KI,I xlM yBcaoM,reHne ra {bnHarrcoBoro c""t"r"rt" - 

""", lll')0iT-

21. YIIPABJTEHI'IE HA OIIIAHCOIIUq PUCI{

ts )iola Ha 06n!aifuraTa cr cronaHclia !e jijH ocT ,ltp) xec rBoro Nroxe na 5rr!e ltorieHo !l par.rLj!lL
arHaHcoBfl prlcKoBe. Hax,BaxHrre na:tnpen pncR (sKnH)'rBaul: &uttr. Nrct. !)ttt. tn
npo.nttkl |ld cnpdacoluslnkt cnlaiotactn u tte aau pucr). KpeduneI p cK,.:1 rc der pntk n putl{ tkt t
nqu4lu, nomo^ u,t \'nt Bfn.ttenmtt . mui rirn )to 7t!x6t rtn npuup m.

()6ulofo ynpa8neHre Ha pxcKa e qroKycxpaHo Blpxy rpyAHocr re np npofHo:rrpaHe Ho

Q llaHcoBxTe aa3apu :focruraHe NlHHl,rNlrL3 paHe Ha noreHuranHrre o,fpuuarc,rHx e0ehrr, Korro Norrl
ra ce orpa3rr Bbpxy qruHaHcoBhre pe3ynlarx x clcl.orHre Ha jplxecrBoro.

TeKyoro rb'HaHcoBrre pr.JckoB€ ce rueHmOruupal. r3llepBar I IaSrnraBrr c roNroulrir r:L
parnn!Hr KoHrporH,r \lexaHr3Mrjj srrseto r. ja _ra ce onpetenrr alrexRafH! ueHn Ha fpolyKILr. rl
\crr\frle Ha rpy)iecrBoro Ha nprBie'lelftr or Hefo 3acMeH x la ce orteHrr a]eKsar o
narafHrrc o6crorre,lcrBa ria npaBeHrre or Hero rllsec.frunx I dopN[ire 3a noA$,p)iaHe Ha cRo6o:rHrre
nuKBnlrr,r cpc,tcrRa.6el ta ce;lonvcKa Heo|paBaaHa KoHqeHrpaurr Ha r1aAeH prcK.

ynpasneHucro Ha pficKa ce ocblrl.crsrBa reKluro or ynpaBieHuero Ha lp]ric.rsoro cr>.n:r}ro
rroinrnxara, onpeAeneHa or. CrrBera Ha rrpeKroprre. nocJrerHnrr e rp en oc oBHr.l rpIHur.rx r! oSruorri
\rpaRxeHrie Ha {bx}ra'rcoB'1x piicK. Ha 6r3ara p3rpa6oleHn KoHXperH npouer!p11 i.r

\rpaBieHye Ha orleirrrre cnc|,(lOr!HLr pn.roBe. Karo BanyieH. ilcHoBr. nnxseH. Kpe.r re inliBrleir. L

ri' pfcKa nph x3nonsBa|ero Ha rer'leprBarrBrx HcrplNjeHrr.
bni.tnten pktti
,qplxecrBoro 113!6puBa cBotra ,'reilHocI c qyxrecrpaHH,i :rocraBrr!q r{ l(,rxcHru np€rrirHo cb!

P)'cKera Oereparlr, . KaraKcraH r ,rp.C.qeJrK ce oculecrBrBar I c peAxua eBponeilcK ,rlprlraBr. Kr,rcro
crerKxre ca B eBpo c QrrKc paH Bu.,"reH K\pc Koero se nrnara rpyxecrBoro Ha Baltrell p cK (]-rcrN f.
c Ba.rl ra B L[nrcK|Lro.rapr npercraBrrBar rrBa l{) % or o6rLtLl, l]Hoc Ha rp) t(ec J Eoro

lletbcu putK
,Llpyr(.c1loro c r3notKeHo Ha ueHo8r prc( oT e8eHrlanHo HapacrBaHe Ha rocraBHrre uelrr rLa

cyp0tsrHr'rc r Narcpr:LrirT e.

.ra MrHrrlr3xpaHe Ha roBa BrxrHue lpyxecrBoro nprrara QupNleHa crparerrr. uenrrra
on'rrrJu3upaHe Ha nporr3BortcrBeHxre pairo,1r. BarxlxpaHe Ha anrepHaTlrBHx locraB,rrrux npcfiafaLrL
ri|ojHr irproEckx )cnoBrr. palluxprBaHe Ha HoNJeHxnarypara,Jper parpaSorBaHe ||a floBLi rlr nrr.pa
|.erePrcHLr npo,rrxrr i. tse Ha nociefHo Nrr.ro. fLB(aBa MapKerxIro3a !eIo3a nonL]rrLNe

Kp?nunen pud
KperxreH p c{ nap'r x napr'+"r aenoirrrr B 6ariKl1 OI"aHco!|

Ndr J . lipir,.rn, po."H5r Hd erpu. Brrr ',ecro',r. rl

EreraHrr. Ilocralrrce rlHrlrits r1yilrH ,rlM!rr13a p cI( Ha6a3ara Ha slH|]rHI 11 BLTpeurHr pcnrrNf|
TLproBcK re B3eNraH r ca npelcraseH B oTqera 3a rprHaHcoBoro cl,crorHHe B Hererl fa3Mep. .ier

npncnalaHe ra oSe3qeH(r f,, rr rpri||o(1,5rpae\Ir sicNrar rn La rra
o6clueHKr ca HanpaEcHr (r,,rero r Koraf. ca 6rnr Nanrr(e cr6Lrrrr. LL:leHrrOruLrt.rur ,. ' ,

Hccb6rpneNrocr ci,rJracHo fi pcnurueH onxr
ClrcporeH nnauraHxr (nporrax6 rlr Kpe,lxr) ce npe:riamr caMo He K,li{eHrx. Korro !Nraf .]r.rra

Icrop r 11 rlproBcxo cbrpyrHrir{ecrBo r rp}xecrBoro.,co6po QrHaHcoBo crcrorHue }r nfircir Ha

tsaprr!eHrr lrpr crarBaHero Ha rtofosopeHr fe KpelrirHr ycrosrr.
Cr,6rpaeNrocna Na P3eMaHrrra ce r(Hrpo.qIpa lnpeKrHo or I{inri rrel!xr iripe(rop r .xanr It

c!.rosorrren. orfosoplocrra rM c onepr.IsHo ra Kolrrpoirpar ir pe|\x par Brc\r]Hr ir !r,uif r
o6eKI(B!11e jlaleHocrrr Ia na3apa rr norptoIocrnre Ia !p)^e.13oro.

il ftuder pur:K
,lriKurl rlrr prcd ce x3pasrBa B efarrrBHara rrr)rurLq ip]IiecrBoru ra N( il re R crcJorHLc;r!

locperLHe 6e3ycnoB)ro Bcrrriri cBor 3a!r,nriell r cr,fnacrr0 rexrrr'r nalex.
BrHruHf rirro\Hrrtr Ha O'rHaHcrpaHt cr narrKlrre r rp,\fr fo(rorHH'r n,prH6opr ( Lrejl

(ronnpaHe eReHrya,rH|r nrdBirreH prcK..Lt. {iLr3,,ro f,r6or i rLr (IrreNia ur JrrrpH
l:r:leilcfRle r por!o3r. KpanHltr e4r flrr},p,h;rrer! ri ro6pJ rr rB,rHocf. pecrretsr rHo
cnocoo ocr ra qr HaHc paHe c'i ,qejiHocr. Ioea ce jonr,rea or rcK)rLo ts.(,rrro rrrl( rl
r&Lexxrc |ra aKrrErlre nacusr.Jre n liorrpol Brp\y rrxoarurxre napuqHr nororlr.



BI,IIIOM AA !rr.IK 815 r232,11
llorl(ill l LiIIlI4 Dli"ll[){tl(U 

'rl,M 
y']e.roy,'c c'orts"e, 

'il,Nr 
ll.l2.20t7r.

l'trcK tro napu'!n t nomox u na cnpnseijus(mt1 cmoi otm 
'ta 

)lu-\seuut npo4e m.
B crpyKrypara Ha arouBure Ha lplxecrBoTo JtLlxBoHocH,ire aKruBu ca npeAcraaeH}] oi Dap qHll'Ie

cpe.qcTBa, xonTo ca c ouKcMpaH nxxBeH npoqeHr. or apyra crpaHa, npaB,,teqeHxre cpe,tcrtsa lra
rpyrKecrBoro no,l OopMara Ha A],nfocpoqrrr Kparrocpo,rHu 3aeMr ca o5rlaiiHo c npoMeHrnR rr\ReH
npouerrr Tosa oijclorrerclBo qacl \Ho |ocraBr napx,lture nororlrl Ha,lpyxecrBoro R laE'icr!10.r 01

rI\ReH pLrcK. Pt{oBo-lcr8oro ra rpyxecrso ! rsr\ruu H.rSjR,rrBU :rL.rrl r na rcrr,fiala cKcn()ri|lL ,
crrp!Nro rpoNrcHnre paBlr!ra. l43MepBa ce edreKTbr tsbpxl ouHaHcotsrr fci\]]rrr Lr

co5crseHur Kanfirajl npn flpoMrHa c onpeteneHx nyHKroBe ruri npoUeHrl'l. I.,l3'rxcneNrr,fa ce flpaB!r ]a
Hr no3xur1r,J,

ynFrc:teuue tre Rltnumkrro6t' puta
C ynpaBneHrero ,cplxecrBo'ro rtenr !a cbrJaxe u noaibpxa BrrNroxHocru lo ,fa

nporbrlrLl !a o) HKuroHfiPa (aro neiicrBa uo fpernp rrrre I ra ocnrypqBa cmrse'fHafa ts6rBparla.Mo.l
Ha rrHBec lpaHrrre cpeicrsa Ia a(urorrcprre. clrrraHcNr I|on]| Ha _rplfrrre rauHrepeco
\!aerHnrLr B He.oBrr 6u3Hec, lia(ro 11 ita noaqrpr(a onrnvaIHa (alrraross cfp]{r)pa- r..La.e
pe]]u,ipal parxorxre ra Kanxrnra.

IpyxecrEoro reKyuo Ha6nrolaBa ocurypelrocna !i .rpynrypara Ia Sara !a
c60l HOLXeHrerO Kanxl &! Kbrl HeTeH lrn..

HeiHurl {brr ce r3\rcnrsa Karo 06uL nbnr (nprereqeHrre reK,v' u0i r Hercx}utrj cpercru:r)-
tsoNrareH c 6&ra!coBa ra croiiHoc r Ha nnprr e r napfrHr r€ exBriBar.! ll

Ilprxec-rBo-fo )npaBnrBa crpyKr\para Ha Kanrrua I npaBr Heo6xo.rLl!rrre nonpanN,r l
clorBerclBre c npoMeHn rc B r{oHoNnq€cKnra o6craHos(a x prc(oBrTc xapaxrcprcl
axrxE.3ataroilq1,pxarnlJJ(oprirupaxarriranoBaracrpyKrypa.lpp{ecrBoroMoxe!anporveHrc)\rara
lra l 8r1.lerlrure. ulnnaulaHn Ha aKuxoHeplire. r]a B]pHe Kanxriln Ha aKuroHepure. Aa eMrrrpa HolLr

aKqnu xix Ia npo/lajc al{rxBn. la !a HaM&rr la]lbnlieH !14 c!.

BlraHo or Orqera 3a druHaHcoBolo ub!ror!rs. !rorHoLrra

'tcnl?n 
nh.7! 1a npeAcraBeHure orqerH nepfort|l 3rnex,la. KaKro cre-rBa;

31.12.2017
BGN'OOO

31.12.2016
BGN'OOO

O6nto AbnroB Kanrra.,r, B r. .r.

OnHaHcoBIl naclrBri HecBrp3aHr nfi ILa

llrNrancH c naprreHrr cpe,lcrR,r "

06ulo co6crBer{ Kanurar
06uo KBnrrra,'r
K n max Kb.u uenen ib:t,l

-99s
-995

517
517

8 640 8 i4a)
7 6,15 '7 999
-4,t3 -0.t)7

2).. CitE.[KU (]bC CBT,P3AIIU Jll4l]J!

( r plK rlpara sa Kanhrana Ha BtJflOM' AA xtM I L 1 2.20 I 7 rorrHa e cneaHara:

'PANDECI'S CO. ' LTD
' PI4I EI ITF]KC'AA
' P!:llq$tr IFr r:4/l
' l.lHC f 6" OO/:l

'recK nxua 2 6p. - o6uro
qrLIcclhr rrrqa L0ll 6p 06 ur':

49.14 0h

8.65 %

npcr o-f !cr!!r neprlo! crenKrl cr'c rR'rp3aH! -1xqa He ca ocrruec I BtRaHr

l.l



BI,IIIOM AA IILII{ 81s123244
IIOqCHI{TEJ'IHLI BEJIE;{{KU Kr,M yBcAoMneHrre 3a OrrHaHcoBoro cbcroqHne - Kr,r' 31.12.2017r.

23. YCJIOBIIM AKTIIBII I,I IIACIItsII

3aBereHfi c6Ae6Hn !e"qa or u cpeury ap)r{ecrsoro
UcKoBe, no Ror'rro Apyx€crBoTo e xrltcq

B Ap6xrpDxHrr c6I Ha OpnoBoKa o6iacr. Pycxa Oetepauur e B xol npo 3soAcrBo no HeclcrorrejHocr
Ha Arr.ofornrreH TbpfoBcKr naprHrop Ha "BxnoM" AIl - OOO 'frAporvau", Kacaeuro sleMa|rr Ha

Ap))KecrBoro c ueHa Ha lrcKa 52 109 271 pySnx (851 851,91 eBpo no (ypca Ha UE Ha PO KlNl rlerr Ia
oStstBaHc !a Heclcrorrer]Hocrra). 14cKoBofo 3arBireHxe Ha /lpy){ec.fBo.ro 3a BKnrc!EaHe
Kpe)r1op11re e noaa.lero Ha 21.09.20i5 f. C onpe:leneHnc Ha crrla or 08.02.2016 f.
,toflbnll renHu -loK]rlrelrfx. rtoKa3Barqfi Niulr!rero 11 pa3Nlcpa Ha la,tbn)Kelttero. c HrKonKo operHLr
oflpeAereHnt, noclexHoro or Konro oT 16.l2.20l6f.,3arBneHxero Ha'BrnoNl' A! e u(raRrlv n.j
rBxxe Hxe. C on p€le,reHre oT 02.02.201 7 | e Hacpo qeHa lara 3a pa3 rnexAaHe no crurecrBo 22.02.2t11t.
C nope! ua c1,te6Hr onpen€reHxr. nocrerHoro or Korro e or 18.01.2018f.. race,laH e

09.02.2018f. Kr,Nr NroMeH]a Ha u3rorBrlre Hacrorurrr xoKlNreHr HrMa H$oplraurq ra
norla"oBeIo pcrrcHne ro rcKoBofo rilrBreHue Ha llpyxecrBofo
llp))iecrso-ro c !u€il no ,]pyfu nrnrrrrnreiHr ri rpa)KraHcKx jena c 06ur {brHaHcoB rHreper
np 6i rureiHo 60 xrn.rB.

nclroBe, no xo'ro Apyx€crBoro € orBerHuR
Cpeuly ApyxecrRo'fo ca 3aBeAeHx fpax,raHcKrl !ena, cBrrp3aHlr nperrMlro c npereHq'{r Ha 6nBUrr
cnyxurei'r lla,cpr-xecrBo,o c pa3nr!eH nperl^Ier. Kor,rro uHAxBx,\ya,qHo ca HecburecrBeHu. c)6L]]o
rperelr!'rpaHrlr'f orHaHcoB HrepccrrolesrA€raeBp:lrNrepnprSnrrrrenHol0\un.rB.

21. C',briu l'[t.g cJlE]( IAl'ArA IIA OrqErH _g IIEPfiOrI

3a nepro,ra cjrerr larara. x1,r\1 i\rexrHHHlrrr +xHaHcoB orler. -1o -rarara ra
nl6irKlBaHero iIy. He ca Hacr'!nrnr KoprJ rpaur cr6r fdr.

IIH60pMaur|e cL.racHo n3rcr(B:rHrrer'r H?r !u.38. ar,5 or 3artoHa 3r caeroBo/ltrBoao
:la ycnyfa no He3aBuorv $r.iHaflcoB o,lxr Ha Ap))recrBoro 

'rp€3 
rDrHaHcoBara 2017 .orLrrir c

nrnlareHa cv\rara or l0 (necer) xxr. ireBa

2s. l(Pvt-u oIloBEc r'rIBAHItr]

llara Ha oao6peHxe Hs vBeaoNrneHuero.rs rbuHnHcoBoro cr,clo'iHre Hr "BI'IIIOM" Al[ ]:l
eccrrc Nrccera Ha 2017 ronxHa
yBe,toMneHxero 3a OrHaHcoBoro cl,croriHxe Ha ApyxecrBoro KrM il aeKervBpx 2017 ro:LnHa c

o,lo6peHo or ChBcra Ha,tupekroprre Ha 26 rHlapr 20i8 rolrra.

( Ieo,ropa
fp BlrrH.16.01-2018..


